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DEFINITIONS

Words used in multiple sections of this document ei¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain tules regarciny, fie usage of words used in this document are
also provided in Section 16.

(A) "Security Instroment” means this document, which is dated Decziicer 04, 2012 ,
together with all Riders to this document.
(B) "Borrower" is KLAUS R MENSCHIG, A Married Man

Borrower is the morigagor under this Security Instrument.
(C) "™ERS" is Morigage Electronic Regjstration Sysiems, Inc. MERS is a separate corporation Lhat is
acting solely as a nomines for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Baox 2026, Flint, M1 4§501-2026, tel. (888) 679-MERS,
1351255856
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(D) "Lender” is United Wholesale Mortgage

Lender is a Corporation
organized and existing under the laws of MICHIGAN
Lender's address is 555 South Adams Road Birmingham, MI 48009

(E) "Note" means the promissory note signed by Borrower and dated December 04, 2012

T7.& Note states that Borrower owes Lender One Hundred Ninety Eight Thousand and

0u,/L00 Dollars
(U5, £1.98,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paynient, 2nd to pay the debt in full not later than January 01, 2028 .

(F) "Prroer.y" means the property that is described below under the heading "Fransfer of Rights in the
Property.”

(G) "Loan" me:ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Ne'e, and all sums due under this Security Instrument, plus interest.

(H) "Riders" meers all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executerl by Borrower [check box as applicable]:

. Adjustable Rate Rider L% Condominiur Rider [x] Second Home Rider
___| Balloon Rider {_ Plawned Unit Developtment Rider (] 1-4 Family Rider
[ VA Rider [ 1 ju-zekly Payment Rider 1 Other(s) [specify]

(D) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders /(nat have the effect of law) as well as atl applicable final,
non-appeatable judicial opinions.

(§) "Community Association Dues, Fees, and As sesements” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{(K) "Electronic Funds Transfer” means any transfer ofdunds, other than @ transaction originated by
check, draft, or similar paper instrument, which is imitiatéd farough an electronic terminal, telephonic
instrument, computer, or Magnetic tape $o as to order, instruci, or avtharize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-cf-sale transfers, automated teiler
machine transactions, transfers initiated by telephone, wire transiers, and autemated clearinghouse
transfers.

(L) "Escrow Items" means those itemns that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of (anmges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condempation or other taking oi.sl! or_any part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or oriussns as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,-ur setzult o,
the Loan.

(0) "Periodic Payment"” means the regularty scheduled amount due for (i) principal and interest andrzthe
Note, plus (if) any amounts under Section 3 of this Security [nstrurnent.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tine 0
time, or any additional or suceessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
{0 2 "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

1351255856

WLLINOLS - Single Family - Fannie Mae!/Freddie Mac UNIFORM INSTRUMENT WITH B

@-GAUL) {0g1) Page 2 of 15 nitals: L\ Form 3014 1/01
®



1234750010 Page: 4 of 22

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
erivey 1o MERS (solely as nominez for Lender and Lender's successors and assigns) and
‘o ne successors and assigns of MERS, the following described property located in the
Corvaty [Type of Recording Jurisdiction]
of Ceok {Name of Recording Jurisdiction]:

See At :arhed

Parcel 1D Number; 17-16-238-019-0000 which currently has the address of
235 W VAN BUREN ST, #3405 [Street]
Chicago icity], Tliinois 60607-3941 [Zip Code]

("Property Address"):

TOGETHER WITH all ihe improvements now or hereaftcrereited on the property, and all
easements, appurlenances, and fixtures now or hereafter a part of the/property. All replacements and
additions shall also be covered by this Security Instrument. All of the Forrgaing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that d7<RS holds only legal title
to the interests pranted by Borrower in this Security Instrument, but, if necessary 2 comply with law or
custom, MERS (as nominee for Lender and Lender' s successors and assigns) has the nght: to exercise any
or all of those interests, including, but not fimited to, the right to foreclose and sell the Traperty; and to
take any action required of Lender including, but not limited to, releasing and cancling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ericent for
encurmbrances of record. Borrower warrants and will defend generally the title to the Property agairgiall
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSIRUMENT combines umiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

y UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lems
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Success Title as an Agent for Chicago Title

Commitment Number: $TS12_03666

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT 3405 AND PARKING UNIT P-441 IN THE 235 W. VAN BUREN CONDOMINIUMS, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

