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DEFINITIONS

Words used in multiple sections of this document aie defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarding 2o usage of words used in this document are
also provided in Scction 16.

(A) "Security Instrument” means this document, which is dated November 16, 2012
together with all Riders to this document, _
(B) "Borrower™is L117an Y. Zhou, an unmarried woman

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O, Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender~is Quicken Loans Inc.

Lender isa Corporation o
organized ang existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, ML 48226-1906

(E} "Note" means the promissory note signed by Borrower and dated November 16, 2012
The Note stats that Borrower owes Lender TwO Hundred Nineteen Thousand Two

Hundred and 00/100 Dollars
(U.S.$219,200.00 J plus intcrest, Borrower has promised to pay this debt in regular Periodic
Paymente'and to pay the debt in full not later than December 1, 2027

(F) "Fropirty" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" iicuns the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Nutesand all sums duc under this Security Instrument, plus interest.

(H) "Riders" mcans =i Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be executzd by Borrower |check box as applicable:

] Adjustable Rate Rider W Condominium Rider [ Second Home Rider
Balloon Rider | ¥lanned Unit Development Rider [ ]1-4 Family Rider
VA Rider g weekly Payment Rider XXl Other(s) {specify]

Legal Attached

() "Applicable Law" mecans all controliirir_applicable federal, state and local statutes, regulations,
ordinances and administrative rutes and orders (thathave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Ass:ss'aents"” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Propérty” by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of finus. other than a transaction originated by
cheek, draft, or similar paper instrument, which is initiated throngh, an clectronic termanal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiei-=isale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfees, and automated clearinghouse
transfers,

{L) "Escrow Items" means those items that are described in Scetion 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dumages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all e 20y part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiens as to, the
value and/or condition of the Property.

(N) "Mortgape Insurance" means insurance protecting Lender against the nonpayment of, or detault on,
the Loan.

(0) "Periodic Payment" mcans the regularty scheduied amount due for (i) principal and interest under the
Note, plus (i) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFLR OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sceures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and
convey to MERS (solcly as nommee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the

County [Type of Recording Jurisdiction]
of COOk [Name of Recording Jurisdiction]:

SEE EXHIRIT "A" ATTACHED HERETO AND MADE A PART HEREOQF.
SUBJECT TO COVENANTS OF RECCRD.

Parcel 1D Number: 03082130331005 which currently has the address of
3052 N Daniels Ct [Streei]
Arlington Heights (i3, Ninois 60004 [Zip Code]

("Property Address™):;

TOGETHER WITH alt the improvements now or hereafter crected on the property, and all
casements. appurtenances, and fixturcs now or hercafter a part of the prederty. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only fcgal title
to the intercsts granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the wigit: o exercise any
or all of thosc interests, including, but not limited to, the right to foreclose and scll the Preperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hercby conveycd and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with timited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest. Escrow Items, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced b
prepayment charges and late charges due under the Note. Borrower shall also pay fu
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (¢) certificd cheek, bank check, treasurer's check or
cashicr's ¢heek, provided any such cheek is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to
bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refusc such payment or partial
payments in-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f Cavh Periodic Payment is applied as of its scheduled duc date, then Lender necd not pay
interest on unappiizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curtent.” i Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or returii iev to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in e future against Lender shall relieve Borrower from making payments due under
the Note and this Security Inztrarient or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments.or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendzr-chall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undzrahe Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment n the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to a1y other amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower fol a“delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment 1may be applied to the delinquent payment and
the latc charge. if more than one Periodic Payment is outstanding..Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments it, and to ihe cxtent that, each payment can be
paid in full. To the cxtent that any excess exists after the payment i< apniied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges dve. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Procecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Jayments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payricrd of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Jastrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premitims tor any and all insurance required by Lender under Scetion 55 and (d) Mortgage-insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such wawcr may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and Avhere payablc the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender reguires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a vovenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Scction 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuids-at the time specified under RESPA, and (b) not to ¢xceed the maximum amount a lender can
require under R ESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaizs of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds sholi ke held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Jincluding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federa) Home Loan Bank-Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lend<rsnall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veTying the Escrow Items, unless Lender pays Borrower interest on the
TFunds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b2/paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bemower and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESMAZIf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdaree with RESPA, but in no more than |2
monthly payments. If there is a deficiency of Funds held in escrow, 4sdefined under RESPA, Lender shall
notity Borrower as requircd by RESPA, and Borrower shall pay to.Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moithly payments.

