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LS, FILENG MORTGAGE
] 23,094 MIN  100011511232710567
DEFINITIONS

Words used in multiple sections of this document are d:fi-24 below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Centain rules regarding the »ssze of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated Noven.ber 3, 2012 ’
together with all Riders to this document. *
(B) "Barrower" is Phillip Barengolts and Heather Leaver-Spear, Husband-/aJ 4¥ifo-

*BOTH UNMARRIED

Borrower is the mortgagor under this Security Instrament.

(C) "MERS" is Morigage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely ss a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Citibank, N.A.

Lender is a Corporation

organized and existing under the laws of the United States

Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated November 30, 2012 .
The Note states that Borrower owes Lender Six Hundred Twenty Three Thousand Two Hundred
Eighty Dollars
(U.S. $623,280.00 ) plus iinterest. Borrower has promised to pay this delt in regular Periodic
Paymenks aii to pay the debt in full not later than January 1, 2028 .

(F) "Proper«y'* means the property that is described below wnder the beading "Transfer of Rights in the
me“y' n

(G) "Loan" me.unc o< debt evidenced by the Note, plos interest, any prepayment charges and late charges
doe under the Note, oy <! sums due under this Security Instroment, plus interest.

(H) "Riders" means ali Plgors to this Secority Instrument that are executed by Borrower. The following
Riders are to be executed b Zomower [check box as applicable):

[] Adjustable Rate Rider [ | Cor2ominium Rider [] Second Home Rider

(] Balloon Rider ["] Piaume Unit Development Rider || 14 Family Rider

[] VA Rider [ Biweekly Payment Rider Other(s) (specify]
Schedule A"

(D) "Applicable Law" means all controlling apticable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that Yavy the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessn.er.s” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Property b 2 condominium sssociation, homeowners
association or similar organization.

(K) “Electronic Funds Transfer" means any transfer of funds; cder than a transaction originated by
check, draft, or similar paper instrument, which is initiated thivugh #~ electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as o order, instruct, or suthrize ‘a financial institution to debit
or credit an account. Such term includes, but is not Limited to, point-oi-sws-transfers, automated teller
machine tansactions, transfers initiated by telephone, wire transfers, ing satomated clearinghouse

transfers.

(L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damage:, or proceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Scctiois 5) for: (i)

damage f0, or destruction of, the Property; (ii) condemnation or other taking of all or o= vt of the

Propenty; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissiows & 1o, the

value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defal’

the Loan

(0) "Periodic Payment" means the regularly scheduled amount due Tor (i) principal and interest under the

Note, phx (ii) any amounis under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U,S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), a5 they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter, As used

in this Security Instrument, "RESPA" refets to all requirements and restrictions that are imposed in regard

m "mmlll‘%egted morigage loan” even il the Loan does nol qualify as a "federally velated mortgage
" r .
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borvower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (ii) the performance of Bomuwer's covenants and agreements under
this Security Instrument snd the Note. For this purpose, Bormower does hereby mwrtgage, grant and
convey @ MERS (solely as nominee for Lender and Lender's svccessors and assigns) and
to the successs and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jrisdiction]:

see attached kg2,

Parcel ID Number: which currenty has the address of
1226 N. MARION CT [Street]

Chicage (City), Gnvwis  60622- [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied ur. the property, and all
easements, appurienances, and fixtwres now or hercafter a part of the propety Al replacements and
additions shall also be covered by this Secority Instrument. Al of the foregoin; is veferved to in this
Security Instrument as the "Property. " Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to convay ‘vith law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right. to <xs:cise any
or all of those inderests, including, but not limited to, the right t foreclose and sell the Propar;; and to
% any action required of Lender including, but not limited 0, releasing and canceling tus szowity

trument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an! has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines unifonm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property,
[rIlKIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Bormower shall also pay funds for Escrow Iems