THAT PART OF LOTS 65, 86, 67, 68, 89, 70, 71, 72, 73 AND 74 (TAKEN AS A TRACT OF LAND) IN BLOCK 90
IN SCHOOL SECON ADDITION TO CITY OF CHICAGO, IN SECTION 16, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED TO THE ZECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0915934034, AS
AMENDED FROM TIMe 70 TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PERMANENT INDEX NUMBER: 17-1 6-238-019-0000 AFFECTS: THIS AND OTHER PROPERTY

ALTA Commitment

Exhibit A (STS12_03566.PFDISTS12_03666/26)
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. -
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
+‘ich other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
briug *ie Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current,/without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymer:s ir' the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f eech, Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappliel funds. Lender may 1old such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rettici them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nate immediately prior to foreclosure. No offset or claitn which Borrower
might have now or in the fature against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrimen! or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment: o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leider skall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due uracr the Note; (c) amounts due under Section 3. Such payments
shall be applied lo each Periodic Payment in t%¢ Grder in which it became due. Any remaining amounts
shall be applied first to late charges, second to'any other amounts due under this Security Instrument, and
then to reduce the principat balance of the Note.

If Lender receives a payment from Borrower 1¢. 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, Lhe paymdpt iy be apptied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsteading, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, zorlo the extent that, each payment can be
paid in full. To the extent that any €xcess exists after the payment isapplied to the fuil payment of one or
more Periodic Paymenrs, such excess may be applied to any late charges die. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Mot

Any application of payments, insurance proceeds, or Miscellaneous P1o7 seds tn principal due under
the Noto shall not extend or postpone the due date, or change the armount, of the/Pariodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Terigdic Payments are due
under the Note, until the Note is paid in fuil, a sum (the "Funds") to provide for pament of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securily Tnstrument as &
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d} Mortgags” insurance
premiums, if any, or any sums paysble by Borrower fo Lender in lieuw of the payment of Miurtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Erirow
Jtems.” Ai arigination or at any time during the term of the Loan, Lender may require that Comumniity
Association Dues, Tees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furmish to Lender alt notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow llems. Lender may waive Botrower's
obligation to pay to Lender Funds for any or all Escrow Jtems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
1351255856
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due for any Fscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, 2s the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be cbligated under Section 9 to repay to Lender any such
ariount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
a~r.dance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suck ainounts, that are then required under this Section £

_enler may, at any time, colicet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fun?s af the time specified under RESPA, and (b) not Lo exceed the maximum amount a lender can
reguire undei RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimarer-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. ’

The Funds-zhdll be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit; (ircluding Lender, if Lender is an institution whose deposits are o insured) or in
any Federal Home Loan barx. Lender shall apply the Funds to pay the Escrow Tterns no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ¢z verifying the Escrow Items, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Leuder to make such a charge, Unless an agreensent is made in writing
at Applicable Law requires interest to‘o¢ raii on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Butower and Lender can agree in writing, however, that iterest
shall be paid on the Funds. Lender shall pive *o Torrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 78 defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESZA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s {ecuired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in sedordwnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escravy as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Tider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Uender shall promptly refund
{0 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,-fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments o
ground rents on the Property, if any, and Community Association Dues, Fees, and ‘Assessments, if any. To
the extent that these items are Escrow ltems, Borrower ghall pay them in the manner proy «ded in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Tnsturanl unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the licn in a mataer anveptable
to Lender, but only so long as Borrower ig performing such agreement; (b) contests the lien 1p grow faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion tpzrac to
prevent the enforcement of the lien while those proceedings are pending, but only uniil such procesdings
arc concluded; or (c) secures from the holder of the lien an agrezment satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, fender may give Borrower a notice identifying the

1351255856
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take cne or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured egainst loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the pericds that
|enzer requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Zoan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right (to_lisapptove Borrower's choice, which right shall not be exercised wnreasonably. Lender may
require Torrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatic’s,. ertification and tracking services; or (b) 2 one-time charge for flood zone determination
and certification sévices and subsequent charges each time remappings or similar changes occur which
reasonably might(affect such determination or certification. Borrower shall also be responsible for the
payment of any fous imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone defsrmination resuliing from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, af Lender's option 7ad Dorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag= Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide larerler or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraris; coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower securcd by this Security Instrument. These amounts shal} bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencws 5f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rioitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenserall receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property. such policy shall incluce standard mortgage clause and
shall name Lender as mortgagee and/ur as an additional loss payce.

