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Mortgage

State of IMlinois FHA Case No.
1376981829734

THIS MORTGAGE ("Security Instrument”) is given on November 27, 2012, The Mortgagor is Terry R
Pitts and Yvette L Coleman-Pitts ("Borrower™). This fec irity Instrument is given to JPMorgan Chase
Bank, N.A., which is organized and existing under the 1z ws of the United States, and whose address is
1111 Polaris Parkway, Columbus, OH 43240 ("Lender”).

Borrower owes Lender the principal sum of two hundred nine thonsand eight hundred-one and 00/100
Dollars (U.S. $209,801.00). This debt is evidenced by Borrower's note aicd the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full Zebt, if not paid earlier, due
and payable on December 1, 2042,

This Security Instrument secures to Lender: (a) the repayment of the debt evidinced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b) the paymerii of all other sums,
with interest, advanced under Paragraph 7 to protect the security of this Security Incirument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument  nd t1e Note. For
this purpose, Borrower does hereby mortgage, grant and convey to the Lender the followirg “escribed
property located in Cook County, Illinois: See Attached.

Parcel ID Number: 20-02-126-029-4033 which has the address of 4020 S OAKENWALD AVE #.2
[Street]), CHICAGO [City], Illinois 60653 [Zip Code]("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall
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also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenant= with limited variations by jurisdiction to constitute a uniform security instrument covering

real property
Borrower and L <p-er covenant and agree as follows:

UNIFORM COVEFANTS.

1. Payment of Princira/, Interest and Late Charge. Bormrower shall pay when due the principal
of, and interest on, the det*<cvidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxss insurance and Other Charges. Borrower shall include in each
monthly payment, together with the riincipal and interest as set forth in the Note and any late charges,
a sum for (a) taxes and special assessments levied or to be levied against the Property, (b} leasehold
payments or ground rents on the Proper'y, und (c) premiums for insurance required under Paragraph 4.
In any year in which the Lender must pay { rorigage insurance premium to the Secretary of Housing
and Urban Development ("Secretary"), or in zay year in which such premium would have been required
if Lender still held the Security Instrument, each monihly payment shall also include either: (i) a sum
for the annual mortgage insurance premium to be pai< by Lender to the Secretary, or (ii) 2 monthly charge
instead of a mortgage insurance premium if this Secw:ity Yastrument is held by the Secretary, in a
reasonable amount to be determined by the Secretary. Except-for the monthly charge by the Secretary,
these items are called "Escrow Items” and the sums paid to'Leavier are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Iter.:5'1n an aggregate amount not to exceed
the maximum amount that may be required for Borrower's escrow acco mt uader the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. Section 2601 ef seq. and implemeuiiry regulations, 24 CFR Part
3500, as they may be amended from time to time ("RESPA"), except that th.e cashion or reserve permitted
by RESPA for unanticipated disbursements or disbursements before the Borrower's nayments are available
in the account may not be based on amounts due for the mortgage insurance prominm,

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be heldhy RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the ainov:ts-of funds
held by Lender at any time are not sufficient to pay the Escrow Items when due, Lender rav uctify the
Borrower and require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instru/neut.
If Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited
with the balance remaining for all installment items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its
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acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments
for items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthiy charge
by the Secretary instead of the monthly mortgage insurance premium,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard incatonce premiums, as required;

Third, to interast due under the Note;
Fourth, to amorti zation of the principal of the Note; and
Fifth, to late chrige:, due under the Note.

4. Fire, Flood and Ot!ie~ Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existenc cr subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lende: r-guires. Borrower shall also insure all improvements on the Property,
whether now in existence or subsequeztly erected, agalnst loss by floods to the extent required by the
Secretary. All insurance shall be cariied with companies approved by Lender. The insurance policies
and any renewals shall be held by Lende! ard shall include loss payable clauses in favor of, and in a form
accepiable to, Lender.

In the event of loss, Borrower shall give Lende : immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insw ance company concerned is hereby authorized and
directed to make payment for such loss directly to Leruey, instead of to Borrower and to Lender jointly.
All or any part of the insurance proceeds may be appliea vy Lender, at its option, either (a) to the reduction
of the indebtedness under the Note and this Security Instriun<ni, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of princigal; or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the princirzishall not extend or postpone the due
date of the monthly payments which are referred to in Paragraph 2, or ctang: the amount of such payments.
Any excess insurance proceeds over an amount required to pay all ouistar. ding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitlca taereto.

