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MORTGAGE

DEFINITIONS

-_Words used in multiple sections of this documert-ate defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules 13garding the usage of words used in this document are
also provided in Section: 16.

(A) "Security Instrament” means this document, which is date}"OVEMBER 21, 2012
‘together with all Riders to this document.
(B) "Borrower"is NECTARIA KARIORIS, A MARRIED PERSOFr

:ﬁ-‘thow\as He oms G N0 50"(‘:»%\"0 G o se

Borrower is the mortgagor under this Security Instrament,
{C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATICN
organized and existing under the laws of THE UNITED STATES

:0350507'786

ELINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

.i:

. 1
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-,Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedNOVEMBER 21, 2012

The Note states that Borrower owes Lender THO HUNDRED THIRTY FOUR THOUSAND FOUR
HUNDRED AND 00/100 Dollars
(U.S.§ ****234,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than DECEMBER 01, 2042 :

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propeﬂ'y."

(F) "Loan" means the debt evidenced by the Note, pius interest, any prepayment charges and late charges
due under *iic Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are t¢ b executed by Borrower [check box as applicable):

] Adjustable Rawe/ R der [x1 Condominium Rider [ Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider [X] 1-4 Family Rider
L] vA Rider [ I Biweekly Payment Rider L] Othex(s) [specify]

(H) "Applicable Law™ means all conuolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules a4 exders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, a:id Assessments™ means all dues, fees, assessments and other
charges that are imposed on Berrower or the Property by a condomininm association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer" means any transfcr of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initatzd through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instract; ev authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 0, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfcis, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of Zamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking (f all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mistepresentations of, or Hmissions as o, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of; oi default on,
the Loan,

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Form 3014 1401
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

‘This,Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:

SEE AT(ACHED LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE L®NT T0: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 07101475%&

Parcel ID Number: . which currently has the address of
1720 S MICHIGAN AVE 1407 [Street]
CHICAGO {Cit;7, Ulinois 60616 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Coiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcires except for
encumbrances of record, Borrower warrants and will defend generally the title to the Propert;. azatnst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

’ Initisls: [l{;& .
@D-sm.) (0010} Page 3 of 15 g : , Form 3014 1101
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order, (c) centified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

" Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cutrent, without waiver of any rights hereunder or prejudice fo its rights to refuse such payment or partial
payments iz the fumure, but Lender is not obligated to apply such payments at the time such payments are
accepted. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaypplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curretic. it Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returnihem to Borrower. If not applied earlier, such funds will be applied o the outstanding
principal balance unae: tr: Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the ‘vrare against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments ur Droceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Londexshall be applied in the following order of prionity: (a) interest
due under the Note; (b) principal due urder-the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment = tlie order in which it became due. Any remaining amounts
shall be applied first to Iate charges, second to ‘any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. )

If Lender receives a payment from Borrower for ‘. delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeat zoay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaudizg. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an o the extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is spplied to the full payment of one or
inore Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noe

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of th: Periodic Payments.

* 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Périndic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") 1o provide for payrnent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securiiy insirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propcrty . if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage farurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premtums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any lime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any fime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Im‘liaisﬂz [‘ k .
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,

Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow licms directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fands, and in
such amounts, that are then required under this Section 3,

. Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unacs RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estiuiates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds spati)be held in an institution whose deposits are insured by a federal agency,
instrumentality, or emiify (acluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan 32ak. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ¢z vonfying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L Znacr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-be paid on the Funds, Lender shall not be required to pay Borrower -
any interest or earnings on the Funds. Bzirsiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give«n Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/... If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower us rionired by RESPA, and Borrower shall pay to
Lender the amount necessaty to make up the shortage in accordziice with RESPA but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciorv.-as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Tiender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moptaly payments.

