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Mortgage

Definitions. Words used in muttivic scctions of this document are defined below and other words arc
defined in Sections 3, 17, 13, 18, 26ana-2 1. Certain rules regarding the usage of words used in this
document are also provided 10 Section-lo

(A) “Security Instrument” mcans this dectinent, which is dated Noveinber 26, 2012, together with
alt Riders to this decument.

(BY “Barrower' is Jeffrey R Coil and Sandra Cob) hushand and wife, as tenants by the entivety.
Borrower is the mostgagor under this Sceurity Instrawent.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender & »"National Banking Association organized
and existing under the laws of the United States, Lender' sa(‘ Iress is 1111 Polaris Parkw ay, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instruricnt.

(I} “Note " means the promissory note signed by Borrower and dpied-November 26, 2012, The Note
states that Borrower owes Lender one hundred fifty thousand and 002504 Doltars (U.S, $150.000.00)
plus inferest. Borrower has promised to pay this debt in regular Periodis P ayments and to pay the
debt in full not later than December 1, 2027,

() “Property” means the property that is described below under the heading "Transter of Rights in
the Property.”

(F) “Loan " means the debt evidenced by the Note. plus inferest, any prepayment charges and laie
charges due under the Note, and all sums duc under this Sceuriy Insnumcnt plus intercst

(G) “Riders " means all Riders to this Secwrity Instrument that are exceuted by Borrower. The t following
Riders are to be exceuted by Borrower fcheek box as applicable]:
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[ Adjustable Rate Rider [ Condominium Rider 7 Second Home Rider
(Z Balloon Rider ¥ Planned Unit Development Rider 73 1-4 Family Rider
[3 VA Rider 1 Biweekly Payment Rider T1 Other(s) [specify]

(H) “dpplicable Law ™ means ull controlling applicable tederal, state and local statules, regulations,
ordinances and administrative rules and orders (that have the effect of faw) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues. fees. asscssments and
other charges that are imposed ot Borrower or the Property by i condominium association. homeowners
associdtion or similar organization.

(3} “Elesironic Funds Transfer” means any transfer of funds, other than a transaction originated by
cheek. drdlt o similar paper instrument, which is initiated through an electronic terminal. telephonic
instrament donipuier, or magnetic tape so as o order. instruct, or authorize a financial mstitution to
debit or eredit @1 account. Such term includes. but is not limited 10, point-of-sale transfers, automated
teller machine tramsactions, transfers initiated by telephone, wire translers, and automated clearinghouse
eansfers,

(K} “Escrow ltems " meahs hase items that are described in Section 3.

(1) “Miscellancous Proceeds ™ incins any compensation, settiement, award of damages. or proceeds
paid by any third party (other than issurance proceeds paid under the coverages deseribed m Section
5y for: (i) damage to. or destructionsi ~the Property: (it) condemnation or other taking of all or any
part of the Property: {iii) conveyanee wirdu of condemnation; or {iv) misrepresentations of, ot
omissions as W, the value and/or condition of the Property.

(M) “Morigage Insurance” means insutance protesting Lender against the nonpayment of, or defubt
on. the Loan,

(N) “Periodic Payment” means the regularly schedufed arount due for (i) principal and mterest un der
the Note, plus (i} any amounts under Seetion 3 of this decvnty Instrument.

(Q) “RESP{" means the Real Estate Scttfement Procedures Act (12 U.S.C. Seetion 2001 et seq.) and
its implementing regulation, Regulation X (24 C.ER. Part 35081 avthey might be amended lrom
time o time, or any additional or successor fegislation or regulation that governs the same subject
matter. As used in this Security Instument, RESPA refers (o all requircinénts and restrictions that
are imposed in regard o a "tederatly related mortgage toan” even if the Loan does not qualily as a
"federaliy related mortgage foan™ under RESPA.

(P} "'Successor in Interest of Borrewer " means any party that has taken title to tae Pronerty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Sceariiy Instrument,

Transfer of Rights in the Property. This Sccurity Instrument sccures to Lender: (1) the renayment
of the Loan. and all rencwals, extensions and modifications of the Note; and (11) the performines ol
Bortower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property focated in the COUNTY [Type of Recording Jurisdiction] of Kane [Name
of Recording Jurisdicton]: See Attached

Parcel 1D Number: 06-17-114-011-0000 which currently has the address of 180 BRENTWOOD TRL
[Street] ELGIN [Citv], Ulinois 60120 [Zip Code] ("Property Address”):

FOGETHER WITH all the improvements now or hereafier erected on the property, and all casenents.
appurtenances. and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is refereed to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
vight tostiatigage. grant and convey the Property and that the Property is unencumbered, except for
encumbranses. of record. Borrower wartants and will defend generally the title to the Properly against
alt claims and demands, subject (o any encumbrances of record.

TIHS SECURTTY ARSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest; Escrow items, Prepayment Charges, and Late Charges.
Borrower shalt pay when due the princial of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges daczmder the Note, Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due undor fos"Note and this Sceurity Instrument shall be made in U.S.
currency, However. if any check or other tnstrument received by Lender as payment under the Note or
this Sceurity Instrument is returned to Leader uppaid, Lender may require that any or all subseguent
paviments due under the Note and this Security [nstumient be made inone or more of the following forms,
as selected by Lender: (a) cash: (b) money order; (eh<ertified check. bank check, treasurer's check or
cashier's check. provided any such check is drawn upowran‘institution whose deposits are insured by a
federal ageney, instrumentality, ot entity; or (d) Electronseaids Transfer.

