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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regrding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument™ means this document, which is dalcd¥oVEMBER 16, 2012
together with all Riders to this document.
(B) "Borrower''is GERARDO CORREA, A SINGLE PERSON

Borrower is the mortgagor under this Securnity Instrument,
(C) "Lender"is WELLS FARGO BAMK, N.A.

Lenderis a NATIONAL ASSOCIATION
organized and cxisting under the laws of THE UNITED STATES

(350030409

ILLINOIS - Single Fa

@@“‘ (i) @o1o)
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedNOVEMBER 16, 2012

The Nole staics that Borrower owes Lender THO HUNDRED THIRTY THREE THOUSAND ONE
HUNDRED AND 00/100 Dollars
(US. § *¥+*233,100.00 } plus interest. Borrower has promised to pay this debt in regular Peniodic
Payments and to pay the debt in full not later than DECEMBER. 01, 2042

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property "

(F) "*0ap ' means (he debt evidenced bv the Note, plus interest, any prepayment charges and late charges
due under-ne Note, and all sums due under this Security Instrament, plus interest.

() "Riders” rasans all Riders to this Security Instrument that are executed by Botrower. The following
Riders are to Le_enecuted by Borrower [check box as applicable]:

D Adjustabie Rate Rider D Condominium Rider L] Second Home Rider
Balloon Rider [ Planned Unit Dev clopment Rider [x]1-4 Family Rider
VA Rider l__“ Biweekly Payment Rider E] Other(s) [specify]

(H) "Applicable Law" means all corilling applicable federal, state and local statutes, reguiations,
ordinances and administrative rules ana-aicis (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(D "Community Association Dues, Fecs, ant. Asscosments” means all dues, fees, assessments and other
charges that are imposed on Bomower or ihe Propery by a condominivm association, homeowners
association or similar organization,
{J) "Electronic Funds Transfer" means any transfer o1 funds, other than a transacticn orniginated by
check, drall, or similar paper instrument, which is initiatsd ‘hrough an electronic terminal, telephonic
instrument, compuler, or magnelic lape o as to order, instrucl oy authorize a inancial institution to debit
or credil an accounl. Such term includes, bui is not limited {5, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire ftranfers, and aulomated clearinghouse
transfers.
(K) "Escrow Hems" means those items that are described in Section 3.
(L) "Miscellancous Proceeds” means any compensation, settlement, award of Zamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibed in Section 3) for; (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ad or-cny pant of the
Property; (iii) convevance in lieu of condemnation; or (iv) misrepresentations of, or oinissisms as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, orasfault on,
the Loan.
(N3} "Periodic Payment" means the regularly schednled amount due for (i) principal and interest undzr the
Note, plus (i) any amounts under Scction 3 of this Security Instrument.
{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposcd in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Initial @
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(P) "Suceessor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assnmed Borrower’s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc, and (ii) the performance of Borrower’s covenants and agreements under
this Security Instmrment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COCK [WName of Recording Jurisdiction]:

SEE ATT2ZCPIN LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SEMI -T9: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: which currently has the address of
3228 WESLEY AVE |Street)
BERWYN iCi'y], Tllinpis 60402 [#ip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected in-the property, and all
casements, appurtenances, and fixtures now or hereafter a parnt of the propeity, (Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing-is referred fo in this
Security Instrument as the "Property."

BOREOWER COVENANTS that Borrower is lawfully sciscd of the cstaie hereby corver zd and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbered; encept for
encumbrances of record. Borrower warranls and will defend generally the title to the Property agalost all
claims and demands, subject to any ¢ncumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and  agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aisg pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security | t shall be made in U.S

