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After Recording Return To:

Ahbott Laboratories Employees Credit Union
401 N Riverside Dr, Suite 1A
Gurnee, IL 60031

This instrument was prepared by:
Patty Kreutzer

555 Zor Shrine Place
Madison, WI 53719

[Space Above This Line For Recording Data}
Prig=rty Tax ID: Loan Number: 7150032

49\27-218-046-0000, 09-27-218-052-0000
MIN MORTGAGE ‘S 2 % /
:1004642-0007150032-9 fL J /

Words used in muthple_ =zctions of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Cerlain rules regarding the usage of words used in this document are also
provided in Section 16.

DEFINITIONS

(A} “Security Instrument™ mear thiz document, which is dated November 21, 2012, together with
all Riders to this document.
(B) T"Borrower"is
Gregory J Sobkowicz an? Leata E Sobkowicz, HIS WIFE, NOT AS JOINT
TENANTS OR TENANTS IN COMMCA 8UT AS TENANTS BY THE ENTIRETY.

Borrower is the morigagor under this Security In: trument,

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successovs and assigns. MERS  is  the  mortgagee
under this Security Instrument. MERS is organized ard sxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Fiint, M| 43507-2026, tel. (888) 679-MERS.

(0) “"Lender”is Abbott Laboratories Employees Credit Union. Lenderisa

Corporation omanized and existing under the laws of I11inG3s.. Lender's address is 401 N
Riverside Dr, 1A, Gurnee, IL 60031.
(E) "Note" means the promissory note signed by Bormower and daied Nov-=mber 21, 2012. The

Note states that Borrower owes Lender Two Hundred Seventy Eight | Thousand Dollars
and Zero cents (U.S.$278,000.00) plus interest. Borrower hao.nminised to pay this debt in
regular Periodic Payments and 1o pay the debt in full not later than December 01, )2042.

{F) "Property” means the property that is described below under the heading.”\ rinsfar of Rights in the
Property,”

LS g

HLLINOIS—Singla Family—Fatwie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3094 401 {page 1 of 12 peges)



1234135044 Page: 3 of 14

- UNOFFICIAL COPY

{G} "Loan™ means the dabt evidenced by the Nole, pius inlerest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{H) “Riders” means all Riders o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Bormower [check box as applicable]:

CJAdjustable Rate Rider Ocondominium Rider [second Home Rider
OBallcon Rider OPianned Unit Development Rider [10ther(s) [specify]
[J1-4 Family Rider [CBiwaekly Payment Rider

()  ~Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) T"Community Asscciation Dues, Fees, and Assessments™ means all dues, fees, assessments and
other charges that are imposed on Bormower or the Property by a condominium association, homeowners
ase «lation or similar organization.

(+) . Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check “dGraft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumrit, )computer, or magnetic tape so as to order, instruct, or authorize a financial institution fo debit or
credit ai-oorsunt. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactior<. transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

{L) "Escrow hvns" means those items that are described in Section 3.

(M} "Miscellaiiesus Proceeds™ means any compensation, settiement, award of damages, or proceeds
paid by any third part; (ciher than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 1o, or destruct>n of, the Property; (il) condemnation or other taking of all or any part of the Property;
{iii) conveyance in lieu of or=demnation; or (iv) misrepresentations of, or omissions as 1o, the value andjor
condition of the Property.

{N) "Mortgage Insurance™ rzans insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{0) “Periodic Payment™ means he regularly scheduled amount due for (i} principal and interest under the
Note, ptus (i) any amounts under Secnio’« 3 bf this Security Instrument.

(P) "RESPA" means the Real Estaw Sailement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.RPart 3500), as they might be amended from time to time, or
any additional or successor legislation or regu iion that govemns the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirerciis and restrictions that are imposed in regard to a
"federally related mortgage koan” even if the Loan da 2s no. qualify as a "“federally related morigage loan” under
RESPA.

