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MORTGAGE

MIN 10001151 1232630047

DEFINITIONS

Words used in multiple sections of this document i defined below and other words are defined in
Sections 3, 1113, 18, 20 and 21. Certain rules regarditig fiey usage of words used in this document are
also provided in Section 16.

(A) "Sceurity Instrument” means this document. which is dated November 6, 2012

together with all Riders 1o this document.

(B) "Borrower" is BALAKRISHNA SUNDAR AND RAMA SUNDAKR,. HXSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Llectronic Registration Systems, Inc. MERS is a separale corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morlgagee
under this Sccurity [nstrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0). Box 2026, Flint, M1 48501-2026. 1el. (888) 679-MERS,
001123263004 Citibank 3.2 63.15 v3
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(D) "Lender" is Citibank, N.A.

Lender is a Corporation
organized and existing under (he laws of (he United States
Lender's address is 1000 Technology Drive O'Fallon . MO 633682240

(E) "Note" means the promissory note signed by Borrower and dated November 6, 2012
The Note states that Borrower owes Lender One Million One Hundred Thousand

Dollars
(U.S. $1,100,000.00 ) plus interest. Borrower has promised to pay this debt in regular Perjodic
Payment=and to pay the debt in full not later than December 1, 2042 .
(F) "Froperty™ means the property that is described below wnder the heading "Transfer of Rights in the
Property.
(G) "Loan" wxais the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under theNete ~and all sums due under this Sccurity Instrument, plus interesl,

(H) "Riders” means al.Riders to this Security Instrument thal are executed by Borrower. The following
Riders are to be execated by Rorrower [check hox as applicable]:

[X] Adjustable Rate Rider [ _] Condominium Rider ] Second Home Rider
__ ] Balloon Rider [ Planned Uit Development Rider [_] (-1 Family Rider
[ ] VA Rider [ Biweckly Payinent Rider Other{s) |specily]

Schedule A"

(1) "Applicabic Law" means all controlling applicable federal. state and local statutes, regulations,
ordinances and administrative rules and orders {ihat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Ducs, Fees, and Assceationts™ means all dues, fees. assessments and other
charges that are imposed on Borrower or the Propeity” by a condominium association, homeowners
assucialion or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuies. other than a transaction originated hy
check, draft, or similar paper instrument, which is initiated theeagh an electronic terminal, telephonic
instrument. compuler, or magnetic (ape 5o as to order, instruct, or awiiorze a linancial institution (o debit
or credit an account. Such term includes, but is not limited to. pott-ofsale transfers, antomated teller
machine transactions. transfers initiated by telephone. wire transfers “and awtomated clearinghouse
transfers,

(L) "Escrow Itcms" means those items thal are described in Section 3,

(M) "Miscellancous Procecds” means any compensation. settlement, award of damages, or proceeds paid
by any third party (other (han insurance proceeds paid under the coverages described in/Section 5) for: (i)
damage to, or destruction of. (he Property; (i} condemnation or other taking of all oy avopart of the
Property: (iii) conveyance in liey of condemnation; or (iv) misrepresentations o, or omissions. 4s 1o, the
value and/or condition of the Property.

(N "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or def@it on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Securily Instrument.

(P) "RESPA" means the Real Estate Seltlement Procedures At (12 U.S.C. Section 2601 et sey.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, o any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA” tefers (o all requirements and restrictions that are iniposed in regard
o a “federally related mortgage loan” even if the Loan does nof qualify as a "lederally related mortgage
loan” under RESPA.

001123263004 Citibank 3.2.63.15 V3
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(Q) "Successor in Interest of Borrower" means any party that iras (aken titie to the Property. wheilier or
not that party has assumed Borrower's obligations under the Note and/or (his Security Instrument.