001123271056 « Citibank 3.2.63,16 V3
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curvency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the "_o20 corrent. Lender may accept any payment or partial payment insufficient to bring the Loan
cuvent, witiont waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
payments in'th- Tisture, but Lender is not obligated o apply such payments at the time such payments are
accepted. If eaci Zeviodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplica Zwxds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Sorover does not do so within a reasonable period of time, Lender shall either apply
such funds or return them o Borrower. If not applied earlier, such funds will be applied to the owtstanding
principal balance under ¢:: Note immediately prior tp foreclosure, No offset or claim which Borrower
might have now or in the futme 220%st Lender shall relieve Borrower from making payments due under
the Note and this Securily Instrum:nt or nexforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or ¥ oceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in ihe following order of priority: (a) interest
due under the Note; (b} principal dwe under t: Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymert in the or’er in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ¢ther smounis due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borvower for a (eVoruent Pexiodic Payment which includes a
sufficient amount & pay any late charge due, the payment muy %o «pplied o the delinguent payment and
the late charge. I more than one Periodic Payment is outstanding, L.ner may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ana to the catent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apyplied 75 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then &s described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procees to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perio i Payments.

3, Funds for Escrow Items. Bomrower shall pay to Lender on the day Periodic Pryments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of wp2wnts due
for: (a) taxes and assessments and other itemts which can attain priority over this Security Insavinant as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it ny; (c)
premiiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuawve
premiuns, if any, or any sums payable by Borrower @ Lender in lien of ¢e payment of Mortgage
Insursnce premivms in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
sssessments shall be an Escrow lem. Bormower shall promptly furnish to Lender all notices of amounts ©
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation & pay the Funds for any or all Escrow lems. Lender may waive Bomower's
obligation $o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and whexre payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender snd, if Lender requires,
shall furnish 0 Lender receipts evidencing such payment within such Gme period as Lender may require,
Bomower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phirase "covenant and agreement™
is used in Section 9. If Borrower is ohligated to pay Escrow liems directly, pursuant to & waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 t repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Iiems ai any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amow-, that are then required under this Section 3.

Lesdexwnay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2'th--time specified under RESPA, and (b) not 1o exceed the maximom amount a lender can
require under ®787A, Lender shall estimate the amount of Funds due on the basis of current daia and
ressonable estinater ~f expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b; “eld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity .cinding Lender, if Lender is an institution whose deposits are $o insured) or in
any Federal Home Loan Bank. 'Ler de~ shall apply the Funds o pay the Escrow Hems no later than the time
specified under RESPA. Lender s’all not charge Borower for holding and applying the Funds, annually
analyzing the escrow account, or veril ying the Escrow ltems, unless Lender pays Bomower interest on the
Funds and Applicable Law permits Lenge: &) make such & charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paii 02 the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrowr. ad Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bo:auiver, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a d.fived under RESPA, Lender shall account to
Bomower for the excess funds in accordance with RESPA. ‘& ‘o2re is a shortage of Funds held in escrow,
85 defined under RESPA, Lender shall notify Bovower as reqair ¢ by RESPA, and Borrower shall pay to
Lender the amount necessary (0 miake up the shortage in accondaice with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as deZui>d under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay o Ler.der th: amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montkiy sayments,

Upon payment in full of all sums secured by this Security Instrument, Leraer shall prompty refund
0 Bosvower any Funds held by Lender.

4. Charges; Liens. Borvower shall pay all taxes, assessments, charges, fiey, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasebod payments or
ground rents on the Property, if any, and Commumity Association Dues, Fees, and Assessme=Zs, [ sy, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Setion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunwr; wiless
Bomrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepahle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instroment, Lender may give Borvower a notice identifying the

001123271056 Citibank 3.2.63.16 V3
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borvower %0 pay a one-ime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Bormower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazands included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o aomrove Bommower's choice, which right shall not be exercised unreasonably. Lender may
require Borower to pay, in connection with this Loan, either; (a) a one-time charge for flood zone
desermination, .« fication and tracking services; or (b} a one-time charge for Mood zone determination
and centificatior. 2e7v295 and subseguent charges each time remappings or similar changes occwr which
reasonably might allec( inch determination or certification. Borrower shall also be responsible for the
payment of any fees imvios:d by the Federal Emergency Management Agency in connection with the
review of any flood zone 2 <rmination resulting from an ohjection by Borvower.

