Doc#. 1234257579 fee: $92.00

atl: 12/0 T80 f 23
k Cou o@ eeds

lllinois Anti- Predatory *RHSP FEE $10.00 Applied

Lending Database
Program

Certificate of Exemption

Report Mortgage Fraud
800-532-8785

Address:
Street: 4180 N Marine Dr. #403

Street line 2:
City: Chicago State: IL ZIP Code: 60613

Lender Quicken Loans

Borrower: Michelle Butkus

Loan / Mortgage Amount: $1,667,750.00

This property is located within the program area and is exempt from the requirements of 7651LCS 77/70 et seq. because
it is not owner-occupied.

Certificate number: 07F397F0-AADD-487D-8082-E9EE244DEC2A Execution date: 12/05/2012




1234257579 Page: 2 of 23

UNOFFICIAL COPY

Return To:

Docuient, Management,
Quicken Loans Tnc.

1050 Woodward Ave
Detroit, Ml 48226-190%

Prepared By:

Faith Guerrero

Quicken Loans Inc.

1050 Woodward Ave
Petroit. Ml 45226-1905

{Space Above This Liuc For Recording Dataj

57148593 - |6 27435 MORTGAGE 3310694439
MIN 100039033106944394

DEFINITIONS

Words used in multiple sections of this document are aefiiel below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rvles regarding the ns2ge of words vsed in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated fecemper 5, 2012 ,
together with all Riders to this document.
(B) "Borrower” isMichelle M. Butkus, a married woman

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, {¢l. (888) 679-MERS.
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(D) "Lender" is Quicken Loans Inc.

Lender is a COrporation
organized and existing under the laws of Lhe State of Michigan
Lender’s address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated  Decenber 5, 2012
The Note states thal Borrower owes Lender One Hundred Sixty Six Thousand Seven

Hundred Seventy Five and 00/100 Dollars
(U.e 8156, 775,00 ) plus inderest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1, 2043 .

(F) "Property” means the properly that is described below under (he heading “Transfer of Rights in the
Property.”

(G) "Loan" means ¢z debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, arid all sums due under this Securily Instrument, plus interest.

(H) "Riders" means al! Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Sorrower [check box as applicable]:

] Adjustable Rate Rider (1% Condomininm Rider [_] Second Home Rider
D Balloon Rider D Fianncd Unit Development Rider 14 Family Rider
|___| VA Rider D Biwezky Payment Rider Other{s) |specify]

Legal Attached

(I) "Applicable Law" means all controlling arpiicable federal, stale and local statutes, regulations,
ordinances and administrative rules and orders (Loat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessriveres” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by - condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuuds, othsr than a transaction originated by
check, draft, or similar paper instrument, which is initiated (hrougth au_zlectronic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instruct, or autho:zo-a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ov-sadstransfers, automated teller
machine transactions, transfers initiated by telephone, wire wansfers, an? zutomated clearinghouse
iransfcrs.

(L} "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damage:, or proceeds paid
by any third party {othcr than insurance proceeds paid under the coverages described in Soctivn-5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or apy rart of the
Property; (iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as'to, the
value and/or condition of the Property.

{N) "Mortgage Insurance™ mcans insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o
time, or any additional or successor legislation or regulation that governs the same subject matier, As used
in this Security Instrument, "RESPA” refers (0 all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any parly (hat has wken title (o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey 0 MERS (solely as nominece for Lender and Lender’s successors and assigns) and
o the. successors and assigns of MERS, the following described property located in the

County {Tvpe of Recording Jurisdiction}
of Cook [Name of Recording Inrisdiction]:

