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MAIL TO:

David C. Hale Trust

¢/o Evanston Advisors

1300 E. Woodfield Road, Suite 300
Schaumburg, IL 60173

PREPARED BY:

Law Office of Mark Knulty
1618 W. Colonial Parkway
Inverness, il 60067

MORTGAGE

THIS MORTGAGE ("5ecr=ity Instrument”) is given on November 19, 2012. The
Mortgagors are Michael Hale and Kimberly O’Donnell Hale, a married couple (“Borrower™),
and

David C. Hale Trust existing under the lavs of the State of lllinois with an address of
25W670 Coventry Street, Wheaton, IL 60187 (“Leud<i™).

Borrower owes Lender the principal sum of FOUR HUNDRED EIGH1Y THOUSAND TWO
HUNDRED EIGHTY-THREE AND 65/100 Dollars ($480,283.65). This debt is evidenced by
Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
payments of principal and interest. with the fulf debt, if not paid earlier, due and payable on
November 1, 2037.

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by he Note,
with interest and afl renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph seven to protect the security of this Security
Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and to the successors and assigns of Lender, the following described Property located in
Cook County, [llinois:



1234749006 Page: 3 of 8

UNOFFICIAL COPY

LOT 15 IN THE FINAL PLAT OF SANDRINGHAM SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE NORTHWEST % OF SECTION 34, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS RECORDED MARCH 23,2001 AS DOCUMENT NUMBER 0010234798 AND
CERTIFICATE OF CORRECTION RECORDED NOVEMBER 12, 2004 AS DOCUMENT
NUMBER 0431734041.

PiN: 02-34-109-015-0000

which has #ie address of 5706 Windsor Court, Roiling Meadows, I1. 60008

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail
easements, appurtena:wes and fixtures now or hereafter a part of the property. All replacements
and additions shall also-o¢ covered by this Security Instrument. All of the foregoing is referred to
in this Security Instruncat as the "Property”. Borrower understands and agrees that Lender
holds only legal title to the intetasts granted by Borrower in this Security Instrument, but, if
necessary to comply with law or cusiom, Lender and its successors and assigns has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell
the Property; and to take any action r=aired of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and
has the right to mortgage grant and convey the Properey and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants 4nd will defend generally the title to the
Property against all claims and demands, subject to any cucumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants te: n=conal use and non-
uniform covenants with fimited variations by jurisdiction to constitute'a vaiform security
instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the
principal of and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall pay when
due and owing: (a) taxes and special assessments levied or to be levied against the Property; and
{b) premiums for insurance required under paragraph 4. In the event of failure of Borrower to
pay said taxes and assessments, or to keep the Property insured as aforesaid, the Lender may pay
such taxes or assessments, or may procure such insurance, and all monies so paid and any other
monies disbursed by the Lender shall be additional indebtedness to the Borrower and secured
hereby and attaching to said Property.
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3. Application of Payments. All paymenis under paragraph 1, when due shali be applied
by Lender as follows: First, to interest due under the Note: Second, to amortization of the
principal of the Note; and Third, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on
the Property, whether now in existence or subsequently erected, against any hazards, casualties.
and contingencies, including fire, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by
floods to th extent required by the Secretary of Housing and Urban Development. All insurance
shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by i.ender and shall include loss payable clauses in favor of, and in a form
acceptable to Leader.

In the event of loss, Boricwer shall give Lender immediate notice by mail. Lender may make
proof of loss if not mads promptly by Borrower. Each insurance company concerned is hereby
authorized and directed to niake payment for such loss directly to ]Lender, instead of to Borrower
and to Lender jointly. All or any pat of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent aronats applied in the order in paragraph 3, and then to
prepayment of principal, or (b) to the resw Ation or repair of the damaged Property. Any
application of the proceeds to the principal shzii not extend or postpone the due date of the
monthly payments which are referred to in pacagraoh 2 or change the amount of such payments.
Any excess insurance proceeds over an amount teqrired to pay all outstanding indebtedness
under the Note and this Security Instrument shall be'pud to the entity legally entitled thereto.

in the event of foreclosure of this Security [nstrument oi other.t=ansfer of title to the Property
that extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance
policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of tae Property. Borrower
shall occupy, establish, and use the Property as Borrower's principal resiéenca and shall continue
to occupy the Property as Borrower's principal residence. unless Lender determiaes that
requirement will cause undue hardship for Borrower, or unless extenuating circarstances exist
which are beyond Borrower's control. Borrower shall notify Lender of any extenuaiing
circumstances.

