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DEFINITIONS

Words used in multiple sections of this document are o0 below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are
also provided in Section 16,

(A) "Security Instrument"" means this document, which is dated Noventher 24, 2012 ’
together with all Riders to this document,
(B) "Borrower" is GARY DUZINSKI and MARION E. PLATT

HUSBAND AND wire

Bomower is the morigagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
001123279966 Citibank 3.2.63.16 V2
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(D) "Lender" is Citibank, N, A,

Lender is a Corporation
organized and existing under the laws of the United States .
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note' means the promissory note signed by Borrower and dated November 24, 2012 .

The Note states that Borrower owes Lender Two Hundred Fifty Thousand Two Hundred Sixty Eight
Dollars

(U.S. $25%,268.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic

Paymens aiai to pay the debt in full not later than December 1, 2042 .

(F) "Propecty” means the property that is described below under the heading "Transfer of Rights in the

Pmpeli}’,"

(G) "Loan" meac¢¢ debt evidenced by the Note, plus interest, any prepayment charges and late charges

duve under the Note, 2 &) sums due under this Security Instrument, plus interest.

(H) "Riders" means ail Yac2rs to this Security Instrument that are executed by Borrower. The following

Riders are to be executed b Gorrower [check box as applicable]:

Adjustable Rate Rider [X | £.¢"<lominium Rider [ Second Home Rider

(] Balloon Rider ] Cianwed Unit Development Rider {_] 1-4 Family Rider

[_] VA Rider [_] Biwcekly Payment Rider Other(s) [specify]
Schedule " A"

{I) "Applicable Law" means all controlling . pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that lavo the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessnvercs” mears all dues, fees, assessments and other
charges that are imposed on Bormower or the Property' b; a2 condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any tansfer of funds, nther than a transaction originated by
check, draft, or similar paper instrument, which is initisted uwough #=-electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or auth rize » financial institution w debit
or credit an account. Such term includes, but is not limited to, point-o1~o'; transfers, automated teller
machine Gansactions, transfers initiated by telephone, wire transfers, oG ziomated clearinghouse
transfers.

(L) "Escrow Items" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setement, award of damages, or nroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in S:ction 5) for: (i)
damage 0, or destruction of, the Property; (i) condenmation or other taking of all or amy ort of the
Property; (iif) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions 3'to, the
value and/or condition of the Property,

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or defanl( ),
the Loan,

(0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nole, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject mafter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

001123279966 Cjtibank 3.2.63.16 V2
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(QQ) "Successor in Interest of Borrower" means any parly that has taken tidle (o the Property, whether or
not that parfy has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomower's covenants and sgreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
0 the successors and sssigns of MERS, the following described property located in the
County [Type of Recording Juisdiction]
of Cook [Name of Recording Jurisdiction):

SEE LEGAL VLFSCRIPTION AS DESCRIBED IN EXHIBIT "A" ATTACHED HERETO AND
MADE A PART BZXREOF FOR ALL PURPOSES

Parcel ID Number: which curvently has the address of
4324 N. DAYTON STREET, F (Street)

Chicago [Ciy], ‘anois  60613- [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erecied 0. the property, and all
easements, appurtenances, and fixtures now or hereafter a pat of the propurtv: All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is veferred to in this
Security Instrument as the “"Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to cowly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to.crcicise any
or all of those interests, inchuling, but not limited to, the right to foreclose and sell the Projer'y: and o
take any action required of Lender including, but not limited w, releasing and canceling this ¥ courity
Instrument.

BORROWER COVENANTS that Bovower is lawfully seised of ihe estate hereby conveyed and bas
the right 1o morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tifle to the Property against all
claims and demands, subjeet to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

perty.
b UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

001123279966 Cjtibank 3,2.63.16 V2
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pursuant (o0 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, il any check or other instrument received by Lender as payment under the Note or this
Secwity Instrument is returned % Lender unpaid, Lender may require that any or all subsequent payments
dve under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} cerfified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instnunentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th< Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witbaut waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
payments i e, future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cacls Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unuppaie s mds. Lender may hold such unapplied funds until Bormower makes payment to bring
the Loan current. I B2acwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them ‘0 Borvower. If not applied eardicr, such funds will be applied to the owtstanding
principal balance under-ie Note immediately prior to foreclosure. No offset or claim which Bonower
might have now or in the futire z5ainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrucnent o= performing the covenants und agreements secured by this Security
Instrument