SEE EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD,

Parcel 1D Number: 14-16-303-040-1036 which currently has the address of
4180 N Marine Dr Apt 403 {Street]
Chicago [Cix1, Winois 60613 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or berealier erecled ¢z the properly, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.cAll replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred (o in this
Security Instrument as the "Property.” Borrower undersiands and agrees that MERS hetds only legal title
to the intcrests granted by Borrower in this Security Instrument, but, if necessary to cezply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: tocvzrcise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prope:dy) and to
take any action required of Lender including, bwt not limited to, releasing and canceling s S=chrity
Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the csiate herchy conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Burrower warrants and will defend generally the tide w the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants With limited variations by jurisdiction 1o constitute a uniform security instrument covering real

roperty.
prop Lrltl}\llIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow liemns, Prepayment Charges, and Late Charges.
Bortower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under ihe Note, Borrower shall alse pay funds for Fscrow Tems
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pursuant Lo Sectivn 3. Payments due under the Note and (his Security Instrument shall be made in U.S.
cutrency. Howsgver, if any check or other instrument received by Lender as payment under the Note or this
Security nstrument is relurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securily Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn vpon an institution whose deposits arc insured by a
federal agency, instrumeniality, or entity: or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the netice provisions in Section 15.
Lender <nay return any payment or partial payment if the payment or partial payments are insufficient to
bring (ie/coan current. Lender may accepl any payment or parlial payment insufficient to bring the Loan
current, vithout waiver of any rights hereunder or prejudice lo its rights to refuse such payment or partial
payments io‘oe future, bul Lender is not obligated to apply such payments at the time such payments are
accepled. Ifcack Periodic Payment is applied as of its scheduled dve date, then Lender need not pay
interest on unapplied finds. Lender may hold such unapplied funds until Borrower makes paymemn to bring
the Loan current. If Bocrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return the'z'io Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Noie and this Security Instrum nt o~ performing the covenants and agreements secured by this Security
I[nstrument.

2. Application of Payments or froveeds, Except as otherwise described in this Section 2, all
pavments accepted and applied by Lender sho!l-be applied in the following order of priority: (a) interest
due under the Note; (b) principal due nnder the 2iste: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any cthes amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliojuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may oe-applied to the delinquent payment and
the late charge, I more (han one Periodic Payment is outstanding, Lezdcr may apply any payment received
from Borrower o the repayment of the Perindic Payments if, and t.the axient that, each payinent can be
paid in full. To the extent that any excess exists after the payment is applicd lo the full payment of one or
more Periodic Payments, such excess may be applicd lo any late charges due!” Voiuntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procecds, or Misccllancous Procecds ‘o principal duc under
the Nolte shall not extend or postpone the due date, or change the amount, of the Period’c Payments.

3. Fands for Escrow Items. Borrower shall pay lo Lender on the day Periodic Pavicents are due
under the Nole, until the Note is paid in [ull, a sum (the "Funds") to provide tor payment ¢l praounts due
for: (a) taxes and assessments and other ilems which can atlain priority over this Security Instument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il any; (c)
premiums or any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any (ime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
e paid under this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives
Bomower’s obligation o pay the Funds for any or all Escrow Tiems. Tender may waive Borrower’s
obligation to pay (o Lender Funds for any or all Escrow ltems at any Lime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall turnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails o pay the amount dve for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay lo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such sinotnts, that are then required under this Section 3.

Lendcr may, at any time, collect and hold Funds in an amoumt (a) sufficient o permit Lender to apply
the Funds al fae time specificd under RESPA, and (b) not w exceed the maximum amount a lender can
require under RT.SPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estim:ics of expenditures of future Escrow Items or otherwisc in accordance with Applicable
Law.

The Tunds shall 5 held in an institution whose deposits are insured by a federal agency,
instrumentality, or cntity (incluline Lender, if Lender is an institution whosc deposits arc so insured) or in
any Federal Home Loan Bank. Zender shall apply the Funds to pay the Escrow [iems no later than the time
specified under RESPA. Lender stall 1ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender v make such a charge. Uniess an agreement is made in writing
or Applicable Law requires interest to be pay? 2n the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower ~al Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual acconnting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ag dzrined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA . If «02c¢ is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqair:d by RESPA, and Borrower shall pay to
Lender the amount necessary (0 make up the shorlage in accordance y/iu: RESPA, bul in no mure (han 12
monthly payments. If there is a deficiency of Funds held in escrow, az detized under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lewd:r tie amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy ' payments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fine:, ard impositions
attributable to the Property which can attain priority over this Security Tnstrument, leasciiol pryments ot
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeras if any. To
the extent that these itemns are Cscrow ltems, Borrower shall pay them in the manner provided in'Secrion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumert valess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but onfy so long as Borrower is performing such agreement; (b) contests the lien in pood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. Il Lender determines that any part of the Property is subject to a lien
which can altain priorily over this Securily Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower lo pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the 1.4an. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s
right to_<ssapprove Borrower’s choice, which right shall not be exercised vnreasonably. Lender may
requite Birrewer w pay, in conneclion with this Loan, cither: (a) a one-lime charge for (lood zone
determinatior,_c.dification and tracking services; or (b) a one-time charge for flood zone determination
and certification'serviccs and subsequent charges each time remappings or similar changes occur which
rcasonably might atfesc such determination or certification. Borrower shall also be responsible for the
payment of any fees irzposed by the [ederal Cmergency Management Agency in connection with the
review of any flood zone deernripation resulting from an objoction by Borrower,