Upon payment in full of all sums secured by this Security Instrumei, Lender shall promptly refand
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument; leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass:ssm:2nts, if any. To
the extent that these items are Escrow Itemns, Borrower shall pay them in the manner provided . Section 3.
- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: (2) agrees in writing (o the payment of the obligation secured by the lien in 2 mannerazieptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
whmh can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Iniﬁals:lh 4 l& hd
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

" Lender may require Borower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Bormower’s choice, which right shall not be exercised unreasonably, Lender may
require Beiiower to pay, in connection with this Loan, either: (a)} a one-time charge for flood zone
determinativic. certification and tracking services; or (b) a one-time charge for flood zone determination
and centificaticn services and subsequent charges each time remappings or similar changes occur which
reasonably migit-arect such determination or cerfification. Borrower shall also be responsible for the
payment of any fees nnposed by the Federal Emergency Management Agency in connection with the
review of any flood zore ditermination resulting from an objection by Borrower.

If Borrower fails t¢ rasintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option 2ud Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eqraty in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide-greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranie-coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aav amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ‘this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anc. shail be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewa’s of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard movgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have ‘e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendcr all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, no? otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriar and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiled by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiczily easible and
Lcnder $ secunty is not lessened. During such repair and restoration period, Lender shall have *hie right to
hoid such insurance proceeds until Lender has had an opportunity to inspect such Property to-ersure the
wotk has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccnnty Insirument, whether or not then due, with

) Initials: !M i;
@) oo Page 601 15 (j H'/ Form 3014 1101



1234257061 Page: 8 of 24

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

. If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In ecither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
lo pay ameuats unpaid under the Note or this Security Instrument, whether or not then due.

" - 6. Yeounancy. Borower shall occupy, establish, and use the Property as Bomower’s principal
residence withia 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bouiower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wivch «re beyond Borrower’s control.

7. Preservation, Ma'ntznance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boricws1 is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dcteiiorating or decreasing in value due to its condition. Unless it is
determined pursuani to Section 5 that-repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damagsy-io avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecuivp with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pzcverty only if Lender has released proceeds for such
pulposes Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not reliev(d =i Borrower’s obligation for the completion of
such repair or restoration.

. Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer’svn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection yrecifying such reasonable cause.

. 8. Borrower’s Loan Application. Borrower shall be in defaulc 47 doring the Loan application
process, Borrower or any persons or entities acting at the direction of Torower or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information ot staterenis lo Lender
(or failed to provide Lender with material information) in connection witt the Loan. Material
representations include, but are not limited to, representations conceming Borrower's occupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security trsf=ument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, &) there
is a legal proceeding that might significantly affect Lender’s inferest in the Property and/or rigists under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
:Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (¢) paying reasonable

Initials: M i; )
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali
actions authorized under this Section 9.

"~ Any amounts disbursed by Lender under ihis Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
pey If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

. 10. Mor*gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage incviance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviasZ such insurance and Borrower was required to make separately designated payments
toward the premiuias for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ‘ecarvalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to 2omower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 't pay to Lender the amount of the separately designated payments that
were duc when the insurance coversge weased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss esgrve in lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fac: that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borower any interest or eirnings on such loss reserve. Lender can no longer require loss
resetve payments if Mortgage Insurance coveizge (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiures for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bewwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to
maintain Morigage Insutance in effect, or to provide a popaefundable loss resetve, until Lender’s
requirement for Morigage Insurance ends in accordance with ay written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'pat a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force {rom-time to time, and may
enter into agreements with other parties that share or modify their risk, or reducelosses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pany (or parties) to
these agreements. These agrecments may require the mortgage insurer (0 make paymenteasiug any source
of funds that the mortgage insurer may have available (which may include funds obtained fiom Mortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any icinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fo receive certain disclosures, to request and obtain cancellation of the
Mortgage Insarance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. 7

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Propenty, if the restoration or repair is economically feasible and Lender’s securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneouns Proceeds
until Lender has had an opportunity fo inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ari isstoration in a single disbursement or in a series of progress payments as the work is
completed. Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneoas Froceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Moceads. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miszellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due~with the excess, if any, paid to Borrower. Such Misceilaneous Proceeds shall be
applied in the order proviiel for in Section 2.