Iritials
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instmment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
currer., Wi thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments:n the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. B ench Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unsplied funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan current, ( Terrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ‘theinto Borrower. If not applied carlier, such funds will be applied 1o the outstanding
principal balance under 'k Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fulare acainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrvzaent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments oo Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendca sicll be applied in the following order of priority; (a) intcrest
duc under the Noie; (b) principal duc undged *ae Note, (c) amounis due under Scction 3. Such paymenis
shall be applied 10 each Periodic Payment in (he order in which it became due. Any remaining amounts
shall be applicd first to late charges, second to ans other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for 4 dalinquent Penodic Payment which includes a
sufficient amount (o pay any late charge due, the paymentznar hs applied to the delinquent payment and
the late charge. Il more Lhan one Periodic Payment is oulslanairg, /Lender may apply any payment received
Trom Borrower (o Lhe repaymenl of the Periodic Paymenis il, aza (o the.extent thai, each payment can be
paid in full. To the extent that any excess exists after the pavment is appliad to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges Zos- Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nowe

Any application of payments, insurance proceeds, or Miscellangous Procesis to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivuic Payments are dne
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymqnt of amounts due
for: (a) taxes and asscssments and other items which can attain priority over this Secunty Jzstriarent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property 1f-any; (c)
premiums for any and all insurance required by Lender under Section 3; and {d) Mortgage Iaswwonce
premiums, if any, or any sums payable by Borrower to Lender in ligu of the payment of Murigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[iems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be cscrowed by Borrower, and such ducs, fecs and
asscssments shall be an Escrow Item. Borrower shall promptly fumnish to Lender all rotices of amounts to
be paid under this Scction, Borrower shall pav Lender the Funds for Escrow ltiems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when erc payable, the amounts

.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section Y. If Borrower is obligaied to pay Escrow llems direclly, pursuani to a waiver, and
Borrower fails (o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay 10 Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in
such ameunts, that are then required under this Section 3.

Vendrr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a2 lender can
require under XAESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimez.es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall-on held in an institution whose deposits are insured by a federal agency,
instrumentality, or entitv Zincluding Lender, if Lender is an institution whose deposits are so insured) ot in
any Federal Home Loan BaoX. U ender shall apply the Funds to pay (he Escrow Items no later than the time
specified under RESPA. Lender'shall not charge Bormower for holding and applying the Funds, annually
analyzing the escrow account, or vrrifying the Escrow Items, unless Lender pays Bortower intetest on the
Funds and Applicable Law permits senzer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'pauid on the Funds, Lender shall not be required to pay Borrower
any intcrest or carnings on the Funds. Bomorer and Lender can agrec in writing, however, that intcrest
shall be paid on the Funds. Lender shall give to Rotrower, without charge, an annual accounting of the
Funds as required by RESPA,

If therc is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with RESP/A. I there is a shortage of Funds held in esctow,
as defined under RESPA, Lender shall notify Borrower as 7équired by RESPA, and Borrower shall pay (o
Lender the amount necessary o make up the sheriage in accorgarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrzw, as defined under RESPA, Lender shall
notify Borrawer as required by RESPA, and Borrower shall pay to Lendcr the amount necessary to make
up the defictency in accordance with RESPA, but in no more than 12 morik!s: payments.

Upon payment in full of all sums secured by this Security Instrumert,. condar shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can aliain priority over this Security Instrument, ieaselic!d payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assecsmeats, if any. To
the cxtent that these items arc Escrow Items, Borrower shall pay them in the manner providzd 7. Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrwraeai unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acccpiable
to Lender, but ondy so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (¢} sccurcs from the holder of the tien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

Inttials:
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
morc of the actions sct forth above in this Section 4,

Lender may require Borrower to pay o one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan,

S. Property losurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property tnsured against loss by fire, hazards included within the 1erm "exlended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
i.ender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar:. The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender’s
right 7o d-zapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bumower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
detenmination czriification and tracking services; or {b) a one-lime charge for flood zone determination
and cettificativn services and subsequent charges each time remappings or similar changes occur which
reasonably might‘aiZest such determination or certification. Borrower shall also be responsible for the
payment of any fees jruposed by the Federal Emergency Management Agency in connection with the
review of any flood zone' Zetermination resulting from an objection by Borrower,

If Borrower fails to mamniin any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender’s option aud Borrower’s expense. Lender is under no obligation to purchase any
particular type ot amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Botrower, Borrower’s equiyin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gzCzicy or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs roverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. .\ny ~mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th s Security Instrumeni. These amounts shall bear interest
at the Nole rate from the date of disburscment and stall be payabie, with such interest, upon notice from
Lender to Borrower requesting paymen.