In the event of loss, Borrower shall give prompt notice 10 the insuranée s@vier and Lender. Lender
may make proof of loss if not made promptly by Berrower. Unless Lender and Borrawer otherwise agree
in writing, any instrance proceeds, whether or not the underlying insurance was requ red by Lender, shall
be applied to Testoration or repair of the Property, if the restoration or repair is econom cally, feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shalihare the right 1o
nold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o /sure the
work has been completed to Lender's satisfaction, provided that such inspection shall be wunreiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or iz 2arigs
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable-Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings om such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whethar or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
instrance carrier has offered to seitle a claim, then Lender may negotiate and sctile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proseeds in en amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b}-=ny other of Borrower's rights (other than the right to any refind of unearned premiums paid by
Boriower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay awiowts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapsncy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir” 6 days afler the execution of this Security Instrument and shall continue to occupy the
Property as Borrcwe.'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees“iu writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica are beyond Borrowet's control,

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ths Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borreswer ie residing in the Property, Borrower shall maintain the Property in
arder to prevent the Property from de.eriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that rezais or restoration is not economically feasible, Borrowsr shall
promptly repair the Property if damag.a W avoid further deterioration or damage. If imsurance or
condemmation proceeds are paid in connection ~itis, damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring .ne Property only if Lender has released proceeds for such
purpases. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the mzarance or condemnation proceeds are not sufficient
1o Tepair or restore the Property, Borrower is not reliever ol Borrower's obligation for the complelion of
such repair or restoration.

Lender or its agent may make reasonablc entries upon ind-inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvemeris on the Property. Lender shall give
Borrower notice at the time of or prier 10 such an interior inspection specifing such reasondble cause.

8. Borrower's Loan Application. Borrower shall be in defauly 1% during the Loan application
process, Borrower Of any persons or entities acting ai the direction of-boirawer or with Borrower's
knowledge or consent gave materially false, misleading, or maccurate informatiém-or. statements to Lender
(or failed to provide Lender with tmaterial information) in connection with the Loan. Material
representations include, but are not Limited lo, representations concerning Borrowe:'s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secunsy vastcament, 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrusitens, /) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights ymder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condermnation or forfeivar for
enforcement of a fien which may attain priority over this Seeurity Instrument or to enforce lavs of
regulations), or (&) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repeiring
the Property. Lender's actions can include, but are not limited to: {a) paying any surms secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addjtional debt of Borrower
seoured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
isbrsement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayrcat.
P WT{' injs Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasc. . J¥ Porrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender 42re s to the merger in writing.

10, Myrteage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail zay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarice coverage required by Lender ceases t0 e available from the morigage insurer that
previously provider:such insurance and Borrower was required to make separately designated paymenits
toward the premiums fur Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially exuiveient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to ‘Borromet of the Morlgage Insurance previously in effect, from an alternate
mortpage insurer selected by Lencer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continaz -y to Lender the amount of the separately designated payments that
were due when the insurance coveraze ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss Tsersesin lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact +i32-the Loan is uitimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earningz-on such loss reserve. Lender can no longer tequire loss
reserve payments if Mortgage Insurance cOVer ige (12 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again lecomes available, is obtained, and Lender requires
separately designated paymentts toward the premiurs fur-Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bemotwver was required to make separately designated
payments toward the premiums for Morlgage Insurance; Birrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide ¢ ron-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with apy wxitten agreement between Borrower and
Lender providing for such termination or until termination is Tequirer’ v Applicable Law. Nothing in this
Section 10 affects Borrower' s abligation to pay interest at the rate piovided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purcias<s the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1z hot a party 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frsm time to time, and may
enter into agreements with other parties that share or modify their tisk, or reduc jogsas. These agreements
are on terms and conditions that are satisfactory 10 the mortgage insurer and the other party (or parties) 1o
these agreements. These agreements may require the mortgage insurer to make paymenty Using any source
of funds that the mortgage insurer may have available (which may include funds obtairad from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, iy Zemnsurer,
any other entity, or any affiliate of any of the foregoing, may receive {(directly or indirectly) amouns that
derive from (or might be characlerized as) a portion of Borrower's payments for Mortgage Insurarice, in
exchange [or shanng or modifying the mortgage insurer's Tisk, or reducing losses. 1{ such agreement
provides thal an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will riot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearped at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
(n>_Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Durirg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Dender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendei's ssisfaction, provided that such inspection chall be undertaken promptly. Lender may pay for the
repairs <aivd/rectoration in a single disbursement or in a series of progress payments as the work i8
completed. Uinisss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prooséds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Preces ds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providid.iur in Section 2.

