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DETINITIONS

Words uscd in multiple sections of this document ar¢_d<fined below and other words are detined in
Scetions 3, 11, 13, 18, 20 and 21, Ccmin riles regarding 1he vsage of words used in this document are
also pwvndcd in Scction 18,

(A) "Security Tnstrument” means this document, whieh is dated November 15, 2012 .
together with all Riders to this document. . _ ‘
(B) "Borrower"is Robert Guequierre and Liza Guequierre,-hushand and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate u)rpnmlmn that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone aumber of P.O. Box 2026, Flint, ML 48501-2026, tel. (888) 679-MERS.
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- (D) "Lender"is Quicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of . the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissery note signed by Borrower and dated November 15, 2012

The Note states that Borrower owes Lender TwO Hundred Forty Two Thousand ard

00/100 Dollars
(U.s.$ 242,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paymesazaud to pay the debt in full not later than December 1, 2047

{F) "Proporty! means the property that is described below under the hzading "Transfer of Rights in the
Property." '

{G) "Loan" iméaps the debt evidenced by the Note, plus interest, any prepayeent charges and Idtc charges
due under the Note__aid all sums due under this Security Tnstiument, plus interest.

(H) "Riders" meansall <iders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed Dyv-Borrower {check box as applicable]:

] Adjustable Rate Rider fixi I Candominium Rider [_] Sccond Home Rider
Balloon Rider - L_Planned Unit Development Rider [ 114 Family Rider
VA Rider. D Bilveekly Payment Rider [m Other(s) [specify]

Legal Attached

() "Applicable Law" means all controling spplicable federal, state and local statutes, regubations,
ordinances and administrative rules and orders (i ave the cffoct of law) as well as all applicable final,
non-appealable judicial apinions.

(JY "Community Association Dines, Fees, and Assecsments” means all dues, tces 32)36551]16“15 and other
charges that are imposed on Borrower or the Propeity /o a condominium association, homeowners
assog¢iation or similar organization,

(K) "Electronic Funds Transter” means any fransfer of fuids, other than a transaction originated by
check, draft, or similar paper instroment, which is initiated“tirough-an electronic terminal, felephonic
instrument, computer, or magnetic tape so a$ to order, instruct, or a(thor,ze a financial institation to debit
or credit an-necount. Soch terme inchudes, but is not limited to, poimi-#t-cale transfers, automated teller
machine transactions, transfers initiuted by telephone, wire transfers,upd automated clearinghouse
transfers.

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Praceeds"” means any compensation, settlement, award of damiges. or proceeds paid
by any third party {other than insurance proceeds paid vader the coverages desceibed inn Sextion 5) for: (1)
damage to, or destruction of, (he Property; (ii) condemmation or other taking of all wrar nart of the
Property; (i1} conveyance in lieu of condemnation; or (iv) misreprescntations of, or omissiang as to, the
value and/or condition of the Proper ty.

(N) "Mortgage Insmance" means insurance profecling Lender against the nonpayment of, or dedaw't on,

the Loan,

{Q) "Periodic Payment™ mcans the regularly schedaled amonat due fo (i) principal and inferest under the
Note, plus (i) any amounts under Section 3 of this Securiry Tnstruinent. '

(P) "RESPA" means the Real Estats Settlement Procedwres Act (12 U.S.C. "Seclion 2601 -ct seq.) and its
impementing reguiation, Regulation X (24 C.F.R. Parr 3500), as they might be amended from time to
time, or any additional or successor legislation or legulauon that governs the same subjact matter. As used
in this Security lnstrument, "RESTA” refers to all requirements and restrictions that ave imposed in regard

to a "federally related mortgage loan" cven if the Loan does not qualify as a “federally related montg%c
toan” under RESPA,
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() "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tustrument securcs to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (if} the performance of Borrower's covenanis and agrsements under
_this Sccurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property  located o the

COUr]t}" [Type of Recording Twisticlion)
of ) Cack : [Name of Recording Jurisdiction]:

SEE EXHIRIT "A" ATTACHED HERETO AMND MADE A PART HZRFOF.
SUBIECT 0 COVENANTS OF RECORC.

Parcel 1D Number: 17-06-429-041-10027 which currently has the addrcss of
911 N Wood St, 2 o [Stvec]
Lhicago (a7 Winois BO6Z2 {Zip Conle}

("Praperty Address"): :

TOGETHER WITH all the improvements now or hereafter erteied. on the property, and all
easements, appurtenances, and fixtures now or hereaffer a part of the propedy. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the forcgrng is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERD holds enly legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's successors and assq:ns) has the right (o exercise any
or all of those interests, including, but not limited to, the right to foreclose and scll the Pras orty, ond to
take any action rcquncc! of Lender including, bur not limited to, releasing and: canceling i S‘ecuuty
Tnstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyea.mid has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the mle to the Ploperry ﬂgamst atl
claims and demands, subject to any encumbrances of record.