In the event of foreclosure of this Security Instrument or other transfer of title-ws bz Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurcnze policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; 2ur.ower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Burrower's
principal residence within sixty days after the execution of this Security Instrument (or within sixty days
of a later sale or transfer of the Property) and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender determines that requirement
will cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
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reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned
or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to
the merger in writing.

6. Condem:iation. The proceeds of any award or claim for damages, direct or consequential, in
connection w'ch “ny condemnation or other taking of any part of the Property, or for conveyance in place
of condemnatior., arz hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that reni=ins unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction Jf the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts appiie.ii: the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the proceeds i the principal shall not extend or postpone the due date of the monthly
payments, which are referred 1oir y'aragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay; all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity lega!ly entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall
pay all governmental or municipal charges, n=>s-and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly in the entity which is owed the payment. If failure
to pay would adversely affect Lender's interest in \he Property, upon Lender’s request Borrower shall
promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments cequired by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Fis‘rument, or there is a legal proceeding
that may significantly affect Lender’s rights in the Property (suck s a proceeding in bankruptcy, for
condemnation or to enforce laws or regulations), then Lender may dv/ an pay whatever is necessary to
protect the value of the Property and Lender’s rights in the Property, 12clvding payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addi*ivua! debt of Borrower
and be secured by this Security Instrument. These amounts shall bear interest from tie date of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due ardpayable.

Borrower shall promptly discharge any lien which has priority over this Security Instrumcpiunless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: a<ceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, iegal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secr.res
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(A) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrament prior to or on the due date of the next monthly payment, or

(i) Burrower defaults by failing, for a period of thirty days, to perform any other obligations
contamesd in this Security Instrument.

(B) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Garn-3t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of thic Secretary, require immediate payment in full of all sums secured by this
Security Instrument if;

(i) All or part of the Prcoe:tv:or a beneficial interest in a trust owning all or part of the Property,
is sold or otherwise transfcrred {ather than by devise or descent), and

(ii) The Property is not occupied by-the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does so vezopy the Property but his or her credit has not been approved
in accordance with the requirements ~ the Secretary,

(C) No Waiver. If circumstances occur that wrald permit Lender to require immediate payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect to
subsequent events.

(D) Regulations of HUD Secretary. In many circuinsa@aces regulations issued by the Secretary
will limit Lender's rights, in the case of payment defaults, (¢ require immediate payment in full and
foreclose if not paid. This Security Instrument does not authezize acceleration or foreclosure if not
permitted by regulations of the Secretary.

(E) Mortgage Not Insured. Borrower agrees that if this Security ZosTument and the Note are not
determined to be eligible for insurance under the National Housing Aci-wiir 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all st ms'secured by this
Security Instrument. A written statement of any authorized agent of the Secreta.y dated subsequent
to 60 days from the date hereof, declining to insure this Security Instrument and the INote, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this cntica may not be
exercised by Lender when the unavailability of insurance is solely due to Lender's failure « remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate pa miznt
in full because of Borrower's failure to pay an amount due under the Note or this Security Instrument.

This right applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account current including,
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to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain
in effect as if Lender had not required immediate payment in full. However, Lender is not required to
permit reinstatement if> (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrawar Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or medification of amortization of the sums secured by this Security Instrument granted by
Lender to any sw:cessor in interest of Borrower shall not operate to release the liability of the original
Bormrower or Bor;ov er's successor in interest. Lender shall not be required to commence proceedings
against any successor i1 interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by ihi* Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors ir. interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude *iiz exercise of any right or remedy.

12, Successors and Assigns dound; Joint and Several Liability; Co-Signers. The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender
and Borrower, subject to the provisions st Paragraph 9(B). Borrower's covenants and agreements shall
be joint and several. Any Borrower who ¢o-s1gns this Security Instrument but does not execute the Note:
(a) is co-signing this Security Instrument oniy > mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrurzent; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations 'vit. regard to the terms of this Security Instrument
or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Secu:it; fnstrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requir:c-use of another method. The notice
shall be directed to the Property Address or any other address Borrov er Cesignates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender's addrase stated herein or any address
Lender designates by notice to Borrower. Any notice provnded for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided iu this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed 5y Federal law and
the law of the jurisdiction in which the Property is located. In the event that any provisizz or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall r.ot afFect other
provisions of this Security Instrument or the Note which can be given effect without the ceaf)icting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
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else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is
notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardor:s Shbstances affecting the Property is necessary, Borrower shall promptly take all necessary
remedial act'sas in accordance with Environmental Law.