In the cvent of a toial tabing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thi sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pad to Borrowd:,

In the event of a partial taking, d-struction, or Joss in value of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in value is equal 1 or
greater than the amount of the sums secri~d-by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bormower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (a) the tot=l canount of the sums secured immediately before the
partial taking, destruction, oOF loss in value divided by (b) the fair market value of the Property
immediatety before the partial taking, destruction, or 1¢ss i value, Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss i velue of the Property in which the fair market
value of the Property immediately before the partial taking, Alstruction, or loss in value is less than the
amount of the sums secured immediately before the partial takung, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notes by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara .k settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticc 1v given, Lender is authorized
1o collect and apply the Miscellancous Proceeds either fo restoration or repair sf-the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Perty” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Barrower nas a right of action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal is bagon that, in
Lender's judgment, could result in forfeiure of the Property or other material impairment of Lender's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a defav’s and, if
acceleration has occurred, reinstatc as provided in Section 19, by causing the action or proceediag to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other m<erial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attribuiable to the itmpairment of Lender s interest in the Property

are hereby assigned and shall be aid to Lender. )
All Misceltaneous Proceeds that are not applied to restoration oF repar of the Property shall be

applicd in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
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to Borrower ot any Successor in Interest of Borrower shall not operate t release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising amy right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts iess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and .grees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sgms this Security Instrument but does not execute the Noie (a "co-signer™): (2) is co-signing this
Seeur oy Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms Ui s, Security Tnstrument; {(b) is not persenally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any alcorgnodations with regard to the terms of this Security Insirument or the Note without the
co-signer' s content

Subject to (he/ provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligatiuns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aid Vavility under this Security Instrurment unless Lender agrees to such release in
writing. The covenants and agreeents of this Secirity Instrament shall bind (except as provided in
Section 20) and benefit the succssors and assigns of Lender.

14. Loan Charges. Lender riay) charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpose o pintecting Lender's interest in the Property and rights under this
Security Instrument, including, but nou liznised to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of e cpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a probttian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [nstrument or by Applicable Law.

1f the Loan is subject to a law which sets maxi-autn loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge ghall b roduced by the amount necessary to reduce the
charge to the permiitied limit; and (b) any surmns already colies.c! from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o m/ke this refund by reducing the principal
owed under the Note or by making a direct payment to Rorrower. If a refund reduces principal, the
reduction will be treated as a partial prepayrent without any prépayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acteptanss of any such refund made by
direct payment to Borrower will constilute a waiver of any fight of achiod Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Bosrower or Lender in comnection ‘wit'i this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Inst ument shall be deemed to
have been given (o Borrower when mailed by first clags mail or when actually delivered 10 Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute nutice tc-all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Prop rty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower s nremplily
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reportiig Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one e, Any
potice to Lender shall he piven by delivering it or by mailing it by first class mail 10 Lender's addizss
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comnection with this Security nstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will “satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Seveiability; Rules of Construciion. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument ave subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event Lkal any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corrrsponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
inclaic the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take guy i ction, :

15, Lorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

16, Tirasfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial Laterests transferred in @ bond for deed, contract for deed, installment sales coptract or
escrow agrecment, tle intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natural person (nd 1 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender miy require immediate payment in full of all sums secured by this Security
Instrument. However, this option chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiot, 1ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3U-urys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sews secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ttas period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or desnand on Borrower.

19, Borrower's Right to Reinstate Aller Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforceners of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ot the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miznt specify for the iermination of Borrower's right
1o reinstate; or {c) entry of a judgment enforcing this Secwlty Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be dué urder this Security Instrument and the Note
45 if 1o acceleration had occurred; (b) cures any default of any'dther covenants qr agreements; {c} pays all
expenses incurred in enforcing this Security Instrument, including, bt no limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred Zor the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {4)<akss such action as Lender may
reasonably Tequire to assure that Lender's interest in the Property and Fghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secuiitvanstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may 1equire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, asisclected by Lender: (a)
cash; (b) money order; (€) certified check, bank check, treasarer's check or cashier's chezi provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrimentality of
entity; or {d) Electronic Funds Transfer. Upen reinstatement by Borrower, this Security ins.orment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial fTersstin
the Note (together with this Security Instrument} can be sold one or more times without prior notice o
Borrower. A sale might result in a change in ithe eniity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
“¢ason of, this Security Instrument, untl such Borrower or Lender has notified the other party (with such
noticZ given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other (pary hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabls Luw provides a time period which must ¢lapse before certain action can be taken, that time
period will te dzemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to care aiven to Borrower pursuant {0 Section 22 and the notice of acceleration given to
Botrower pursuar; 17, Saction 18 shalt be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Ssztion 20.