Payments are decmed received by Lender when reeeived at tic locatian designated in the Note or at such
other location as may be designated by Lender in accordance with the natice provisions in Section 15,
Lender may return any payment or partial payment if the payment orpastial payments are insufficient
to bring the Loan curtent. Lender may accept any payment or partial payment insutficient to bring the
Loan current, without waiver ol any rights hereunder or prejudice 10 its righiriorefuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are aceepted. If cach Periodic Payment is applied as of its scheduled aue date. then Lender
aced not pay interest on unapplied funds. Lender may hold such unapplied funds watil 3arower miakes
payment to bring the Loan curtent. If Borrower does not do so within a reasonable period o1 time, Lender
shall either apply such funds or return them to Borrower. H ot applied carlicr. such funds w2l be appliced
10 the outstanding principal balance under the Note immediately prior to foreclosure, No ofisetor clam
which Borrower might have now or in the future against Lender shall refieve Borrower from making
payments due under the Note and this Seeurity Instrument or performing the covenants and agreements
sceured by this Sceurity Instrument,
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2. Application of Payments or Proceeds. Except as otherwise described in this Scetion 2. all
payinents accepted and applicd by Lender shall be applied in the following order of pt mnly (a) interest
duc under the Note; (b principal due under the Note: (¢) amounts due under Scetion 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaming amounts
shall be applicd first to late charges, sccond to any other amounts duc under this Security Instrument,
and then to reduce the principal balanee of the Note.

I Lender receives a pavment {rom Borrower for a delinquent Periodie Payment which includes a sufficient
amount w pav any late charge due, the payment may be applicd to the delinquent payment and the late
charge. [f more than one Periodic Payment is outstanding. Lender may apply any payment teceived from
Borrower fo the repayment of the Periodic Payments if. and to the extent that. each paymunt can be paid
in full. Z6ube extent that any excess exists afier the payment is applied to the full payment ot one or
more Periodic Payments. such cxcess may be applied to any late charges due. Voluntary prepayments
shalt be appllcd Grst to any prepayment charges and then as described in the Note,

Any application vl paymcents, insurance procceds, or Miscellancous Proucdx to principal duc under the
Note shall not L\lklld or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow "ems. Bortower shalt pay to Lender on the day Periodic Puyments are due
under the Note, until the Not¢ s paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Seeurity strument as
a lien or encumbrance on the PropZrty (b leasehold payments or ground rents on the Property, it any:
(e} premuums for any and all insuraticertguired by Lender under Section 5 and (d) Mortgage Insurance
premiums. i any. or any sums pavable by Bomower o Lender inicu of the payment of Mortgage
Insurance premiums in accordance with tie srovisions of Section 10. These items arc called * "Escrow
Teems." At origination or at auy time during the tezm of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, 16 any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow ltenm. Borrower shail rminpliv furnish to Lender all notices of amounts
t0 be paid under this Section. Borrower shall pay Lenderdhe Funds for Escrow ltems unless Lender
waives Borrower's obligation 1o pay the Funds for any or il Excrow [tems. Lender may waive Borrower's
obhg.umﬂ 1o pay 1o} Lender Funds for any or all Escrow lteras atany time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable, the
amoutts due for any bscrow ltems for which payment of Funds has heetl waived by Lender and, tf Lender
requires, shatl furnish o Lender receipts evidencing such payment wiikin such time period as Lender
may require. Bortower's obligation to make such payments and to providedeceipls shall for all purposcs
be deemed o bc acovenant and agreement contained in this Sccurity Instrusizitzas the phrase "covenant
and d;nu,un‘.m is used i Section 9. 11 Borrower 1s obligated o pay Escrow Irems dircetly. pursuant to
awaiver. and Borrower fails to pay the smount due for an Escrow ltem, Lender maytsercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sectlon. 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow llems/atany time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay fo Lender all
Funds, and in such amounts, thac are then required under this Scction 3.

Lender may. at any time, collect and hold Funds in an amount (a) sulficicent to permit Leader to apply
the Funds at the time specificd under RESPA. and (b) not 1o exceed the maximum amount a knder can
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require under RESPA. Lender shall estitate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or cnlily (including Lender. if Lender is an institution whose deposits are so imsured) or in any Federal

Home Loan Bank. Lender shall apply the Fuads 1o pay the Escrow Ttems no later than the time specified
under RESPA . Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow lems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intedestor carnings on the Funds. Borrower and Lender can agrec in writing, however, that nterest
shall be paid on the Funds. Lender shall give to Borrower, without charge. an ainual accounting of the

Funds as reguaircd by RESPA,

I there is o suipras i lunds held m cscrow, as defined under RESPA, Lender shall account to Borrower
for the excess fundsinfceordance with RESPA, I there is a shortage of Funds held in eserow, as defined
ander RESPA, Lender shallnotify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary makeun the shortage in accordance with RESPA, but in no more than 12 monthty
payments. if there is a deficiepcwai Fumds held in escrow, as defined under RESPA, Lender shali notify
Borrower as required by RESPA, and-Borrower shall pay to Lender the amount necessary to make up
the deficieney in accordance with RESPA, but in no mose than 12 monthly payments.