Al insurance policies required by Lender and renewa’s o such policies shall be subject to Lender’s
right te disapprove such palicies, shall include a slandard worigage clause, and shall name Lender as
maorigagee and/or as an additional loss payee. Lender shall have/ine right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenler al_receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nutatherwise required by Lender,
for damage 1o, or destruction of, the Propenty, such policy shall include 2-st=iadard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the inswrance carriet and Lender. Lender
may make proof of loss il not made promptly by Borrower, Unless Lender and Bonowerctherwise agree
in writing, any insurance proceeds, whether ar not the underlving insurance was required by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or wepair is sconomically foasible and
Lender’s securily is nol lessened. During such repair and restoration period, Lender shail haveabcaght 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cusire the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undeitaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
tequires interest to be paid on such inserance procceds, Lender shall not be required to pay Borrower any
intcrest or camings on such proceeds. Fees for public adjusiers, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secused by this Security Instrument, whether or not then due, with

Initials:
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiatc and scttie any available insurance
claim and related matters. 1If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and seltle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Bormmower) under all insurance policies cavering the Property, insofar as such rights are applicable to the
coversge.o. the Propenty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay am«uts unpaid uader the Note or this Security Instrament, whether or not then due.

6. Ocrungncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witkun £0.days after the execution of this Security Instrument and shall continue to occupy the
Property as Borro ve:'s orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in‘wrinng, which consent shall not be unrgasonably withheld, or unless extenuating
circumstances exist whicvare beyond Borrower’s control.

7. Preservation, Mairienince and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tne’Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe, is icsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detaiiorating or decreasing in value duc (o its condition. Unless it is
determined pursuant to Scction 5 that wpsiv, or restoration is not cconomically feasible, Borrower shall
promptly repair the Properly if damaged i+ avoid further detetioration or damage. If insurance or
condemnation proceeds are paid in connectior. with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ar.d restoration in a single payment ar in a scries of
progress payments as the work is completed. If the inswrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved «f Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agenl may make reasonable eniries upon ‘cud insrections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvemerits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i during the Loan application
process, Bommower or any persons or entfities acting at the direction of Bonvwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ol statements to Lender
or failed 1o provide Lender with material information) in connection with the-Loan. Material
representations include, but are not limited to, representations concemning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inetczient, If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, <} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secority Instrument or to enforce laws or
regulations), or {(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc t0 protect Lender’s inlerest in the Properly and rights under this Security
Instrumend, including protecting and/or asscssing the value of the Property, and sccuring and/or repaining
the Property. Lender's actions can include, but are not limiled 0; {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in coury and (c) paying rcasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procceding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section Y, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Tnstrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payvable, with such inlerest, upon notice from Lender to Borrower requesting

ment. :
pay If *iis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. (f Bomower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agiees-to the merger in writing.

10. Martgzee Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha’l pa; the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuravoe coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucs insurance and Borrower was required o make separately designated payments
toward the premiums‘for Mortgage Insurance, Borrower shall pay the premiums requircd to obtain
coverage substantially cquival=at to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bormwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Morngage Insurance coverage is not
available, Borrower shall continue ‘0 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage coased to be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss reseivi-in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact th2¢ tic Loan is wltimately paid in full, and Lender shali not be
required to pay Bormower any interest or eamiigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage/in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again-bessmes available, is obtained, and Lender requires
scparately designated payments loward the premiums {orortgage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borréwe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Lorower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ncu-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any“written agreement between Borrower and
Lender providing for such termination or until {ermination is requiret’ by Applicable Law, Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the rate provides in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is rol i party to the Morigage
[nsurance.