21. Hazardous Suheiaries, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or headous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleumn products, ioxic pesticides
and herbicides, volatile solvents, miterials containing asbestos of formaldehyde, and radicactive materials;
(b) "Environmental Law" means fodera’ lav's <nd laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental i sicction; (c) "Environmental Cleanup" inciudes any response
action, remedial action, or removal action, as dsitied in Environmental Law; and (d) an "Environmental
Condition” means a condition that can causc, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substancés, ca.or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) whicn, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the (value of the Property. The preceding
two sentences shall nol apply to the presence, use, of storage on toe Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate t¢ normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances:n.consumer products).

Borrower shall promptly give Lender written potice of (a) any investigatioi, ¢l=m, demand, lawsuit
or other action hy any governmental or regulatory agency or private party involving he Property and any
Hazardous Subsiance or Environmenta] Law of which Borrower has actual kmowledie, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, réicase or threat of
release of any Hazardous Substance, and (c) any condition causec by the presence, use or velease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Jearns, or it nolified
by any governmental or regulatery authority, or any private party, that any removal or other remediatiinm
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenta! Law. Nothing herein shall create any obligation on
Lender for an Eavironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
drialt on or before the date specified in the notice may result in acceleration of the sums secured by
thiz Hecurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtier ‘nform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclnsr e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forriios.ire. If the default is not cured on or before the date specified in the notice, Lender at its
option may/ roruire immediate payment in full of all sums secured by this Security Instrument
without further'deiand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noi umited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pa;/ment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall) pay any recordation <osts. Lender may charge Borrower a fee for
releasing this Security Instrumens,-bit-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Zinnlicable Law.

24, Waiver of Homestead. In accordz ncc with [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homsteed exemption laws.

25. Placement of Collateral Protection Insuran_e, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre ‘et with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsr's collateral. This insurance may, but need
not, protect Borrower's inierests. The coverage that Leddsr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i ~annection with the collateral. Borrower
mmuy ater cancel any insurance purchased by Lender, but only afterproviding Lender with evidence that
Borrower has obtained insurance as required by Borrower' s and Lerder's sgreement. If Lender purchases
insurance for the collateral, Borrower wil] be responsible for the costs € st insurance, inciuding interest
and any other charges Lender may impose in connection with the placement’of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the neurance may be added to
Borrower's total outstanding balance ar obligation. The costs of the insurance mzy be-more than the cost of
insurance Borrower may be able to ohtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: r)
' - {
*."'-%szj L) L%’/Q/w&- (Seal)
KLAUS R MENSCEIG -Barrower
7/ : gy@ QQ” n (Seal)
SUE BUZZURRO -Borrower
SIGNING TO WAIVE HOMESTEAD
RIGHTS
o (Seal) (Seal)
“Borrower -Borrower
(Seal) Lio {Seal)
-Borrower -Borrower
(Seal) Lo (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, — Co T 22 County ss:
. s M C _ a Notary Public in and for said county and

state do hereby certify that KLAUS R MENSCHIG, SUE BUZZURRO

personally known to me t0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appe:red before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer:t as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givei Under my hand and official seal, this 4th ~ day of December, 2012

My Commission Expires:
[L/’ b S f LN

Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of December, 2012 ,
and-‘s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truet, or Security Deed (the »Security Instrument”) of the same date given by the
undersigried (the "Borrower"} to secure Borrower's Note to United Whol esale Mortgage

(the
"Lender") of thig.same date and covering the Property described in the Security instrument
and located at:

235 W VAN BUREN(ST, #3405, Chicago, ILLINOIS 60607-3941 Cook County

[Property Address]
The Property includes a unit together with an undivided interest in the common elements
of, a condominium project knovi.&s:

van Buren Condo

[Nama-uf‘Condominium Project]

(the " Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the " Owners Associatiot"} holds title to property for the benefit or use
of its members or shareholders, the Property ~1sn includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits’of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the‘covenants and agreements made in the
Security Instrument, Borrow er and Lender further covenent.and agree as follows:

A. Condominium Obligations. Borrower shall perform ail-cf Borrower's obligations under
the Condominium Project's Constituent Documents. The " Cunstiirent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-taws; (i)
code of regulations; and {iv) other equivalent documents. Borrowsi shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Cosuments.