TRANSFER OF RIGHTS IN THIE: PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under
this Security Instrument and (he Note. For this purpose, Borrower does hereby mortgage. grant and
convey to MERS  (solely as nominec for Lender and Lender's successors and assigns)  anil
o the successors and assigns of MERS, the following  described praperty Jocated in the

Counly [ Type of Recording Jurisdiction]
of Cook [Namie ul’ Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

Parcel 11 Number: which currently has the addiess of
1905 NORTH BURLING STREET [Stzeet]
CHICAGO Citgl Hinois — 60614-5123  1Zip Coded

("Pruperty Address™):

TOGETHER WITH all the improvements now or hercafter efota on the property. and all
tasements. appurtenances, and fixires now or herealter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregcing’is referced (o in this
Security Instrument as the “Property.” Borrower understands and ageees that MERS bolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary w coniply with law or
custom. MERS (as nominee for Lender and Iender’s successors and assigns) has the right: 1 exercise any
or all of those interests, including, but not limited to, (he right to foreclose and sell the rrapacy; and (o
take any action required of Lender including, but not limited 1o, releasing and canceling/1his Securily
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed @ne has
the right 10 mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute g uniform security instrument covering real
HOperly.

Prop UNIFORM  COVENANTS.  Borrower and  Iender covenant  and  agree  as loliows:

. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrawer shall atso pary funds for Escrow lems

001123263004 Citibank 3.2.63.15 v3
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to [ender unpaid, Lender may require thal any or all subsequent payments
due onder the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: {b) money order; (c) certified check, bank check, Ireasurer's check or
cashier's check. provided any such check is drawn upon an inslitution whose depusits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Leader when received at the location designated in the Note or at
such other location as may he designated hy Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender My accepl any pavient or partial paymend insufficient (o bring the Loan
current without waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
payments inothe [uture, bul Lender is not obligated (o apply such payments at the time such payments are
accepted. 4f <ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnappivd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current= 12 Zorrower does nol do so within a reasonable period of time, Lender shall vither apply
such funds ur returve theinto Borrower. 1f not applied earlier, such funds will he applied (o the ouistanding
principal balance unded (he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in e {utgee against Lender shall relieve Burrower from making payments due under
the Note and this Security Indtrmeit or performing the covenants and agreements secured by this Security
Instrurnent,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lenfer shall be applied in the following order of priority: (a) interest
tue under (e Note; (b} principal due uncertb¢ Note: (¢) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Payment it the order in which it hecame due. Any remaining amoun(s
shail be applied first (o late charges, second to ang other amounts due under his Security Instrument. and
then to reduce the principal bulance of the Note.

IF Lender receives a payment from Borrower for s delingquent Periodic Payment which includes 4
sufficient amonnt to pay any late charge due, the payment riay bhe applied to the delinquent payment and
the late charge. 1F more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Pericdic Payments if, aniio (he_extent that, each payment can be
paid in full. To the extent that ay excess exists after the pavment is (pplied to the fult payment of one or
moure Periodic Payments, such excess may be applied to any late charges dge Voluntary prepayments shall
he applied [irst (0 any prepayment charges and then as described in the Noig,

Any application of payments. insurance proceeds, or Miscellancous Procacds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peritdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Tiayments are duce
under the Note, until the Note is paid in full. a sum (the "Funds") to provide for payment < anounts Jue
for: {a) taxes and assessments and other items which can attain priority over this Secarity Msteoment as 3
lier or encumbrance on the Property: (b) leasehold payments or ground rents on the Property! it any: (¢}
premiums for any and all insurance required by Lender under Section 5: and (d) Morigage Irsiinee
premiums, il any. or any sums payable by Borrower 1o Lender in liew of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These iterms are called "Fscrow
ltems." At origination or at any time during the term of the Toan, ©ender may require that Community
Association Dues, Fees, and Assessments, if any, he escrowed by Borrower, and such dues. [ees aid
assessments shall be an Escrow Hem. Borrower shall prompily furnish 1o Lender all notices of amounts {o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless | ender waives
Borcower's obligation (0 pay the Funds for any o all Escrow ltems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or alt Escrow ltems at any time. Any such waiver may only be
in wriling. In the event of such waiver, Borrower shall pay directly, when and where pavable. the amounts
001123263004 Citibank 3.2,63.15 V3
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Iender ULIY Tequire,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Insteument. as the phrase "covenant and agreenien”
is used in Section 9. If Borrower is obligated to pay Escrow ltems divectly, pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow ltem, 1ender may exercise its rights under Section 9
and pay such amoun( and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Fscrow lems at any lime hy a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay o Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lepder may, at any time, collect and hold Funds in an amoun| {a) sulficient to permit Lender 1o apply
the Fundsaat the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstipates of expenditures of fuure Escrow Ttems or otherwise in accordance with Applicable
Law,