If Borvower fails t0 mairair. #y of the coverages described above, Lender may obtain insurance
coverage, st Lender's option and’ Bormwer's expense. Lender is under no obligation 0 purchase any
particular type or amount of coverag:. Therefore, such coverage shall cover Lender, but might or might
not protect Borvower, Borvower's equity fa ¥y Property, or the contents of the Property, against any risk,
hazard or liability and might provide grease 0/~ lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance co-2mge 50 obtained might significandy exceed the cost of
insurance that Borrower could have obtained Any aruns disbursed by Lender under this Section 5 shall
become additional debt of Borvower secured by this Security Instrumient. These amounts shall bear interest
at the Note rate from the date of disbursement and shall b rayable, with such interest, upon notice from
Lender &0 Borrower requesting payment.

All insurance policies required by Lender and renewals of <o~4 policies shall be subject o Lender’s
right o disapprove such policies, shall include a standard morgzze clavse, and shall name Lender as
mortgagee and/or a5 an additional loss payee. Lender shall have e righ i« hold the policies and renewal
certificates. If Lender requires, Borrower shall prompy give o Lender all reieipts of paid premivns and
renewal notices, I Borrower olkains any form of insurance coverage, not ¢l wise required by Lender,
for damage t, or destruction of, the Property, such policy shall Include a siaraari mortgage clause and
shall mame Lesuder a5 mortgagee and/or as an additional loss payee.

In the event of loss, Borrvower shall give prompt notice fo the insurance camier sw Lender. Lender
may make proof of loss il not made promptly by Borower. Unless Lender and Borrower otk vwise agree
in writing, any insurance proceeds, whether or not the underiying insvrance was required vy Le~der, shall
be applied to restoration or repair of the Property, il the restoration or repair is economically feisie and
Lender’s security is not lessened. During such repeir and restoration period, Lender shall have fhe dgit to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure #2
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily, Lender may disburse proceeds for the repairs and restoration in 8 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borvower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid o Borvower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower shandons the Property, Lender may file, negotiste and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right ¢ any refund of uneamed premivms paid by
Borower) r.nder all insurance policies covering the Property, insofar as such rights are applicable 10 the
coverage o .2 Property, Lender may uvse the insurance proceeds either to repair or restore the Property or
0 pay amowas *mpaid under the Note or this Security Instrument, whether or not then due,

6. Occuponc;.. Borrower shall occupy, esiablish, and wse the Property as Borrower's principal
residence within (0 d<ys after the execution of this Security Instroment and shall continue 0 occupy the
Property as Borrowes's p2incipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiig  which consent shall not be wweasonably withbeld, or unless extenuating
circumstances exist whick =< beyond Borrower’s control.

7. Preservation, Mainteran e and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Fooperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borvower i res.ding in the Property, Borrower shall maintain the Property in
ordkr to prevent the Property from deteriimting or decreasing in value due to its condition. Unless il is
determined pursuant i Section S that repar o) restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged w <v2id further deterioration or damage. If insurance or
condemnation proceeds are paid in connecfion with Zaiage @, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the Pinperty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs zad sestoration in a single payment or in a series of
progress payments as the work is completed. If the insurmice ur condemnation proceeds are not sulficient
to repair or restore the Property, Borrower is not relieved of Boz.v-7er’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries wpon ana inspecions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior (0 such an interior inspection specifyir; sich reasonable canse,