(Q) “~Successor in Interest of Borrower™ means any var.y that has taken tite lo the Property, whether or
not that party has assumed Borrower's obligations urkler the 'vote and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the'Coan, and alt renewals, extensions and
medifications of the Note; and (i) the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herey morigage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns z~d to the successors and
assigns of MERS, with power of sale, the following described property located in the

COUNTY OF COOQK
SEE ATTACHED EXHIBIT A

w8 B
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Exhibit A - Legal Description

Loan #: 7150032
Property Tax 1D: 09-27-218-04€-0000, 09-27-218-052-0000
Property Address: 716 Babetta Avenue

Park Ridge, IL 60068

PARCEL 1:

LOT 2 IN THE RASUBDIVISION OF PART OF LOTS 2, 3 AND 4 IN BLOCK 2 AND PART OF LOT
10 IN BLOCK 371’ COLUMBIA SUBDIVISION, A SUBDIVISION IN SECTION 27, TOWNSHIP 41
NCRTH, RANGE 12 75T OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED JaRUMRY 27, 1956 AS DOCUMENT 16479379;

FARCEL 2:
THE NORTH 50 FEET OF THE EMCL 80.4 FEET OF LOT % IN BLOCK 2 IN COLUMBIA
SUBDIVISION, A SUBDIVISION IN FzCTION 27, TOWNSHIP 41 NORTH, RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 27,
1556 AS DOCUMENT 16479979, IN COCX. C2QUNTY, ILLINOIS.

(R4 25
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which currently has the address of

716 Babetta Avenue
Park Ridge, llinois 60068 ("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurienances, and fixtures now or hereafter a par of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Bomower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not fimited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
en unhrances of record. Borrower warrants and will defend generally the tile to the Property against all
ciaitnz and demands, subject to any encumbrances of record.

T/AIS) SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis ity limited varations by jurisdiction to constitute a uniform secunity instrument covering real

property.

UNIFORM CUVFENANTS. Borrower and Lender covenant and agree as follows:

1. Payment A F rincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay w!<ii due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and la*s charges due under the Note. Bomower shall also pay funds for Escrow ltems
pursuant to Section 3. Paymanis due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any chelk of nther instrument received by Lender as payment under the Note or this
Security Instrument is returned to L inde: unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security In.strumant be made in one or more of the following forms, as selected by
Lender: {a) cash; (b) money order; {¢} ¢ rtified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upun aninstitution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funzs “ransfer.

Payments are deemed received by Lend¢r when received at the location designaled in the Note or at
such other location as may be designated by Lende! in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment .f the payment or partial payments are insufficient o bring
the Loan current. Lender may accept any payment o ranial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its <in*s to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payment(s a* (he time such payments are accepted. i each
Periodic Payment is applied as of its scheduled due date, twi Linder need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Bomower rrakzs payment 1o bring the Loan current. If
Bormower does nol do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be appliea - the o*=tanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrov er mght have now or in the future
against Lender shall relieve Borrower from making payments due under the Mot and this Security instrument
or performing the covenants and agreements secured by this Security Instrume:,

2. Application of Payments or Proceeds. Except as otherwise desciihed in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order i pristy:  (a) inlerest due
under the Note; {b) principal due under the Note; (¢} amounts due under Section 3. “S/ich payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amouri's shall be applied
first to late charges, second to any other amounts due under this Security Instrument, ana &n to.reduce the
principal balance of the Note.

A5 B
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be apptied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Bormower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be appiied to any late charges due. Voluntary prepayments shall be applied first
to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bormower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; {¢) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower 1o Lender in lieu of the paymeni of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow ltems.” At origination or at any
tire Juring the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assczsments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltem. “dorrower shall promptly fumnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pr'y Lynder the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or ai czurow ftems. Lender may waive Borrower's obligalion to pay to Lender Funds for any or all Escrow
ltems al anv.%ms. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when an where payable, the amounts due for any Escrow Hems for which payment of Funds has
been waived by land:« and, if Lender requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lender may require. Bomower's obligation 1o make such payments and to provide
receipts shail for 21l urposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “.ovenant and agreement” is used in Section 8. If Borrower is obligated to pay
Escrow ltems directly, pursusrt 73'a waiver, and Borrower fails to pay the amount due for an Escrow item,
Lender may exercise its fightc under Section 9 and pay such amount and Bomower shall then be obligated
under Section @ to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice giver..in acrordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such am our's, that are then required under this Section 3.