In the event of a fouai taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. _
~ Inthe event of a partial taking, uesiruction, or loss in value of the Property in which the fair market
value of the Property immediately bafore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuzed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Beirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall te reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota’ awount of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. ‘4ny balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss'in.value of the Property in which the fair market
value of the Property immediately before the partial taking, d:struction, or loss in value is less than the
amount of the sums secured immediately before the partial t-kiug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellascous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomower, or if, after notice kv Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awa.d 10 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice1s ©wven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repai: of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Paity” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nizht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, s begun that, in
Lender’s judgment, could result in forfeiture of the Properly or other material impairment o1 Lender’s
interest in the Propetty or rights under this Security Instrument, Bormower can cure such a defarat and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

i All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 0 refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
préclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securify Instrument but does not execute the Note (a “co-signer"). (a) is co-signing this
Security Instrument only to mostgage, grant and convey the co-signer’s interest in the Propeny under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumers:. aad (¢) agrees that Lcnder and any other Borrower can agree to extend, modify, forbear or
make any acesmmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s cornsent.

Subject to ‘ite) provisions of Section 18, any Successor in Interest of Borrower who assumes
Boirower’s obligaiiciss under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rigiite‘and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations aud liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants zid agreements of this Security Instrument shall bmd (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lende: mav charge Borrower fees for services performed in connection with

Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but noi Yimited to, atlorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence ¢ eapress authorily in this Security Instrument o charge a specific
fee to Borrower shall not be construed as a protahition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securiyy Instrument or by Applicable Law.
"~ If the Loan is subject to a law which sets maximutnloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or w e coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 10 the permitted limif; and (b) any sums already cotiesicd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o/mare this refund by reducing the principal
owed under the Note or by making a direct payment to Bomrower. If a refond reduces principal, the
reduction will be treated as a partial prepayment without any propayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accentanceof any such refund made by
direct payment to Borrower will constitute a waiver of any right of acticn Xorrower might have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection wi'h tais Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instraraent shall be deemed to
have been given to Botrower when mailed by first class mail or when actually aclivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute novice Lo.all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Porerly Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower ezt promptly
notify Lender of Borrower’s change of address. IF Lender specifies a procedure for reporting Boapwer’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering il or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemmed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in e Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreemuat, (e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persun 2:d a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender aniy require immediate payment in full of all sums secured by this Security
Instrument. However, thic-option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opuivn, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 Jays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or 4ezaand on Borrower.

: 19. Borrower’s Right to Reinstate After A~celeration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemernt of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of ihe Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighc snecify for the termination of Borrower’s right
lo reinstate; or (c) entry of a judgment enforcing this JSecuiity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due orger this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ofrc: covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but'no: limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the putpose of protecting Lender’s
intercst in the Property and rights under this Security Instrument; and (¢) «2k=s such action as Lender may
reasonably require to assure that Lender’s interest in the Property ane rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security insarument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecicd by Lender; (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s checl:. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ipstrimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security insrrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howewer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

~20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such motice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will b deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ‘t <ure given to Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pursuari # Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of ‘1§ Section 20,

21. Hazardous Subsiances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic i hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k:msene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, «naterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
telate to health, safety or environmenta( protection; (c) “"Environmental Cleanup” includes any response
action, remedial action, or removal action, as défined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can caus¢, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us... disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bomower shall not do,
nor allow anyone else to do, anything affecting the Property {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whick,due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pioperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to-nniiaal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 1n Consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation; (laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving t'ic Pyoperty and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowlcdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or Kl.0s: of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauli must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleratior of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesore. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtae: Jemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled t vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noviranied te, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secusity Instrumex:, Lot only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable Law.