THIS SECURITY TNSTRUMENT combines uniform covenants for national usc and non-uniform
covenats with limited. variations by Jurlsdlcnon te constitute a uniform security instrurent (,0\cnng real

roperty.
P UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, lnterest, Escrow Items, Prepaymeni Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow Trems
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pursuant to Sechion 3. Payments due under the Note and this Security Instrument shail be made in U.S.
corrency. However, if any check or other insirument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nofe and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) moncy order; (c) certificd cheek, bank cheek, treasurcr’s chbek or
cashier's check, provided any such check is drawn opon an institution whose deposits arc insured by a
federal agency, instrurmentatity, or entity; or {d) Electronic Funds Transfcr,

Payments arz deemed received by Lender when reccived at the location designated in ihe Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Scotion |5,
Lender moy rcitum any payment or partial payment if the payment or partial payments are insutficient fo
bring theLoan current: Lender inay accept any payment or partial payment insufficient to bring the Loan
chrrend, witnout waiver of any rights hereunder or prejudice to its rights fo refuse such payment or partiai
payments i1 iba future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f ek Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unagolied fiinds. Lender may hold such wnapplied funds until Borrower makes payment to bring
the Loan current, 3f Zomrewer doss not do so within a reasonable period of time, Lender shall either apply
such funds or return ihesi fo Borrower, 1fnot applied sarlier, such funds will be apphed to the outstanding
principal balance under ta¢ Note immediately prior io foreclosure. No offset-or claim which Borrower
might bave now or in the futdre against Lender shall relieve Borrower from making payments dug under
the Note and this Security Instrarient or performing the COVENants and sgreements bﬁLUFELl by this Security
Instriment.

2. Application of Payments v Tioceeds. Except as otherwise described in this Section 2, all
payments accepted and upplied by Lendee stiol! be applied in the {ollowing order of priority; (a) interest
due under the Note; (b} principal dug unaci ‘o= Note; (¢} amounts due under Seclion 3. Such paymenls
shall be applied to cach Periodic Payment in the pedar in which it became doe. Any remaining amounts
shall be applied first to late charges, second to ans other amounts due under this Security lnstrument, and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Bomower for @ delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge doe, the payment‘may e applicd to fhe delinguent payment and
the late charge. If more than one Periodic Payment is outstandiag’ Lender may apply any payment received
from Bomower to the repayment of the Periodic Payments if, and to e extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applisd 1o the full payment of ane or
more Periedic Payments, such cxcess may be applied to any late charges'dae) Voluatary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misccllancous Procezds to principal due under
the Note shall nat extend or postpone the due date, or change the amount, of the Periadic Paymonts,

3. Funds for Kserow Items, Borrower shall pay to Lender on the day Periodic Payments are dug
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payingetofamounnts due

(a) taxes and assessments and other items which can attain priority over this Security Tnatrament as o
lien or encambrance en the Property; (b) leaschold payments or grownd rents on the Property, it any; (L)
premivms for any and all inserance required by Lender under Section 5; and (dY Mortgage Iasvrance
premiums, if any, or any sums payablc by Boerower 1o Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may requive that Commumity
‘Association Dues, Tees, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shail promptly furnish to Lender ali notices af amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow llems. Lender may waive Borrpwer's
obligation (o pay to Lender Funds for any or all Escrow ltems at any fime. Any'such waiver inay only be
in wrifing. In the event of such waiver, Borrower shall pay dircetty, when and where payable, the amounts
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due for any Escrow lems for which payment of Funds hasbeen waived by Lender and, if Lender requires,
shall fuenish to Lender receipts evideneing such payment within such fime period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, s the phrase "covenant and ugreemcnl"
is used in Section 9. 1f Borrower is obligated fo pay Escrow Ttems directly, porsuant to a waiver, and
Borrower fails to pay the amount due for an Eserow Ttem, Lender may cxercise its rights under Seetion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amowit. Lender may revoke the waiver as o any or ali Escrow [tems at any lime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shatl pay to Lender all Funds, and in
such amonunts, that are then required under this Section 2.

Lzeder may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply
the Funds_«ithe time specified uader RESPA, and (b} not to exceed the maximum amount a lender can
require undér KESPA. Lender shall estimate the amount of Tunds dug on the basis of current data and
reasonable cstinares of expenditures of future Fscrow Ttems or otherwise in accordance with Applicable
Law. :

The Funds shatl e held in oan institution whose deposits are insured by a federal agency,
instrumentality, or entitv/Cachuding Lender, if Lender is an institugion whose deposits are so insured) or in
any Federal Home Loan Banll Dender shall apply the Funds to pay the Escrow ltems no Fater than the lime
specified under RESPA. Lendcrshath not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Lscrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leongden to make such a charge. Unless an agreement is made in writing
or Applicuble Law rcqtnrcs interest to bo'paid on the Funds, Lender shall not be required to pay Borrower
any nferest or carnings on the Funds. Boricwes and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Ecwower, without charge, an aonual accounting of the
funds as required by RESPA.