Upon payment in full of all sums secured by this Security Instrument, Iender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shatl pay all taxes, asscssments, charges, fings. and impositions
attributabic to the Property which can attain priority over this Security Instrument, ‘easchold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessimeds, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided s Section 3,

Borrower shall promptly discharge any licn which has priority over this Security Instrumcat unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner-aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against cnforcement of the lien in, legal procecdings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured aguinst loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_disapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may
require’ Betower to pay, in connection with this Loan, ecither: (a) a one-time charge for flood zone
determinatior;-certification and tracking scrviges; or (b) a onc-time charge for flood zonc determination
and certifigation services and subscquent charges each time remappings or similar changes occur which
reasonably migiw 2tizet such determination or certification. Borrower shall also be responsible tor the
payment of any fees/pposed by the Federal Emergency Management Agency in conncction with the
review of any flood zoii¢ Jetermination resulting from an objection by Borrower.

If Borrower fails to maiatain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optios-ard Borrower's cxpensc. Lender is under no obligation to purchase any
particular type or amount of coversige: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's caniticin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grister or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranse <overage so obtaingd might significantly exceed the cost of
insurance that Borrower could have obtained.! Anv.2mounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower sceured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and 5hal be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All ingurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thesiight to hold the policics and renewal
certificates, If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
rencwal notices, 1f Borrower obtaing any form of insurance coverage, aat otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includea standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance ¢avrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowcr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required vi-Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomica!iv-feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have Yag right to
hold such insurance proceeds until Lender has had an opportumty to inspect such Property to-cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sccurity would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or get then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
- Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower docs not respond within 30 days to a notice trom Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any rcfund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Sccurity Instrument, whether or not then duc.

6. Cceenpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witkin G0 days after the cxecution of this Security Instrument and shall continue to occupy the
Property as Boriov=i's principal residence for at least one year after the date ot occupancy, unless Lender
otherwise agrees i »vriting, which consent shall not be unreasonably withbeld, or unless cxtenuating
circumstances exist which are beyond Borrowet's control.

7. Preservation, Maintznance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair ke vroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe:"1s\residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that'=zpait or restoration is not economically feasible, Borrower shall
promptly repair the Property iff damaged to_aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncetion with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insirnsice or condemnation progeeds arc not sufficient
to repair or restore the Property. Borrower is not relicved of Porrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and Zispections of the Property, If it hag
reasonable cause, Lender may inspect the interior of the improvements oit the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speiiving such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if] caring the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with( the) Loan. Material
representations include, but are not limited to, representations concerning Borrower's _ocoupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instzament. It
(2) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument; (b) there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums, sécured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c)/paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Sccunity Instrument, including
its sceurcd position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
leasc. If Tserrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing.

10. Nior<gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha!lpuy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage dneucaace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided seh insurance and Borrower was required to make scparately designated payments
toward the premivms {or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 0 puy to Lender the amount of the separately designated payments that
were duc when the insurance coverege-ceased to be in etfect. Lender will accept, use and retain these
payments as a non-refundable loss reserve, in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thac2nc Loan is ultimately paid in futl, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage lnsurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaie bocomes available, is obtained, and Lender requircs
separately designated payments toward the premiums fzr Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Boreowss was required to make separately designated
payments toward the premiums for Mortgage Insurance, Poriower shall pay the premiuvms required to
maintain Mortgage Insurance in cffect, or to provide a woi-refundable loss rescrve, until Lender's
requircment for Mortgage Insurance ends in accordance with any wriiien agreement between Borrower and
Lender providing for such termination or until tcrmination is requiied by’Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providsd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascsiicsNote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower isaui % party fo the Mortgage
Insurance.