2. Application of Payments or riceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shs') %e applied in the following order of priority: (s) interest
due under the Note; (b) principal due under e Note; (¢) amounts due under Section 3. Such payments
shall be applicd to each Pexiodic Payment in the podes in which it became dve. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dcfinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment ma; 1< applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, & 2ader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to @< extent that, each payment can be
paid in fall. To the extent that any excess cxists after the payment is agnlieZ2 to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duz.olmtary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extersd or postpone the dwe date, or change the amount, of the Perinlic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Taynents are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymens i 2aneunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insturoent s a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il anv: (c)
premiuns for any and all insurance required by Lender under Section 5; and (d) Mortgage Inswiuice
premiuns, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Hems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow lem. Borrower shall prompdy furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Iiems. Lender may waive Borrower's
obligation (o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation 10 make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to s waiver, and
Borrower [ails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amorats, that are then required under this Section 3.

Lcnger may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4 fo Gme specified under RESPA, and (b) not to exceed the maxinmm amount a lender can
require under P.6CPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiact<s of expenditures of futire Escrow Kems or otherwise in accordance with Applicable
Law.

The Funds shall 'e 'held in an institution whose deposits ave insured by a federal agemncy,
instrumentality, or entity. .acluding Lender, if Lender is an institution whose deposits are 5o insured) or in
any Federal Home Loan Bank. Le.xd:r shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver fying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend:r #)» make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pgid ¢n the Funds, Lender shall not be required to pay Bormower
any interest or eamings on the Funds. Borrow<-and Lender can agree in writing, however, that interest
shalt be paid on the Funds. Lender shall give to Bumuwer, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, 4 ~¢fined under RESPA, Lender shall account to
Borrower [or the excess funds in accordance with RESPA. I¥'tare is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requizer> by RESPA, and Borvower shall pay to
Lender the amourd necessary to make up the shortage in accordsac: with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds held in escrow, as diied under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Levder s amount necessary 0 make
up the deficiency in accordance with RESPA, but in no more than 12 montil; piyments.

Upon payment in full of all sums secured by this Security Istrument, Leade: shall prompdy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bormrower shall pay all taxes, sssessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasebold yments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuwas, tany. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided iz; Scction 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrumer unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acce iatde
to Lender, but only so long a5 Borrower is performing such agreement; (b) contests the lien in good {faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaie to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject (o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identilying the

001123279%6 Citibank 3.2.63.16 V2
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
@-GA(H.) 0810) Page 5 of 18 étioke; Form 3014 1/01

£



1234008069 Page: 7 of 24

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan

$. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property tnsured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deduetible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to alanprove Borrower's choice, which right shall not be exercised wiweasonably. Lender may
require Boirower W0 pay, in connection with this Loan, either: (a) a ome-time charge for flood zone
determination, -e: lication and tracking services; or (b) a one-time charge for flood zone determination
and certificatica sirices and subsequent charges each time remappings or similar changes occur which
reasonably might afec? snch determination or certification. Bormmower shall also be responsible for the
payment of any fees imiposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Getermination resulting from an objection by Borrower.

If Borrower fails to maitts'n any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Bor—ower's expense. Lender Is under no obligation to purchase any
particular type or amount of coverage. Tuerefore, such coverage shall cover Lender, but might or might
not proiect Borrower, Borrower’s equity i ‘he Property, or the contents of the Property, against any risk,
hazard or liability and might provide great’r ¢r 'esser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coerage so obtained might significandy exceed the cost of
insurance that Borrower could have obtained. Any #:nounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secr=ity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and sha! Ye payable, with such interest, upon potice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewsls of sch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigacs clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right w hold the policies and renewal
certificates. If Lender requires, Borrower shall prompdy give to Lendes: sAl »¢ceipts of puid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ‘Alwrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a steadeid monigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance camier ;nd Lender. Lender
may make proof of [oss if not made promptly by Borrower. Unless Lender and Borvower othirwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lzt shall
be applied to restoration or repair of the Property, if the restoration or repeir is economically fas:ble and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 0 ensuie Qe
work hes been completed to Lender's salisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restorution or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied (o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borvower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and setde any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peried will begin when the notice is given. In either evenl, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) wwder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage v he Property. Lender may use the insurance proceeds either t repair or restore the Property or
to pay amount-wapaid under the Note or this Security Instrumend, whether or not then due.