Mongage insurers evaluatz their Ioial risk on all such insurance in [orce [rom it Lo lime, and may
coter into agreements with other partics that sharc or modify their risk, or reduce losses, Thase agrecments
are on lerms and conditions that are satisfactory (o the mortgage insurer and the other party  or parties} to
these agreements. These agreements may require the mortgage insurer fo make paymenis usiig iy source
of funds that the mortgage insurer may have available (which may include funds obtained fram Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsvrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in cxchange for a share of the
preminms paid lo the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borpower to any refund.

Iritial
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgapge Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the nght to hold such Miscellaneous Proceeds
until L<nd=sr has had an opportunity to inspect such Property o ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs aad <ostoration in 4 single disbursement or in a series ol progress payvments as the work is
completed. Tryrzs an agreement is made in writing or Applicable Law requires interest {0 be paid on such
Miscellancors Pricecds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Preceads, If the restoration or repair is not cconomically feasible or Lender’s sccunty would
be lessened, the MisCel'aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Bormower. Such Miscellaneous Proceeds shall be
applied in the order provided f5r in Section 2,

In the event of a tota! tukicig, destruction, or loss in value of the Property, he Miscellancous
Proceeds shall be applied to the sums-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Bortower.

In the event of a partial taking,-Jesimiction, or loss in value of the Property in which the fair market
value of the Property immediately belezl G partial laking, destruction, or loss in value is equal 1o or
greater than the amount of the sums securcd Ly this Sccurity Instrument immediately before the pantial
taking, destruction, or loss in value, unless Fiorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total-armacunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair markes value of the Property immediately
before the partial taking, destruction, or loss in value. Ary balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘valueof the Property in which the fair market
value of the Property immediately before the partial taking, ‘dstuction, or loss in value is less than the
amount of the sums secured immediately before the partial tak’ng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous T'roceeds shall be applied to the sums
secured by this Security 1nstrument whether or nol the sums are then des,

If the Property is abandoned by Borower, or if, after notice ‘o7 Uznder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara tr's¢tde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is@vern, Lender is authotized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of % Property or to the
sums secured by this Securily Instrument, whether or not then due. "Opposing Party™ mezac the third parly
that owcs Borrower Miscellancous Procceds or the party against whom Borrower has ¢ right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégun that, in
Lender’s judgment, could result in forfeiture of the Property or other malerial impairment of Lender’s
inlerest in the Property or rights under this Secunty Instrument. Borrower can cure such a default an, il
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding (o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Secunty Tnstrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
are hereby assipned and shall be paid (o Lender.

All Miscellancous Proceeds that are nol applied to restoration or repair of the Properly shall be
applicd in the order provided for in Section 2,

12. Borrower Not Rcleased; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Securitydnstrument granted by Lender

.
Initials:
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to Borrower ar any Successor in Interest of Borrower shall not operate to release the liability of Bormower
or any Successors in Inlerest of Borrower. Lender shall not be required to commence procecdings againsi
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amorization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withont limitation, Lender's acceptance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amonnt then due, shall not be a waiver of or
prechede the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Bomower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Tnstrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secun': lnstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of w’s Securily Instrument; (b) is not personally obligated (o pay the sums secured by this Security
[nstrumeit, and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any ascorimodations with regard 1o the terms of this Security Instrument or the Noie without the
CO-Signer’s conse:

Subject to the rrovisions of Section 18, amy Successor in Interest of Berower who assumes
Borrower's obligaticns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 4ng benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lizuility under this Secunty Tnstrument unless Lender agrees to such release in
writing, The covenants and zgricments of this Security Instrament shall bind (except as provided in
Section 20) and benefit the successoraand assigns of Lender,

14. Loan Charges. Lender inay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of pratecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not itrated lo, attomeys’ fees, properly inspection and valnation fees.
In regard to any other fees, the absence of cxréecs authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitizn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (instrument or by Applicable Law.

If the Loan is subject to a law which sets maxinwiatean charges, and that law is finally interpreted so
that the interest or other loan charges collected or to te sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be zeduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectid from Borrower which exceeded permitied
limits will be refunded to Borrower, Lender may choose to inake this refund by reducing the principal
owed under the Noitc or by making a dircct payment to Bowower. £ a refund reduces principal, the
reduction will be treated as a partial prepayment without any prpayioent charge (whether or not a
prepayment charge is provided for under the Note). Bomower's accepizarz.of any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of action 3o:emwer might have anising out
of such overcharge.