8. Borrower's Loan Application. Borrower shall be in defsult if, Guwiay the Loan spplication
process, Bomower or any persons or entities acting at the direction of Borrow:r or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or sivements (o Lender
(or failed o provide Lender with material informmtion) in compection with the Zoa), Material
representations include, bt are not limited to, representations conceming Borrower's ovowrarcy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurient. If
(@) Borvower fails to perform the covenants and agreements contained in this Security Instrment, (b) ‘e
is a legal proceeding that might significanty affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may sttain priority over this Security Instument or to enforce laws or
regulations), or (¢) Bomower has abandoned the Property, then Lender may do and pay for whatever is
ressonable or appropriate fo prolect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instroment; (b} appearing in court; and (c) paying reasonable
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atiormeys' fees fo protect its interest in (the Property andfor rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violatiors or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
vnder any duty or ebligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized wnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inferesi, upon notice from Lender to Borrower requesting

ment.

If ths Cecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lesse, II' Bossewer acquires fee title &0 the Property, the leasehold and the fee tile shall not merge unless
Lender agres #;-the merger in writing.

10. Mongs2 "nsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall zay % oremiums required 1o maintain the Mortgage Insorance in effect, If, for any reason,
the Mortgage Insurace caverage required by Lender cesses to be available from the morigage insurer that
previously pmvided sich lsurance and Borrower was required to make separalely designated payments
toward the premivms for AMortgage Inswrance, Bomower shall pay the premivms required to obtain
coverage substantially equivaler:-to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borover of the Morigage Inswance previowsly in effect, from an aliemnate
morigage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
available, Borvower shall continue fo pay & Lender the amount of the separately designated payments that
were due when the insurance coverage reassd @ be in effect. Lender will accept, use and retain these
paymenis a5 a non-refundable loss reserve inlien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that & € oan is ultimately paid in full, and Lender shall not be
required 0 pay Borrower any interest or eaming; on <»ch loss reserve. Lender can no louger require loss
reserve paymends if Morigage Insurance coverage (i1 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beceioes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mozgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrowxr wic required to make separstely designated
paymenis toward the pmmiums for Mortgage Insurance, Bormw..: shall pay the premiwns required to
maintain Mortgage Inswrance in effect, or w0 provide a non-cefordable loss reserve, until Lender's
requirement for Mortgage Inswrance ends in accordance with any writien g cement between Borrower and
Lender providing for such termination or until termination is required Ly AWicnble Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providea 1 ke Note.

Morigage Insurance reimburses Lender (or any entity that purchases Le'NMate) for certain losses it
ﬂyleBomwerdoesnotmpaytheLoanasagmed. Bonower is now poarty to the Mortgage

rance

Mortgage insurers evaluate their total risk on all such insurance in force from tim» 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tlese agreements
are on terms and conditions hat are satisfactory to the mortgage insurer and the other pany (2¢ 7exties) to
these agreements. These agreements may require the mortgage insurer to nnkepnymmsmimn) source
of funds that the morigage insurer may have available (which may include funds oblained from "z rizage
Isurance premiuns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinscrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borvower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses, I such agreement
pm\rldes that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the amrangement is often termed "captive reinsurance,” Further:

(a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied t restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Ler.er "is had an opportunity to inspect such Property fo ensure the work has been completed to
Lender's satisZaction, provided that such inspection shall be undertaken prompdly. Lender may pay for the
repairs and wsto-ation in a single disbursement or in a series of progress payments as the work is
completed Unics® m agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frucesss, Lender shall not be required ¢ pay Borrower any interest or eamings on such
Miscellaneous Procecds, I the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellamecas Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, w'Zi the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fo: m: Section 2,

In the event of a total tlip,, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums iecwed by this Security Instument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dest uciion, or loss in value of the Property in which the fair market
value of the Property immediately before e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured o this Security Instrument immediately before the partial
taking, destruction, or boss in value, unless Botrowe: sand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the ttal amcan' of the sums secured immediately before the
partial taking, destruction, or loss in valve divided Ly (b the fair market value of the Property
immediately before the partial taking, destuction, or loss in+al<. Any balance shall be peid to Borrower.