6. Occupocy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence withi/s 6% Zxvs after the execution of this Security Instrument and shall continse to occupy the
Property as Borrowor's pxincipal residence for at least one year after the date of occupancy, vnless Lender
otherwise agrees in writor,, which consent shall not be unreasomably withbeld, or unless extenuating
circumstances exist which e bevond Borrower's control.

7. Preservation, Maintcaarice-and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the “roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower (s re.iding in the Property, Borrower shall maintain the Property in
order & prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaic ¢r resioration is nol economically feasible, Borrower shall
prompily repair the Property if damaged w0 wvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with amnage to, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the Fronerty only if Lender has released proceeds for such
purposes. Lender may disborse proceeds for the repairs wv! restoration in a single payment or in a serfes of
progress payments as the work is completed. If the insuraiwr o condemnation proceeds are not sufficient
to repair or restore the Property, Borrower Is not relieved of Broswer's obligation for the completion of
such repair or resipration,

Lender or its agent may make reasonable entries upon and inspccions of the Property, If it has
rezsonable cause, Lender may inspect the intetior of the improvements on th. Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyir 2 nch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dinc the Loan application
process, Borrower or any persoms or entities acting at the direction of Borruv er or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ot s'alements to Lender
(or failed t0 provide Lender with material information) in connection with the ‘Loan. Material
representations include, but are not limited G, representations conceming Borrower's ovorpriky of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruneut. If
() Bormower fails 1o perform the covenants and agreements contained in this Security Instrument, (b)! tiere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriai¢ 0 profect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums securcd by a lien
which has priority over this Security Instrument; (b) appearing in comt; and (c) paying reasonable
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attormeys’ fees to prolect its inferest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violatiors or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s0 and is not
under any duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounis disbursed by Lender under this Scetion 9 shall become additional debt of Borvower
secured by this Security Instroment. These amovnts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesfing

ment,
pay Il #s Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Bonmawer acquires fee tifle to the Property, the leasehold and the fee title shall not merge unless
Lender agrves « the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borower shall gy ¢-c premiums required o maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurany 2overage required by Lender ceases to be available from the morigage insurer that
previously provided such irsurance and Borrower was required to make separately designated payments
toward the premiuns for Miorigage Insurance, Bomower shall pay the premivms required to obtain
coverage substantially equivaleia to the Mortgage Insurance previously in effect, at a cost substantally
equivalent to the cost to Boncwr. of the Mortgage Inswance previously in effect, rom an alternate
mortgage insurer selected by Lender: i subsiantially equivalerd Mortgage Insurance coverage is not
available, Borrower shall continue to vay w Lender the amount of the separately designated payments that
were due when the insurance coverage ‘ezied to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ¢ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings or-such loss reserve. Lender can no longer require loss
reserve payments il Mortgage Insurance coverage ((n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becunws available, is obtained, and Lender requires
separately designated payments toward the premiums for Vortpage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe. »vas required to make separately designated
payments toward the premiums for Morigage Insurance, Boirover shall pay the premivms required to
maintain Morigage Insurance in effect, or W provide a non-re,malable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writter a:reement between Bomower and
Lender providing for such termination or until termination is required Ly Apriicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ip Ge Note.

Mortgage Insurance reimburses Lender (or any entity that purchases W2 Mote) for certain losses it
may incur if Borvower does not repay the Loan as agreed. Bomower is not < gary o the Morigage
Imsurunce,

Mortgage insurers evaluate their total risk on all such insurance in force from tw2 to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Taese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pany.-Zor gorties) to
these agreements. These agreements may require the mortgage insurer o make payments using <av source
of lunds that the mortgage insurer may have available (which may include funds obtained from Vongage
Insurance premivins).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other enfity, or any affiliate of any of the foregoing, may receive (directly or indirecly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an afliliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer; the amangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the righis Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened
Diring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leuder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's safiziaction, provided that such inspection shall be undertaken prompdly. Lender may pay for the
repairs and restoration in a single dishwrsement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest ¢ be paid on such
Miscellancous rouroas, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Procecds: if the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellraesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, »“iin the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for 11 Section 2.