Lender may, at any time, collect aiwa *on! Funds in an amount (a) sufficient to permit Lender to appty the
Funds at the time specified under RESPA, .21 (0) not to exceed the maximum amount a lender can require
undar RESPA. Lender shall estimate the amoi nt of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or cieiivise in accordance with Applicable Law.

The Funds shall be held in an institution whos » depusils are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution wiv.se deposits are so insured) or in any Federal Home
Loan Bank. Lender shalt apply the Funds to pay the Ssuma ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and (apr!ying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Burr.we - interest on the Funds and Applicable Law
pemmits Lender to make such a charge. Unless an agreement it made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required 1o poy "sorower any interest or eamings on the
Funds. Borrower and Lender can agree in wriing, however, that intsrest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds 2. req: iired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESP.A. Lerer shall account to Borrower
for ithe excess funds in accordance with RESPA. If there is a shortage of Frin”’s held in escrow, as defined
under RESPA, Lender shall nolify Borrower as required by RESPA, and Bonowir shall pay to Lender the
amount necessary to make up the shorlage in accordance with RESPA, but in<io0 suore than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under REGF A, Lender shall notify
Borrower as required by RESPA, and Bomower shali pay to Lender the amount necessa'y to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall prorr.ptly refund to
Borrower any Funds held by Lender.

ALY
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4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltlems, Bomower shall pay them in the maniner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Bormower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement salisfaciory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject fo a lien which can attain
priofity over this Security Instrument, Lender may give Borrower a notice identifying the fien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

S. Property Insurance. Borower shali keep the improvements now existing or hereafter erecled on
ihe Fioerty insured against loss by fire, hazards included within the term "axtended coverage,” and any other
haze-gs_including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurarce hall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. ¥ na* Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insufa~ce womier providing the insurance shall be chosen by Bomower subject to Lender's right to
disapprove BoTowe’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
io pay, in connect’on v.ih this Loan, either: (a) a one-time charge for fiood zone determination, cerfification and
tracking services; (r /0) a one-time charge for flood zone determination and certification services and
subsequent chargez.ach time remappings or similar changes occur which reasonably might affect such
determination or certificatior:. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Manag=riei Agency in connection with the review of any flood zone determination
resulting from an objection by Lomownr

If Borower fails to maintai| amy of the coverages described above, Lender may oblain insurance
coverage, al Lender's option and Burmwer's expense. Lender is under no obligation 1o purchase any particular
type or amount of coverage. Therefcre, such coverage shall cover Lender, but might or might not protect
Borrower, Borrawer's equily in the Propert, o the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverag< *ian was previously in effect. Borrower acknowledges that the
cost of the insurance coverage so obtained migl it significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lendsr under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. Thes* amounts shall bear interest at the Note rate from the dale
of disbursement and shall be payable, with such imerZst, upon notice from Lender to Borrower requesting
payment,

Al insurance policies required by Lender and renewsa s #i such policies shall be subject to Lender's right
1o disapprove such policies, shall include a standard mortgag” cle use, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shali have the right t bOn! the policies and renewal certificates. If
Lender requires, Bormower shall promptly give to Lender all receips r{ raid premiums and renewal notices. if
Borrower obtains any form of insurance coverage, not otherwisc requir~2. by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgar e clase and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance C7ioer and Lender. Lender may
make proof of koss if not made promptly by Borrower. Unless Lender and Borrewer 7iherwise agree in writing,
any insurance proceeds, whether or not the underdying insurance was required by Ler.der, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasibie ind Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to. hiok! such insurance
proceeds until Lender has had an opportunity fo inspect such Property to ensure the work s been completed
to Lenders satisfaction, provided that such inspection shall be undertaken promplly. Lende’ may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments cs tho wurk is