It there 15 a surplus of Funds held m escrow, as defined under RESPA, Lender shall account to
Borrower for the excess finds in accordance with RESPA_AT there is a shortage of Funds held in cscrow,
as dofined vnder RESPA, Lender shall notfy Borrower as (couizzd by RESPA, and Borrower shall pay to
Lender the amount necgssary to make up the shortage in accoidance with RESPA, but in no morg than 12
monthly payments. If there is a deficiency of Funds held in esciow, as<dafined under RESPA, Lender shall
nolify Borrower us tequired by RESPA, nnd Boerower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moariay, payments.

Upon payment in full of all sums secured by this Security Instrament, Zcpger shall promplly lcﬁmd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, asscssments, charges, ¥incs, and impositions
attributable to the Property which can attain priovity aver this Security Instrument, leesehald paymeis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscsenienis. if any. To
the extent that these items are Escrow Hems, Borrower shall pay theny in the manner provided/in-Section 3.

Borrower shall promptly discharge any lien which has priority aver His Securily Tnstrudesl untess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aficentably
to Lender, but only se long as Borrower is performing such agreement; () contests the licn in good faith
by, or detends against enforcement ot the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but onky until such proceedings
arg concluded; or {¢) secnres from the holder of the lien'an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to-a lien
which can attain priority over this Security Instrumend, Lender may give Borrower a notice identifying the
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lign. Within 10 days of the date on which that notice is,given, Dorrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. _

Lender may vequire Borrower to pay a one-time charge for a real estate -tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exlstmg or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extendled coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (incliding deductible Tevels) and for the periods that
Lender requives. What Lender requires pursuant (o the preceding sentences can change doring ihe term of
the L.oan. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's
right t5 dizapprove Borrower's choice, which right shatl not be exercised unressonably, Lender may
require Bedrower 1o pay, in conngction with this Loan, cither: (a) a one-time charge for flood zone
determinaticn, cerification and trocking services; or (b) a ene-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
rcasonably might ariees such detennination or certification. Borrower shall also be responsibie for the
payment of any fecs imposed by the Federal Emergency Managcment Agency in connection with the
review of any flood zene A<iermination resulting from an objection by Borrower,

If Borrower fails to maintiin any of the coverages described above, Lender may obtain insurance
coveeage, at Lender's option axd Borrower's expense. Lender is under no obligation to purchase any
particutar type or amount of cover.ge. Therefore, such covernge shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provids giGades or lesser coverage than was previously in effect. Borrower
acknowlcdges that the cost of the insurance couerage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any. awounts disbarsed by Lender under this Section 5 shall
become additional debt of Borrower seeured by this Sceurity Instrument, These amounts shall bear interest
at the Note rate from the date ot disbursement and slall be pdyablt, with snch mterest, upon notice from
Lender to Borrower requesting payment,

Al insurance policies required by Lender and rencwats 4such policies shall be subject to Lender's
right to disapprove such policies, shall include s standard rioreeege clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigit to hold the policics and rencwal
certificates. If Lender requires, Borvower shall promptly give 1o Lender all receipts of paid premioms and
enewal notices. If Borrower obtains any form of insurance coverage, Gev.otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siakdard mortgage clause and
shall name Lender as mortgagee and/or as an additional foss payee, |

Tn the event of loss, Borrower shall give prompt notice to the insursnce cairice and Lender. Lender
wiay make proof of loss if not made promptly by Borrower, Unless Lender and Borroveer wtherwise agree
in writing, any insurance proceeds, whether or not ihe underlying insurance was required by Cender, shatl
be applied to restoration or repair of the Property, if the restoration or repair is econcmically Faasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have(he right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to edswe the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intergst or earnings on swch proceeds. TFees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, Tf
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums securcd by this Sccurity Indtrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall he applicd in the order provided tor in
Section 2, :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not tespond within 30 days to a aoticc from Lender that the
insurance carrier has offered to seitte a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notive is given. In either event, or if Lender acquires the Proporty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borower's rights (o any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Inshrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearmed premiums paid by
Borrower under all insurance policies covering the Property, insofar ag such rights are applicable to the
coverage.of the Property. Lender may use the insurance proceeds cither to repair or restore the Properly or
to pay amedniis unpaid under the Note or this Security Instrumenl, wheiher or not then due.

6. Octurancy. Borrawer shall occupy, cstablish, and use the Property as Borrower's principal
residence withia £l days after the execntion of this Security Instrument and shall continne to occupy the
Property as Borrower's.orincipal residence for at least one year afier the date of oceupancy, micss Lender
otherwise agrees in ‘wriung, which consent shall not be wnreasonably withheld, or unfess C\mnuanng
circumstances exist whiclare beyond Borrower's control.