In the event of a total wxig2, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sume secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, des'ruction, or loss in value of the Property in which the fair market
value of the Property immediately before fie portial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured %~ -<his Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borow: and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amsunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided u» (W) the fair market value of the Property
immediately before the partial taking, destruction, or loss in7#la¢, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valve 4{ the Property in which the fair market
vilue of the Property immediately before the partial taking, destv.ction, or loss in value is less than the
amount of the sums secored immediately before the partial taking, desisetion, or loss in valve, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceedis shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Yew’2r to Borrower thai the
Opposing Party (as defined in the next sentence) offers to make an award to ser“e_a_claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nofice is given, Zender is avthorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of te Property or o the
sums secured by this Security Instrument, whether or not then due. “"Opposing Party” meas tho third party
that owes Bommower Miscellancons Proceeds or the party against whom Borrower has a nigh ¢ action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is beguo aat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lorde's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurved, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable ¢ the impaitment of Lender's intevest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Bormower. Lender shall not be required o commence proceedings against
any Successor in Interest of Borvower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borvower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bormower who
co-signs $is Security Instrument but does not execute the Note (a "co-signer'): (a) is co-signing this
Security wst ument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instroment; a.ad (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accon~.aolations with regard to the terms of this Security Instument or the Note without the
Co-signer's consein,

Subject o the provicions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's ohligations vadr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bomrower's rights #.3 benefits under this Security Instument. Borvower shall not be released from
Borrower's obligations and lia’alily nnder this Security Listrmient unless Lender agrees to such release in
writing, The covenants and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ano assigns of Lender.

14. Loan Charges, Lender maj chzrge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pwiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited ¢, atiomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiess anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitisn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instwanant or by Applicable Law.

Il the Loan is subject to a law which sets maximuni lo.n charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be caflected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduce) by the amount necessary to reduce the
charge o the permitted limit; and (b) any sums already collected ro:n Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose 0 mak:-igis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the
redoction will be treated as a partial prepayment without any prepa;veut charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptsamce of any such refund made by
direct payment to Borrower will constitule a waiver of any right of action Borsrwer might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument
musst be in writing. Any notice to Borrower in conmection with this Security Instrument she2i he deemed to
have been given to Borrower when mailed by first class mail or when aciually delivercd to Bommower's
notice address if sent by other means. Notice to any one Borvower shall constitute notice to 2% Farowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
udess Borrower has designated a substitute notice address by notice to Lender. Borrower shall pmpntly
notify Lender of Bovower’s change of address. If Lender specifies a procedure for reporting Bormowe.'s
change of address, then Bonmower shall only report a change of address through that specified procedure.
There may be only one designaied notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail &0 Lender's address
stated herein unless Lender has designated another address by notice o Bormower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
I[;:w’ the Applicable Law requirement will satisfy the corresponding requirement under this Security

trument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by lederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitty or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any ctim.

17. Bor:ower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trauslor of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inferest in the P.operty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia “lworests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, use acnt of which is the transfer of title by Borrower at a future date to a purchaser.

IF all or any part of dv: Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2+ a beneficial interest in Bomower is sold or transferred) without Lender's prior
written consent, Lender may ‘require immediate payment in full of all sums secured by this Security
Istrument. However, this opior. shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law,

Il Lender exercises this option, Uender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days fom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secarcd by this Security Instrument. If Borrower fails to pay
these sums prior & the expiration of this peqwi, Lender may invoke any remedies permitted by this
Security Instryment without further notice or demans’ on Borrower.

19. Borrower's Right to Reinstate After .\ccelovation. If Borrower meels certain conditions,
Bomrower shall have the right to have enforcement of s Security Instrument discontinued at any time
prior to the eariest of: (a) five days before sale of the Feorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speci'y for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security ‘nstrument, Those conditions are (hat
Borrower: (a) pays Lender all sums which then would be dve urd.: this Security Instrument and the Note
#s il no acceleration had occurred; (b) cures any default of any other cr venunis or agreemenis; (c) pays all
expenses incurred in enforcing this Security Instrmment, including, but et lizaited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the (aviose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sur’s action as Lender may
reasonably require to sssure that Lender's interest in the Property and riglts «ander this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumiant, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require the: Zomower pay
such reinstatement sums and experses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, rin aled any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruae:=tity or
entity; or {(d) Electronic Funds Transfer. Upon reinstatement by Borvower, this Security Instrnens and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, lis
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Botrower. A sale might result in a change in the entity (known a5 the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated @ a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made @nd any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borvower will remzain with the Loan Servicer or be transferved to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (us either an
individual litigant or the member of a class) that arises from the other party's actions pursvant to this
Security Instrumment or that alleges that the other party has breached any provision of, or any duty owed by
rezson of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such slleged breach and afforded the
other ratv hereto a reasonable period after the giving of such notice to take comective action. If
Applicable ‘wa*>. provides a Gime period which must elapse before certain action can be taken, that Gme
period will Le.r:med to be reasonable for purposes of this paragraph. The notice of acceleration and
opportmity t0° Gzegiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Bomower pursuant i Secton 18 shall be deemed to satisfy the notice and opportunity to take comective
action provisions of this se_ tinn 20.