Upon payment in {ull of all sums sceurcd by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxesCassessments, charges., fines, and impositions attributable
to the Property which can attain priority over thisSecurity Instrument, teasehold pavments or ground
rents on the Property, if any, and Community Associaian Ducs. Fees, and Assessments, ifany. To the
extent that these items are Escrow Items, Borrower shili ray them in the manner provided in Section 3.

Borrower shall promptly discharge any tien which has priovity over this Security Instrument unless
Borrower: (a) agrees inwriting to the payment of the obligation secured by the lien in @ manner acceptable
10 Lender, but only se long as Borrower is performing such agreement; ¢h) contests the lien in good faith
by, or defends against enforcement of the lien in, Tegal proceedings v/pich in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, bui snly uniil such proceedings
are conchuded: or (¢) seeutes from the holder of the tien an agreement satisfactryio Lender subordinating
the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrument, Lender may give Borroweraigtice dentifying
the Tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy.the lien or take
one or more of the actions sct forth above in this Section 4.

Lender may require Borrower Lo pay a one-time charge for a real estate tax verilication ancior reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemients now existing or hercatter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any
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other hazards including, but not limited to, carthquakes and floods, for which |ender requires insurance.
This insutance shall be maintained in the amounts (including deduciible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
afthe Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
pight Lo disapprove Borrower's choice. which right shall nothe exercised unrcasonably. Lender may
require Borrower Lo pay, in connection with this Loan, ¢ither: (a) a one-time charge lor {lood zone
determination, certification and tracking services: or (b) a onc-time charge for flood zone determination
and certification serviees and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any lees imposed by the Federal Emergency Management Agency i connection with the
review ofany flood zone determination resulting from an objection by Borrower.

H Borroweridils 1o maintain any of the coverages described above, Lender may oblain imsurance coverage,
at Lender's optinnand Borrower's expensc. Lender is under no obligation to purchase any particular type
or amount of coverace. Therelore, such coverage shalt cover Lender, but might or might not protect
Borrower, Borrowar's equity in the Property, or the contents of the Property, against any risk, hazard or
Habnlity and might praviac greater or lesser coverage than was previously inetfect. Borrower acknowledgzes
that the cost of the insursiC coverage so obtaincd might significantly exceed the costof insurance that
Borrowcer could have obtaingd. Any amounts disbursed by Lender under this Section 5 shali become
additional debt of Borrower séedied by this Seeurity Instrument. These amounts shall bear interest at the
Note rate from the date of disburseyientand shall be payable, with such interest. upon notice from Lender
o Borrower requesting payment,

Al insurance policies required by Lendelandsencwals of such policies shall be subject to Lender's right
to disapprove such policies. shall include a stadard mortgage clause, and shall rame Lender as mortgages
and‘or as an additional loss payee. Lender shall have the right t hold the pelicies and renewal certificates.
I Lender tequites, Borrower shall promptly giveto Lender all receipts of paid premiums and renewal
notices. 16 Borrower obtains any form of msurance esvarage, not otherwise required by Lender, for
damage L. o destruction of. the Property. such policy shallinclude a standard mortgage clase and shall
name Lender as mortgagee and/or as an additional loss payer.

I the event of loss, Borrower shall give prompt notice to theinsutzace carvier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying msuranzo was required by Lender, shall
be applicd o restoration or repait of the Property, if the restoration or repaiis cconomically feasible and
Lender's sceurity is not lessened. During such repair and restoration periods Lender shall have the right
10 hold such insurance proceeds until Lender has had an opportunity to mspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspecaonassall be undertaken
promptly. Lender inay disburse proceeds for the repairs and restoration in a single payireet or in aseries
of progress payiments as the work is completed. Unless an agreement is made in writing o7 Apphicable
Law requires interest 1o be paid on such insurance proceeds, Lender shall not be required te'pay, Borrower
any intcrest of camings on such proceeds. Fees for public adjusters, or other third parties, retdngd by
Borrower shall not be paid out of the insurance proceeds and shail be the sole obligation of Burrower,
[f the restoration or repair is not cconomically feasible or Lender's seeurity would be lessened, the

insurance proceeds shall be applied (o the sums seeured by this Security Instrument, whether or aot then
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due. with the excess. if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers. 1 Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered o scitle a claim, then Lender may negotiate and settle the claim, The 30-day period

will begin when the notice 1s given. In cither event., or i Lender acquires the Plopulv under Section 22
or otherwise. Borrower huc,ln assigns to Lender (a) Borrowet's rights to any insurance proceeds in an

amount not Lo exceed the amounts unpaid under the Note or this Security Instrument. and (b) any other
ol Borrower's righls (other than the right to any refund of uncarned premiums paid by Borrower) under
atl insurapce policies coverme the Pmpu Ly, insotar as such rights are applicable to the coverage of the

Propertys L ender may use the insurance proceeds cither to repair or restore the Property orto pay amounts
unpaid undet the Note or this Seeurity Instrument, whether or not then duce.

6. Occupancy Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days aited e execution of this Sceurity Instrument and shall continug to oceupy the Property
as Borrower's prineipairosidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which ¢onsent shall not be unreasonably withheld. or unless cxienuating circumstances
cxist which are beyond Borrower's control.