7. Preservation, Mainiemnce and P| otection of the Pr operty, Tnspections. BOII‘OWGI shall not
destroy, damage or impair the” Property, “allow, the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is tesiding in the Property, Borrower shall-maintain the Property in
order to prevemt the Property from deterivrating or decreasing in value duc to ifs condition. Unless it is
determined pursuant to Section 3 that vepdin or resioration is nol economically feasible, Rorrower shall
promptly “repair the Propecty if damaged 2¢-avoid further deterioration or damage. 1T insurance or
condemnation proceeds are paid in connection witlcdamage to, or the taking of, the Property, Berrower
shall be responsible for repaiving or restoring the Properly only if Lender has released proceeds lor such
purposes. Lender may disburse proceeds for the repails padd restaration in a single payment or in a serics of
progress payments as the work 15 completed. If the snsurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Beerower's obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable entries upon and ipspoctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements onihe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyuiz such reasonable cause.

8. Borrower's Loan Application. Bosrower shall be in default o awzing the Loan application
process, Borrower or any persons or entitics acting at the direction of Borower or with Borrower's
knowledge or consent gave malerially false, misicading, cr inuccuratc intormation oy statements to Lender
(or failed to provide Lender with material information) in conncction with the TLoan. Malcrial
representations include, but are not limited to, rcprcscnratmns concerning Borrower'swaleipancy of rhc
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tas(rument, 1f
(a) Borrower fails to perform the.covenants and agreeménts contained i this Security Tnstrumnent, (b) there
is @ Jegal procceding that might significantly affect Lendet's interest in the Property andfor rights under
Athis Security Instrument (such as a procecding in bankruptcy, probate, for condemnation or- forfeiturg; for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce lows or
regulations), or (¢) Borrower has abandened the Property, then Lender may do and pay for whatever is
veasonable or appropriate to proteet Lender's interest in the Properiy and rights under this Security
Instoment, mgluding protecting and/ov assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not Hmited to: (a) paying any sums secured by a len
which has priorily over this Security Insiument; (b) appearing in court, and (¢) paying reasonable
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attorneys' fees to protect its intercst in the Property and/or rights under this Security Instrument, including
its secured position in a bankeuptey proceeding. Securing the Property includes, bnt is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
‘from pipes, climinate building or other code violations or dangerous coaditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to de so and is not
under any duty or obtigation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scerion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, wpon notice from Lender to Borrower requesting
payment,

If thic Security Instrument is on a feasehold, Borrower shall comply with all the provisions of the
lease. if Rorower acquires fee title to the Property, the Icaschold and the fee title shall not merge unless
Lender aprécs.to the merger in writing.

10, Mcrizaze Insurance., If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shal¥ay the premiums requived to maintain the Mortgoge Insurance in effect. 1F, for any reason,
the Morigage Insu‘aice coverage required by Lender ceases fo be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums “fo_Mortgage Tnsurance, Borrower shall pay the premivms required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Burrcwdr of the Mortgage Insurance previously in cffect, from an alternake
mortgage insurer sclected by Lendss If substantially equivalent Mortgage Insurance coverage i1s not
available, Borrower shail continue (0 pay to Lendcr the amount of the scparately designated payments that
were dug when the insurance coveragr ceased fo be in effect. Lender wilt accept, use and retain these
paymenls as a non-refundable loss rescer in licu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thas 2ne Loan is ultimately paid in full, ard Lender shall not be
required to pay Borrower any interest or carnings on.such oss reserve, Lender can no longer reguire loss
reserve payments if Mortgage Tnsurance coverage (in ‘he amount and for the period that Lender requires)
provided by an insurcr selected by Lender again brcomes available, is obtained, and Lender requires
separately designated paymeuls toward the premiums 1o Mortgage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Borrgworwas required to make scparately designated
paymenis toward the premiures for Mortgage Insurance, Bomdwer shall pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide a non‘refundable loss reserve, unfil Lender's
requirement for Mortgage Insurance ends in accordance with any writtcivagreement between Borrower and
Lender providing for such termination or until termination is required by Appiicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providadin the Note,

Mortgage Insorance reimburses Lender (or any enfify that pumlmsu Wb Note) for certain losses 1t

may incur it Borrower does not repay the Loan as agreed. Borrower is now-a party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force frota lime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losser. Thase agreements
are on terms and conditions that arc satisfactory o the mortgage insurer and the other party O parties) to
these agreements, These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funda obtaned frops Mortgage
Insurance premiwms).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direclly or indirectly’ amounis that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Tnsurance, in
exchange for sharing or moditying the mortgage insurer's risk, or reducing losses. 1f such apreement
providcs that an affiliate of Lender rakes a share of the insurer's risk in exchdngc for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a} Any such sgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Sucly agreements will not increase the amount
Borrower will owe for Mortpape [Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a -
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shali be paid to Lender.