Inilialﬁn
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complated. Unless an agreement is made in writing or Applicable Law requires interest fo be paid on such
insurance proceeds, Lender shall not be required ic pay Borower any interest or eamings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Bormower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and retated matlers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
cartier has offered to seftie a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice Is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights {cther than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the Jasurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Sacuriy Instrument, whether or not then due,

£.. Occupancy. Bomrower shall occupy, establish, and use the Properly as Bomowers principal
resiGenra within 60 days after the execution of this Security Instrument and shall continue to occupy the
Propen; 75 Norrower's principal residence for at least one year after the dale of occupancy, unless Lender
otherwise ‘agr.es in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances cxitt which are beyond Borrower's control.

7. PrescrvrZan, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage ‘or hapair the Property, allow the Property 1o deteriorate or commit waste on the Property.
Whather or not Bofiowar s residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deienorating or decreasing in value due 1o its condition. Unless itis determined pursuant to
Section 5 that repair of resioraiior. is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further Cetriwration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the-izting of, the Property, Bomower shall be responsible for repairing or
restoring the Property only if Lende © has -eleased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in «-shyle payment or in a series of progress payments as the work is
completed. If the insurance or condemp.inn proceeds are not sufficient 1o repair or restore the Property,
Borrower is rot relieved of Borrower's oblig atio! fr the completion of such repair or restoration.

Lender or its agent may make reasun:~l= entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspact the intcrior of the improvements on the Properly. Lender shall give
Borower notice at the time of or prior fo such an inteor if spection specifying such reasonable cause.

8. Borrower's Loan Application. Borowes shall he in default if, during the Loan application process,
Borrower or any pefsons or entities acting at the directio’s of Sorrower or with Borrower's knowledge or consent
gave materially false, misleading, or inacourate informaucr: or statements to Lender (or failed to provide
Lender with material information) in connection with the Luan. "Aaterial representalions include, but are not
fimited to, representations concerning Borower's occupancy of ine I 'rperty as Borrower's principal resiklence.

9. Protection of Lender’s Interest in the Property and i<i7,at; Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements container. i {his Security Instrument, (b} there is a
legal proceeding that might significantly affect Lender's interest in the Propesyy and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnati(n or ‘orfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce tavvs o regulations), or {c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasciab'e or appropriale to protect
Lenders interest in the Property and rights under this Security Instrumeni,-inz.uding protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lend = actions can include,
but are not limited to: (a) paying any sums secured by a lien which has priority over this 3ecurity Instrument; (b)
appearing in court; and (c) paying reasonable attomeys' fees 1o protect its interest in the Preourty andfor rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Sewurine the Property
includes, but is not limited to, entering the Property to make
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repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utiliies tumed on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section & shall become additional debt of Borower
secured by this Security instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender lo Bomower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shalt comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
towzd the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
sustaltially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost 10 Torrower of the Mortgage Insurance previcusly in effect, from an alternate morigage insurer selected
by Lende: . If substantially equivalent Mortgage Insurance coverage is not available, Bormower shall continue
to pay (o !ender the amount of the separgtely designated payments that were due when the insurance
coverage c..asfd to be in effect. Lender will accept, use and refain these payments as a non-refundable loss
reserve in licu o Nortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact
that the Loan s> uit.rately paid in full, and Lender shail not be required to pay Bomower any interest or
eamings on such ose reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage (in the amuur( #~d for the period that Lender requires) provided by an insurer selected by Lender
again becomes avaiaole, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insu ran 2. If Lender required Morigage insurance as a condition of making the Loan
and Bomrower was required v iuke separalely designated payments toward the premiums for Morigage
Insurance, Borrower shall pay tne pr7..ivms required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until L 2nder s requirement for Mortgage Insurance ends in accordance with any
writlen agreement between Borrower v’ Londer providing for such termination or until termination is required
by Applicable Law. Nothing in this Sectinn. /O affects Borrower's obligation to pay interest at the rate provided
in the Note.