24, Waiver of Homestead. In accordonce with IHinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois i:sinéstead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreem:nt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bo/rowwer’s collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Leide: jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nivviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s ugreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o: ‘na) insurance, including interest
and any other charges Lender may impose in connection with the placemedt o1 the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insnrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may'b» more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS @ ed b County ss:
Q,/gf , a Notary Public in and for said county and

state d’o hereby ccmfy t}mm:c'rARIA KARIORIS ,’(_,,Sb }W A/M;\/?f

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses anggulposes therein set forth.
Givel under my hand and official seal, this / ) day of M’l)n /W 2—’
My Commission =xvires: 9 - / —/‘7{

Notary Public y !

AR,
OFFICIAL SE/L
MICHAEL B HOGAN,
NOTARY PUBLIC . STATE OF i(i 013
MY COMMISSION EXPIRES 091832

W

hadhd a4
v

\(\..
N
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 21ST day of NOVEMBER, 2012 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument’) of the same date given by the
undersigr.ad (the "Borrower") to secure Borrower's Note to  WELLS FARGO BANK, N.A.

({the
“Lender”) of the vame date and covering the Property described in the Security Instrument
and located at:
1720 & MICHIGAN ‘AVs. 1407, CHICAGO, IL 60616

[Property Address]

The Property includes a unit Xi, toaether with an undivided interest in the common elements
of, a condominium project known (as:
TBD

[Name ot Sondominium Project]
(the "Condominium Project”). If the ow.crs association or other entity which acts for the
Condominium Project (the "Owners Associatizi™) holds title to property for the benefit or use
of iis members or shareholders, the Property.alse includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the Cevenants and agreements made in the

Security Instrument, Borrower and Lender further covenarnit 27d agree as follows:
" A. CondominiumObligations.Borrower shall perform a!' ot \Borrower’s obligations under
the Condominium Project’s Constituent Documents. The "Corctituent Documents" are the: (i)
Declaration or any other document which creates the Condomiriwr. Project; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrowei s'tall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documzits.

B. Property Insurance. So long as the Owners Association maintaiis, sith a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominum. Project which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within~the term
“extended coverage," and any other hazards, inciuding, but not limited to, earthqurres and
floods, from which Lender requires insurance, then: (j) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

NMFL 3140 (CONR) Rev 2/2009
Wolters Kluwer Financial Services
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed salisfied to the extent that the required
coverage is provided by the Owners Association policy. :

What Lender requires as a condition of this waiver can change during the term of the
loan.

" Borrower_shall give Lender prompt notice of any lapse in required property insurance
coverage piovided by the master or blanket policy.

in the everi of a distribution of property insurance proceeds in lieu of restoration or
repair following “a 0ss to the Property, whether to the unit or to common elements, any
proceeds payable tu Somower are hereby assigned and shall be paid to Lender for application
to the sums secured by ihe Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurzo.e. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public kability insurance policy acceptable in
form, amount, and extent of coveraae ‘o Lender.

D. Condemnation. The procecds—of any award or claim for damages, direct or
consequential, payable to Borrower in cciection with any condemnation or other taking of all
or any part of the Property, whether of the.unit or of the common elements, or for any
conveyance in lieu of condemnation, are he'eby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11. :

E. Lender’s Prior Consent. Borrower shall not,“except after notice to Lender and with
Lender's prior written consent, either partition or subdivdz the Property or consent to: (p) the
abandonment or termination of the Condominium Froject;~except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuaity or
‘in the case of a taking by condemnation or eminent domair; D any amendment fo any
provision of the Constituent Documents if the provision is for the oxriess henefit of Lender;
(i) termination of professional management and assumption of ‘saii-management of the
Owners Association; or (iv) any aclion which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptablr to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessingois when due,
then Lender may pay them. Any amounts disbursed by Lender under this paregranh £ shall
become additional debt of Borrower secured by the Security Instrument. Unless Bcrrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

_MULT!STATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider

@m (Seal)
CTARY.. FARIORIS -Borrower

_ (Seal)
-Borrower
(’jé”‘// {Seal) (Seal)
V//(/ ~Borrower -Borrower
7 W 723 B B
(Sep) (Seal)
-Borroaer -Borrower
(Seal) A (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Sorm 3140 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

TH!IS 1-4 FAMILY RIDERis made this 218T day of NOVEMBER, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust- o Security Deed (the "Security Instrument’) of the same date given by the
.undersigned {he "Borrower”") to secure Borrower’s Note to  WELLS FARGO BANK, M.A.

