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FHA Case No.

MORTGAGE

FR-137-6972777-703

MIN 100010200038475622

THIS M()RTGAGE ("Security Instramep:))is given on November 20, 2012
The Mortgagor isValerie B Hill, An Unrairied Individual

("Borrower"). This Security Instrument is given to Mortgage Electronic Rigistration Systems, Inc. ("MERS",
(solely as nominee for Lender, as hercinafter defiped, and Lender's successors and assigns), as mortgagee. MRS is
organized and existing under the laws of D;:lawfflre, and has an address and tdophone number of P.O. Box 2026,
Flint, MI 48501-2026, tcl. (888) 679-MERS. Nationwide Advantage Mortgaje lompany

("Lender") is organizcd and extsting under the laws of State of Iowa
has an address of 1100 Locust St., Dept. 2009, Des Moines, IA 50391-2009

- Borrower owes Lender the princial

// Two Hundred Sixty Thousand Eight Hundred Fifty And Zero/100

bOZYL4

This debt 15 evidenced by Borrower's note dated the same date as this Security Instrument ("Note
for monthly payments, with the

Dollars (11.5. $260,850.00

, and
sum of

).

"}, which provides
full debt, if not paid earlier, due and payablc on December 01 , 2042

This Sceurity Instrument sceures to Lender: (a} the repayment of the debt evidenced by the Note, with intercst, and
all renewals, extensions and modifications of the Note; {b} the payment of all other sums, with intercst, advanced

under paragraph 7 to protect the security of this Security Instrument; and |
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covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
morteage, grant and convey to MERS (solely as nominee or Lender and Lender's successors and assigns) and to the

successors and assigns of MERS, the [ollowing described property located in Cock
County, Tlinois:

The following described real estate, situated in Cook County, Illinocis, to-wit:
THE SOUTH 33 FEET AND 5 INCHEES OF THE NORTH 66 FEET AND 10 INCEES OF LOTS 1, 2,
3 AND 4 TAKEN AS A TRACT IN BLOCK 98 IN WASHINGTON RESURDIVISICON OF THE EAST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE

THIRD
PRINCIPAL I<SRIDIAN, WEST OF RAILRCAD AND EAST OF PROSPECT AVENUE, IN COOK

COUNTY, LLLINQIS. Tax ID # 25-19-312-002-0000. Being that parcel of land
conveyed tc Bzmnie E. Hill and Valerie B. Hill, His Wife, as Joint Tenants from

First
National Bank‘of Flue Island by that Deed dated 7/21/1988 and recorded 7/27/1988
in Document No. B23?L774, of the Cook County, IL public registry. Note: Bennie
E. Hill, Deceased On/0./25/2009

fParcel ID Number: 25-19-212-002-0000

" which has the 4ddress of 11605 S Hala AVE [Street]
Chicago * [City]. lllinois 60643 [Zip Code} {"Property Address");

TOGETHER WITH all the improrements now or hereafler erecied on the property, and all cascments,
appurtcnances and fixlures now or hercalter @ part of the properly. AH replacements and additions shall also be
cavered by this Sceurity Instrument. All of the-forcpoing is referred to in this Seeurity Tnstrument as the "Property.”
Borrower understands and agrees that MERS halds‘only legal fitle to the imterests granted by Borrower in this
Security Instrument; but, if necessary to comply will, law or custom, MERS, (as nominee for Lender and Lender's
successors and assigns), has the right: to exercise any or 4l of those interests, including, but not limited to, the right
to foreclosc and sell the Property; and to take any action veauized of Lender including, but not fimited to, releasing or
canccling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is vilercumbered, except for encumbrances of record.
Borrower warrants and witl defend gencrally the title to the Property 4ginst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for rational usc and non-uniform covenants
with limited vanations by jurisdiction to constitutc a uniform security instrunient eovering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whii-due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shaliaclude in each monthly
payment, together with the principal and interest as sel forth in the Note and any late charges, & sum for (a) taxes and
special assessments levied or 1o be levied against the Property, (h) leaschold payments or z=ouiid rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary™, ori:{ any year in
which such premium would have been required if Eender still held the Security Instrument, cach moniiily. payment
shall also include either: (i) a sum for the annual mortgage insurance premium (o be paid by Lender to the Secretary,
or (i1} a monthly charge instead of a morigage insurance premium if this Security Instrument is held by (he Sceretary,
in a reasonable amount to be determined by the Seeretary. Except for the monthly charge by the Sceretary, these
items are called "Escrow Hems™ and the sums paid 1o Lender are called "Escrow Funds." '