7. Preservation, Maintenarce and Protection of the Property; Inspections. Borrower shall
not destroy, damage or umpair the "mp 21ty, abow the Property to deteriorate or commil waste on the
Property. Whether or not Borrower is pesiding in the Property, Borrower shall maintain the Property in
order o prevent the Property from detcrisiiting or decreasing in value due to its condition. Unless it s
defermined pursuant to Section S that repairArsestoration is not economically feasible, Borrower shall
promptly repatr the Property if damaged to avoid-urther deterioration or damage. It insurance or
condemnation proceeds are paid in connection vaith damage to, or the laking of, the Property. Borrower
shall be responsible Lor repairing or restoring the Property only if Lender bas released proceeds for such
purpw;u; Lender may disburse proceeds for the l‘C})Elil‘\ arid restoration in a single payment or in a scrics
of progress pavments as the work is completed. I the indurzase or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is sot rélizved of Borrower's obligation for the
completion of such repair ot restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 11t has reasonable
cause. Lender may mspect the miterior of the improvements on the Propaty, Lender shall geve Borrower
nolice at the time of or prior (o such an interior inspection specifying such riasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's knowledge
ot consent gave malterially [alse, misleading. or inaccurate mformation or statemente to/eader (o fatled
to provide Lender with material information) in conneetion with the Loan. Material representations
imclude. but are not limited to, representations concerning Borrower's occupaney of the Fraparty as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. [1 (1) Borrower fails to perform the covenants and agreements contained in this Security

1y ranTiag
ALLINGIS-Singie Farmily-Fannie MaefF reddie Mac UNIFORM INSTRUBMENT . Form 3014 104
WIF | ._" - 0311
Witer:s fluwer Financial Servons 201 211734.0.0.80 4002-J20110028Y imma, Page ¢ of 16

Tl 1 I

AR

o P . et B A A AL

e MR i



o T e o Rl S e, b

1234746085 Page: 9 of 21

UNOFFICIAL COPY

Instrument, th) there is a legal proceeding thal might significantly aftect Lender's interest in the Property
andhor rights under this Security Instrament (such as a proceeding in bankruptey, probate, for condemnation
ot forfeiture, for enforcement of a fien which may attain priority over this Sceurity Instrument or to
enforee laws or regulations), ot (¢) Borrower has abandoned the Property, then Lender muay do and pay
for whatever is reasonable or appropriate to protect Leader's inferest in the Property and rights under this
Seeurity Tnstrument, including protecting andor assessing the value of the Property, and sceuring andfor
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums sceured
by o lien which has priority over this Security Instrument: (b) appearing in court; and (¢) paying reasonablc
altorneys’ fees Lo protect its interest in the Property and/or rights under this Security Instrument. including
its secured position in a bawkruptey proceeding. Sceuring the Property includes, but is not limited to.
eniering tioProperty to make repairs, change locks, replace or board up doors and windows. drain waler
from pipesseliminate building or ather code violations or dangerous conditions, and have utilitics turned
on or off. Alough Lender may take action under this Section 9, Lender does not have o do so and is
not under any<diy, or obligation to do so. It is agreed that Lender incurs no liability for not taking any
ot all actions dudiedzsed under this Section 9,

Any amounts disburs¢d My Lender under this Section 9 shall become additional debt of Borrower secured
by this Secutily Instrumert-These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with suctinterest. upon notice from Lender to Borrower requesting payment.

I this Seeurity [nstrument is ot a leasehold, Borrower shall comply with alt the provisions of the lease.
1T Borrowet acquires fee title to the Property, the Ieaschold and the fee titke shall not merge unless Leader
agrecs to the merger i weiting.

10. Mortgage Insurance. 11 Lender regarcd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reguived to maiptain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Linder ceases to be available from the morlgage insurer
that previously provided such insurance and Borroyeer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiuns required to
obtain coverage substantially equivalent to the Mortgage/ansurance previously in effect. at a cost
substantially equivalent to the cost to Botrower of the Mortgage Insurance previously in effect. from an
alternate mortgage insurer selected by Lender. If substantiaily equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amaount of the separately designated
payments that were due when the insurance coverage ceased to be ingttest. Lender will aceept. use and
retain these payments as a non-refundable less rescrve in tien of Mortgagednaurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimatelyq aiddn full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Ueader can no fonger
require loss reserve payments il Mortgage Insurance coverage {m the amount and forthe period that
Lender requires) provided by an insurer selected by Lender again becomes available, i oblained. and
Iender requires separately designated payments toward the premiums for Mortgage Insarzace. If Lender
veguired Mortgage Insurance as a condition of making the Loan and Borrower wus requires o make
separately designated payments toward the premiums for Mortgage Insurance. Borrower smalipay the
premiums required (o maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve,
antil Lendet's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such ermination or until termination is reguired by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enuty that purchases the Note) for certain losses it may
incur i Borower does notrepay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage msurers evaliate their fotal tsk on all such insurance in foree from time to time, and may enler
into agreements with other parties that share or modify their risk. or reduce losses. These agreements are
on terms and conditions that are satisfactory 10 the movigage insurer and the other party (or pdmu) i
these agreements. These agreements nuy reguite the morlgage insurcr Lo make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained [rom
Mortgage Tasurance preminms).