Mortgage insurers gvaluate their total risk on all such insurance in force freia timea to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losies. These agreements
are on terms and conditions that arc satisfactory to the mortgage insurer and the other pa:v(or partics) to
these agreements. These agreements may require the mortgage insurer to make payments dsfag any source
of funds that the morigage insurer may have available (which may include funds obtained fiom Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other cntity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreemcnt
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incy ase the amount
Borrower will owe for Mortgage Insurance, and they wilk not entitle Borrower to apy refund.
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(b) Any such ngreements will not affect the rights Borrower has - if any - with respect to the
Viortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures. to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds: Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lesscned,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procceds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's_satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unizss an agreement is made in writing or Applicable Law requires interest to be paid on such
Misceilaneous Moseeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Fronteds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessenced, the Miscritancous Proceeds shall be applied to the sums sceured by this Sceurity Instrument,
whether or not then dve¢, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order previded for in Section 2.

In the event of a totel tiking, destruction, ot loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the'sums sccured by this Security Instrument, whether or not then due, with
the cxcess, if any, paid to Borrower.

In the event of a partial taking.-destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums securid oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sceured by this Security Instrument shall be jeduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tora! simount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss{nvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in va'ue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking ~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancou's Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then e

If the Property is abandoned by Borrower, or if, after notice'hy lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te-ccttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair-<f the Property or to the
sums secured by this Sccurity Instrument, whether or not then duc. "Opposing Party” meins the third party
that owes Borrower Miscellaneous Procceds or the party against whom Borrower hasa sight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is vegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o1 Lender's
interest in the Property or rights under this Security Instrument. Borrower can curc such a default and, if
acceleration has oceurred, reinstate as provided in Scction 19, by causing the action or progeeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid fo Lender. .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

. v .
12, Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Sceurity Ingtrument granted by Lender

ILLINOIS - Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT WITH
@D BA(IL) 0810) Page 9 of 15 Initials: Form 3014 1/01

T

33 432 0915



1234508245 Page: 11 of 21

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Sugcessors in Interest of Borrower or in amounts lcss than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not exccute the Notc (a "co-signer"): (a) is co-signing this
Seeurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Sceurity
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sceurity Instrument or the Note without the
co-Signer's caongoni

Subject 10k provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2nd benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obtligations-aud liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrasments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucecssors and assigns of Lender.

14. Loan Charges. Lender (nay ‘charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of protecting Lender's intercst in the Property and rights under this
Security Instrument, including. but not-iviied to, attorngys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of Cxjiress authority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instiument or by Applicable Law.

If the Loan is subject to a law which sets maximan loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to s collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ¢ reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
fimits will be refunded te Borrower. Lender may choose 10 make this refund by reducing the principal
owed under the Note or by making a dircet payment to Borrower. It a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceplanie of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Eorrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in conncction with this Security Instrument
must be in writing. Any notice to Borrower in conneetion with this Sccurity Instrumeat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveied-to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o ail Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prorerty Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower siiali promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Dorrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Tnstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17 8orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Iransfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Intcrest in #ic Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneri7ia! interests transferred in a bond for deed, contract for deed, installment sales contract or
£scrow agreerneii, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part'vi the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural personand a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this Opt'orn.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lznder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-d«ys from the date the notice is given in accordance with Scetion 15
within which Borrower must pay all suipssecured by this Sceurity [nstrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedics permitted by this
Security instrument without further notice or ¢emand on Borrower.

