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Account #: XO3C-XXX-XX3{5142-1998 Reference Numbet: 481179972324515
SUBORDINATION AGP<EMENT FOR MODIFICATION OF
LINE OF CREDIT MORTGAGE

Effective Date: 11/16/2012

Owner(s): WILLIAM JLYONS JR
BONNIE B LYONS

Current Line of Credit Recorded Commitment $84,000.00 being reduced to $61,944.05

Senior Lender; Wells Fargo Bank, N. A.

Suberdinating Lender: Wells Fargo Bank, N.A.

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N.A., this document is notice that the Jen socuring
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group is subordinated to the firsi lien loan

being originated or modified by the Wells Fargo Home Mortgage Group.

Property Address: 850 N DEXTER LANE, HOFFMAN ESTATES, IL. 60169

P D3-17-20%-01% - OO0
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THIS AGREEMENT (the “Agreement”), effective as of the Effective Date above, is made by and among the
Subordinating Lender, Owners and the Senior Lender named above,

WILLIAMS I. LYONS JR. AND BONNIE B. LYONS, HUSBAND AND WIFE (individually and collectively the
“Ownet”) own the real property located at the above Propetty Address (the “Property®).

The Subordinating Lender has an interest in the Property by virtue of a Line Of Credit Mortgage (the “Existing
Security Instrument”) given by the Owner, covering that real property, more particularly described as follows:

See Exhibit A

which docurient is dated the st day of November, 2006, which was filed in Document ID# 0632049133 at page
N/A {or @i 1320 N/A) of the Records of the Office of the Recorder of the County of COOK, State of Illinois. The
Existing Secr16v-Instrument secures repayment of a debt evidenced by a note or a line of credit agreement extended
to WILLIAM JLYONS JR, BONNIE B LYONS (individually and collectively “Borrower™) by Subordinating
Lender,

The Senior Lender has agre=u to make a new foan or amend un existing loan in the original principal amount NOT

to exceed $280,000.00 (the ‘7w Loan or Amended Loan™), provided that the New Loan or Amended Loan is

secured by a first lien mortgage o'{ tiie Property (the “New Security Instrument™) in favor of the Senior Lender. If

the New Loan or Amended Loan excseds this amount, the Subordination Agreement is VOID.

NeW QAN DATED W /20172, RE covehed nf L2 DT 234 29701
The Subordinating Lender Is willing to sahordinate the lien of the Existing Security Instrument to the lien of the

New Security Instrument under the terms se: focth.in this Agreement.

NOW, THEREFORE, for and in consideration ol {ne above recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is herelyy acknowledged, the parties agree as follows:

A, Agreement to Subordinate
Subordinating Lender hereby subordinates the lien of the Existizg Security Instrument, and all of its
modifications, extensions and renewals, to the lien of the New Seccvrity Instrument, This Agreement is effective
as to any sum whose repayment is presently secured or which may in thz tuiure be secured by the Existing
Security Instrument.

B. Agreement to Change Credit Limit

The Subordinating Lender’s agreement to subordinate is conditioned subject to the follovring:

Change in Line of Credit Agreement
The credit limit under the Line of Credit Agreement is hereby changed from $84,000.00 to thederv credit limit

of $61,944.00.
By signing this Agreement below, the Borrower(s) agrees to this change.

Change in Security Interest
The lien evidenced by the Existing Security Instrument is hereby reduced from $84,000.00 to $61,944.00.

By signing this Agreement below, the Owner(s) agrees to this change.
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C. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the henefit of the respective heirs, legal
representatives, successors and assigns of the parties hereto and all of those holding title under any of them.

Nonwaiver — This Agreement may not be changed or terminated orally. No indulgence, waiver, election or
non-¢lection by New Lender or the trustee(s) under the New Security Instrument or related documents shall
affect this Agreement.

Severakality — The invalidity or unenforceability of any portion of this Agreement shall not affect the
remaining provisions and portions of this Agreement.

D. Signatures awi Zchknowledgements

The Subordinating Leudec. shrough its authorized officer, and the Borrower, have each set their hand and seal as of
the Effective Date above un'<ss otherwise indicated.

SUBORDINATING LENDER:

Wells Fargo Bay A,

by NOV 1 6201

(Signature) Date

Barbara A. Edwards
(Printed Name)

Vice President Loan Documentation
(Title)

FOR NOTARIZATION OF LENDER PERSONNEL

STATEOF  Oregon )
)ss.
COUNTY OF Washington )

The foregoing Subordination Agreement was acknowledsed before me, a notary public or other officia qualified to

administer oaths this / (@ day of L\/ O L ,d »frg , by Barbara A. Edwards, us
Vice President Loan Documentation of Wells Fargo Bank, N.A., the Subordinating Lender, on behalf of said
Subordinating Lender pursuant to authority granted by its Board of Directors. Sthe is personally known to me or has
produced satisfactory proof of his/her identity.

Uutrf%ﬂlm\ .&J}Qm \El\xm (Notary Public)
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BORROWER(S); Ireceived and read a completed.copy of this Modification Agreement before I signed it. 1agree
to all itg terms,

/ OJVM [ /30//L--

(Signlﬁre) WILLIAM JLYONS JR -7 (Date)
{ eme D, /- 30/~
(Signature) BONNIE B LYONS J (Date)
(Signature) {Date)
(Signature) | (Date)
(Signature) ~/ (Date)
{Signature) P (Date)
(Signatuie) - / {Date)
(Signature) (Date)

OWNER(S): As a signer on the Security Instrument unisr o Line of Credit Agreement, the undersigned hereby
acknowledges this Modification Agreement and agrees to its torris, and a receipt of a copy of the same.

(Signature) WILLIAM J LYONS JR (Date)
(Signature) BONNIE B LYONS K7 (Date)
{Signature) | ‘ C : _‘Sate)
(Signature) (DatcT_
(Signature) | (Date)
(Signature) {(Dale)
{Signature) {Date)
(Signature) (Date)
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For An Individual Acting In His/Her Own Right:

Ilinois Notary Public Act

State of ‘I:Z L“j:}(/ﬁﬁ;g‘
County of \_/: ch} ;{/\

This instrurient was acknowledged before me on / / [ @[i?&dﬁl e} by

LRt T LYodS A

, EQA///.,? W B LYy /7y (name/fss

(Signature of Nofary Piblic)

$
<

PP
WA

(Seal) OFFICIAL SEAL

(IONALD FREEDBERG
NOTARY PUBLIC - STATE OF ILLINCIS
MY COMMISS iUl EXPIRES:03/06/18

i
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LEGAL DESCRIPTION

All that certain lot sz parcel of land situate in the County of Cook, State of Illinois, and being more particularly
described as follow::;

Lot 13 in Block 8 in Ure Aufition to Hoffman Estates, being a Subdivision of the Southwest % of the Northwest
Ya of Section 16, and the Souvinrast ¥ of the Northeast % of Section 17, both in Townshlp 41 North, Range 10,
East of the Thn‘d Principal Meridian. in Cook County, [llinois.

PIN: 07-17-203-013-0000