As used in this Paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviieiimental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products; toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and racicactive materials. As used in this Paragraph 16, "Environmental Law" means
federal laws and laws of tL.c jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Burower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unonditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authonzes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property i< pay the rents to Lender or Lendet's agents. However,
prior to Lender’s notice to Borrower of Borrower's Uivach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rente constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents receive4 hy Borrower shall be held by Borrower
as trustee for benefit of Lender only, to be applied to the sums se~ured by the Security Instrument; (b)
Lender shall be entitled to collect and receive all of the rents of the Piopurty; and (c) each tenant of the
Property shall pay all rents due and unpaid to Lender or Lender's agext.on Lender's written demand to
the tenant.

Borrower has not executed any prior assignment of the rents and has not and »-li rot perform any act
that would prevent Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property befcre or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may d2-504i any time
there is a breach. Any application of rents shall not cure or waive any default or invalidate any other right
or remedy of Lender. This assignment of rents of the Property shall terminate when the debt s<cused by
the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph
9, Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be
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entitled to collect all expenses incurred in pursuing the remedies provided in this Paragraph
18, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the
nonjudicial power of sale provided in the Single Family Mortgage Foreclosure Act of 1994
("Act™) (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designated under
the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in
the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender
under t’.ss Paragraph 18 or applicable law.

19. Release -U'pon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instruzusit without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Home<stead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and
shall amend and supplement {ne covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box(es)].

® Condominium Rider 2~ Growing Equity Rider O Other [specify]

0 Planned Unit Development Rider = ~Graduated Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and reccrded with it.

Borrower

T, A1
/ ) ~n7-
Terrym d@. }} &DTatL:Z

Seal
S AT Bl wzip

ette L. Coleman-Pitts Date

\_ Seal
1376951829734 ’_/Ay 3+ 1532105397

FHA Morigage-IL

VMP® ou11
Wolters Kiuwer Financial Sarvices 201211274.0.0.0.4002-J20110928Y Initialy: Page 8ol

1




1234742045 Page: 10 of 14

UNOFFICIAL COPY

Acknowledgment
State of Illinois
County of Cook

is instrument was acknowledged before mg on 2 ?ﬂ/)gy ‘
%/ﬂ- I qnd Vvitte L. Cofopnan As

My commission

(Seal)

OFFICIAL SEAL
MICKCL L5 CROCKETT
linois
Notary Pubie State o_l
My Commission Exprasieb 3, 2013

1376981829734 '}/,R? 1632165607
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STREET ADDRESS: 4020 S OAKENWALD AVE #2
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 20-02-126-029-4033

LEGAL DESCRIPTION:

PARCEL 1: (CITYHOME CONDOS)

UNITS 4020-2

IN THE LAKE PARK CRESCENT CITYHOMES CONDOMINIUM (AS HEREINAFTER DESCRIBED), AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED LAND:

{A) THE LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1.c. OF THE
ALTA LEASEHOLD ENDORSEMENT (S) ATTACHED HERETO), CREATED BY THE INSTRUMENT HEREIN
REFERRED TO AS THE LEASE, EXECUTED BY: CHICAGO HOUSING AUTHORITY, AN ILLINOIS MUNICIPAL
CORPORATTION, 75 LESSOR, AND LAKEFRONT ASSOCIATES I LLC, AN ILLINCIS LIMITED LIABILITY
COMPANY, AS LESSZE, DATED APRIL 4, 2007, WHICH LEASE WAS RECORDED APRIL 6, 2007 AS
DOCUMENT 07096347,7), AND WHICH LEASE DEMISES THE FOLLOWING DESCRIBED LAND FOR A TERM OF
99 YEARS BEGINNING ON APRIL 4, 2007 AND ENDING APRIL 30, 2106; AND

(B} OWNERSHIP OF THE RUILDINGS AND IMPROVEMENTS LOCATED ON THE FOLLOWING DESCRIBED LAND:

PARCEL A:

LOTS 3, 4, 5, 6, 7, 8, 9, 10-A%D 11 AND OUTLOT B IN BLOCK 1, ALL IN LAKE PARK CRESCENT,
BEING A SUBDIVISION OF PART OF T4E NORTHWEST QUARTER OF SECTION 2, TOWNSHIF 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINUIPAT, MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO
THE PLAT THEREOF RECORDED APRIL 7, 2053 AS DOCUMENT NUMBER 0030468270 WITH THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS;

