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SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SCCURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIGF.ITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 9th  day of ___November 2012 by

Dionisio L. Vega and Katherine D. Vega

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and
Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and
hereinafter referred to as “Creditor.”
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure a note inthe sum of §_ 220,000.00 , dated October 25th | 2005 | infavor of

Creditor, which mortgage or deed of trust was recorded on November 21st, 2005 , in Book
, Page , andfor Instrument # 0532549070 )

in the Official/ Records of the Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note
in a sum not greater than $_ 404,500.00 _ to be dated no later than b, 013 in
favor of _R\ (& ofat on , hereinafter referred to as
"Lender”, payao's with interestand dpon the terms and conditions described therein, which mortgage or
deed of trust is t .2 recorded concurrently herewith; and

WHEREAS, itis & czirdition precedent to obtaining said loan that said mortgage or deed of trust last
above mentioned shali-upiorditionally be and remain at all times a lien or charge upon the land herein :
before described, prior ane, srperior to the lien or charge of the mortgage or deed of trust first above

mentioned; and

WHEREAS, Lender is willing to mz«e said loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the above des :ribed property prior and superior to the lien of charge of the
mortgage or deed of trust first above meit.oied and provided that Creditor will specifically and
unconditionally subordinate the lien or chaige of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or deed ot iiv:t.in favor of Lender: and

WHEREAS, it is the mutual benefit of the parties heleto ihat Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trust securit:g the same shall, when recorded, constitute a
lien or charge upon said land which is unconditionally pricr-and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor above mertioned.

NOW, THEREFORE, in consideration of the mutual benefits acerinig to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideraton is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is hereby dac’ared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lender shell unconditionally be and
remain at all times a lien or charge on the property therein described, prior and superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreeineim

(3) That this agreement shall be the whole and only agreement with regard to the subordination o/ ths
lien or charge of the mortgage or deed of trust in favor of the Creditor first above mentioned to ine lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shail
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE



1234226062 Page: 3 of 6

UNOFFICIAL COPY

CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

(a)

(b)

(c)

(d)

It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (ji) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender's
loan;

Lender i:i making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has

Lender represonted that it will see to the application of such proceeds by the person or persons to
whom Lender dishurses such proceeds and any application or use of such proceeds for purposes

other that thcse-pravided for in such agreements shall not defeat the subordination herein made in
whole or part;

It intentionally and uncoiditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of trust in fayor.of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favor of Lenrler above referred to and understands that in reliance upon, and in
consideration of, this waiver, relin(uistment and subordination specific loans and advances are being
and will be made and, as part and parze! thereof, specific monetary and other obligations are being
and will be entered into which would nci%e made or entered into but for said reliance upon this
waiver, relinquishment and subordinatior; ar.d

If requested by Lender, an endorsement has be3>n p.aced upon the note secured by the mortgage or
deed of trust first above mentioned in favor of the Creiitor that said mortgage or deed of

trust has by this instrument been subordinated to the wsn nr charge of the mortgage or deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PRUPEP.(Y SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED ~OR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N. UCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

\ L

Printed Name _Brian Walston
Title ___ Assistant Vice President

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR * THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIR ATTCSNEYS WITH RESPECT THERETO.

STATE OF MISSOURI }

County of St. Charles } Ss.

On __ November 9th , 2012  before me _ Christa Francis _ . _, personally appeared
Brian Walston Assistant Vice President  of

Citibank, N.A.,

Personally known to me {or proved to me on the basis of satisfactory evidence) to e the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged to me that ne/chejthey
executed the same in his/her/their authorized capacity(ies), and that by hisfher/thsir sigriatirais) on the
instrument the person(s), or the entity upon behaif of which the person(s) acted, executed ine strument,

Witness my hand and official seal.

FRANCIS _ JHetary Public in said County and State
CHRISTA

Notary Public-Notery Seal

State of Missouri, 5t Louis County
Commissicn # 10774567
My Commission Expires Feb 22, 2014
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CONTINUATION OF SUBORDINATION AGREEMENT

'\9«“‘;1” f~

PrirtedS@me D L. Veda Printed Name
Titie: Title:

YA Hletesr D Mé«ﬂﬂ
Printed Name _Kea:e:ine [’ Vega Printed Name
Titte: X Title:

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH 11/£iR ATTORNEYS WITH RESPECT THERETO.

STATE OF ﬂ

)
Courty of C\)QJL } Ss.
On Q /U A . ol , before me .y P per%\ally appeared
Lhuni(io VI and__j{ R4 Téd
whose name(s) s/are $libscribed to the within instrument and acknowledged to me thau Wé/shefthey

executed the same in his/her/their authorized capacity(ies), and that by his/her/their signat:~x(s) on the

-

instrument the person(s), or the entity upon behalf of which the person(s) acted, execute(| the instrument.

Witness my ha

OFFICIAL SEAL $
. RIF A {
RICKC ZLUNCIS i

¢

NOTARY PUSLIC - STM._ F LN
MY COMMISSICN EXPIREDG4/215
A TR NEPS SN IIIN

Notary Public # said County and State
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STREET ADDRESS: 2198 THISTLE ROAD
CITY: GLENVIEW b0l  COUNTY: coox
TAX NUMBER: 04-27-420-019-0000

LEGAL DESCRIPTION:

LOT 71 IN CONCORD AT THE GLEN UNIT 2, BEING A SUBDIVISION OF PART OF LOT 37 IN GLENVIEW
NAVAL AIR STATION SUBDIVISION NO. 2 OF PART OF SECTIONS 15, 21, 22, 23, 26, 27, 28 AND
34, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE

PLAT THEREOF RECORDED JANUARY 3, 2001, AS DOCUMENT 0010004438, IN COOK COUNTY, ILLINOIS.

CLEGALD