In the event of a partial taking, destruction, or loss in valv; ¢ the Property in which the fair market
value of the Property immediately before the partial taking, desirw.tion, or loss in value is less than the
amount of the sums secured immediately before the partial takivg, destzuction, or loss in value, unless
Bomower and Lender otherwise agree in writing, the Miscellaneous Pruceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leidor to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to set?= a claim for damages,
Bomrower fails t0 respond to Lender within 30 days after the date the notice ks given, ) onder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tle Froperty or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party" mears the thind party
that owes Borvower Miscellancous Proceeds or the party against whom Borrower has a noht 6% action in
regand to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguy %t in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Low’a’s
interest in the Property or rights under this Secority Instnunent, Borvower can cure soch a default and, it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any awand or claim for damages that are attributable o the impairment of Lender's interest in the Property
are hereb{mcassigmd and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the Gme for
payment or modification of amortization of the sums secured by this Security Insrument granied by Lender

001123271056 Citibank 3,2.63.16 V3
ILLINOIS - Single Family - Fannie Mae/Freddie Mac URIFORM INSTRUMENT WITH MERS,
%-BA(IL) ©810) Page 9 of 15 Initiade: Form 3014  1/0t



1234208137 Page: 11 of 17

UNOFFICIAL COPY

1o Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required o commence proceedings against
any Successor in Interest of Borrower or to refse ® extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bormower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borvower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'): (a) is co-signing this
Security st ument only o mortgage, grant and convey the co-signer’s interest in the Property under the
terws of this Security Instrament; (b) is not personally obligated o pay the sums secured by this Security
Instroment; 741 ic) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accmonolations with regard o the terms of this Security Instrument or the Note without the
co-signer's consea.

Subject to the prvisions of Section 18, any Successor in Interest of Bormrower who assumes
Bowrower's obligations v r this Security Instrument in writing, ang is approved by Lender, shall obtain
all of Borrower's rights a2 enefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabuity under this Security Instrument unless Lender agrees 1o such relesse in
writing, The covenants and agiesinents of this Security Instrument shall bind (except 8 provided in
Section 20) and benefit the suceessors ana assigns of Lender.

14. Loan Charges. Lender ma; cherge Borvower fees for services performed in connection with
Borrower's default, for the purpose of prot:cting Lender's interest in the Property and rights under this
Security Instrument, including, but not limied i, attomeys' fees, property inspection and valuation fees.
In regard io any other fees, the absence of expras suthority in this Security Instrument to charge a specific
fee to Bomower shall not be construed as a prohibitici 00 the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insvument or by Applicable Law.

If the Loan is subject to a law which sets maximur koo charges, and that law is finally interpreted so
that the interest or other loan charges collected or @ be coieried in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be redcer’ by the amount necessary to reduce the
charge to the permilted limit; and (b) any sums already collected fiora Borvower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to miaks 4us refund by reducing the principal
owed under the Note or by making a direct payment to Borvower. 7 a refund reduces principal, the
reduction will be trealed as a partial prepayment without any prepaymeri charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ol any such refund made by
direct payment o Borrower will constitute a waiver of any right of action Boicor e: night have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice io Borrower in connection with this Security Instrumeni she”2 b¢ deemed o
have been given io Borrower when mailed by first class mail or when actually delivere] to. Barmower's
nolice address if sent by other means. Notice o any one Borrower shall constitute wotice o 8 Barowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Properiy. A ddress
unless Borrower has designated a substitute notice address by notice to Lender. Bormower shall pronsdly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borro ver s
change of address, then Borvower shall only report a change of address through that specified procedure.
There may be only one designaled notice address under this Security Instrument at any one time. Any
notice &0 Lender shall be given by delivering it or by mailing it by first class mail 40 Lender's address
stated berein unless Lender has designated another address by notice to Borrower. Any notice in
comection with this Security Instrument shall not be deewed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Ih.:w, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Gument
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16, Governing Law; Severability; Rules of Construction. This Security Instument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, ANl rights and
obligations contained in this Security hstrument are subject o any requivements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any ‘chon,