21, Hazardous Supstanczs. As wsed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or kiz-rdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerowenc, other Mlammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, maki=ia}s containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal 1a7vs s laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prowdon; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, #s cefinza in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, confribate io, or otherwise trigger an Environmental
Cleamup.

Borrower shall not cause or permit the presence, use, as;osal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oz v in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () #z4is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, due o the oresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Propesdy of small quantities of
Hazardous Substances that are generally recognized fo be appropriate 0 norra residential wses and to
mainienance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Gcivand, lawsuit
or other action by any governmental or regulatory agency or privaie party involving the Y ye iy and any
Hazardous Substance or Environmental Law of which Borvower has actusl knowledgs, <b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threst of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or releasv o: a
Hazardous Substance which adversely affect the value of the Property. If Borrower learts, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irlorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc-proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may royrire immediate payment in full of all sums secured by this Security Instrument
without further doriand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to corfcs all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit~d 'o, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paynient ¢f all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower slall p=v any recordstion costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ordy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Ap dicable Law.

24. Waiver of Homestead. In accordanc: vith Dlinois law, the Borrower hereby releases and waives
all vights under and by virtue of the Dlinois homesters exemption laws.

25. Placement of Collateral Protection Insurance. Jualess Borvower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement #ith Lender, Lender may purchase insrance
at Borrower’s expense o protect Lender's interests in Borrower’s /ollateral. This insurance may, but need
not, prolect Bommower's interests, The coverage that Lender pysrkases may not pay any claim that
Borrower makes or any claim that is made against Bomower in connerion: with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pravidivg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agvesment. If Lender purchases
insurance for the collateral, Borvower will be responsible for the costs of that irswrince, including interest
and any other charges Lender may impose in connection with the placement of e insurance, vmtil the
effective date of the cancellation or expiration of the insurance. The costs of the insuiaice may be added to
Botrower's total omtstanding balance or obligation. The costs of the insurance may be morr thai the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the tenns and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;
(Seal)
«Borrower
M&i“i eh E. F,{J‘T"
001123279966 Citibank 3.2.63.16 V2
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STATE OF ILLINOIS, eﬂ& /T County ss:
L sul<e A fda’s o”N » 4 Notary Public in and for said county and
state €0 hereby certify that

é)ar)/ ﬁq WL k/'ﬂ
ard flarien G, ﬂ/a, H
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing imtmmm:

appeared Y«fore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumem & his/her/their free and voluntary act, for the gses and purposes therein set forth.

GivenanZer my hand and official seal, this 7/ day of NW-MLU 20/5

My Commission Expires. 1-0 - / }‘

'W@E@W‘z
 "OFFICIAL SEAL”
. JULIE A. PETERSON
]

Notary Public, Stote of lllinois
My

Commission Expires July 02, 2014

Commission No. 296744

00112:!.27996?e Citibank 3.2.63.16 V2
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WIT!

%-GA(IL) 0810) Page 15 of 15 Intint: Form 3014 1/01



1234008069 Page: 17 of 24

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS “IXED/ADJUSTABLE RATE RIDER is made this 24th  day of November, 2012
, and is incomporated into and shall be deemed to amend and supplement the
Mortgage, Loar’ of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersizr=! ("Borrower') to secure Bomower's Fixed/Adjustable Rate Note (the
"Note") to Citibank, <. 4.