B. Property Insurance. So long as the Owners Association maintaiis, with a generally
accepted insurance carrier, 8 "master" or "blanket" policy on the Condom nium._Project which
is satisfactory to Lender and which provides insurance coverage in the ariourts (including
deductible levels), for the periods, and against foss by fire, hazards included witin-the term
extanded coverage," and any other hazards, inciuding, but not limited to, earthiauakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
cove ags is provided by the Owners Association policy.

Whn~t Lender requires as a condition of this waiver can change during the term of the
loan.

Borruw.orshall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the evenl f a distribution of property insurance proceeds in lieu of restoration or
repair following acioss to the Property, whether to the unit or to common elements, any
proceeds payable to'Gorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, If
any, paid to Borrower.

C. Public Liability Insurarce. Sorrower shall take such actions as may be reasonabie to
insure that the Owners Assaciaticn maintains a public liability insurance policy acceptable in
form, amount, and extent of coverzys-+o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in cc nnection with any condemnation or other taking of all
or any part of the Property, whether of “he unit or of the common elements, or for any
conveyance in lieu of condemnation, are heraby-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the cums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent, Borrower shall not, zx%2pt after notice to Lender and with
Lender's prior written consent, either partition or subdiviue-the Property or consent to: (i) the
abandonment or termination of the Condominium Projech; axcept for abandonment or
termination required by law in the case of substantial destrLction by fire or other casualty or
in the case of a taking by condemnation or eminent domair, i} any amendment to any
provision of the Constituent Documents if the provision is for tho enprass benefit of Lender,
(i) termination of professional management and assumption of scif-management of the
Owners Association: or {iv) any action which would have the effect of ‘endering the public
fiability insurance coverage maintained by the Owners Association unaccep.able-to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessrienty when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiana F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borruwer and
Lender agree to other terms of payment, these amounts shail bear interest from th: date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lenge. to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

X (/(JU s %?JQ“‘“() (Seal)

KLAUS & YENSCHIG / -Borrow er

{Seal)
-Borrower

£ 15eal)
-Borrower

(Seal)
-Borrower

1351255856

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mar.
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{Seal)

SUE BUZZURRO

SIGNING TO WAIVEH ESTEAD
RIGHTS

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 4th day of December, 2012 ,
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigied (the "Borrower" whether there are one or more persons undersigned) to secure
Borrower's Jucte to United Wholesale Mortgage

{the "Lender") of the same date and covering the Property described in the Security
Instrument (the "Property”), which is located at:

235 W VAN BUREN ST, #3405, Chicago, ILLINOIS 60607-3941 Cook County
[Property Address]

In addition to the covenants. 212 agreements made in the Security Instrument, Borrower
and Lender further covenant and agrez.inat Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the followmng:

6. Occupancy. Borrower shall 0CCLEy and shall only use, the Property as
Borrower's second home. Borrower shall koep the Property available for Borrower's
exclusive use and enjoyment at all times, an? chall not subject the Property to any
timesharing or other shared ownership arrangerient or to any rental pool or
agreement that requires Borrower either to rent the Property or give a management
firm or any other persen any control over the occlipancy.r use of the Property.

8. Borrower's Loan Application. Borrower shall be in dzizw't if, during the Loan
application process, Borrower of any persons or entities acting-at the direction of
Borrower or with Borrower's know ledge or consent gave materie!:~false, misleading,
or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include,
but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's second home.

1351255856

MULTISTATE SECOND HOME RIDER - Single Family - Fannie M ae/Freddie Mac UNIFORM
INSTRUMENT {

Form 3890 1/01 Page 1 of 2 Initials: !d\(}/’

@%-3651? (0811) VMP Mortgage Solutions, Inc. (800)521-7281

S

J TR UE NI ST E DR L T



1234750010 Page: 22 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants-contained

in this Second Home Rider.

V(&M"& P‘ Qﬂws \ (Seal)

KLAUS T, NENSCHIG { -Borrow er

(Seal)
-Borrower

£ 15eal)
-Borrower

(Seal)
-Borrower

1351255856
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SUE BUZZURRO

BIGNING TO WAIVE HOMESTEAD
RIGHTS

QQ Q% v)//s%l

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower
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