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsivr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the e~ operty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiad Facvests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, 12 ricnt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of 4y Property or any Interest in the Property is sold or transferved (or if Borrower
is not a natwral person an® & peneficial interest in Bommower is sold or transferved) without Lender's prior
written consent, Lender may ieguire immediate payment in full of all sums secured by this Security
Istrwment. However, this opuor shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shall
provide a period of not Jess than 30 day: from the date the notice is given in accordance with Section 15
within which Borvower must pay all sums secavd by this Security Instrument. If Borrower fails & pay
these sums peior 1o the expiration of this pereii, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deniand oi Bormower.

19. Borrower's Right to Reinstate After .\cceleration. If Borrower meets certain conditions,
Borrower shall have the right 0 have enforcement of (thi~ Security Instrument discontinued at any time
prior o the earliest of: (a) five days before sale of the Piopuity pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specby for the termination of Borrower's right
o reinstate; or (c) entry of a judgment enforving this Secuiit;” ystrument, Those conditions are that
Bomower: (a) pays Lender all sums which then would be due unde~ais Security Instrument and the Note
as il no acceleration had occurred; (b) cures any defsult of any other co/emnis or agreements; (c) pays all
expenses incuved in enforcing this Security Instrument, including, but ot livated to, reasonable attorneys
fees, propexty inspection and valuation fees, and other fees incurred for th povy ose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takss ¥ action as Lender may
reasonably require 10 assure that Lender's interest in the Property and rigus under this Security
Instrument, and Borvower’s obligation to pay the suns secured by this Security Instrwivont, shall continpe
unchanged unless as otherwise provided under Applicable Law. Lender may requirc thet Romower pay
such reinstatement sums and expenses in one or more of the fotlowing forms, as selecte | by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agercy, instruneraslity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunem and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, itis
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice fo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer) that collects
Periodic Payments due under the Note and this Security Instument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borvower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address & which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 40 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 0 any judicial action (as either an
individual litigant or the member of 8 class) that arises from the other party's actions pursusnt to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pruty hereto a reasonable period alter the giving of such notice 0 take corrective action I
Applicable Zaw provides a ime period which mwst elapse before certain action can be taken, that time
period will ke Zermed to be reasonable for purposes of his paragraph. The notice of acceleration and
opportunity to.cw. siven to Borrower pursuant to Section 22 and the nofice of acceleration given to
Borrower pursuant o szction 18 shall be deemed o satisfly the notice and opportunity to take comective
action provisions of this Secdon 20.

21. Hazardous Suistances, As uvsed in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hr.a:aous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, kerosui, other Mammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matvials containing asbestos or formaldehyde, and radicactive malerials;
(b) "Environmental Law" means federal \xv s <nd laws of the jurisdiction where the Property is located that
relate t health, safety or environmental protirion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as dzfine? i Environmental Law; and (d) an "Environmental
Condition" means & condition that can cause, contribute ®©, or otherwise trigger an Environmental
Cleanp.

Borvower shall not cause or permit the presence, use, Zisrasal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or 07 i the Property. Borrower shall not do,
nor allow anyone else i do, anything alTecting the Property (a) ¢2%is in violation of any Environmental
Law, (b) which creates an Envivonmental Condition, or (¢) which, dve /0 th» presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc 21 the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Proyerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norm< rsidential vses and to
maintenance of the Property (including, but not limited to, hazardous substances in corsumer products).