Lender may, at any time, collect and hold amounts for Escrow Ilems in an aggregale amount nol (o exceed the
maximum amount that may he required for Borrower's escrow account under the Real Estate Settlement Procedures
Act ol 1974, 12 U.S.C. Section 2601 ¢t seq. and implementing regulations, 24 CFR Part 3300, as they may he
amended from time to time ("RESPA™), excepl that the cushion or reserve permitted by RESPA [or unanticipated
dishursements or disbursements belore the Barrower's paymenis are available in the account may no{ be based on
amoeunts due for the mortgage insurance premium
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If the amounes held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time arc ool sufficicnt to pay the Escrow Ttems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitied by RESPA.

The Escrow I'unds are pledged as additional security for all sums sccured by this Sccurity Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all mstaltment items (a), (b), and (¢) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any cxcess funds to Borrower.
Immediately prior to a forcclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with 24y halance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as tollows:

First, to the niorizage insurance premium to be paid by Lender to the Secretary or to the monthly charge hy the
Secretary instead of thZ monthly mortgage insurance premium;

Second. to any taxc, shecial assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required,

Third, to interest due unaer the Note;

mh, to amortization of the principal of the Note; and

Fifth, to late charges due under ilie Note.

4. Fire, Flood and Other Hazard Insaraice. Borrower shall insure all nmprovements on the Property, whether
now in exislence or subsequently crected, apeinst-any hazards, casnallics, and contingencies, ineluding fire, for which
Lender requires insurance. This insurance shali . maintained in the amounts and for the periods that Lender
requircs. Borrower shall also tnsure all improvenicn'< an the Property, whether now in existence or subsequently
crected, against loss by floods to the extent required by the Geeretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any rencvals shall be held by Lender and shall include loss payable
clauscs in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate fo4ice by mail. Lender may make proof of loss if not
madc promptly by Borrower. Fach insurance company concerned is heicty authorived and dirceted to make paymeni
for such loss dircetly to Lender, instead of 1o Borrower and to Lender icintly. All or any part of the insurance
procecds may be applied by Lender, at its option, cither (a) to the reduction #i"ihe indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applicd in the order n_paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Properly. Any dpnlication of the proceeds to the
principal shalt not cxtend or postpone the due date of the monthly payments which ar referred 0 in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all outstanding
mdebtodness under the Note and this Sceurity Instrument shall be paid to the entity legally éatitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title (o the Propiriy that extinguishes
the indebtedness, all righ, title and interest of Borrower in and to insurance policies in force shatlpass 1o the
purchascer.

5. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrewer's Loan Anpication;
Leascholds: Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence wiikin sixly
days after the exceution of this Sceurity Instrument (or within sixty days of  tater salc or transfer of the Property)
and shall continue fo occupy the Properly as Borrower's principal residence for at least onc year after the date of
occupancy, unless Lender determines that requirement will cause undue hatdship for Borrower, or unless cxtenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any exlenuating
circumstanves. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear exvepted. Lender may inspect (he Praperty if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Barrower shall also be in default if Borrower, during the loan application process, save
materially false or inaccurate information or statements to Lender {or fuiled to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, represcitations
concerning Borrower's occupaney of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shalt comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fec title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other faking of any part of the Property. or for conveyanec in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Notesnd this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Notewoad this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, andanemdo prepayment of principal. Any application of the proceads to the principal shall not cxtend or
pustpone the due dat='ofthe monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any cxcess proseeds over an amount required fo pay all outstanding indebtedness undcer the Note and this
Security Instrument shall ve prid fo the entity legally entitled thereto.