Mortgage Insurance reimburses Lender (72 2ny entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agre ed. Bomower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on/all such insurance in force from time to time, and may
enter into agreements with other parties that share o modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the (nor gage insurer and the other party (or parties) to
these agreements. These agreements may require the muage insurer to make payments using any source
of funds that the mortgage insurer may have available (whic’/ riav include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the 'nr (e, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directl’ <. indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Mortage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such acreement provides that an
affifiale of Lender takes a share of the insurer's risk in exchange for a shaie o1 the premiums paid to the
insurer, the arrangement is often termed “caplive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrows: Fay ugreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not .- z-a7se the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refv=d.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thesw rights
may include the right to receive certain disclosures, to request and obtain cancellstion of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or 10 recacr - a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellatiun or
termination.

Initial ‘ gs %5
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11. Assignment of Miscellanaous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessenad. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall
not be required lo pay Borrower any interest or eamings on such Misceflaneous Proceeds. [f the restoration or
repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Bomower. Such Miscellanecus Procesds shall be applied in the order provided for in Section 2.

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any waid to Borrower.

I'i the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the F'(cperty immedialely before the partial taking, destruction, or loss in value is equal to or greater than the
amount & the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss in v='se; unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument iha'. be reduced by the amount of the Misceilaneous Proceeds multiplied by the following fraction:
{a) the total amuuwr L of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the f2i inarket value of the Property immediately before the partial taking, destruction, or loss in
vaiue, Any balance s".all be paid to Borrower,

In the event of a s»rial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immeaiately b~fore the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately [xfc.e ‘e partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Puscellaneous Proceeds shall be applied 1o the sums secured by this Security
instrument whether or not the sums “ire uen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomower that the Opposing
Party {as defined in the next sentence) 7«feis 1o make an award lo settle a claim for damages. Borrower fails
to respond to Lender within 30 days afte:*: e Cate the nofice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restwator or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.” “Spposing Party” means the third party that owes Bormower
Miscellaneous Proceeds or the party against whom Bzimower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action of poczading, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propeity r. other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrowr c2n cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the aZdrior proceeding to be dismissed with a nuling
that, in Lender’s judgment, prectudes forfeiture of the Property or of' e material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeus ./ any award or claim for damages that
are atributable to the impairment of Lender's interest in the Propertv - 7z hereby assigned and shall be paid io
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repar of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Eitension of the time for
payment or modification of amortization of the sums secured by this Security instrurent granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the lia%aiiy o Borrower or any
Successors in Interast of Borrower. Lender shall not be required fo commence preceecings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise mcdi'y amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Bor:owar or any
Successors in Interest of Bomrower. Any forbgarance by Lender in exercising any right or remedy (nclud ng.

L giz
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without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts lass than the amount then due, shall not be a waiver of o preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower
covenanis and agrees that Borrower's obligations and liability shall be joint and several. However, any
Bomrower who co-signs this Security Instrumant but does not execute the Nole (a "co-signer”): (a) is co-signing
this Security Instrument only % mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Bormrower who assumes Bormower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowar's
nghts and benefits under this Security Instrument. Bomower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants
and ‘zareements of this Security Instrument shall bind {except as provided in Section 20) and benefit the
s.coas ors and assigns of Lender.

1+ Loan Charges. Lender may charge Bomower fees for services performed in connection with
Borrowe''s J\efault, for the purpose of prolecting Lender's interest in the Property and rights under this Security
Instrument;’(p2luding, but not limited to, attomeys' fees, property inspection and valuation fees. In regard to
any other Jzes, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall '« ) @ construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibied by this Security Instrument or by Applicable Law.