The Tunds shal'“be held in an institution whose deposits are insured by a Jederal agency.
instrumentality, or entity fincluding Lender. if Tender ts an institution whose deposits are so insured) or in
any Federal Home ©oaz-Sank._1ender shall apply the Funds 1o pay the Escrow Items no later than the ime
specified under RESPA. Lerder shall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, of veri#ing the Escrow ltems. unless Lender pays Borrower interest on the
Iunds and Applicable Faw perniits Lenaer v make such a charge. Unless an agreement is made in wriling
o Applicable Law requives interest to e vaid on the Funds, Lender shall not be required 1o pay Borrower
ary interest or earnings on the Funds, Berrowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as. delined under RESPA| Lender shall aceount (o
Borrower for the excess funds in accordance with RESFAL If there is a shortage of Funds held in escrow.
as delined under RESPA, Lender shall notify Borrower as tequired hy RESPA, and Borrower shall pay to
Lender the mnount necessary to make up the shortage in accerdance with RESPA, but in no more than 12
monthly payvments. TF there is a deficiency of Funds held in escro'«as defined under RESPA. Lender shall
notify Borrower as required by RESPA and Borrower shall pay 1o Lender the amount necessary o make
up the deficiency in accordance with RESPA but in no more than 12 niGpdnly pavments.

Uponr payment in [ull of all sums secured by this Security Iustrumedt.  suder shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, s, and impuositions
attribuiable to the Property which can attain priority over this Security Instrument, Teaseiioll payments or
ground rents on the Property, if any, and Commuaity Association Dues, Fees, and Assessments, if any. 1o
the extent that these items are Escrow [tems, Borrower shall pay them in the manner providdd i Section 3.

Borrower shall promptly discharge any Tien which has priority over this Security Insiremen; unless
Borrower: (a) agrees in writing (o the payment of (he obligation secured by the lien in a mauner s enrable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement salislactory to Lender subordinating
the Jien to (his Security Instrument. 1If Lender determines that any part of the Property is subject 1o a lien
wihich can attain priority over this Security Instrument, [ender may give Borrower a notice identitying the

001123263004 Citibank 3.2.63.15 V3
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisiy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/on
reporting service used by 1.ender in connection with (his Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereatter erccted on
the Property insured against loss by fire. hazards included within the term “extended coverage.” and any
other hazards including. but not limited 1o, earthquakes and floods, for which Lender requires insurance.
Fhis insurance shall be maintained in the amounts (including deductible Tevels) and for the periods thar
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loan. The insurance earrier providing the insurance shail be chosen by Borrower subject o Lender's
right o disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender nay
require Wecrower to pay, in connection with this Loan, cither: (@) a one-time charge for flood zone
determination... certification and tracking services; or (b) a one-time charge for flowd zone determination
and certificativp services and subsequent charges each (ime remappings or similar changes occur which
reasonably might =ffect such determination or certification. Borrower shall also be responsibie for the
pryment of any fees Zmnosed by the Federal Emergency Management Agency in connection will (he
review ol any flood zore fetermination resufting from an objection by Borrower,