, If the Property is damaged, such Miscellancous Proceads shall be applicd to restoration or repair ot
the Property, if the restoration or repair is economically feasible and Lender's securily is not lessened.
Dusing such repair and restoration period, Lender shall have the right to hold such Misccllancous Procecds
untih Lesaer has had an opportunily to inspect such Property to ensure the work has been completed to
Lendei's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and soctoration i a single disbursement or in a series of progress payments as the wortk is
completed. Wricsz an agreement is made in writing or Applicable Law sequires inferest to be paid on sucls
Miscellaneous” 2mcesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds. [f the restoration or repair is not cconomlcally feasible or Lender's security would
be lessened, the Miscellaieous Proceeds shall be applicd to the sums secured by this Security Instrument,

whether or not then dug, et the cxcess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd i3 the order plowded For in Section 2.

In the cvent of a totai takiag, destruction, or loss in value of the Property, the Miscellangous
Proceeds shall be applied to the sums-cecured by this Sccurity Instrument, whether or not then due, with
the excess, if any, pald to Borrower

In the event of a partial taking, destijction, or loss in.vafue of the Property in which the fair market
value of (he Property immediately befuie iz parfial taking, destruction, or loss in vahic is equal to or
greater than the amount of the sums secured oy this Security Tnstrument immediately before the partial
taling, destriction, or loss in value, -unless liorrower and Lender othcrwise agree in writing, the sums
secured by this Secwrity Instrument shalt be riduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the totai-azaonnt of the sums scourcd immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i+ vatue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in vaiwe of the Property in which the fair market

valug of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured lmmcdntely before the partial taiing, dsstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are then dug

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the
Opposing Party (as defined in the next sentence) offers o make an award ‘0 s=ttle a cfzim for damages,
Borrower fails fo respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Procceds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" eans the third party
that owes Borrower Misccliancous Proceeds or the party against whom Borrower has arigbCof action in
regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégin that, in
Lender's judgment, could result in torfeiture of the Property: or other material impairment GF Vnder's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defaui=and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding fo be
dismissed with a ruling thqt in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property ar rights under this Security lnstrument. The procseds of
any award or claim for damages that are atrmibutable to the impairment of Lender's interest in the Propesty
are herchy assigned and shall be paid ta Lender, '

- All Miscellaneous Proceeds, that are not applied {o restoration or repair of the Propery shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortrzation of the sums secured by this Securily Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Tnstrament by reason of any demand made by the original |
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from (hird persons, entilies or
Successors in Interest of Borrowser or in-amounts Icsa ﬂmn the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

1. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and iiability shall be joint and several. However, any Botvower who
co-signs this Security Tnstrument but does not execute the Note (a "co-signer”). (a) is co-signing this
Securityanatrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of vies Security Tnstrument; (b) is not personatly obligated to pay the sums secured by this Sceurity
Instrumen; pad (c) agrees that Lender and any other Borrower can agree te extend, modify, forbear or
make any aceammodations with regard to the terms of this Security Instrument or the Note withowt the
co-Signet’s consant.

Subject to the provisions of Scction L8, any Successor in Interest of Borrower who assumes
Borrower's obligatiois nader this Security Instrument in writing, and is approved by Lender, shall obtain
all ot Borrower's rights £n2-benefits under this Security Tnstrument. Borrower shall not be released from
Borrower's obligations and liz&ility under this Security Instrument unless Lender agrzes to such release in
writing. The covenants and »ginements of this Security Tnstrament shall b:ud (except as provided in
Section 21) and benefit the successorsand assigns of Lender,

14. Loan Charges. Lender tay charge Borrower fees for services pcrformcd in connggtion with
Barrower's defanlt, for the purpose of protecting Lender's imtergst in the Properdy and rights under this
Security Insfrument, including, but not tgided 4o, attorneys' fees, property inspection and valuaiion Fees.
In rcgard to any other fees, the absence of cxziass authority in this Sccurity Instrument ta charge a specific
fee to Borrower shall not be construed as a prohibitice on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instrument or by Applicable Law,

If'ihe Loan is subject to a law which sets maximym Yoan charges, and that lmw s finally mferpreted so
that the interest or other lonn charges collected or to ve Collected in connection with the Loan exceed the
permitted limifs, then: (p) any such loan charge shall bereinised by the amount necessary to reduce the
charge to the permitted limit; and (b) any sunis already collecied ivom Borrower which exceeded penmnitied
limits will be refunded to Borrower. Lender may choose to maka this refind by reducing the principal
owed under the Note or by making a direct payment to Borrower” 15 a refund reduces principal, the
reduction wHl be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceplanceof any such refund made by
dhrect payment to Borrower will constitute a waiver of any right of action Roricwer might have arising out
of such overchargs. '