19. Borrower's Right to Reinstate Aftcr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot ithis Sccurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mign# specify for the termination of Borrower's night
to reinstate; or (¢) entry of a judgment enforcing this Sée: arty Instrument. Those conditions are that
Borrower: (a) pays Lender ail sums which then would be dug rader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agrecments; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, Lut pot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fecs incurred for tire purpose of protecting Lender's
intcrest in the Property and rights under this Security Instrument; and (d) *akes such action as Lender may
rcasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity lastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclectzdby Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's checl, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, imstrinentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrusent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chang,e of the Loan
Servicer, Borrower will be given written notice of the change which will state the name nd address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other partv hereto a reasonable period after the giving of such notice to take corrective action, N
Applicapie.Law provides a time period which must clapse before certain action can be taken, that time
period wili bz-deemed to be reasonable for purposes of this paragraph. The notice of acceleration anc
opportunity 1o sugz given to Borrower pursuant to Section 22 and the notice of aceeleration given te
Borrower pursuant to) Section 18 shall be decmed to satisfy the notice and opportunity to take comrective
action provisions of this Sgction 20,

21, Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Substances" are thosc
substances defined as toxic ¢i huzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseng, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
(b) "Covironmental Law” means federd( §ws and laws of the jurisdiction where the Property is located tha:
relate to health, safety or environmental nrotsction; (¢) "Environmental Cleanup” includes any response
action, remcdial action, or removal action, a¢ defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, g, disposal, storage, or release of any Hazardou:
Substances, or threaten to release any Hazardous Substancess ofi or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything aftecting the Property (s3<nat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, (ue 10 the presenee, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valusof the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proparty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ro'mat residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances injconsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Drogerty and any
Hazardous Substancc or Environmental Law of which Borrower has actual knowlzdge, (b) any
Environmental Condition, including but not limited to, any spilling, Icaking, discharge, release o threat of
relcase of any Hozardous Substance, and (¢) any condition caused by the presence, use or reieasc of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notitied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal}
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fereclosure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option muy_vequire immediate payment in full of all sums secured by this Security Instrument
without furiker’demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entifieg 12 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iirined to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrows: suall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Seeurity Instrument, Lutonly if the fec is paid to a third party for services rendered and the
charging of the fee is permitted unaee Applicable Law.

24, Waiver of Homestead. In accovdurce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Illinois hcmestead exemption laws,

25. Placement of Collateral Profection Insuran.e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre¢msnt with Lender, Lender may purchasc insurance
at Borrower's expense to protect Lender's interests in Boiroyve™'s collateral. This insurance may, but nced
not, protect Borrower's interests, The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after previding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: : agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ot tiatansurance. including interest
and any other charges Lender may impose in connection with the placement of.the insurance, until the
etfective date of the cancellation or expiration of the insurance. The costs of the irsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b¢ moie than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
" Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

/%ﬂ/ 11/16/2012 (Scal)

L'] ]ﬂ y ZhOU -Berrower

Witnesses:

(Seal)

-Borower

_ = (Scal) {Seal)
Rorrower ' -Borrower
(Seal) Y /x (Scal)
-Borower -Borrower
(Seal) . (seal)
-Bormower -Borrower
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STATE OF ILLINOIS. C00 County ss:
1, ?d,ww&g-’éﬁ‘ AL . a Notary Public in and for said county and
state do hereby certify that L1171an Y. Zhou, an unmarried woman

-

e

persenally known to me to be the same-pErson(s) whose name(s) subscribed te the foregeing instroment,
appearcd before me this day in pgrsOn, and acknowledged that he/she/they signed and delivered the said

instrumerzt.as his/her/their freg-anid voluntary act, for the uses and purposes thercin set forth,
Civen under my handand official seal, this 16th day of November, 2012

/
My Commi/ssiéx. Lioires: M Yys o ‘-T 285
/ -

VNI

=N
R
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CERTIFICATE OF ACKNOWLEDGMENT