15, Notices. All notices given by Borower or Lender in connection witll thiz Security Instrument
must be in writing, Any notice 1o Borrower in conncction with this Security Instnuinent shall be deemed to
have been given lo Borrower when mailed by first class mail or when actually delivered ‘o Borrower’'s
notice address if sent by other means, Notice 10 any one Borrower shall constitute notice-t7 7t Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propritv “Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shaid puomptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting borower's
change of address, then Borrower shall only report a change of address through that specified procadure.
There may be only onc designated notice address under this Security Instrument at any ong lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed 10 have been given to Lender until actually
received by Lender. If any notice required by Lhis Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Sccurity
Instrument.

{nitials:
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16. Goverming Law; Severability; Rules of Censtruction. This Security Instrument shall be
governcd by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requiremnents and limitations of
Applicable Law. Applicable Law might explicitly or impticitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prehibition against agreement by contract. [n
the gvent that any provision or ¢lause of this Sccurity Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affcct other provisions of this Sccurity Instrument or the Notc which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculing gender shall mean and include
comesponding neuler words or words of the feminine gender, (b) words in Lhe singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation o
take ap; action.

t7.-Sorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, “Fransfer of the Property or a Benreficial Interest in Borrower. As used in this Section 18,
"[nterest intkC Property” means any legal or beneficial interest in the Property, including, but not limited
to, those berziicislinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen., ke intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any pait o2 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person a/wl-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender mav-require immediate payment in full of all sums secured by this Security
Instrument. However, this ‘orioicshall nol be exercised by Lender il such exercise is prohibited by
Applicablc Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dzys)from the date the nolice is given in accordance with Section 13
within which Borrower must pay all suins szcured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this perod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or damand on Borrower,

19, Borrower’s Right to Reinstate Aftel Acceleration. If Bomower meets certain conditions,
Borrower shall have the right to have enforcemeni ol this Securitly Instrument discontinucd at any lime
prior (o the cariest oft (a} five days before sale of i Troperty pursuant to Section 22 of this Scourity
Instrument; (b} such other period as Applicable Law migh? szecify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Securii) Instrument. Those conditions are that
Borrower: (a) pavs Lender alf sums which then would be duc unuer-this Sceurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other rovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for t%e purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) taxce such action as Lender may
reasonably require to assure that Lender's interest in the Property and riohts under this Security
Instrument, and Borrower’s obligation {0 pay the sums secured by this Security ([nsivment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reque that Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, as selecied vy Lender: (a)
cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or cashier’s clack, mvovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inzinvneidality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inszovaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsavra,, this
right to reinstate shall nol apply i the case of accelertion under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parlial interesi in
the Nolc (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secority Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicabte Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and other information RESPA

Inftials;
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requires in connection with a notice of iransfer of servicing. Il the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an
individnal litigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Sccurity Instrument, until such Borrowcer or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other zars hereto a reasonable period afier the giving of such notice to take corrective aclion. If
Applicable“aw provides a time period which must clapse before certain action can be taken, that time
period will be deemed Lo be reasonable for purposes of this paragraph. The notice of acceleration and
oppontunity t cnre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuatt v Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Harardous Suostanecs. As used in this Section 21: (a) "Hazardous Substances" arc those
substances defined as toxic (r harardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerrsane, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malenials containing asbestos or formaldehyde, and radiocactive materials,
(by "Environmental Law" meang federal 12 ws and laws of the jurisdiction where the Property is located that
relate to healih, safely or environmental ‘nmiection; (c) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition (hat ¢an cause, contibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Aisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) /bt is in violation of any Environmental
Law, (b) which ¢reates an Environmental Condition, or (¢} which, dusw the presence, use, or release of a
Hazardous Subslance, creales a condition that adversely affects the value Of the Properly. The preceding
two sentences shall not apply to the presence, use, or storage on the kroperty of small guantities of
Hazardous Substances (hat are generally recognized to be appropriate to normal residential uses and (o
maintenance of the Property {including, but not limited io, hazardous substances in ¢ansumer products).