("Lender") of the saic date and covering the property described in the Security Instrument
and located at: 4324 N, DAY7T (Y STREET, F, Chicago, IL 60613

[Property Address)]

THE NOTE PROVIDES FOR A CH{ANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE I«7eREST RATE THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTAP.c INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the zov:enants and agreements made in the
Security Instrument, Borrower and Lender further covens.o* and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5000  %. The Note also
provides for a change in the Initlal fixed rate to an adjustable interera rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable Imerst ate on the
first day of December, 2017 , and the adjustable interest rate | will puy-ip.yv change

on that day every 12th month thereafter. The date on which my initial fixed intarsst rate
changes to an adjustable interest rate, and each date on which my adjustable inter:st rate
could change, is called a "Change Date,”

001123279966 Citibank 3.2.63.16 V2
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index” is the average of interbank offered rates for one-year U.S.
dollar-de-vminated deposits in the London market ("LIBOR"), as published in The Wall Street
Joumat, Ti» most recent Index figure available as of the date 45 days before each Change
Date Is cziles the "Current Index.”

If the I is no longer available, the Note Holder will choose a new index that is based
upon comparatls isformation. The Note Holder will give me notice of this choice.

(C) Calculation ol Changes

Before each Char«y: Date, the Note Holder will calculate my new interest rate by adding
Two & 25/100 percentage points
( 2,250 %Y (eihe Current Index. The Note Holder will then round the result
of this addition to the nearest ono-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) belaw, tais rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then detes# s the amount of the monthly payment that would be
sufficient to repay the unpaid principai 1!, | am expected to owe at the Change Date in full
on the Maturity Date at my new interes( rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the ‘i3t Change Date will not be greater than
8.000 % orless than 2.250  %. Thereafter, my adjustable

interest rate will never be increased or decreased on 27iv single Change Date by more than
two percentage points from the rate of interest | have heon paying for the preceding 12
months. My Interest rate will never be greater than 000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Caty. | will pay the amount
of my new monthly payment beginning on the first monthly paymen’, drie after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes 1n riy initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustat'e irterest rate
before the effective date of any change. The notice will include the amount of riy ronthly
payment, any information required by law to be given to me and also the title and trenhone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY QR A BENEACIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the teims stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

001123279966 Citibank 3.2.63.16 V2
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bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Bomrower at a future date to a

rchaser.
P It all or any part of the Property or any Interest in the Pro?ert is sold or
traraorred (or if Borrower is not a natural person and a beneficial interest in

Bommoienr is sold or transferred) without Lender’s prior written consent, Lender may

requirs Fumediate payment In full of all sums secured by this Security Instrument.

Howevur. his option shall not be exercised by Lender if such exercise is prohibited

by Appliccok Law.

it Lends. exercises this option, Lender shall give Borrower notice of
acceleration. Th2 pidice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured-Ly this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of tbis period, Lender may invoke any remadies permitted by
this Security Instrument v.ithout further notice or demand on Borrower.

2. When Borrower's initial fixeqd interest rate changes to an adjustable interest rate under
the terms stated in Section A abeve, Unitonrn Covenant 18 the Security Instrument
described in Section B1 above shall th:n cease to be in effect, and the isions of Uniform
Covenant 18 of the Security Instrumen¢ $'@!i be amended to read as follows:

Transfer of the Property or a Ecieficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” mzans any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installme ¢ 3ales contract or escrow agreement,
the intent of which is the transfer of titls 'y Borrower at a future date to a
purchaser.

It all or any part of the Property or any Intariat in the Property is sold or
transferred (or i Borower is not a natural persun »nd a beneficial interest in
Borrower is sold or transferred) without Lender's pnor wiitisn consent, Lender may
require Immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if suc’« sxercise is prohibited
by Applicable Law. Lender also shall not exercise this option i/: {8' Borrower causes
to be submitted to Lender information required by Lender to evaliate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreemeiit in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonaiie seg
as a condition to Lender's consent to the loan assumption. Lender also may reruira
the transferee to sign an assumption agreement that is acceptable to Lender and taat
obligates the transferee to keep all the promises and agreements made in the Notc
and in this Securlty Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

which Borrower must pay all sims secured by thls_Secuirgtg Instrument. If Borrower
falls to pay these sums ﬁrior to the expiration of this per |1eL:an‘:ler may invoke any

remedies permitted by this Security Instrument without further notice or demand on
Borrower.
001123279966 Citibank 3.2.63.16 V2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

Cury Duzing B«

. ~Borrower
p:u!'“c-c.u‘ i E-. lnf L’vl"‘f'

001123279966 Ciibank 3.2.63.16 v2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24 day of November, 2012 ,
and is irarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,-or Security Deed (the "Security Instrument”) of the same date given by the
undersignad (the "Borrower”) to secure Borrower's Note to Citlbank, N.A.