If Borrower fails to mairqain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage: Therctore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equivy 1 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greae: or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covezage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower securad by this security Instrument. These amouants shall bear interest
at the Note rate from the date of disbursement and shal( b2 nayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals af ‘su<h policies shall be subject 1o Lender’s
right 0 disapprove such policies, shall include a standard morigags lause, and shall name Lender as
mortgagee and/or as an additional Joss payee. T.ender shall have the vighiio hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendei 2! yeceipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not ciherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siaidard morigage clause and
shall namc Lender as mortgagee and/or as an additional loss payec.

In the ¢vent of loss, Borrower shall give prompi notice to the insurance carrier ziad [ender. Lender
may make proof ot loss it not made prompily by Borrower. Unless Lender and Borrowsrofuerwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lsider, shall
be applied to resloration or repair of the Property, if the restoration or repair is economically {easible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an opportunity lo inspect such Property to ensure the
work has been compleied to Lender’'s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall pot be paid oul of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or T.ender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrment, whether or ot then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower do¢s not respond within 30 days to a notice from Lender thal the
insurance carrier has offered to setile a claim, then Lender may negotiale and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any.other of Borrower’s rights (other than the right to any refund of unearned premivms paid by
Borrower’ under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amcup’s ampaid under the Note or this Securily Instrument, whether or oot then due,

6. Oceupeusy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60U days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consemt shall not be unreasonably withheld, or unless extenuating
circumstances cxist which arc b:yend Borrower’s control.

7. Preservation, Mainteiance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the [roperty, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower i7 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioritirg or decreasing in value due to its condition. Unless it is
determined pursuanl to Section 5 that repa’l or resloralion is nol economically feasible, Borrower shall
promptly 1epair the Properly if damaged to avowd further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with d>mage to, or the taking of, the Property, Borrower
shall be responsible for rcpairing or restoring the Paorcry only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an restoration in a single payment or in a series of
progress payments as the work is completed. If the inswrance o condemnation proceeds are not sufficient
to repair or Testore the Property, Borrower is not relieved of 3crrower’s obligation for the completion of
such repair or restoration.

Lender or its agenl may make reasonable entries upon and ivspecions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements 011 thz Property, Lender shall give
Borrower notice at the time of or prier to such an interior inspection specifyiug cuch reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any pcrsons or cntitics acting at the direction of Borrovier or with Borrower’s
knowledge or consent gave malerially false, misleading. or inaccurate information or s(ater ents to Lender
{or failed to provide Lender with material information) in connection with theLsar. Material
representations include, but are not limited to, represeniations concerning Borrower’s occapzney of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumeat. If
(a) Borrower fails to perform the covenants and agreements comtained in this Securily Instrument, (b} there
is a legal proceeding that might signilicantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (Such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums securcd by a licn
which bas priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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altorneys’ fees W protect ts interest in the Property and/or rights under this Security Instmment, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics tnrned
on or off. Although Lender may take action under this Seclion 9, Lender does not have to do 50 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

yImeTL.
p ([ &is Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. 1f Borzower acquires fee title to the Property, the leasehold and the fec title shall not merge unless
Lender agrees'tothe merger in writing,