‘ {the
"Lender") of the sare date and covering the Property described in the Security Instrument
and located at: 172¢ £ MICHIGAN AVE 1407, CHICAGO, IL 60616

[Property Address]

1-4 FAMILY COVENANTS. I~ addition to the covenants and agreements made in the .
Security Instrument, Borrower anc’ Ler.der further covenant and agree as follows:

A. ADDITIONAL PROPERTYSJRJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securty. Instrument, the following items now or hereafier
attached to the Property to the extent th<y are fixtures are added to the Property description,
and shall also conslitute the Property coveres Ly the Security Instrument: building materials,
appliances and goods of every nature whatscaver now or hereafter located in, on, or used, or
intended to be used in connection with the Prcpety, including, but not limited to, those for
the purposes of supplying or distributing heating, rooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security -ani_access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, .s'zin doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelivg and attached floor coverings,
‘all of which, including replacements and additions thereto, shall ke deemed to be and remain
a part of the Property covered by the Security instrument. All ofhe foregoing together with
the Property described in the Security Instrument (or the leaschuid -estate if the Security
Instrument is on & leasehold) are referred to in this 1-4 Family Sider and the Security
Instrument as the "Property.”

8. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not soek, agree to or
make a change in the use of the Property or its zoning classification, unless-Lender has
agreed in writing fo the change. Borrower shall comply with all laws, ordinancs.s regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal not allow

any lien inferior to the Security Instrument to be perfected against the Property “without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER’SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concemning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's reguest after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Proparty. Upon the assignment, Lender shall have the right to modify, extend or
terminate tie existing leases and to execute new leases, in Lender's solé discretion. As used
in thi?‘ rigragrp;:h G, the word "lease” shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutelvend unconditionally assigns and transfers to_Lender all the rents and
revenues ("Rents”) of ‘ne Property, re%ardless of to whom the Rents of the Property are
payable. Borrower autnoiizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Piupertv.shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Flents until: () Lender has given Borrower notice of defauit -
pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to the
tenant(s) that the Rents are to b pad to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmeni-apd.not an assignment for additional security only.

If Lender gives notice of defaut.‘c-Bomower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the beneiit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender sliii be entitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that easii ienant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Fens collected by Lender or Lender's agents
shall be applied first to the costs of taking coatrml of and managing the Property and
collecting the Rents, including, but not limited fo, uttuimey’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurence premiums, taxes, assessments
and other charges on the Property, and then to the sunis secured by the Security Instrument;
(v) Lender, Lender's agents or anydjudicially appointed ‘teceivsishall be liable to account for
only those Rents actually received; and (vi) Lender shalll be enfitled to have a receiver
appointed to take possession of and manage the Property and-cellect the Rents and profits
derivg? from the Property without any showing as to the inadeguacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs Of rakini contro! of and
managing the Property and of collecting the Rents any funds expended by Lender for such
Furposes shall become indebtedness of Borrower to Lender secured Uy the Security
nstrument pursuant to Section 9.
~ Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default fo
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at ang time when a default occurs. Any application” of Rents shali not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrowers default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIF&) INSTRUMENT
VMP ® -57R (0811) Page 2 of 3 Initials: Iv. N,  Form 3170 1/01
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_ BY SIGNING BELOW, Borrower accepts and agrees to the terms_and covenants contained
in this 1-4 Family Rider.

f (Seal) , (Seal)
NECTARI” KARIORIS Boower 3t ome g ALeAs “Botower
(Seal) - (Seal)

-Borrower -Borrower

{Ceal) (Seal)

-Bowwovier , -Borrower

(Seal) V4 (Seal)

-Borrower ~ -Bomrower

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM NS TRUMENT
VMP ®57R (0811) Page 3 of 3 Fo'm 3170 1/01
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Escrow FileNo.! 1228846

EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK AND 7HE STATE OF ILLINOIS KNOWN AND DESCRIBED AS FOLLOWS,
TO WIT:

UNIT 1407 AND P-2045% THE 1720 5. MICHIGAN CONDOMINIUM, AS
DELINEATED ON A SURVEY OF CERTAIN PARTS OF THE FOLLOWING
DESCRIBED PARCELS;

PARCEL 1:

LOTS 14,15, 18, 19, 23, AND 26 (EXCE?7 THE NORTH 1.50 FEET THEREOF), IN S.N,
DEXTER'S SUBDIVISION OF BLOCK 4 OT-ASSESSOR'S DIVISION, BEING A
SUBDIVISION IN THE SOUTHWEST % O¥ SECTION 22, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2

LOT 1IN COUNTY CLERK'S DIVISION OF LOTS 6, 7, 10 4AND 11 OF S.N. DEXTER'S
SUBDIVISION OF BLOCK 4 OF ASSESSOR'S DIVISION, BEIN% A SUBDIVISION IN
THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, KANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

PARCEL 3:

LOT 22 IN DEXTER'S SUBDIVISION OF BLOCK 4 OF ASSESSOR'S DIVISION,
BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 0723915003, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

SUBJECT TO:
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1. APPLICABLE ZONING AND BUILDING LAWS OR ORDINANCES.

2. DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR THE 1720 S. MICHIGAN
CONDOMINIUMS, INCLUDING ANY AND ALL AMENDMENTS AND EXHIBITS
THERETO.,

3. DECLARATION OF COVENANTS, CONDITIONS RESTRICTIONS AND
EASEMENTS RELATING TO THE COMMERCIAL PROPERTY (AS DEFINED IN
THE DECLARA710ON).

4. THE CONDOMIN'UM PROPERTY ACT OF ILLINOIS.

5. EASEMENTS, AIK RiGHTS, COVENANTS, CONDITIONS, AGREEMENTS,
BUILDING LINES ANE KESTRICTIONS OF RECORD WHICH DO NOT
MATERIALLY ADVERSE!.Y AFFECT THE USE OF THE PREMISES AS A

* CONDOMINIUM RESIDENCE.

6. LEASES, LICENSES, ENCRGACHMENTS AND AGREEMENTS AFFECTING THE
COMMON ELEMENTS OR THE LI*iiTED COMMON ELEMENTS (AS DEFINED IN
THE DECLARATION).

7. ACTS DONE OR SUFFERED BY BUYEXX GR ANYONE CLAIMING BY, THROUGH,
OR UNDER BUYER.

8. SCHEDULE B EXCEPTIONS LISTED IN MERCURY TITLE COMPANY
COMMITMENT NUMBER 2074941,

TOGGETHER WITH ALL AND SINGULAR THE HEREDX 12 MENTS AND
APPURTENANCES THEREUNTO BELONGING, OR IN AMYWISE APPERTAINING,
AND THE REVERSION AND REVERSIONS, REMAINDER A¥D REMAINDERS,
RENTS, ISSUES AND PROFITS THEREOF, AND ALL THE ES1. ATE, RIGHT, TITLE,
INTEREST CLAIM OR DEMAND WHATSOEVER, OF THE PARTY OF THE FIRST
PART, EITHER IN LAW OR EQUITY, OF, IN AND TO THE ABOVE DE¢CRIBED
PREMISES, WITH THE HEREDITAMENTS AND APPURTENANCES.

THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN,

BEING THE SAME PREMISES CONVEYED UNTO NECTARIA KARIORIS, BY
VIRTUE OF DEED FROM S. MICHIGAN DEVELOPMENT CORPORATION, AN
ILLINOIS CORPORATION DATED SEPTEMBER 24, 2007, RECORDED SEPTEMBER
26 2007 IN INSTRUMENT NO. 0726941082, COOK COUNTY, IL.

PARCEL ID: 17-22-301-070-1139 AND 17-22-301-070-1626

¥