As a resultsrthese agreements. Lender, any purchaser of the Note, another insurer, any reinsurer. any
other entity, oy afliliate of any of the foregoing, may receive {divectly or ind ireetiy ) amounts that
derive from (or mizht be characterized us) a portion of Borrower's paymeiits for Mortgage Insurance,
exchange for xhams. or moditying the mortgage msurer's risk, ot reducing losses. 1 such agreement
provides that an aflilfatof Lender takes a share of the insurer's risk in exchange for a share of the
prersiums paid 10 the ingrer. the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements wibaot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othziterms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
retund,

{(B) Any such agreements will not affecidhe rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowaers-Protection Act of 1998 or any other law. These
rights may include the right to reccive certain disclosures, to request and obtain cancellation
of the Maortgage Insurance, to have the Mortgags Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance presinms that were unearned at the time of
such cancellation or termination,

11. Assignment of Misceflaneous Proceeds; Forfeiture-All Miscellancous Procecds are hereby
asstgned 1o and shall be paid to Lender.

[f the Property is damaged, such Miscellancous Proceeds shall be appticd Lo restoration or repair of the
Property, if the restoration or repair is econontically [easible and Lender's szCurity is not lessened. During
such repair and restoration period. Lender shall have the right to hold such Nisceilancous Procecds untl
Lender has had an oppottunity to inspect such Property to ensure the work has becnicompleted to Lender's
satisfaction. provided that such inspection shall be undertaken promptly. Lender mag pay for the repairs
and resloration in a singte disbursement or in a series of Progress payments as the worl sacompleted.
Unless an agreement is made in writing or Applicable Law requires imterest to be paidion such
Miscellancous Proceeds, Lender shatl not be required to pay Borrower any interest or earnatgs on such
Miscellancous Proceeds. 1f the restoration or repair is not cconomically feasible or Lender's gochrity
would be lessened, the Miscellancous Proceeds shall be applied to the sums sceured by this Sceurity
Instrument, whether or not then due, with the excess, f any. paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2
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In the evenl of a towal taking, destruction. or loss in value of the Property. the Miscellancous Proceeds
shatl be applied to the sums secured by ths Sceurity Instrument, whether or not then due. with the excess,
H any. paid to Borrower.

Tn the event ol a partial taking, destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
fhan the amount of the sums secured by this Security Insttument immediately before the partial taking,
destruction, ot loss in value. unless Boreower and Lender otherwise agree in writing, the sums secured
by this Sceurity Instrument shall be reduced by the amount of the Miscellancous Procceds multiplied by
the following fraction: (a} the total amount of the sums sceured immediately before the partial taking,
destruction. or loss in value divided by (b) the fair market value of the Property immediately before the
martial tina. destruction, ov loss in value. Any balance shall be paid to Borrower.

In the event ofapartial taking, destruction, or loss in value of the Property in which the fasr market value
of the Property isimediately before the partial taking. destruction, or foss in value s less than the amount
of the sums seCurdddmmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender olherwisedgese in writing, the Miscellancous Proceeds shall be applied to the sums scenred
by this Sceurity Instrudent whether or not the sums are then duc.

I the Property is abandoned by, Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sépicnee) offers to make an award 1o settle a claim for damages, Borrower
[ails to respond o Lender within 307days afier the date the notice is given, Lender is authorized to collect
and apply the Miscetancous Proceeds pither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether ordntthen duc. "Opposing Party” means the third party that owey
Borrower Miscellaneous Proceeds or the sarsa against whom Borrower has a right of action in regard 1o
Miscelluncous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, ts begun that, in
Lender's judgment, could result in forfeiture of the RProperty or other material impairment ol Lender's
interest in the Property or rights under this Seeurity Insgzument. Borrower can cure such a default and,
if acceleration has oceurred, reinstate as provided in Sectien 49, by causing the action or proceeding to
be dismissed with a ruting that, in Lender's judgment, precludes/intfeiture of the Property or other material
impairment of Lender's interest in the Property or tights under this S¢tprity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lendet's nterest inthe Property
are herehy assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied Lo restoration or repair of the-Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for
paviment or modification of amortization of the sums secured by this Sceurity Instrisncsc sranted by
Lender to Borsower or any Successor in Interest of Borrower shall not operate to release the liabikity of
Borrower or any Successots in [nterest of Borrower. Lender shall not be required to commendt pi oceedings
againsl any Successor in Interest of Borrower or to refise to extend time for paymentor otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the

ariginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
77807745
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any right or remedy including. without limitaton, Lender's acceptance of payments from third persons.
entities or Successors in Interest of Borrower or 1 amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr
covenants and agrees that Borrower's obligations and Trability shall be joint and several. However. any
Borrower who co-signs this Sccurity Lnstrument but does not execute the Nole (a "co-signer™): (a) is
co-signing this Sccutity Instrument only to mortgage. grant and convey the co-signer's mterest in the
Property under the terms of this Seeurity Instrument: (b} is not personally obligated to pay the sums
sccured by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, madify, {orbear or make any accommodations with regard to the terms of this Security Instrument
or the Moteawithout the co-signer’s consenl.

Subjeet Lo the provisions of Scetion 18, any Successor in Faterest of Borrower who assumes Borowet's
obligations undst tis Sccurity Instrument in writing, and is approved by Lender, shalt obtain all of
Horrower's rights 2nd benelits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Sccurity Instrument unless Lender agrees to such refease
imn mlung The covenaiity' and agreements of this Sceurity Instrument shall bind (except as provided in
Seetion 201 and benefit the specessors and assigns of Lender.