10. Mciiez = Insurance. If Lender required Mortgage Insuratice as a condition of making the Loan,
Borrower shall pay e premiums required to maintain the Mortgage Insurance in cffect, If, for any rcason,
the Mortgage Insurance coverage required by Lender ceases to be available frou the mortgage insurer that
previously provided such-insurance and Borrower was required to make separately designated payments
toward the premiums for Micrtgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalipito the Morigage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrowerof the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leider. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o fay o Lender the amount of the separalely designated payments that
were dve when the insurance coverage ceasad to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in-lieu of Mortgage Insurance. Such loss reserve shall be
non-refondable, noiwithstanding the fact that ‘he T:wen is ultimately paid in full, and Lender shall not be
required lo pay Borrower any interest or carning’ on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (1r thi: amount and for the period that Lender requires)
provided by an insurcr sclected by Lender again becrincs available, is obtaincd, and Lender requircs
separately designated payments toward the premivms for Taedipage Insurance, If Lender required Mortgape
Ipsurance as a condition of making the Loan and Borrower vaar required to make scparately designated
payments toward the premiums for Morigage Insurance, Borrew:e shall pay the premiums required to
maintain Mortgage Insurance in effect, or w provide a non-refridable loss reserve, untill Lender’s
requirement for Mortgage Insurance onds in accordance with any written aZrecment between Borrower and
Lender providing for such termination or until termination is required by s pplicable Law. Nothing in this
Settion 10 alects Borrower's obligation w pay interest al (he rate provided-ip e Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the WNose) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not 2 pavly lo the Mortgage
Tnsuraice.

Mortgage insurers evalvate their 1otal risk on all such insurance in force from tin'e to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. To7s2 agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party o7 parties} to
these agreements. These agreements may require the morigage insurer 1o make paymenis using any source
of funds that the mortgage insurcr may have available (which may includc funds obtaincd from Nior.gage
Insurance premivms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts thal
derive [rom (or might be characterized as) a portion of Borrower's payments (or Morlgage Insurance, in
cxchange for sharing or medifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiuns paid Lo the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borvower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

t1. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellancous Procceds are hereby
assigned to and shall be paid to Lender.

Il the Property is damaged, such Miscellaneous Proceeds shall be applied (0 restoration or repair of
the Property, if the testoration or repair is economically teasible and Lender’s security is not lessened.
Durinz such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leudzr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's selisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and-iesoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unlose-an agreement is made in writing or Applicable Law reguires interest to be paid on such
Miscellancous Prncveds, Lender shall not be required to pay Borrower any interest or garnings on such
Miscetlaneous Proceeds. f the restoration or repair is not economically feasible or Lender’s security would
be fessened, the Miscell»ncous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witli the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-£o7 1 Section 2.

In the event of a total wakirg, destruction, or loss in value of the Property, the Miscellaneous
Procceds shall be applicd to the sums secured by this Sccurity Instrument, whether or not then duc, with
the excess, i€ any, paid to Borrower.

In the event of a partial taking, dest7uciion, or loss in value of the Property in which the fair markel
valve of the Property immediately before < partial taking, destruetion, or loss in valve is equal 0 or
greater than the amount of (he sums scoured by his Security Insuument immediately before the partial
laking, destruclion, or loss in valu¢, unless Boirower and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be reaucea) by the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (a) the total amcunt of the sums sccured immediatcly before the
partial taking, destruction, or loss in value divided Ly (b) the fair market value of the Property
immediaiely before the partial taking, destruction, or loss in valuc, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valw, of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destp:ction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Precleaas shall be applied to the sums
sceurcd by this Sceurity Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by iLeidsr to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scttle a claim for dainages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoralion or repair of the/Projerty or o the
sums sccured by this Sceurily Instroment, whether or not then duc. "Opposing Party” mcans fic +hird party
that owes Borrower Miscetlaneous Proceeds or the party against whom Borrower has a righ! of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begunhat, in
T.ender’s judgment, could result in forfeiture of the Property or other material impairment of 1ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender’s judgmeni, precludes forfeiture of the Property or other material
impairment of Lender’s interest in (he Property or rights under this Security Instrument. The proceeds of
any award or claim lor damages that are attributable 0o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. [xtension of the time for
payment or modification of amortization of (he sums secured by this Security Insinunent granted by Lender
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w Borrower or any Suceessor in Interest of Bormower shall nol operale w release the liabilily of Borrower
or any Successors in Interest of Borrower. Lender shall not be requited lo commence proceedings against
any Suvccessor in Interest of Borrower or to refuse lo extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s accepiance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shalf not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabiliiy shall be joint and several. However, any Borrower who
co-sipis ris Security Instroment but does not execute the Note (a "co-signer™): (a} is co-signing this
Sccurity ipatrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ‘this Jecurily Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; o< {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomrdations with regard to the terms of this Security nstrument or the Note without the
co-signer’s consent. :

Subject L0 the riovisions ol Section 18, any Swvecessor in Interest of Borrower who assumes
Borrower’s obligations r'micr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and oenefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liao'luy under this Securily Instrument unless Lender agrees to such release in
writing. The covenants and agreeigents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successurs and assigns of Lender.