Stdtc of California

County of Z»cr MQD
_N_O_\AL_Q-&. before me, ?&Jm.e&m oé&.. }\}‘?’“G(\/\ %Ji&ah ,

(Here insert nam/and title of the oﬁ'ccr)

personally appeared LL&\‘"KM \f, Z g —

who proved 10 me e the basis of satisfactory evidence to be the person(g) whose namc(}!) is/are-subscribed Lo
the within instrumert 2nd acknowledged to me that ke7she/they cxccuted the same in histher/thetr-authorized
capacity(iesy; and that by pis/her/tiGir signaturc(p) on the instrument the person(i), or the entity upon behalf of
which the pcrson(';i) acted,evecuted the instrument,

I certify under PENALTY OF PERSURY under the laws of the State of California that the foregoing paragraph
is true and correct.

PAMELA REALE
Commission # 1525160
Hotary Public - California

Les Angeles County
My Comm. Expires Mar 4, 2015

WITNESS my hand and official seal.
e )

LYNN

— - - —_ (Notary Seal)
Signature of Notary Public

amela A

ADDITIONAL OPTIONAL 1NFORMATION
INSTRUCTIONS FOR COMPLETING THIS FORM

Any ucknewledgment cappleted in Cofiforniu must contain verbiage exactly ax
DESCRIPTION OF THE ATTACHED DOCUMENT uppears above in the notary seetion or a separate acknowledgment form must he
properly completed and avachsd 1o thar docwment. The only exception ix if a

/Y\Or»\—a ﬂ-?rg_— docuntent iy 1o be recorded ownile of California. fn such instunces, any alternative

: . acknowledgment verbiage as may bo printed on such a document so long as the
{Title or-dﬂscﬁpuon‘m attached document) . g & Ty . - & .
verbiage does nol reguire the notary o docomething that iy illegael for a notury in

California (i.e. certifving the authorized cupa itv of the signer). Please check the

- = Ty - CHine efully for o ial wordiag Ladattach this form if required,
(Title or description of.aftathed document continue document carefilly for praper notavial wordiag Lidoa his form if requirc

f — = State and County information must be the Staie 4nd)County where the document
Number of Pages 6 Document Date 2 signer(s) personally appeared before the notary puthi<or acknowledgment.

» Date of notarization must be the date that the signer(s} personally appeared which
must also be the same date the acknowledgment is completed.

(Additional information} » The notary public must print his or her name as it appears within his or her
eommission followed by a comma and then your title {notary public}.

» Print the name(s) of document signer{s} who personally appear at the time of
notarization,

CAPACITY CLAIMED BY THE SIGNER . Lr::j;at/:hle];e_cjm}rect singglail or r;]lurai formlf by cr]fs_sling olf incorrlecf t;(lJ_rms (;]e
- she/they— is /are ) or circling the correct forms, Failure to correctly indicate this
0 Individual (s) information may lead to rejection of document recording.
ad Corporate Officer o The notary scal impression must be clear and photographically reproducible.
Impression must not cover text or lines. [f seal impression smudges, re-seal if a
{Title} sufficient area penmits, otherwise complete a different acknowledgment form.
O Partner(s) e Signature of the notary public mus! match the signature on file with the office of
s the county clerk.
g Attomcy-m—Fact % Additional information is nol required but could help to ensure this
[ Trustee(s) acknowledgment is not misused or attached to a different document.
O Other % Indicate title or type of avached document, number of pages and date.

% Indicate the capacity claimed by the signer. If the claimed capacity is a
corporate officer, indicate the title (i.c. CEQ, CFO, Secretary).
» Securely attach this document to the signed document
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MERS MIN: 100039033103831040 3310383104
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this  16th  day of November, 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust; or Security Deed {the "Security Instrument”) of the same date given by the
undersigrzd (the "Borrower”) to secure Borrower's Note to
Quicken-Lsans Inc.

