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This Recapture Agreement (this Agreement) dated as of the 14" dz¢ of November 2012 made by Vanessa Smith(the Owner)
Whose address is 1306 South Albany, Chicago, lliinois, in favor of the Green Loan Program (Grantor) Whose address is 1279
N Milwaukee 5" flr, Chicago lllinois 60622.

WITNESSETH
WHEREAS, the Owner is the holder of legal title to improvements and certain real propeity commonly known as,
1306 South Albany, Chicago , lllinois (the “Residence”), legally described in EXHIBIT A actacned to and made a part of this

agreement; and

WHEREAS, Grantor has agreed to make a Grant to the Owner in the amount of Ten thousand and €J/100 (10,000.00) the
Green Loan Program Grant), the proceeds of which are to be used for the rehabilitation of the Residericr; and

WHEREAS, as in inducement to Grantor to make the Green Loan Program Grant, the Owner has agreed to provide this

Agreement.
NOW, THEREFORE, the partied agree as follows:

1. INCORPORATION. The foregoing recitals are made a part of this Agreement.

2. RESTRICTIONS. As a condition of the Grantor's making of the Green Loan Program, the Owner agrees
that if (1) The Residence is sold or otherwise transferred within five (5) years of the date of this Agreement, ot@'
than by will, inheritance or buy operation of law upon the death of a joint tenant Owner, or (2} the Owner ceagef to
occupy the Residence as (his) {her) {their) principal residence within this five (5} year period, the Owner shall pP
Grantor the amount of the Green Loan Grant. é
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3. Convenants to Run With the Land; Termination. The agreements set forth in this Agreement shall
encumber the Residence and be binding on any future owner of Residence and the holder of any legal, equitable or
beneficial interest in it for the term of this Agreement. This Agreement shall automatically terminate as of the fifth

{5) annual anniversary of its date.

4. Amendment. This Agreement shall not be altered or amended without the prior written approval of
the Grantor.

5. Subordination. This Agreement is and shall be subordinate to any and all mortgages securing a loan or
loans to the Owner from a bank or financing institution.

IN WITNESS T+.CROF, the Owner has executed this Agreement.

Oowner. Ve Owner:

L

Signature Signature

C‘ ~

\/onessa ~Opma +h

Print Name Print Name
STATE OF ILLINOIS }

} SS:
COUNTY OF COOK }
Acknowledgméri

l, NAN Cy A WAS, /\[ , a Notary Public in and fol said county and state, do hereby certify that

Vanessa Smith, husband and wife, ds joint tenants personally appeared before rie and is/are known or proved to be the
person(s) who, being informed of the contents of the foregoing instrument, have ¢xeluted same, and acknowledge said
instrument to be his/her/their free and voluntary act and deed and that he/she/they éxecuted said instrument for the
purposes and uses therein set forth.

Witness my hand and official seal this 5'" day of November 2012

My Commission Expires: { SEAL)

My, 11 )t d] ? "OFFICIAL SEaL

g . Nancy M VWasil:
Netary Puttic, Siafa of
y Commission Expiies

Notary Public ’

lEnois

Mo 22015
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EXHIBIT “A”
Legal Description

THE SOUTH 25 FEET OF LOT 36 AND THE NORTH 5 FEET OF LOT 35 IN BLOCK 16 IN THE RESUBDIVISION OF BLOCKS 15
AND 16 IN WOODLAWN RIDGE, A SUBDIVISION OF THE SOUTH HALF OF THE NORTHWEST QUARTER OF SECTION 23,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