14. Loan Charges. Lender may claree Borrower fees for services performed in conpection with
Borrower’s default, for the purpose of prolscting Lender’s interest in the Property and rights under this
Security [nstrument, including, but not limiteil o, attorneys’ fees, property inspection and valvation fees.
In regard to any other fees, the absence of express ambority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securily Instrurat ot by Applicable Law.

If the Loan is subject to a law which sets maximum 1ora charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be ccltecied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail be reanied by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collect=d {rom Borrower which exceeded permitted
limits will be refunded to Borrower, Tender may choose to make ‘nis efund by reducing the principal
owed under the Note or by making a direct payment to Borrower:-If a refumd reduces principal, the
reduction will be treated as a partial prepayment without any prepaymernt, charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any sech refund made by
direct payment to Borrower will constitute a waiver of any right of action Bono ver mighi have arising out
of such overcharge.

IS, Notices. All nolices given by Bormower or Lender in connection with this Sécusity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instroment sho’i be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to” Sorrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 221 Dorrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Propery: “ddress
unless Borrower has designated a substitute notice address by notice o Lender. Borrower shall prompily
nolifly Lender of Borrower’s change of address, If Lender specifies a procedure [or reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice o Borrower. Any notice in
conncetion with this Sceurity Instrument shall not be deemed to have beea given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Taw, the Applicable Law veguirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject w0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cifect without the conflicting provision.

As vsed in this Security Instrument: (a} words of the masculine gender shali mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include ths plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
lake any action.

17.‘dezvawer's Copy. Borrower shall be given one copy of the Noie and of this Security Instrument.

18. Truosics of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the-Praporty” means any legal or beneficial interest in the Property, including, bul not limited
1o, those beneficial ipierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (e Jorznt of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part.o! iie Property or any loterest in the Property is sold or transterred (ot if Borrower
is not a natral person and 2 ocneficial interest in Borrower is sold or transferred) without Lender’s priot
written consent, Lender may” riquire immediaie payment in full of all sums secured by this Sccurity
Instrument. However, this option sha'l not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, [erder shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 days frmthe date the notice is given in accordance with Section 15
within which Borrower must pay all sums 2 ured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this perio, Iender may invoke any remedies permitied by this
Securily Instrument without further nolice ot demand on Borrower.

19. Borrower’s Right tv Reinstate Affer Accriesation. Il Borrower meets certain conditions,
Borrower shall have the right (o have entorcement of Whis Security Instroment discontinued at amy time
prior to the earliest of: (a) five days before sale of the Piopirty pursnant lo Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spcify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Seciicy Instrument. Those conditions are that
Borrower: (a) pays Lender alf sums which then would be due underthis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covznants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but no. iiraited o, reasopable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the parmose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sucp action as Lender may
reasonably require 0 assure that Lender's interest in the Property and right: ‘under this Security
Instroment, and Borrower’s obligation to pay the sums secured by this Sccurity Instraricny, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tha' Porrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected /ov tender: (a)
cash; (b} money ordet; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are ipsured by a federal agency, nstnusep’ality ot
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security Instroineit and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20). Sale of Note; Change of Loun Servicer; Notice of Grievance, The Nule or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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reguires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
(o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joig, or be joined o any judicial action (as either an
individval litigant or the member of a class) that arises from the other party’s actions pursuant (o this
Security lostrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrunent, until such Borrower or Lender has notified the other party (with such
noticegiven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party- hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable. Lzw provides a time period which must elapse before cerlain action can be taken, that time
period will ¢ doemed to be reasonable for purposcs of this paragraph. The potice of acccleration and
opportunity 1o ¢are’ civen (e Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (o se:tion 18 shall be deemed to satisfy the notice and opportunity to take correclive
action provisions of thiz section 20.