7. Charges to Borrowee ind Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal cherges, fines and impositions that are not included in paragraph 2. Barrower shall pay
these obligations on time directly to(the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

It Borrower fails to make these payments ot the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secunizy Istrument, or there is 2 legal proceeding that may signilicantly
affect Lender's rights in the Property (such as a prosecding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is nescssary to prolect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapl skall become an additional debt of Borrower and he
secured by this Security Instrument. These amounts shall bear {nisiest from the date of disbursement, at the Note
rate, and at the oplion of Lender, shall be immediaiely duc and payable

Borrower shall promptly discharge any licn which has priority over this Securily Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien jra. manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in. tegal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; of (¢} secures fiom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Vorider determines that any part
of the Property is subject to a lien which may attain priority over this Security Tostruinent, Lender may give
Borrower a nofice identifying the lien. Borrower shall satisfy the lien or take one or moze of the actions set forth
above within 10 days of the giving of nolice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(2) Default. Lender may, cxeept as limited by regulations issued by the Secrefary, in the case/of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1} Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Tnstrument
prior o or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
m this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior

approval of the Secretary, reguire immediate payment in full of all sums sceured by this Security Tnstrument
ift
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{1} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

ar otherwise trangferred (other than by devise or descent), and

{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the reguirements ol the Secretary.
(¢} No Waiver. If circumstances occur that would permil Lender to require immediate payment in full, but
Lender docs not require such payments, Lender doos not waive its rights with respeet to subscquent cvents.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sceretary will limit
Lender's rights, in the case of payment detaults, to requirc immediate payment in full and foreclose if noi
paid. Ty Security [nstrument docs not authorize aceeleration or foreclosure if not permitted by regulations
of the Secretary.
{e) Mortgzge Not Insured. Borrower agrees that if this Sceurity Tnstrumeni and the Nole arc not determined
to be cligible ior insurance under the National 1lousing Act within 60 days from the date hereof, Lender
may, at its opiin, equire immediate payment in full of all sums secured by this Sccurity Instrument. A
writlen statement ofan; authorized agent of the Seerctary dated subsequent 10 60 days from the date hereaf,
declining to insure thin Security Instrument and the Note, shall be deemed conclusive prool of such
incligibility. Notwithstandig the forcgoing, this option may not be exercised by Lender when the
unavailability of insurance 157s21cly due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right'te be reinstated if Lender has required immediate payment in full
hevause of Borrower's fuilure to pay an amouni dacyunder the Note or this Sceurity Instrument. This right applies
even after foreclosure proceedings are instituted. Toroinstate the Sceurity Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s accowst eurrent including, to the cxtent they arc obligations of
Borrower under this Sceurity Instrument, foreclosure costs and reasonable and customary attorncys' fees and expenscs
propetly associated with the foreclosure proceeding. Upon réinsiatement by Borrower, this Sceurity Instrument and
the obligations that it sccures shall remain in cffect as if Leids had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (1) Aelder has accepted reinstatemnent afler the
commencement of foreclosurc proceedings within two years immediately riceeding the commencement of a current
forcclosure procecding, (i) reinstatement will preclude foreelosure on differont grounds in the future, or (iii)
reinstatement will adversely affect the priority of the licn created by this Securtiy- Irstrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Txt=tiion of the time of payment or
madilication of amortization of the sums sceured by this Security Instrument granted by Lender Lo any successar in
mtercst of Borrower shall not operate o release the liability of the original Borrower ‘or Buarrower's successor in
mterest. Lender shall not be required to commenee proceedings against any successor in intercst o= refuse fo extend
lime for payment or otherwise modify amortization of the sums sceured by this Sceurity Instrumi=nt by reason of any
demand made by the original Borrower or Borrower's suceessors in interes. Any forbearance by Lender'in exercising
any right or remedy shall not be a waiver of or precludc the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and dgi=ements
of this Sccurity Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be Joint and several. Any Borrower who
co-signs this Security Instrument but does not execuic the Note: {a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (h)
is not personally obligated 0 pay the sums securcd by this Securily Instrument; and (c) agrees that Lender and any
other Borrower may agrece to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Botrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument
or the Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or
the Note whick can be piven effect without the conflieting provision. To this end the provisions of this Security
Instrument and the MNote are declared to be severablc.,

15. Borrowe!'s |Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances ori'or in the Property. Borrower shall not do, nor allow anyonc clsc to do, anything
affecting the Property that is it yielation of any Environmental Law. The preceding two sentences shall not apply fo
the presence. usc, or storage on the Properly of small quantities of Ilazardous Substances that are generally
recognized to be appropriate to normal testdential uses and to maintenance of the Property.