Bomower shall promptly give Lender written notice of (2) any investigation, claim, Zccand, lawsuit
or other action by any govemmental or regulatory agency or private party involving the Crorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, /b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or diruat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc ¢! a
Hazardous Substance which adversely affects the value of the Property. If Borower learns, or is notified
by any govermmental or regulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree s follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borvower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ir%orm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclocuxe proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurs. If the default is not cured on or before the date specified in the notice, Lender at its
option may reyrire immediate payment in full of all sums secured by this Security Instrument
without furthe, d.sand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ~od.ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitd ‘0, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borvower shall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bi¢ only if' the fee is paid to a third party forsemcesmﬂemdmdﬂw
charging of the fee is permitted under Apak able Law.

24, Waiver of Homestead. In accordanc: =it Hinois law, the Bormower hereby releases and waives
all rights under and by virtee of the Illinois homesters c-emption laws.

25. Placement of Collateral Protection Insuran(e. 'Jnless Bomower provides Lender with evidence
of the insurance coverage required by Borrower's agreeme ot ‘#ith Lender, Lender may purchase insurance
at Borrower’s expense 0 protect Lender's interests in Borrower's eollateral. This insurance may, but need
not, protect Borrower's inlerests. The coverage that Lender pwcbam may noi pay any claim that
Borrower makes or any claim that is made against Borrower in connecZivn with the collateral. Borvower
may later cancel any insurance purchased by Lender, but only sfter piovidirg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s a7 eoment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai irsurince, including interest
and any other charges Lender may impose in connection with the placement ¢« (he insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insuraice may be added to
Borvower’s total outstanding balance or obligation. The costs of the insurance may be mor than the cost of
insurance Borrower may be able @0 obtain on its own,
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

Witnesses: W
= -
Phillip %ngolts :
D
W\

-Bormmower

(Seal)

HeathermM ST “Bomower
(Sign Original O
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STATE OF ILLINOIS, CooK County ss:
VIulie A Pty son , a Notary Public in and for said county and
stzate do hereby centifly that

%ﬁf/f‘ ﬁ rengol s
[;[é #@j}‘%@/" [.(101?—5;9@&4’"

?
personally known 0 me to be the same person(s) whose name(s) subscribed 10 the foregoing instrument,
appeared »+fore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen 2.5 his/hex/theix free and voluntary act, for the uses and purposes therein set forth,

Giver-anler my hand and official seal, this 2% @  day of /UW,Q@/Q,

My Commiission Exgives:. ) %) 4/%

b 4

' “OFFICIAL SEAL”
ULIE 4. PETERSON |

4 *(l_oiory. Public, State of ilinois &
‘v'f:r;mrsslon Expires July 02, 2014 ¢

Corniission No. 298244
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EM Fidelity National Title Insurance Company

aa
Aan

AGENT TITLE NO.: 200001236099

LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO dEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
STATE OF ILLINOIS IN DCCUMENT NUMBER 0516802088 AND IS DESCRIBED AS
FOLLONWS :

LOTS 21 AND 22 IN J.W. COCHRAN'S SUBDIVISION OF LOTS 5 TO 24
INCLUSIVE IN THE WEST 1/2 OF k.. HAMILTON'S SUBDIVISION OF 5 ACRES
IN THE EAST 1/2 OF THE WEST 1/2 OT THE SOUTHEAST 1/4 OF SECTION 6,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

SUBJECT TO EASEMENTS OF RECORD AND BUILDIYG LINES, BUILDING

RESTRICTIONS OF RECORD; ZONING AND BUILDING- LAWS AND ORDINANCES; AND
COVENANTS AND CONDITIONS OF RECORD.

APN: 17-06-227-03%-0000 AND 17-06-227-040-0000

COMMONLY KNOWN AS 1226 N MARION CT, CHICAGO, IL 60622
HOWEVER, BY SHOWING THIS ADDRESS NO ADDITIONAL COVERAGE 1% TROVIDED