Borrower shall promptly give Lender writicn notice of (a) any investigation, claim,_demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th: Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlzapi. -(b) any
Environmental Condition, including but not limited te, any spilling, leaking, discharge, releasooritreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reiczie of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shafl create any obligation on
Lender for an Environmental Cleanup.

py

initials:
@D-B(IL) (@010) Page 126t 15 Form 3014 1101



1234257013 Page: 14 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower®s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {(b) the action required to cure the default; (c) a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resubt in acceleration of the sums secured by
this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iuform Borrower of the right to reinstate after acceleration and the right to assert in the
forectasur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on or before the date specified in the natice, Lender at its
option may renuire immediate payment in full of all sums secured by this Security Instrument
without furthier wemand and may forcclose this Security Instrument by judicial proceeding, Lender
shall be entitled (0 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liméZed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymnent of all sums secured by this Sccurity Instrament, Lender shall release this
Security [nstrument. Borrower «nall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lut only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted undes-Applicable Law.

24, Waiver of Homestead. In accordaoc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the IHinois ho/nestead exemption laws.

25. Placement of Collateral Protection Insurgace, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerien? with Lender, Lender may purchase insurance
al Borrower's expense (o protect Lender's interests in Borrewe 's. collaleral. This insurance may, but need
not, prolect Borrower’s imteresls. The coverage thal Lende: rurchases may nol pay any claim (hal
Borrower makes or any ¢laim thal is made against Borrower i Connection with ihe collateral. Borrower
may later cancel any insurance purchased by Lender, but only after(prov.ding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of 1hay iasvrance, including interest
and any other charges Lender may impose in connection with the placement.c-tb2 insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ynswrance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mors-than the cost of
insurance Borrower may be able 1o obtain on its own.

Inkials:
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider excculed by Borrower ardd recorded with it.

Witnesses;

GO (Seal)

ER/ARDO CORRh\ ~Rorrower

(Seal)

-Borrower

= (Seal) (Scal)
-Pormower -Borrower
(Scal) ), (Seal)
-Borrower ) -Bosrower
(Seal) _O\ (Seal)
-Borrower -Hpmower
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STATE OF ILLINOIS, , w hﬂh{ Cobk County ss:
L (o dio— ‘3 ' , a Notary Public in and for said county and

state do hereby cerlify that GERARDO CORREA

k)

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing tnstrument,
appeared.before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurient as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver: under my hand and official seal, this / b davof W// 2o 1 A

My Commission Lixp.mes: Q/M/ 15 22 . gg / Ei

OFFICIAL SEAL Notary Public
CLAUDIA B WHITAKEN

Notary Public - State of Illinois
My Commission Expires Aug 24, 2015

" -7
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1-4 FAMILY RIDER

(Assignment of Rents)

TH!S 1-4 FAMILY RIDERIs made this 16TH day of NOVEMBER, 2012
and i5invorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignid.the "Borrawer"} to secure Borrower's Note to  WELLS FARGC BANK, N.A.

{the
“Lender"y of the sare date and covering the Property described in the Security Instrument
and located att 3228/ WeSLEY AVE, BERWYN, IL 60402

[Property Address)

1-4 FAMILY COVENANT.. In addilion to the covenants and agreements made in the
Security Instrument, Borrower ana'lerider further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUZJSZCTTO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security “astrument, the following items now or hereafter
attached to the Property to the extent thay 2refixtures are added to the Property description,
and shall also constitute the Propery coversd by the Security Instrument. building materials,
appliances and goods of every nature whatsoevar inow or hereafter located in, on, or used, or
intended to be used in connection with the Prupeity, including, but not limited to, those for
the purposes of supplying or distributing heating, cuoling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security 2.¢ access control apparatus, plumbing,
bath tubs, water heaters, waler closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, “starm_daors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinels, paneliag and attached floor coverings,
all of which, including replacements and additions thereto, shail b= deemed to be and remain
a part of the Properly covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrumenmt (cor the leasehold ‘estate if the Security
Instrument is on a leasehold) are referred tc in this 1-4 Family Fider and the Security
Instrument as the "Property.”