14. Loan Charges. Lcuder may charge Borrower fees for services performed in connection with
Borrower's default, for the pumpost of protecting Lender's interest in the Property and rights under this
Security Instrument, including. but foritited to, attorneys' {ees, property inspection and valuation fees.
I3 regard to any other fees. the absence o 2Xpress authority i this Seeurity Instrument to charge a specific
fee to Borrower shall not be construed as @ reahibition on the charging of such fee. Lender may not
charpe fees that are expressty prohibited by tnis Scearity Instrument or by Applicable Law.

If the Loan 1s subject to a law which sets maximtsnAaoan charges, and that law is finally interpreted so
that the interest or other Toan charges collected or to B <ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall betipeed by the amount necessary to reduce the
chatge Lo the permitted limit; and (by any suts already collectod from Borrower which exceeded permitled
fimils will be refunded fo Borrower, Lender may choose to meke this refund by reducing the plmupai
owed under the Note or by making a direct payment to Borrower 1t avcfund reduces prineipal, the
reduction will be treated as a partial prepayment without any prcpa,'n*.,nt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplunee.of any such ref fund made by
direct payment to Borrower will constitute a waiver of any right of action Barrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secuaty Instrumeint must
be in writing. Any notice to Borrower in conncetion with this Security Instrument shz ali ke deemed (0
have been given to Borrower when mailed by first class mail or when actually delivercdao Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to 211 Borrowers
unless Applicable Law expressty requires atherwise. The notice address shall be the Property Alddress
unless Borrower has designated a substitute notice address by notice (o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrowet's
change of address. then Borrower shall only report a change of address through that specified procedure.
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[here may be only one designated notiee address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering i or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sceurity Instrument shall not be deemed to have been given to Lender imtil actually received
by Lender, Hany notice tequired by this Seeurity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
ubhcatmm contained in this Sceurity Instrument are subject to any requirements and limitations of
A yplicabla Law. Applicable Law might explicitly or implicitly aflow the partics to agree by contract or
it mighrgesalent. but such silence shatl not be consirued as a prohibition against agreement by contract.
In the evenvinat any provision or clause of this Sceurity Instrigment or the Note conflicts with Applicable
Law. such cdnflict shal} not affect other provisions of this Sceurity Instrument or the Note which can be
given effect waheutihe contlicting provision,

As used in this Sectirty tastrument; () words of the masculine gender shall mean and include
corresponding neuter veords.or words of the feminine gender: (b) words in the singular shali mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrowe! shalt be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Bzneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legat or béneficial interest in the Property, including, but not limited
to, those benclicial interests ransferred i d bond for deed. contract for deed. installment sales contract
or cscrow agreement. the intent ol which is the feansfar of titie by Borrower at a future date to a purchaser.

i all or any part of the Property or any Interest in the “ropurv is sold o transferred (or if Borrower is
nota natural person and a beneficial interest in Borroweris sold or transferred) without Lender's prior
written consent. Lender may require immediate paymentmat!l of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lepder if such exercise is prohibited by
Applicable Law.

I ender exercises this option, Lender shall give Borrower notice of aepcleration. The notice shall provide
a period of not less than 30 days from the date the notice i given in adcerdance with Section 15 withan
which Borrower must pay all sums secured by this Security Instrument. 3t Borrower tarls to pay these
surns prior to the expiration of this period. Lender may invoke any remedies permitted by this Seeur ity
Insiruent without further notice or demand on Borrower.,

19. Borrower's Right to Reinstate After Acceleration. Il Borrower meets cortinconditions,
Borrower shall have the right (o have enforcement of this Sccurity Insteument discontiped al any time
prior to the carliest of (a) five days before sale of the Property pursuant to Section 22 ol this Secuniy
Instrument: (b) such other period as Applicable Law might specity for the termination of Bogramver's
mhtlmunam%g or (¢) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undu this Sccurity Tnstrument and the
Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (¢}
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pavs all expenses incurred in enforcing this Security Instrement. inchuding, but not limited to. reasonable
attorneys' fees, property mspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and (d) takes such action as
Lender may reasonably require 1o assure that Lender's iterest in the Property and rights under this
Sccurity Instrument, and Borrower's obligation to pay the sums seeured by this Sccunty Instrument, sbhall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pav such reinstalement sums and expenses in one or more of the following lorms, as sclected
by Lender: (a) cash: (by moncy order: (¢) certificd cheek. bank cheek, treasurer's cheek or cashier's check.
provided any such cheek is drawa upon an institution whose deposits are snsurcd by a federal agency,
mstrumentality or entityz or (d) Clectronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumentand obligations sceured hereby shall remain fielly effective as if no aceeleration had oceurred.
However, s right Lo reinstate shall notapply in the case of acceleration under Section I8,

20. Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togzther with this Security Instrument) can be sold one or more times without prior notice
to Barrower. A salt might result in a change in the entity (known as the “Loan Servicer”) that collects
Perindic Payments dae sider the Note and this Seeurity Instrument and performs other mortgage loan
seevicing obligations undsrthe Note, this Security Instrument, and Applicabic Law. There ulso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there iy a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer. the address o wiich payiments should be made and any other information RESPA
requires in connection with a noticeoHranster of servicing. 1f the Note is sold and thereafter the Loan
1s serviced by & Loan Servicer other tharrdb purchaser of the Note, the mortgage loan servicing obligations
(0 Borrower will remain with the Loan Sericer or be transferred to a suceessor Loan Servicer and are
not assumed by the Note purchaser unless olaerwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. o be joined to any judicial action (as cither an
individual Titigant or the member of a class) that artses from the other party's actions pursuant to this
Security Insttument or that alleges that the other party hasbreached any provision of, or any duty owed
by teason of, this Secunty Instrument, until such Borrowero: f.ender has notified the other party (with
such notice grven i compliance with the }cqmmmnls of Sectinn i Sy ol such alleged breach and afforded
the other party hereto a reasonable petiod after the giving of suchdotive ( take corrective action. 1
Applicable Law provides a time period which must elapse before cert .11 action can be taken, that ume
period will be deemed o be reasonable for purpuses of this paragraph( e notice of acceleration and
appor leli} [y e t.,l\, cn to Borrower pursuant 1o Section 22 and the noviceof acceleration Li\ en o
Borrower pursuant to Section 18 shall be deemed to satisty the notice and op portunity W take conrective
action prosisions of this Section 20.

21. Hazardous Substances. As used in (his Scction 21: (2) "Hacardous Substances"are those
substances defined as txic or hazardous substances, pollutants, or wastes by Environsenai Law and
the totlowing substances: gasoline, kerosene, other flaunmable or toxic pctrokum products, e pesticides
and herbicides, volatile \@]\Lns materials containing asbestos or formaldehyde, and radicactive materials:
(b) "Environmental Law"” means tederal Taws and faws of the jurisdiction where the Property 15 located
that relate o health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action. as defined in Environmental Law; and (d) an
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“Bnvironmental Condition” means a condition that can cause. contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal. storage, or release of any Hazardoas

Substances, or threaten o release any Hazardous Substances, on or in the Property. Borcower shall not
do, nor allow anvone else to do, anything affecting the l’mpulv a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence. use, or release of
a Hazardous Substance, ereates a condition that adversely alfeets the value of the Property, The preceding
(wo sentences shall not apply to the presence, use, or storage on the Property of small quantitics of

Hazardous Substances that are generally recognized Lo be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products)

Borrower shall promptly give Lender written notice of {a) any investigation, claim. demand, lawswtor
other aclion bvany governmental or regulatory ageney or private party involving the Property and any
acardous Sutszance or Eavironmental Law of which Borrower has actual knowledge, (b) any
Envirenmental Condition. including but not limited to. any spitling, leaking, discharge. release or threat
of release of any Hizaddeus Substance, and {¢) any condition caused by the presence, use o release of
a Hazardous Substancedwhich adversely affects the value of the Property, I Borrower learns, or 1s notified
by any governmental of tegulatory authority, or any private party. that any removal or other remediation
of anv Hazardous Substance wffeciing the Property is necessary, Borower shall promptly take all necessary
remedial actions in accordance with-Eavironmental Law. I\othang, r hierein shall ereate any obligation on
Lender for an Environmental Cleaaup.

Non-Uniform Covenants. Borroweroad Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrewer prior to acceleration
following Borrower's breach of any covenant o agreement in this Sceurity Instrument (but
not prier to acceleration under Scction 18 unless Applicable Law provides otherwise). The
notice shall speeify: (2) the default; (b) the actisivequired to cure the default: (¢) a date, not
less than 30 days from the date the notice is givea to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or vefore the date specified in the notice
may result in acceleration of the sums secured by this Sccurity Instrument. foreclosure by
judicial proceeding and sale of the Property. The notice shzil further inform Borrower of the
right to veinstate after acceleration and the right to assert - the forcclosure proceeding the
non-existence of a default or any other defense of Borrower tolacceleration and forcelosure.
If the default is not curcd on or before the date specified in the dotice, Lender at its option
may require immediate pavment in full of all sums secured by this Security Iustrument without
further demand and may foreclose this Sccurity Instrument by judicial-proceeding. Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of ile cvidence.

23. Release. Upon payiment of all sums seeured by this Security Instrument, Lender shalt rulease this
Seeurity [nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower s Jee for
releasing this Seeurity Instrument. but only i1 the fee is paid to a thied party for services rendered and
the Lhmgmg of the fee is permitted under App]lcahl Law.
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24. Waiver of Homestead. in accorduance with 1inots law, the Borrower hereby releases and waives
all rights under and by virtue of the flinots homestead exemption laws.

25. Placement of Collateral Protection Insurance. | nless Borrower provides Lender wath evidence
of the instranee coverage required by Borrower's agreement with Lender, Lender may purchase insurance
al Barrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borower's interests, The coverage that Lender purchases may not pay any claim that Borrower
makes or any ¢laim that is made against Botvower in connection with the collateral. Borrower may later
caneel any insurance purchased by Lender. but only afler providing Lender with evidence that Borrower
hax obtained insurance as required by Borrower's and Lender's agreement. 1 Lender purchases insurance
for the collateral. Borrower will be responsible for the costs of that insurance, including interest and any
other ¢hdrucs Lender may impose in connection with the placement of the insurance, unul the cffecuve
date of the zancellation or expiration of the insucance. The costs of the msurance may be added to
Borrower's tata! eutstanding balance or obligation. The costs of the msurance may be more than the cost
of insurance Rorrewer may be able to obtain on s own.