21. Hazardous Subsiariess As used in this Section 21 {a) "Hazardous Substances” are those
substances defined as toxic or ‘hazerdons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ketosene, other flammable or toxic petraleum products, toxic pesticides
and herbicides, volatile solvents, materislz containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws snd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectioz; (c) "Environmenial Cleanup” includes any response
action, remedial action, ot removal action, as definea in Covironmenial Law: and (d) an *Cnvironmental
Condilion" means a condition that can cawse, coiriore o, or otherwise Lrigger an Environmenlal
Cleanup.

Borrower shall not cause or permit the presence, use, disvosal, storage, or release of any Hazardous
Substances, or threaten to relcasc any Hazardous Substances, on/or'n the Property. Borrower shall not do,
nor atlow anyone clsc to do, anything affecting tie Property (a) tha' is 11 violation of any Environmenial
Law, (b) which creates an Environmental Condition, or (c) which, duein'the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc.o. e Property. The preceding
two sentences shall not apply to the presence, use, or siorage on the Propciiy of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to norma' cesidential nses and to
maintenance of the Properly (including, but not limited 1o, hazardous substances in consiiney products).

Borrower shall promptly give Lender writien notice of (a) any investigation, clain:<eiand, lawsuit
or other aclion by any governmental or regulatory agency or private party invelving the Prepercy and any
Hazardous Subslance or Environmemtal Law of which Borrower has actual kmowledgd . (R} any
Covironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, thal any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrcement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthie b form Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv:e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclysy e, I the default is not cured on or before the dale specified in the notice, Lender at its
option may. ceraire immediate payment in full of all sums secured by this Security Instrument
without further dv:oand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to'co%iext all expenses incurred in purswing the remedies provided in this Section 22,
including, but not limi’zd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeat of alfl sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shill piy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tat Gn'y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriabls Law.

24. Waiver of Homestead, In accordance wiir{llinois law, the Borrower hereby releases and wajves
all rights under and by virtue of the [linois homextead exemption laws.

25. Placement of Collateral Protection Insuranc=. rless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement =ity Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrowwt”; eollateral. This insurance may, but need
nol, protect Borrower's inlerests, The coverage ¢hat Lemder punlsisss may not pay any claim that
Borrower makes or any claim that is made against Borrower in connectiza with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but only after providing Lender with evidence that
Borrower has obilained insurance as required by Borrower's and Lender’s agrecuent. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (hat ‘irsurance, including interest
and any other charges Lender may imposc in conncction with the placement of e insurance, until the
ctfective date of the cancellation or expiration of the insurance. The costs of the insurapce may be added tw
Borrower’s total outstanding balance or cbligation. The costs of the insurance may be mirz'than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this
Security Instrument and in any Rider execnted by Borrower and recorded with it.

Witnesses:

/W ’M-anz (Seal)

Michelle M. Butkus -Borrower

[ (Seal)
-Borrower

_ (Seal) (Seal)

-Poiiower -Borrower

(Seal) / (Seal)

-Borrower -Borrower

{Seal) AR {Seal)

-Borrower -Borrower
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Trdinna N
STATE omeeelé Lake County ss:
Jub \{ CQW , a Notary Public in and for said county and
stale do iere v cerii ulauMmhe e M. Butkus, a mrried woman

persona'ly known o me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appe:acd before me his day in person, and acknowledged that he/she/they signed and delivered the said
instrumeza 25 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveawader my hand and official seal, this oth day of Decenber, 2012

My Commission Expizes:

G V5= 20V QQ&Z\) €. LWEBF\«

Notary Publj

i STE, Johnny P. Castor $
§‘-’:u::;. % Rasident Of ::
W Eai'SEAL 0 Laks County 3

3 ',;Fffff-;: §  MyCommission Expires: ¢
i--’i‘:'n"--ﬁ““ eonnomnndI217 3
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MERS MIN: 100039(33106344394 3310694439

1- 4 FAMILY RIDER

Assignment of Rents)

VHI3 1-4 FAMILY RIDER is made this ~ 5th day of Decenber, 2012 ,
and is inicorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ¢ Security Deed (the "Security Instrument'} of the same date given by the
undersigned (12" Borrower") to secure Borrower's Note to
Quicken LoansTnc.