If the Loan is .0fct to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or ot 'an charges coliected or to be collecled in connection with the Loan exceed the
permitied limits, then: (a) ansuch oan charge shali be reduced by the amount necessary to reduce the
charge to the permitted lim'; a/id {b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Bomovier. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direc* payment to Borrower. If a refund reduces principal, the reduction will be
trealed as a partial prepayment w.houl any prepayment charge (whether or nat a prepaymemt charge is
provided for under the Note). Borrower’, aceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action'd2mower might have arising out of such overcharge.

15. Notices. All notices given by Bomewe! or Lender in connection with this Security instrument must
be in writing. Any notice to Bomrower in connect.u i with this Security Instrument shall be deemed to have been
given to Bormower when mailed by first class mail or »vivan actually delivered to Bormower's notice address if
sent by other means. Notice to any one Bowower ! hall constitute notice to all Borrowers unless Applicable
Law expressly requires otherwise. The notice addreus s*al be the Property Address unless Bormrower has
designated a substitute notice address by notice to Lenser. Bomower shall promptly nolify Lender of
Borrower's change of address. If Lender specifies a procecure for reporting Borrower's change of address,
then Borrower shall only report a change of address through it ~pe~ified procedure. There may be only one
designated notice address under this Securily Instrument at any ons tr. 2. Any notice lo Lender shall be given
by delivering it or by mailing it by first class mail to Lenders adr.ss stated herein unless Lender has
designated another address by nofice to Bomower. Any notice in coee.coon with this Security Instrument shall
not be deemed to have been given to Lender until actually received by Len-er. f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law rzquirement will satisfy the
cofresponding requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction, This Secuity Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is wocried. Al rights and
obligations contained in this Security Instrument are subject to any requirements and Fin waticns of Applicable
Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it mijit be silent, but
such silence shall not be construed as a prohibition against agreement by contract. tn \he event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such confct shall not
affect other provisions of this Security Instrument or the Note which can be given effect without tie co’ fli-ting
provision.

Initials:
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Bormower must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Secunty Instrument
with uun further notice or demand on Bomower.

%9, Borrower's Right to Reinstate After Acceleration. If Bormrower meets cerfain  conditions,
Borrover <hall have the right to have enforcement of this Security Instrument discontinued at any time prior to
the earli:st ¢ f. (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b)
such other panud as Applicable Law might specify for the termination of Borrower's right 1o reinstate; or (c)
entry of a wh'soovat enforcing this Security Instrument. Those conditions are that Bomrower: {a) pays Lender
all sums which thca would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) curer ar, default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Securit In strument, including, but not limited to, reasonable atiomeys' fees, property inspection
and valuation fees, an Gner fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Security Ins'/uthent; and (d) takes such aclion as Lender may reasonably require to assure
that Lender's interest in the P.p..ty and rights under this Security Instrument, and Borrower's obligation to
pay the sums secured by this Gecur*;Instryment, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may  equi 2 that Borrower pay such reinstalement sums and expenses in one
or more of the following forms, as solaciz2 by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's cliect, nrovided any such check is drawn upon an institution whose
deposits are insured by a federal agency, i'strimanlality or entity; or (¢) Electronic Funds Transfer. Upon
reinstalerent by Bommower, this Security Instruias .t and obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parial interest in
the Note (together with this Security Instrument} can btz s»ld one or more times without prior notice to
Bomower. A sale might result in a change in the entity (kivowi as the “Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instrumert e oerforms other morigage loan servicing
obligations under the Note, this Security Instrument, and Applicuole L>~. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Nole. i Yierz is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state th».-.ame and address of the new Loan
Servicer, the address to which payments shoukd be made and any otheriniarmation RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and threaftcr the Loan is serviced by a
Loan Servicer ather than the purchaser of the Note, the morigage loan serwcing chligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer 2w /ire not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judiciz! =ction (as either an
individual litigant or the member of a class) that arises from the other party's actions purcuant-fo this Security
Instrument or that alleges that the other party has breached any provision of, or any duty o'wed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {with such notizz given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other par y her 1o a
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reasonable period after the giving of such nolice to take cormective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
lo Section 22 and the notice of acceleration given to Borrower pursuant 10 Section 18 shall be deemed to
salisfy the notice and opportunity to take corractive action provisions of this Section 20.