PARCEL B:

LOTS 16, 17, 18, 19, 20, 21, 22, 23 AND 24 AND OSTLOT A IN BLOCK 1, ALL IN LAKE PARK
CRESCENT, BEING A SUBDIVISION OF PART OF THE NOPUH'EST QUARTER OF SECTION 2, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDiAN, IN COOK COUNTY, ILLINOIS,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 7, 2003 AS DOCUMENT NUMBER 0030468270 WITH
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS;

PARCEL C:

LOTS 3, 4, 5, 6 AND 7 AND OUTLOT B IN BLOCK 2, ALL IN LAKE PARK C"RESCENT, BEING A
SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF SECTION 2, TOWNSHIP 5% NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORUTNG TO THE PLAT
THEREOF RECORDED APRIL 7, 2003 AS DOCUMENT NUMBER 0030468270 WITH THE PaCORDER OF DEEDS
OF COOK COUNTY, ILLINCOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED MARCH
28, 2008 AS DOCUMENT NUMBER 0808803115, AS AMENDED BY THE FIRST AMENDMENT RECORDED APRIL
28, 2008 AS DOCUMENT 0811922047 AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF 12 AND 12A, LIMITED COMMON ELEMENT AS DELINEATED ON
THE PLAT ATTACHED AS EXHIBT "B" TO THE CONDOMINIUM DECLARATION AFORESAID.

PARCEL 3:

THE PERPETUAL NON-EXCLUSIVE RIGHT AND EASEMENT APPURTENANT TO PARCELS 1, 2 AND 3 TO
ENTER UPON THE RENTAL PROPERTY TO CONSTRUCT, INSTALL, MAINTAIN, RELOCATED, RESTORE,
REPLACE AND REPAIR CERTAIN SIDEWALKS, DUMPSTER PADS AND ANY ANCILLARY PAVED RREAS THAT
MAY BE NECESSARY OR DESIRABLE, FROM TIME TO TIME, ON WHICH TO LOCATE GARBAGE DUMPSTERS
AND PROVIDE PEDESTRIAL ACCESS FROM THE CITY HOMES AND RENTAL SIX FLATS (DESCRIBED

CLEGALD
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THEREIN) TO SUCH GARBAGE DUMPSTERS TO BE LOCATED IN, ACROSS, ALONG, UPON AND UNDER THE
EASEMENT AREA IN ACCORDANCE WITH THE ATTACHED SITE PLAN AND (B) TO ENTER UPON THE EASEMENT
AREA AS NECESSARY TO OBTAIN THE BENEFITS OF THE FOREGOING EASEMENTS, INCLUDING THE RIGHT TO
ACCESS AND USE GARBAGE DUMPSTERS PLACED WITHIN THE EASEMENT AREA FOR THE DISPOSAL OF GARBAGE
AND THE RIGHT TO CUT, TRIM OR REMCVE TREES, BUSHES AND ROOTS AS MAY BE REASONABLE REQUIRED
INCIDENT TO THE RIGHTS RESERVED THEREIN CREATED BY THE RECIPROCAL EASEMENT AGREEMENT MADE BY
LAKE PARK CRESCENT ASSOCIATES I L.P., AN ILLINOIS LIMITED PARTNERSHIF (RENTAL OWNER) AND
LAXEFRONT ASSOCIATES I LLC, AN ILLINCIS LIMITED LIABILITY COMPANY ({SALE OWNER), DATED APRIL
4, 2007 AND RECORDED APRIL 6, 2007 AS DOCUMENT 0709634074 WHICH RENTAL PROPERTY IS DESCRIBED
AS FOLLOWS:

LoTsS 1, 2, 12, 13, 14, 15, 25 AND 26 IN BLOCK 1, LOTS 1, 2, 8 AND 9% IN BLOCK 2, ALL IN LAKE
PARK CRESCENT, BZLAING A SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF SECTION 2, TOWNSHIP 38
NORTH, RANGE 14 EaAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO
PLAT THEREOF RECORDZL), AS DOCUMENT NO. 0030468270 WITH THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS.