15. Notices. All ncifices given by Borower or Lender in connection with tlus Security Instrument
must he in writing. Any notice to Borrower in conncetion with this Sceurity Tnstroiicent shall he deemed o
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's
nofice address if sent by other means. Notice 1o any onc Boreower shall constitute notice 127 a4 Borrowars
unless Applicable Law expressly requites otherwise. The notice address shall be the Propesty. Address
unlecss Borrower has designated a substitute notice address by notice to Lender. Borrower shall prampily
notily Lender of Borrewer's change of address, TF Lender specifies a procedure for reporting Bluewer's
change of address, then Borrower shall only repert a change of addross through that speeiticd procedure.
There may be only one designated notice address under (his Security Instrgment al any ane tme. Any
notice to Tender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice fo Bowower, Any notice in
connectian with this Security [nstrumnent shall not be deemed to have been given to Lender until actually

_received by Lender. If any nolice required by this Security Instrument is also réquired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity lnstrument shall be
governed by federal law and the law of dhe jurisdiction in which the Property is Tocated. Abl rights and
obligations contained in this Scenrity Instrument sre subpect to any requircments and limitations of
Applicabte Law, Applicabls Law might explicitly or imphicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agroement by contract. In
the event that any provision or chause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions:of this Sccurity Instrument or the Note which can be
given eftect without the conflicting pTO\'IbIOn

As used in this Sccurity Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may" gives sole discretion wilhowl any obligation to
take anyaction,

¥r. Zorrower's Copy, Borrower shail be given one copy of the Note and of this Seeurity Tnstrument,

18, Treasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inrerest in vhe Peoperty” means any legal or beneficial inferest in the Property, including, bnr not limited
1o, those benellciziinteresis ransferred in a bond for deed, contract for deed, installment salcs contract or
gscrow agreemend, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parc ofthe Property or any Interest in the Property is sold or transferred (or if Borawer -
is not a natural person and.s I)cnuhcml interest in Borrower is seld or transferred) without Lender's prior
wrilten consent, Lender mavewsquire immediate payment in full of all sums secured by this Security
Insttument. However, this cptiols shall not be cxercised by Lender if such exercise is prohibited by
Appligable Law,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide u period of not less than 30 deys from the daig the netice is given in accordanee with Section |3
within which Borrower must pay all swins"secured by this Security Instrument. If Borrower fails to pay
these sumns prior 10 dhe expiration of this“piriad, Lender may mvoke any remedies permitted by (s
Security Tnsrument without farther notice or damapsdon Borrower.

19, Borrower's Right to Reinstate After Accelervation. If Borrower meets cerlain condilions,
Borrower shafl have the right fo have enforcement o1 this Security Tnstrument digeontinued al any time
prior to the earliest oft (a) five days before sale of the Property pursuant to Scction 22 of this Sceurity
Instroment; (b} such othicr period as Applicable Law migiicspasify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment cnforcing this Secwrity Instrumend. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Sceurity Tnstrument and the Note
as it no acceleration had oceurred; (B) cures any defanlt of any other Covenanrs or agreements; {c} pays all
expenses incurred in enforcing this Secucity Iastoument, ncluding, but nobdnuted to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for4be purpose of protecting Lender's
interest in the Property and rights uader this Security Instrument; and (d) vak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and i giils under this Securily
Instrument, and Borrower's obligation to pay the sums sceured by this Sccurity Tustroment. shall continoe
unchanged unless asg othenwise provided under ‘Applicable Low. Lender may regure that Borrewer pay
such reinstatement sums and expenses in ose or more of the following forms, as selccted by Lender: [a)
cash; (b money order; (¢) certified check, bank check, treasurer's check or cashier's eheck, provided any
such cheek 15 drawn vpon an institntion whose deposits are insured by a federal agency, instewriculalily or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instrusient and .
obligations secured hereby shail remain fully effective as if no acccleralion had occurred. Howdver, this
right to veinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Naote; Change of Loan Servicer; Notice nf Grievance, The Note or a partial interesi in
the Note (together with this Sceurity Tnsteiment) con be sold ong or more times wirhout prior natice to
Borrewer. A sale might resule in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this- Sceurity Instrument and performs other merigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsu might be
onc or more changes of the Laan Servicer unrclated 1o, a sale of the Note. I there is & change of the Loan
Servicer, Borrower will be given written notice of the change which will slate the name and address of the
ncw Loan Servieer, the address to which payments should be made and any other information RESPA
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requites in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note; the mortgage toan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided bjl'the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, cr any duty owed by
reason of, this Security Tnstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of snch alleged breach and afforded the
other pdaty, hereto a reasonable period after the giving of such notice to tzke coerective action, If
Applicable. Zaw provides a time period which must elapse betore certain action can be taken, that time
period will be deemed to be reasonable for purposcs of ihis paragraph. The notice of acceleration and
opporfunify fofcwe given to Borrower pursuant to Section 22 and ihe notice of ncceleration given o
Borrower pursuan. fu Section 18 shall be deemed to sahsiy the notice and opportunity to take corrective
action provisions of this'Srction 20.