21. Hazardous Substances. As usad in this Section 21:  (a) "Hazardous Substances™ are those
substances defined as foxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b}
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that reiate to
health, safety or environmental protection; (c) “Environmental Cleanup” includes any response action, remedial
aclion, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition™ means a
condition that can cause, contribute to, or otharwise trigger an Environmental Cleanup.

Bormower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Properly. Bomrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
whiin creates an Environmental Condition, of {c) which, due 1o the presence, use, or release of a Hazardous
Subsicre, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall rut Anoly to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are gen rally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, o> Nt limited to, hazardous substances in consumer products).

Borrow=: =il promptly give Lender written nolice of (a) any investigation, claim, demand, tawsuit or
other action by avy governmental or regulatory agency or private party involving the Property and any
Hazardous Substar.ce /. Environmental Law of which Bormower has actual knowledge, (b) any Environmental
Condition, including "wt/not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance. and (c) any condition caused by the presence, use or felease of a Hazardous
Substance which adversely ahccts the value of the Property. |f Borower leams, or is nofified by any
govemnmental or regulatory ..y, or any private party, that any removal or other remediation of any
Hazardous Substance affecting ine Property is necessary, Bomower shall promptly take alt necessary remedial
actions in accordance with Environienta: Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower an! Lender further covenant and agree as follows:

22, Acceleration; Remedles. Liar'ar shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant )r agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable | aw p-ovides otherwise). The notice shali specify: {a)
the default; (b) the action required to cura the delult; ‘c) a date, not less than 30 days from the date
the notice is given to Borrowar, by which the defaul. mst be cured; and (d) that failure to cure the
default on or before the date specified in the notice may ‘esvit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceedh, 2.« sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acce’sr»ion and the right to assert In the
foreclosure proceeding the non-existence of a default or any otf er Jefense of Borrower to acceleration
and foraclosure. If the default is not cured on or before the dzte specifiad In the notice, Lender at its
option may require immediate payment in full of all sums secured by 'als Lecurity Instrument without
further demand and may foreclose this Security Instrument by judici:l prozeeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies pruviiod in this Section 22,
including, but not limited to, reasonabie attorneys’ fees and costs of title evivence:

23. Release. Upon payment of all sums secured by this Security Instrument; Lerder shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrov er a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and th» vharging of the
fee is permitted under Applicable Law.

24, Waiver of Homestead. in accordance with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iliinois homestead exemption laws.

Iniliaé‘ S )
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Bomower's expense to protect Lender's interests in Borrower’s collaleral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Bomower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges
Lender may impose in connection with the placement of the insurance, unlil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Bomower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Writnesses:

/ij, A /\ j)“’("/’

Borrower: < b faegoxw J. sobkowicz  (Seal)

Space Below This Lir: For Acknowledgement

STATE OF ILLINQIS )
) s
COUNTY OF COOK )

On_ November 21, 2012 , before me personally appeared GREGORY 7. SOBKOWICZ  and
BEATA E. SOBKOWICZ, HUSBAND AND WIFE, to me personally kncwn, who, being by me duly sworn
or affirmed, did say that such person(s) executed the foregoing instrument as ‘o 7ree act and deed of such
person, and if applicable in the capacities shown, having been duly authorized to e:.enute such instrument in

such capacities, (,
" ) / 4 e S
PR o Prifit or type name: /7

o1 QEAL" Notary Public, State of Illinois

ot

R\CHTER _ My commission expires: [#) % 4 ‘7’// C' ¢

e, State ©f yinois ] ’ /7

Pu Gy . 09[‘\
son Expires 0200,

7 alald

P
&6567
(ol ald
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