(the
"Lender") of tie<same date and covering the Property described in the Security instrument

and located at:
3052 N Daniels (t
Arlington Heights, IL 60004
[Property Address]
The Property includes a unit in~together with an undivided interest in the common elements
of, a condominium project known as:
Frenchman's Cove-igwnhomes Condominium Association

[Name-or-Condominium Project] ,
{the "Condominium Project"), If the oviners-.association or other entity which acts for the
Condominium Project (the "Owners Associttion holds title to property for the benefit or use
of its members or shareholders, the Property alsu includes Borrower's interest in the Owners
Association and the uses, proceeds and henefits of @rirower's interest.

CONDOMINIUM COVENANTS. In addition to the‘covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant anciagree as follows:

A. CondominiumObligations.Borrower shall perform o!l_of ‘Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constiwient Documents™ are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower ihall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurnents,

B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amouris-(including
deductible levels), for the periods, and against loss by fire, hazards included within ihe term
"extended coverage," and any other hazards, including, but not limited to, earthquckes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 2478292843

Form 3140 1/01
Woters Kuver Fiancil Sevigs (L TLURR g AR
VMP ®-8R (0810) 03310383104 0153 433 0103
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
Joan.

Borrawar, shall give Lender prompt notice of any lapse in required property insurance
coverage provined by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following & !ose to the Property, whether to the unit or to common elements, any
proceeds payable to‘Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured oy the. Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranze. Sorrower shall take such actions as may be reasonable to
insure that the Owners Associatior. maintains a public liability insurance policy acceptable in
form, amount, and extent of coveragaic-! ender.

D. Condemnation. The proceede of any award or claim for damages, direct or
consequential, payable to Borrower in ccnnection with any condemnation or other taking of all
or any part of the Property, whether of ‘he ‘unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereoy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ex.ent after notice to Lender and with
Lender's prior written consent, either partition or subaivide tive Property or consent to: (i) the
abandonment or termination of the Condominium Project, .except for abandonment or
termination required by law in the case of substantial destrucunn by fire or other casualty or
in the case of a taking by condemnation or eminent domain; {i1)-any amendment to any
provision of the Constituent Documents if the provision is for the ‘express benefit of Lender;
(ii) termination of professional management and assumption of soli-management of the
Owners Association; or (iv) any action which would have the effect of rzndering the public
liability insurance coverage maintained by the Owners Association unacceptable o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraps F shail
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reguesting payment.

03 40

40331038310
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BY SIGNING BZLOW, Borrower accepts and agrees to the terms and covenants coentained
in this Condominiym Rider.

A ﬁ%l/mmmz (Seal) (Seal)
Lilliant/ )77%/ -Borrower -Borrower
7

A (Seal) {Seal)
-Borrower -Borrower

{5eal) {Seal)

-Borruwer -Borrower

(Seal) g (Seal)

-Borrower -Borrower

LT e RO
403310383104 0153 433 0303
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/~raddie Mac UNIFORM

INSTRUMENT Form 3140 1/01
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s}:02-08-213-033-1005

Land Situated in the Village of Arlington Heights in the County of Cook in the State of IL

Unit Number 201 in Building 2 in~renchman’s Cove Townhome Condominium, as delineated on a
Survey of a part of Lot 45 in Frenciiman’s Cove Unit Number 2, being a Subdivision of part of the West
1/2 of the Northeast 1/4 of Section 8, Townthip 42 North, Range 11. East of the Third Principal Meridian,
which Survey is attached as Exhibit “C* to the Declaration of Condominium ownership made by LaSalte
National Bank, a National Banking Assaciatiur; as Trustee under Trust Agreement dated September 1,
1988 and known as Trust Number 113490 recorcod-in the Office of the Recorder of Deeds of Cook
County, Illinois on October 25, 1989 as Document 89535817, as amended from time to time together
with its undivided percentage interest in the Commen Elements in Cook County, Illinois.

Commonly known as: 3052 N Daniels Ct Unit 201, Arlington Heighis, It 60004

D

1371 11/29/2812 78199214/1