Borrower shall not commit waste or destroy damage or substantially change the Property or
allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the
Property if the Property is vacant or abandoned or the loan is in default. Lender may take
reasonable action to protect and preserve such vacant or abandoned Property.

6. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in place of condemnation, are hereby assigned and shall be paid to Lender to
the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shail apply such proceeds to the reduction of the indebtedness

£

-
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under the Note and this Security Instrument, first to any delinquent amounts applied in the order
provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds to
the principal shall not extend or postpone the due date of the monthly payments, which are
referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower
shali pay all governmental or municipal charges, fines and impositions related to the Property.
Borrower <liall pay these obligations on time directly to the entity which is owed the payment. if
failure to pay would adversely affect Lender's interest in the Property, upon Lender's request
Borrower shali promptly furnish to Lender receipts evidencing these payments.

If Borrower fails t¢_tizake these payments or fails to perform any other covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such asa proceeding in bankruptcy, for condemnation or to
enforce laws or regulations), thexc Lender may do and pay whatever is necessary to protect the

value of the Property and Lender'sights in the Property, including payment of taxes, hazard
insurance and other such charges, fines and impositions.

Any amounts disbursed by Lender unde; t'ic paragraph shall become an additional debt of
Borrower and be secured by this Security Instrament. These amounts shall bear interest from the
date of disbursement, at the Note rate, and at (e aption of Lender, shall be immediately due and
payable.

Borrower shall promptly discharge any lien which haspiic rity over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of ine obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien by; or defends against
enforcement of the lien in, legal proceedings which in the Lenders ppinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien ar. asreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the L.en ot take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges, including reasonable attorney’s feez in
connection with enforcing this Security Instrument and the Note or as authorized by the
Secretary of Housing and Urban Development.

9. Transfer of Beneficial Interest; Due-on-Sale Clause. if the Borrower herein shall sell,
convey, or alienate or further encumber the Property, or any part thereof, or any interest therein,
whether voluntary, involuntary or by operation of law, Lender shall have the option and may
elect to declare the entire principal indebtedness hereby secured with all accrued interest thereon
immediately due and payable.
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10. Grounds for Acceleration of Debt.

(a)  Default. Lender may, except as limited by regulations issued by the Secretary of
Housing and Urban Development, in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if: (i)
Borrower defaults by failing to pay in full any monthly payment required by this
Security Instrument prior to or on the due date of the next monthly payment, or
(ii) Borrower fails to perform, within a period of thirty days, to perform any other
obligations contained in this Security Instrument.

(b) . No Waiver. If circumstances occur that would permit Lender to require
immediate payment in full, but Lender does not require such payments, Lender
does not waive its rights with respect to subsequent events.

11.  Reinstatemeit. Borrower has a right to be reinstated if Lender has required immediate
payment in fuil because 07 Borrower's failure to pay an amount due under the Note or this
Security Instrument. This right applies even after foreclosure proceedings are instituted. To
reinstate the Security Instruine.s, Borrower shail tender in a lump sum all amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure casts and reasonable and customary attorneys' fees and
expenses properly associated with the {eraclosure proceeding. Upon reinstatement by Borrower,
this Security Instrument and the obligatior that it secures shall remain in effect as if Lender had
not required immediate payment in full. Howzver, Lender is not required to permit reinstatement
if: (i)Lender has accepted reinstatement after the rommencement of foreclosure proceedings
within two years immediately preceding the commenicement of a current foreclosure proceeding,
(ii) reinstatement will preclude foreclosure on differcrd yrounds in the future, or (1ii)
reinstatement will adversely affect the priority of the lier created by this Security Instrument.