(the
"Lender”) of the saric date and covering the Property described in the Security Instrument

and located at:
4180 N Marine Dr Apt 403
Chicago, IL 60613

[Property Address]

1-4 FAMILY COVENANTS, in adrition to the covenants and agreements made in the
Security Instrument, Borrower and Lenger turther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT O, THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Inztrument, the following items now or hereafter
attached to the Property to the extent they are titures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument; building materials,
appliances and goods of every nature whatsoever now o~ hereafter located in, on, or used, or
intended to be used in connection with the Property, nciuding, but not limited to, those for
the purposes of supplying or distributing heating, coolifiy, elertricity, gas, water, air and light,
tire prevention and extinguishing apparatus, security and access ¢ontrol apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves ~isfrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, ccreens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling ana 2i-ached floor covermgs
all of which, including replacements and additions thereto, shall be deamad to be and remain
a part of the Property covered by the Security Instrument. All of the foreyoina together with
the Property described in the Security Instrument lor the leasehold estat( if :he Security
Instrument is on a leasehold} are referred to in this 1-4 Family Rider and” *2-Security
Instrument as the "Froperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lencei has
agreed in writing to the change. Berrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien interior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. "BORROWER’'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM SINSTRUMENT

-57RA {0811) Form 3170 1/01
Page 1 of 3 Initials:

VMP Mortgage Solutions, |DEM ||| "llll"""l
(800)521-7291 2493197990 I”|I“ﬂ||||||||"“|”||“

94439 0371 428 0103



1234257579 Page: 18 of 23

UNOFFICIAL COPY

E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

F. ABSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign
to Lrader all leases of the Property and ali security deposits made in connection with leases
of the P:operty. Upon the assignment, Lender shall have the right to modify, extend or
terminate di2 existing leases and to execute new leases, in Lender’'s sole discretion. As used
in this parzyraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a
leasehold.

G. ASSIGNNFEMT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoluiely” and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") rf-the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizas Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Propeir, shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Reiats until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of th: Sscurity Instrument, and (i} Lender has given notice to the
tenantis) that the Rents are to be/pa'd to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignmeni z;ia)not an assignment for additional security only.

If Lendsr gives notice of default-io/Rarrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the bendfit of Lender only, ta be applied to the sums secured
by the Security Instrument; (i} Lender shal be ‘zntitled to collect and receive all of the Rents
of the Property; {iii} Borrower agrees that each-wnant of the Property shall pay all Rents due
and unpaid to Lender or lender's agents upon-irander's written demand to the tenant; {iv)
unless applicable law provides otherwise, all Rents callected by Lender or Lender’'s agents
shall be applied first to the costs of taking contrel of and managing the Property and
collecting the Rents, including, but not limited to, attcenzy’s fees, receiver's fess, premiums
on receiver's bonds, repair and maintenance costs, insuance. nremiums, taxes, assessments
and other charges on the Property, and then to the sums secured hy the Security Instrument;
(v} Lender, Lender’'s agents or any judicially appointed receivar anall be liable to account for
only those Rents actually received; and (vi} Lender shall be (en.itled to have a receiver
appointed 1o take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequzcy ‘of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by LepJer for such
purposes shall become indebtedness of Borrower to Lender secured by ‘he( Security
Instrument pursuant to Section 2.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent | ender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appeinted receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full,

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Ridsr.

. -~
N&_MLL’ W 15/65/ 2012 {Seal)

b, (Seatl)
Michelle 1. Autkus -Borrower -Borrower
{Sezl) (Seal}
-Borrower -Borrower
{Seal! {Seal)
-Borrower -Borrower
{Seal) _ {Seal)
-Borrower -Borrower
MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTR Y AZNT
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MERS MIN: 100039033106944394 3310694439
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th  day of Decenber, 2012
and ‘s ipcorporated into and shall be desmed to amend and supplement the Mortgage, Deed
of Trust, ‘or Security Deed (the "Security Instrument”) of the same date given by the
undersigred (the “Borrower") to secure Borrower's Note to
Quicken Ldans. Inc.