(the
"Lender”) of the car.c date and covering the Property described in the Security Instrument
and located at:
4324 N. DAYTON ST T, F, Chicago, IL 60613

[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known a7
Buena Vista TH Condo

[Name ot Zswlominium Project)
(the "Condominium Project™). If the owners ascociation or other entity which acts for the
Condominlum Project {the "Owners Assoclatiun™) holds title to property for the benefit or use
of its members or shareholders, the Property alsa i.wiudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of S~arower's interest,

CONDOMINIUM COVENANTS. In addition to the cove.ziats and agreements made in the
Security Instrument, Borrower and Lender further covenant and agise as follows:

A. Condominium Obligations, Borrower shall perform all ¢f Bo:cower's obligations under
the Condominium Project's Constituant Documents. The "Constitucnt Documents” are the: (I)
Declaration or any other document which creates the Condominium Jrcject; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shal promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeis.

B. Property Insurance. So long as the Owners Assoclation maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium  2:0izct which
is satlsfactory to Lender and which provides insurance coverage in the amounts (Irchuding
deductible levels), for the periods, and against loss by fire, hazards included within te term
"extended coverage,” and any other hazards, including, but not imited to, earthquake¢: &
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

001123279966 Citibank 3.2.63.16 V2
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
Insurance coverage on the Property is deemed satisfied to the extent that the required
coverage s provided by the Qwners Association policy.

Waal-cender requires as a condition of this waiver can change during the temm of the
kaan.
Borrower saall give Lender prompt notice of any lapse in required property insurance
coverage proviiz< Gy the master or blanket policy.

In the event 91 a distribution of property insurance proceeds in lieu of restoration or
repair following a lors (o the Property, whether to the unit or to common elements, any
proceeds payable to Corower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sacurity instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatior maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ‘0 ).ender.

D. Condemnation. The proceeds ~iany award or claim for damages, direct or
consequential, payable to Borrower in connect:on with any condemnation or other taking of all
of any part of the Property, whether of the it or of the common elements, or for any
conveyance in lieu of condemnation, are hereby a.signed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sume zecured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excaepc sfter notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Froperty or consent to: () the
abandonment or temination of the Condominium Project, excipt for abandonment or
termination required by law in the case of substantial destruction by “ire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) «nv amendment to any
provision of the Constituent Documents if the provision Is for the express nenefit of Lender;
(i) termination of professional management and assumption of self-masagement of the
Owners Association; or (Iv) any action which would have the effect of rendeiing the public
liability insurance coverage maintained by the Owners Association unacceptable ‘2 ¢ ndder.

F. Remedies. If Borrower does not pay condominium dues and assessments v.non due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe” ad
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned
in this Condominium Rider.

001123279966

Citibank 3.2.63.16 Y2
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fred4» Mac UNIFORM
INSTRUMENT

Frim 3140 1/01
VMP ©-3R (0810) Page 3 of 3



1234008069 Page: 24 of 24

UNOFFICIAL COPY

§149) Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001235922
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND RLFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
STATE OF ILLINMOIS IN DOCUMENT NUMBER 0317029203 AND IS DESCRIBED AS
FOLLOWS :

UNIT NUMBERS “F” Iy THE BUENA VISTA TOWNHOUSE CONDOMINIUM AS
DELINEATED ON A S'W..VEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 3
IN SUBDIVISION OF LOTS £.TO 12 OF BLOCK 1 I HUNDLEY'S SUBDIVISION OF
THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH,
RANGE 14 ALSO LOT 4 IN SiNFORD'S SUBDIVISION OF LOTS 8 TO 12 IN THE
SUBDIVISION OF LOT 1 IN HUNDLEY'S SUBDIVISION OF THE EAST 20 OF THE
SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, wAICH SURVEY IS ATTACHED AS EXHIBIT
“A” TO THE DECLARATION OF CONDOMJW1TM RECORDED AS DOCUMENT NUMBER
89173244 TOGETHER WITH ITS UNDIV1DER. PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLIWDIS.

APN: 14-17-407-059-1006
SWEET
COMMONLY KNOWN AS 4324 N DAYTON &% F 5%, CH1CAG0, IL 60613
HOWEVER, BY SHOWING THIS ADDRESS NO ADDITIONAL COVERAGE IS PROVIDED