8. USE OF PROPERTY;COMPLIANCE WITH LAW, Borrower shall not seek; agree to or
make a change in the use of the Property or its zoning classification, uniesz J.ender has
agreed in writing to the change. Borrower shall comply with all laws, ordinancez, sequlations
and requirements of any govemmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federat law, Borrower shall riot allow

any lien inferior to the Security Instrument to be perfected against the Froperty without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3170 1/01

NMFL 3170 (14FR) Rev 2/
Wolters Kiuwer Financial S
VMP ®.57R (0811)
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E. "BORROWER’SRIGHT TO REINSTATE"DELETED.Section 1¢ is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's accupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's request after defautt, Borrower shall assign
to Lewer all leases of the Property and all security deposits made in conneclion with leases
of the Priperty. Upon the assignment, Lender shall have the right 1o modify, extend or
terminate the) existing leases and to execute new leases, in Lender's sole discretion. As used
in thish [?gragr:ph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMEST OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION,.
Borrower absolutely “and -unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents™) of Gie Property, regardless of t0 wham the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Proparty ‘shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rerts untit: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i} Lender has given notice to the
“tenant(s) that the Rents are to Lo raid to Lender or Lenders agent. This assignment of Rents
constitutes an absolute assignment apy ot an assignmend for additional security only.

If Lender gives notice of defaullto Barrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benshi of Lender only, to be applied to the sums secured
by the Security Instrument; (i Lender shall k< entitied lo collect and receive all of the Rents
of the Property; (i) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agenls upur L2nder's written demand to the tenant; (iv)
unless applicable law provides ctherwise, ail Rzn's collected by Lender or Lender's agentis
shall be aﬂplied ficst to lhe costs of taking contiel of and managing the Property and
collecting the Rents, including, but not limited to, asitoraey's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurence premiums, taxes, assessments
and other charges on the Property, and then to the sums'secured by the Security Instrument;
(v) Lender, Lenders agents or any judicially appointed receiver shall be kable o account for
only those Rents aclually received; and (vij Lender shall ‘he rititled to have a receiver
appointed to take possession of and manage the Properly and/cuiiect the Rents and profits
derived fram the Property without any showing as to the inadaypacy of the Property as
security. ~

If the Rents of the Property are not sufficient to cover the costs ¢f teking control of and
managing the Property and of collecting the Renis any funds expended by Lender for such

urposes shall become indebledness of Borrower to Lender secured by ihe Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior” aisignment
of the Renls and has not performed, and will not perform, any act that would preve:t.lender
from exercising its rights under this paragraph.

Lender, ar Lender's agents or a judicially appointed receiver, shall not be required t( onter
upon, take control of or maintain the Property before or afier giving notice of default 1o
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anz time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when 2/l the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

s 1-4 Famw
/f'@‘é Vatiiud (Seal) (Seal)

GE o) conhgn. -Borrower -Borrower
_ {Seal) {Seal)

-Borrower -Borrower

Eeal) (Seah

-Bomrower -Borrower

(Seal) 4 {Seal)

-Barrower -Borrower
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File No.: 40022399112

EXHIBIT "A"

The following described ‘e7.| property located in County of Cook, State of lllinois; being more particularly
described as follows:

Lot 11 in Block 6 in Brewyn, a subdivizion of part of Section 31, Township 39 North, Range 13, East of
the Third Principal Meridian, in Cock County, lllinois.

Being the same property conveyed to Gerarc'o Correa by deed from Donald Dicke and Robert Dicke
dated August 1, 2005, filed August 22, 2005 =~ recorded in Instrument No. 0523422016 in Cook County
records.

Property Address: 3228 Wesley Ave, Berwyn, IL 60402

APN: 16-31-216-015-0000

LTI
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