{the
"Lender”) of the szinn date and covering the Property described in the Security Instrument
and located at:
4180 N Marine Dr Apt 403
Chicago, IL 60613
[Property Address]
The Property includes a unit in, .gether with an undivided interest in the common slements
of, a condominium project known as’
Polo-Tower Condo
[Name of Coriisminium Project]
{the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association"! bolds title to property for the benefit or use
of its members or shareholders, the Property alsC iric’ides Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Boriower's interest.

CONDOMINIUM COVENANTS. In addition to the covenzits and agreements made in the
Security Instrument, Borrower and Lender further covenant and asree as follows:

A. Condominium Obligations. Borrower shall perform all or Garrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Froject; {ii) by-laws; {ii}
code of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, when
dus, all dues and assessments imposed pursuant to the Constituent Documenis.

B. Property Insurance. So long as the Owners Association maintains, vwiln'a.generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Praizct which
is satisfactory to Lender and which provides insurance coverags in the amounts (inchuding
deductible levels), for the periods, and against loss by fire, hazards included within th.e Zerm
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverane is provided by the Owners Association policy.

Whz Lender requires as a condition of this waiver can change during the term of the
loan.

Barrowsar vhall give Lender prompt notice of any lapse in required property insurance
coverage provided hv the master or blanket policy.

In the event of ¢ distribution of property insurance proceeds in lieu of restoration or
repair following & lo s to the Property, whether to the unit or to commeon elerments, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurances. Sorrower shall take such actions as may be reasonable to
insure that the Owners Associativii«naintains a public liability insurance policy acceptable in
form, amcunt, and extent of coverage = Lander.

D. Condemnation. The proceeds of &y award or claim for damages, direct or
consequential, payable to Borrower in connuction with any condemnation or other taking of all
or any part of the Property, whether of the(ur or of the common elements, or for any
conveyance in lieu of condemnation, are hereby ‘assianed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sccured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except aivar notice to Lender and with
Lender's prior written consent, either partition or subdivide 1he Property or consent to: (i} the
abandonment or termination of the Condominium Project, “excapt for abandonment or
termination required by law in the case of substantial destruction by ri'e or other casualty or
in the case of & taking by condemnation or eminent domain; (i} ¢ny amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
{iii) termination of professional management and assumption of self-maragement of the
Owners Association; or (iv) any action which would have the effect of rendzin, the public
liability insurance coverage maintained by the Owners Association unacceptable te’Lznder.

F. Remedies. )f Borrower does not pay condominium dues and assessments vwhen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph'f shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

03 ]

q0231069443
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

W 2w BW 12/05/2012_ (Seal) {Seal)

Michell M. Butkus -Barrower -Borrower
) . {Seal) {Seal)

-Borrower -Borrower

{Seal! {Seal}

-Borrower -Borrower

{Seal) N\ (Seal)

-Borrower -Borrower

1) LA R
q03310694439 0152 429 0303
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EXHIBIT A - LEGAL DESCRIPTION

Tax ld Number(s); 14-75-303-040-1036

Land Situated in the City of  hicago in the County of Cook in the State of IL

UNIT 403 IN THE POLO TOWER COWE UMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

THE EAST 25 FEET OF LOT 3, ALL OF LOTS 4,5 AiND 6 AND LOT “A” (EXCEPT THE WEST 125 FEET) IN
COUNTY CLERK'S DIVISION OF LOTS 12 AND 13-»¥0.LOT 25 (EXCEPT THE WEST 125 FEET) IN COUNTY
CLERK'S DIVISION OF LOTS 12 AND 13 AND LOT 2% (EXZZOT THE WEST 550 FEET THEREOF) TOGETHER
WITH ACCRETIONS THERETO IN SIMMONS AND GORL ONS ADDITION TO CHICAGO IN SECTION 16,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINC.PAL MERIDIAN, IN COOK COUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT “B* TO THE DECLARATION (E “ONDOMINIUM RECORDED AS
DOCUMENT 0011054423, TOGETHER WITH THEIR UNDIVIDED PERCENTACZINTEREST IN THE COMMON
ELEMENTS, AS AMENDED FROM

TIME TO TIME,

Commonly known as: 4180 N Marine Drive Apt 403, Chicago, IL 60613