PARCEL 4:

EASEMENTS APPURTENANT TO PARCEIZ 1, 2 AND 3 TO ENTER UPON, ACROSS, UNDER AND THROUGH THE
RENTAL PROPERTY TO MAINTAIN, RCLOZATE, RESTORE, REPLACE, AND REPAIR THE DRAINAGE PIPES, ANY
RELATED CATCH BASINS, PIPE COUPLINCS OR CONNECTCRS AND OTHER ANCILLARY FACILITIES CR
IMPROVEMENTS INSTALLED TC FACILITALW® DRAINAGE OF STORM WATER LOCATED IN, ACROSS, ALONG, UPON,
AND UNDER THE EASEMENT AREA IN ACCORLAY(CE WITH THE SITE PLAN (COLLECTIVELY, THE "DRAINAGE
FACILITIES"), AND (B) TO ALLOW STORM WATZ# TO DRAIN, PASS AND FLOW THROUGH, AND BE LOCATED
AND STORED IN, THROUGH, AND UNDER THE EASEMENT AREA CONTAINED IN THE RECIPROCAL DRAINAGE
EASEMENT AGREEMENT BY LAKE PARK CRESCENT ASS)CIATES I L.P., AN ILLINOIS LIMITED PARTNERSHIP
AND LAKEFRONT ASSOCIATES I LLC, AN ILLINOIS LiM(YED LIABILITY COMPANY DATED APRIL 4, 2007 AND
RECORDED APRIL 6, 2007 AS DOCUMENT 0709634075 WHYCH RENTAL PROPERTY IS DESCRIBED AS FOLLOWS:

LoTs 1, 2, 12, 13, 14, 15, 25 AND 26 IN BLOCK 1, LOIT® 7, 2, 8 AND 9 IN BLOCK 2, ALL IN LAKE
PARK CRESCENT, BEING A SUBDIVISION OF PART OF THE NORTAWEST QUARTER OF SECTION 2, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCKX. COUNTY, ILLINOIS, ACCORDING TO
PLAT THERECF RECORDED AS DOCUMENT NO. 0030468270 WITH THE RLCCRDER OF DEEDS OF COOK COUNTY,
ILLINOCIS.
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Condominium Rider

FHA Case No.
1376981829734

THIS CONDOMINIUM RIDER is made November 27, 2012, and is incorporated into and shall be deemed
to amen aiu supplement the Mortgage, Deed of Trust or Security Deed ( “Security Instrument”) of the
same date gives by the undersigned ( “Borrower ) to secure Borrower's Note ( “Note ) to JPMorgan
Chase Bank, 11..3.{ "Lender") of the same date and covering the Property described in the Security
Instrument and‘ic~afzd at:

4020 S OAKENWALD AVE #2, CHICAGO, IL 60653
[Property Address)

The Property includes a unit i1, togsther with an undivided interest in the common elements of, a
condominiumn project known as:

Lake Park Crescent Cityhomes
[Nar¢ 25 Condominium Project]

(“Condominium Project”). If the owners assc< aiion or other entity which acts for the Condominium
Project { “Owners Association ™) holds title to proper’y 1or the benefit or use of its members or shareholders,
the Property also includes Borrower's interest in th= Ovwners Association and the uses, proceeds and
benefits of Borrower's interest.

. . .

In addition to the covenants and agreements made in the Secwit/ Yistrument, Borrower and Lender

further covenant and agree as follows:
So long as the Owners Association maintains, with a generalij aczepted insurance carrier, a
“master” or “blanket” policy insuring all property subject to the cor.dominium documents,
including all improvements now existing or hereafter erected on the Iroperty, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, tor the periods, and against
the hazards Lender requires, including fire and other hazards included witliiy the term “extended
coverage”, and loss by flood, to the extent required by the Secretary, then: (i) Iiendsr waives the
provision in this Security Instrument for the monthly payment to Lender of onc-twe'iih of the
yearly premium installments for hazard insurance on the Property, and (ii) Borrower's chligation
under the Security Instrument to maintain hazard insurance coverage on the Property is diemed
satisfied to the extent that the required coverage is provided by the Owners Association poticy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds
in lieu of restoration or repair following a loss to the Property, whether to the condominium unit
or to the common elements, any proceeds payable to Borrower are hereby assigned and shall be

1376981829734 T}’? ¥ 1saesee
FHA Condominium Rider $E3TT 0 {0806).00
VMPE
Woiters Kluwer Financial Setvicas 201211274.0.0.0.4002-)20110929Y Initials Page 1012
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paid to Lender for application to the sums secured by this Security Instrument, with any excess
paid to the entity legally entitled thereto.

Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the Condominium Project.

If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this Paragraph shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date of disbursement at the Note rate and
skall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BrLOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium fuder

Borrower

1376581829734 1632195897
FHA Condominium Rider {0808).00
VMPE
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