BY SIGNING BELOW, Rortower accepts and agrecs 1o the terms and covenants contained in this Sceurity
Instrument and in any Kider exceuted by Borrower and recorded with it

Borrowey

A e /2o ve

Daie
Seal
' . }
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Acknowledgment )
e . - One
State of Hlinois Ny
County of Kﬁn&@C\OK

) tg“-‘ by

This insttument was acknowledged before me on il \‘ d

j
’j_é’ (‘Q v Q_,é./g’;)\ : QOI\ \ vald f_\/&,}v’\,{{ ~O O O \

-

b1
3

i

J(LL-/__

Notary Piblic

-_—

My L"ummistJn expires: 3 \ L\ k@(} \’3
|

{Seah)

"OFFICIAL SEAL"
GAIL HILL
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/4/2015
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Planned Unit Development Rider

FHIs PLANNED UNIT DEVELOPMENT RIDER is miade this 26th day of November, 2012, and is
incorporated into and shall be deemed to amend and \'upplcmcnt the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date, given by the undersigned (the “Borrower ™) o sceurc
Borrower's Note to JPMorgan € hase Bank, N.A, {th ‘Lender ™) of the same date and covering the
Property described in the Sceurity Instrwment and located at:

180 BRENTWOOD TRL, ELGIN. IL 60120
[Property Address|

The Property-inciudes, but is not limited to. a parcet of land improved with a dwetling, together with
other such parcals 2d certam common arcas and facilities, as described in Country Trails (the
“Dectlaration ™). Tie Pianerty is a part of a planned unit development known as

Country Trails
[(Name of Planned Unit Development]

( “the PUD ). The Property also inghides Borrower's interest in the homeowners association or equivalent
entity owning ormanaging the conimon greas and Facilities of the PUD (the “Owners Association ™) and
the uses. benefits and proceeds of Boieower's interest.

PUD Covenant. 1o addition to the coveninic-and agreements made in the Security [nstrument, Borrower
and Lender further covenant and agree as foilows,

A. PUD Obligations. Borrower shall perform aliofBorower's obligations under the PUD's Constituent
Documents. The “Constituwent Documents”™ are the (3 2eelaration; (ii) articles of incorporation, trust
instrument or any cquivalent document which creates fheadwners Association; and (iit) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when duc, all dues
and ossessments imposed porsiant 1o the Constituent Documeaiits,

B. Property Insurance. So long as the Owners Association maintapss, with a generally aceepted
insurance carrice, a “Master” or “Blanket” policy insuring the Propcrty which is satisfactory to Lender
and which pr()\'ldﬁ,\ insurance coverage in the amounts (mcluding deductibic evels), for the periods, and
against loss by fire, hazards included within the term “Extended Coverage " wid any other hazards.
meludimg, but not limited to. carthyuakes and floods, Tor which Lender requires insurance, then: (1} Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly pienium mstaliments
for property msurance ofi the i’mpurly and (1) Borrower's obligation under Section Stadnuintain property
insurance coverage on the Property is deemed satislicd to the extent that the required coverage is prov ided
by the Ownets Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Rorrower shall give Lender prompt notice ot any lapse in required propetty msurance coverage provided
by the master or bianket policy.

In the cvent of a distribution of property insurance proceeds in ticu of restoration or repair following a
loss 1o the Property, or to commen arcas and facilitics of the PUD, any proceeds payable to Borrower
arc hereby assigned and shall be paid to Lender. Lender shali apply the proceeds 1o the sums secured by
the Sceurity Instrument, whether or not then due. with the exeess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shalt take such actions as may be reasonable to insure that
the Owners Association maintains a public labilily insurance policy acceptable in form, amount, and
entent of coverage 1o Lender,

D. Coraemnation. The proceeds of any award or claim for damages. divect or consequential. payable
to Borrowes hconnection with any condemnation or other taking of all or any part of the Property or
the commanfuras and facifitics of the PUD. or for any conveyance in licu of condemnation, arc hereby
assigned and shalloe paid to Lender. Such proceeds shall be applied by Lender Lo the sums secured by
the Seeurity Instrument as provided in Section 11,

E. Lender's Prior Censent. Borrower shall not, except after notice to Lendey and with Lender's prior
wiitten consent, cither partitionor subdivide the Property or consent to: {1} the abandonment or termination
of the PUD, except for abandomysént or termination required by law in the case of substantial destruction
by fire or other casualty or in the caszola taking by condemnation or eminent domain: {ii) any amendment
to any provision of the “Constituent Documents ™ if the provision ts for the express benedit of Lender;
(i1} termination of professional manazerient and assumption of sclf-management of the Owners
Association; or (iv) any action which weuld kave (he effect of rendering the public liability insurance
coverage maintained by the Owners Associalion unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
ihem. Any amounts disbursed by Lender under this parpgraph F shall become additional debtof Borrower
secured by the Security Instrument. Unless Borrower dndender agree to other terms of payment, these
amounts shall bear interest trom the date of disbursemend ay'the Note tate and shall be payable, with
mterest, upon notice from Lender 1o Borrower requesting payrent.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms 2ad ¢ovenants contained 1 this PUD
Rider.

Borrower

R

ey N GO W o
Y K COIL Date
Seal
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EXHIBIT A
Lot 61 in Country Trails Unit 1, being a subdivision of part of the Northwest 1/4 of Section 17, Township 41

North, Range 9, East of the Third Principal Meridian, according to the plat thereof recorded June 05, 1889
as document no. 89253490, in Cock County, Hlinois.
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