2. Borrower Not Released; Forbearance By Lender Vot u Waiver. Extension of the
time of payment or modification of amortization of the sums secta®d by this Security Instrument
granted by Lender to any successor in interest of Borrower shail not orérate to release the
liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to exiend time for payment
or otherwise modify amortization of the sums secured by this Security Instrimerit by reason of
any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or pt aclude the
exercise of any right or remedy.

13.  Sueccessors and Assigns Bound. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower.

14.  Notices. Any notice to Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any
notice provided for in this Security lnstrument shall be deemed to have been given to Borrower
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or Lender when given as provided in this paragraph.

15.  Governing Law; Severability. This Security Instrument shall be governed by Federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16.  Borcawer's Copy. Borrower shall be given one conformed copy of the Note and of this
Security Insumment.

17.  Hazardius Substances. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of'any Hazardous Substances on or in the Property. Borrower shall not do. nor
allow anyone else to do; anything affecting the Property that is in violation of any Environmental
Law. The preceding tws sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazandous Substances that are generally recognized to be appropriate to
normal residential uses and to maiziienance of the Property. Borrower shall promptly give Lender
written notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party valving the Property and any Hazardous Substance or
Environmental Law of which Borrower liz< actual knowledge. If Borrower leamns, or is notified
by any governmental or regulatory authority, Hiat any removal or other remediation of any
Hazardous Substances affecting the Property is necessary. Borrower shali promptly take all
necessary remedial actions in accordance with Exvironmental Law.

As used in this paragraph 16, "Hazardous Substances” s¢e those substances defined as toxic or
hazardous substances by Environmental Law and the foliowips substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive riaerials. As used in this

ph 16, “Environmentai Law" means federal laws and laws ot t'ie jurisdiction where the
Property is located that relate to health, safety or environmental prote:ticn.

Borrower and Lender further covenant and agree as fotlows:

NON-UNIFORM COVENANTS:

18.  Foreclosure Procedure. If Lender requires immediate payment in full under
paragraph 9, Lender may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided
in this paragraph 18, including, but not limited to, reasonable attorney’s fees and costs of
title evidence.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument without charge to Borrower. Borrower shall pay any recordation
Costs.
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20. Waiver of Homestead. Borrower waives all right of homestead exemption in the
Property.

By signing below, Borrower accepts and agrees to the terms contained in this Security

Instrument.
.V
Michael Hale )
7, £ _
Yy
s & /%/
Kimberly O’Donnell Hale
STATE OF ILLINOIS

COUNTY OF ( ook

1, the undersigned, a Notary Public in'and residing in said county, in the state aforesaid, DO
HEREBY CERTIFY that Michael Hale and Kimberly O’Donnell Hale are personally known to
me to be the same persons whose namez ars subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledgzd that they signed, sealed and delivered said
instrument as their free and voluntary act for ws 1ces and purposes therein set forth.

- od G v 7 T
SUBSCRIBED AND SWORN to before me this 2~ 9% o{ Decembe 20 12 .

OFFICIAL SEAL ‘ N— N
SEAL DAVID JOHN EDWARDS Dw Y olan Cltpnadl

Notary Public - State of lliinois
My Commission Expires Oct 17, 2015 Notary Public

LEGAL DESCRIPTION

LOT 15 IN THE FINAL PLAT OF SANDRINGHAM SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE NORTHWEST A OF SECTION 34, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS RECORDED MARCH 23, 2001 AS DOCUMENT NUMBER 0010234798 AND
CERTIFICATE OF CORRECTION RECORDED NOVEMBER 12, 2004 AS DOCUMENT
NUMBER 0431734041.

PIN: 02-34-109-015-0000

Commonly known as: 5706 Windsor Court, Rolling Meadows, IL 60003

——