21, Hazardows Szostances. As used in this Section 2§: (a) "Hazardous Substances" are those
substances defined as toxic or baziedous substances, pollutants, or wastes by Environmentat Law and the
following substances: gasoline, kerpsene, other flammable or toxic petrolewn prodncts, toxic peslicides
and herbicides, voiatile solvents, meterials containing ashestos or formaldehyde, and radioactive materials;
{b) "Environmental Law” means federa. l2awe and laws of the jurisdiction where the Property is located that
relate. to health, safety or environmental pegection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defirad in Environmental Law, and (d) an "Environmental
Condition" means a condition that can-cause, ‘coniribute to, or otherwise trigger an Environmental
Cleanup. ) b
Borrower shall not cause or permit the presence, use/disposal, storage, or release of any Hazardows
Substances, or threaten to release any Hazardous Substances, 2n/or in the Propesty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)/that is in violatien of any Tnvirowmental
Law, (b} which creates an Environmental Condition, or {¢) which, dve tojthe presence, use, or teleasc of o
Hazardous Substance, creates a condition that adversely affocts the valus of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prorerty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to noral sesidential uscs and to
maintenance of ihe Property (including, but not limited to, hazardous substances in, Cotsumer products).

Borower shall promptly give Lender written notice of (a) any investigation, claips, demand, lawsuit
or other action by any governmental or regulatory agency or private parly invotving the Mogerty and any
Hazardous Substance or Environmental Law of which Borrower has aclual knowiedpr, {b) any
Environmental Condition, including but not limited to; any spilling, leaking, discharge, releaselor \hreat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of tlic Property. 1 Borrower leams, or is nofified
by any governmentul or regulatory authority, or any privale patty, (hat any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrewer shall promprly take all necessary
remedial actions in accordance with Environmental Law, Nothing hercin shalk create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant end agrec as follows;

22, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (h) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Botrrower of the vight (o reinstate after acceleration and the right fo assert in (he
foreclesare proceeding the non-existence of a defnult or any other defense of Borrower {0 acceleration
and foreelssure. If the default is not cured om or before the date specified in the notice, Lender at its
option may_rrouive immediate payment in full of all sums secured by this Security Instrument
without furthbor Pemand and may foreclase this Security Instrument by judicial proceeding. Lender
- shall be entitled 10 colect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not liinirod to, reasonable attorneys' fees and costs of title evidence.

23. Relense, Upon payrnent of nil sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the foe is paid to a third party for services rendered and ihe
charging of the fec is permitted underAiplicable Law,

24, Waiver of Homestead. In accordapczowith THinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois horaesteadexemption laws.

25. Placement of Collateral Protection Insurancr., Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreeinere with Lender, Lender may purchase insurance”
al Borrower's cxpense to proteet Londer's miberests in Borrawe's collateral. This insurance may, but need
not, protect Borrower's mterests, The coverage thai Lendér purchases may not pay any claim that
Borrower makes or any claim that is made againsi Bosrower n conpoction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei’'s agreement. {f Lender purchases
insurance for the collateral, Borrower wiil be responsible for the costs of a2 medrance, inchuding interest
and any other charges Lender may impose in connection with the placement T the insurance, untit the
effective date of the cancellation or expiration of the insurance. The costs of the insurance miy be added to
Bomrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
msurance Borrower may be able to olxtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Tnstrument and in any Rider exceuted by Borrower and recorded with it

‘Witnesses: %/ é
_ /Z 11/15/2002 (Seal)

Robert Gﬁzem.ﬂ erre -I3nmowisr

. : 2. (Scalb)

Liza Blequierre -Bomower

Lo (Seal) : ' (Seal)
-Borreaver ) . -Berower
(Scal) /X (Scaly
-omower -Bowrower
(Seal) A {(Scal)
~Borrower Bormower

<
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STATE OF ALLINOISAGO0 County ss:

I, M{,{ S . . «aNotary Public in and for said county and
state do hereby certify that RQDert Gueguierre and Liza Guequierre, hushband and
wife ‘

personally known to me to be the same person(s} whose name(s) subscribed ro the foregoing insirument,

appeared before me this day in person, and acknowlcdged that he/she/they sipned and delivered the said

instrupzent 1s his/her/their free and voluntary act, for the uses and purposes therein sct forth, -
Givep/under my hand and official seal, this 15th day ¢ November, 2012

My Commission Expices;

Notary Publi [\)fw‘ E‘E‘;‘}Oph‘eﬁ‘/ . \(\ QI/Q
ParadiS

&, CHRISTOPHER MICHAEL 4R
N OFFI(_.‘!AL SEAL s
otary Public, State of Hingig
My Commission Expires
May 15, 2013

ILLINQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS

@g-EA(lL] {0810) | Pegei5of 15 Initiz-:ls: QJ (1 Forim 3014 1701

(N e

003311849502 0233 316 1515



1234108086 Page: 17 of 20

UNOFFICIAL COPY

VERS MIN: 100039033118495021 | 3311849502
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this  15th  day of November, 2012
and is incorporated into and shall be deemed to amend and supplement the Mertgage, Deed
of Truat Jor Security Deed (the "Security Instrument") of the same date given by the
undersigned-fthe "Borrower"} o secure Borrower's Note lo
Quicken Lioans Inc. :

_ {the
"Lender”) of the sume date and covering the Property described in the Security tnstrument

and located at:
911 N Wood St, 2
Chicago; IL 60622
[Property Address] .
The Property includes a unil in/ togslher with an undivided interest in the common elements
of, a condominium project known as:
911 N Wood
[Name @1~ andominium Project]
{the "Condominium Project”). If the ownhers—cssociation or other entity which acts for the
Condominium Project {the "Owners Associalion"] holds title tc property for the heneiit or use
of its members or shareholders, the Property a'so includes Borrower's interest in the Owners
Association and the uses, pfoceeds and benefits of Basawer's interest,

CONDOMINIUM COVENANTS. in addition to the covapants and agreements made in the
Security Instrument, Borrawer and Lander further covenani and 2gree as follows: -

A. CondominiumObligations. Borrower shall-perform al. of Porrower's obligations under
the Condominium Project's Constituent Documents. The “Constiient Documents” are the: (1)
Declaration or any other document which creates the Condominitim” Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shail promptly pay, when
due, all dues and assessments imposed pursuant ta the Constituent Documerts.

B. Property Insurance, So long as the Owners Association maintains, /witiy a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium.~ruiect which
is satisfactory to Lender and which provides insurance coverage in the amouniz fincluding
deductible levels), for the periods, and against toss by fire, hazards included within/ the term
‘exiended coverage,” and any other hazards, including, bul not fimited fo, earthquales’ and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
- insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance cdverage on the Property is deemed satisfied lo. the extent lhat the required
coverage is provided by the Owners Association policy.

Wiat) Lender requires as a condition of this waiver can change during the term of lhe
loan.

Borrovier’ shall give Lender prompt nclice of any Iapse in required property insurance
coverage prox.ded by the master or blanket policy. :

In the evert «f a distribution of property insurance proceeds in lieu of restoration or
repair following a‘loss: to the Property, whether to the unit or to common elements, any
proceeds payable to Bzirower are hereby assigned and shall be paid to Lender for application
ta the sums secured by tha Security Instrument, whether or not then due, with the excess, it
any, paid o Borrower,

C. PublicLiability Insuran:e. Eorrower shall take such actions as may be reasonable to
insure that the Owners Associalior maintains a public liability insurance policy acceptable in
form, amount, and extent of caverage«r mnder :

D. Condemnatlon‘ The proceeas” <f.any award or claim for damages, direct or
consequential, payable to Borrower in connectian with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the commion elements, or for any
conveyance in lieu of condemnation, are herety Jassigned and shall be paid to [Lender. Such
proceeds shall be applied by Lender to the suras/secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ercrpt after notice to Lender and with
Lender's prior written consent, either partition or subdivide ths-Praperty or consent to: (i} the
abandenment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructiun iy fire or ather casualty or
in the case of a laking by condemnatien or eminent domain; (i} a1y amendment lo any
provision of the Constituent Documents if the pravision is for the express benefit of Lender;
{itiy termination of professional management and assumption of seli-rianagsment of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liahility insurance coverage maintained by the Owners Association unacceptable wlerier

F. Remedies. |f Borrower does not pay condominium dues and assessmefits’when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph'F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrotver and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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NING LOW, Borrower accepts and agrees to the terms and covenants contamed
omini

Rider. -
- 11/15/2012 Seal) CBZ 11/15/2012 (Seal)

BY Sl
in this Lo

?oher‘ equisffs Borrower  Liza Glequierre -Borrower
(Seal) (Seal)

-Borrower _ -Borrower

(Sezl) (Seal)

-Borrower -Borrower

(Seal) A {Seal)

-Borrower -Borrower

Q03311849502 0153 317 0303
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number{s): 17-05-429-041-1002

Land Situated in the County ¢f Cook in the State of IL

PARCEL 1:

UNIT 2 IN THE 911 N. WOOD STREET CCNDOUMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 1/2 OF LOT 7 IN BLOCK 20 IN JOHNS 'S SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTF, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS APPENDIX D TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 1012034058 TOGETHER WITH ITS UNDIVIDED PERCeP 't AGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P-2, LIMITED COMMON ELEMENT, AS DELESNZATED ONTHE
SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT MU'V.BER

1012034058.

Commonly known as: 911 N Wood 5t 2, Chicago, IL 60622
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