Borrower shall promptly give Lender svrilizn notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency e private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actue! vaawledpe. If Borrower learns, or is notified by any povernmental
or regulatory authority, that any removal or other vpddiation of any Huazardous Substances affceting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Taw.

As used in this paragraph 16, "Hazardous Substalces" are those suhstances defined as toxic or hasardous
substances by Environmental Law and the following substanccs: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides und herbicides, volatile solvint=, materials containing asbestos or formaldehyde,
and radioactive materials. As uscd in this paragraph 16, "Environfaceniz! Law" mcans federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or Gnyironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aerec s follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers @ -Cender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents aid révenues and hereby directs
cach tenant of the Property to pay the rens to Lender or Lender's agents. Howevef, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall coltect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower” This assignmenl of
rents constitules an absolule assignment and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (a3 all rents received by Borrower shall be held Yy Borrower as
trustee for hencfit of Lender only, to be applied 1o the sums secured by the Sceurity Instrument; (b) Lefider chall be
entitled to collect and roceive all of the rents of the Property: and (c) each tenant of the Property shall pay.ail rents
duc and unpaid to Lender or Lender's agent on Lender's writien demand to the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excreising its rights under this paragraph 17.

Lender shall not be required o enter upon, take control of or maintain the Property before or afier giving notice
of breach to Borrower. However, Lender or a Judicially appointed receiver may do so at any time therc is a breach.
Amy application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt sccured by the Sccurity Instrument is paid in full.
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18. Forcdlosare Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrament by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Sccretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act') (12 U.S.C. 3751 et seq.} by requesting
a Toreclosure commissioner designated under the Act to commence foreclosure and fo sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Ysender under this Paragraph 18 or applicable law.

19. Releasc. Lipon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  without-siiadse to Borrower. Borrower shall pay any recordation cosls.

20. Waiver of Homestesd, Borrower waives all right of hamestcad ¢xemption in the Property.

21. Riders to this Security Instrument. 1f one or more riders are exceuted by Borrower and recorded together
with this Sccurity Instrument, the covenante, of each such rider shall be incorporated into and shall amend and
supplement the ecovenants and agreements of (Lis Sceurily Instrument as if the rider(s) were a part ol this Security
Instrument. [Check applicable box(es)).

Condominiwm Rider [ Gn wing Equity Rider 1 Other [specily]
[__] Planncd Unit Development Rider L] Gradtuated Payment Rider

3847562

!Eytl)ﬁ-ﬂ 562
VMP ®AN(IL) @305} 01 el

62914

Page 7 of 9

3B4752

oy et zbl b e - s : U




1234117021 Page: 9 of 10

UNOFFICIAL COPY

BY SIGNING BELOW, Barrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: O ‘ -
GJQ-Q/L{-@ % ! L[—CQ_Q {Seal)

Valerie B Hill -Borrower
{Scahy
-Borrower
{Scal) {Scal)
-Borrower -Borrower
{(derss (Seal)
-Borrowet -Borrower
(Secal) A {Seal)
-Rorrower -Borrower
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" '
STATE OF ILLINOIS, Coock County ss: ‘“[(

7
[, 1l A / '40 njan / . a Notary Public in and for said county and state do hereby certify
ithal Valerie B Hill

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the said instrument as histher/their free und voluntary act. for the uses and purposes therein set
forth.

Giiven under’ iy and and official scal, this 20th day of November, 2012
My Commission Expires’ A »»"jf--)é (/r dh’ } //ﬂ, //f
Notary Public

el

QFFICIAL SEAL
WILLIAM H HOWARD #
Netary Public - State of IHiinois
4789Lommission Expires Aug 4, 2013 (4

-
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