Il Borrower fails-t maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option_sad-Borrower's expense. Lender is under 1o obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ot protect Borcower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grelter or tesser coverage than was previously in elfect. Borrower
acknowledges that the cost of the insuraice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained: wny amounts disbursed by 1ender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail bear interest
at the Note rate from the date of dishursement ang-shail. be payable, with such interest, upon nofice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right fo disapprove such policies. shall include a standard martgage clause, and shall name Lender as
marigagee and/or as an additional loss payee. Tender shall have/sfe right to hoid the pulicies and renewal
cerlificates. Il Lender requires, Borrower shalt promptly give to Lendter Q1 receipts of paid premiums aml
renewal nolices. If Borrower obtains any form of insurance coverage, pulatherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall include'a standard wortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt nolice (o the insurance carrichand ©ender. Lendor
may make proof ol loss il not made prompily by Borrower. Unless Lender and Borrowsrotherwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econmnicaityacasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right 1o
fiold such insurance proceeds wntil Lender has had an opportuntty to inspect such Property 1o ensur: the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
ol progress pavments as the work is completed. Unless an agreement is made in writing or Applicable |.aw
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mterest o earnings on such proceeds. Fees for public adjusters, or other thied partics. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1f
the restoration or repair is not cconomically Teasible or Lender's security would be lessened . the insurince
pruceeds shall be applied w the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Sueh insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons (he Property. Lender may file, negotiate and settle any available insurance
elaim and related matters. If' Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or it Lender acquires the Property under
Section 22 or otlerwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or his Security [ostrument, anid
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofur as such rights are applicable to the
coveragesl the Property. [ender may use the insurance proceeds either to repair or restore the Property or
[0 pay“dieants unpaid under the Note or (his Security Instrument, whether or not then due,

6. Coerpancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence within 80 days after the execution of this Security Instrument and shall continue (o aceupy the
Property as Boreswes's principal residence for at least one year alter the date of occupancy, unless Lendes
otherwise agrees i vaiting. which consent shall not be unrcasonably withheld, or unless extenuatug
circumstances exist which/are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall no
destroy, damage or impair (the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower.ig tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless il iy
determined pursuant to Section 5 that (resair or restoration is nof economically feasible, Borrower shall
prompily repair the Property if damaged foavoid further deferioration or damage. 1f insurance or
condemnation proceeds are paid in connectizn with damage (o, or the taking of, the Property, Borrower
shall be responsible for repairing or resloring the/ Property only if” Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reparsaad restoration in a single payment or in a series of
progress paywents as the work is completed. If the insat-dtce or condemnation praceeds are not sufficient
[0 repair oc restore the Property, Borrower is not relieved of Dorrower's obligation for the completion of
such repair or restoration.

Leader or its agent may make reasomable cntries upon ardmspections of the Property. 1 it bas
reasonable cause. Lender may inspect the interior of the unprovemen's or. the Property. Lender shall give
Borcower notice at the time of or prior to such an inferior inspection specilving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1¢ during the Loan application
process, Burtrower or any persons or entities acting at the direction of Boriswer or with Borrower's
knowledge or consent gave materially false. misleading. or inaccurate information o statements (o Lender
(or failed 1o provide Lender with  material information) i connection  wili thehoan.  Marterial
representations include, but are not limited to, representations concerning Borrower's. gcs wrney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,” (5} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrement (such as a procecding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce Jaws or
regulations). or {¢) Borrower has abandoned (he Propetty, then Lender may do and pay for wlharever is
reasomable or appropriate w protect Lender's interest in the Property and rights under (his Security
lustrument. including protecting and/or assessing the valve of the Property, and securing and/or repairing
the Property. Leader's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appeacing in court: and (¢) paving reasonable
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atlorneys' fees o protect its interest in the Property and/or rights under (his Security Instrument, including
its secured position in a bankruptcy proceeding. Sceuring the Property includes. but is not limited {0,
entering the Property to make repairs, change lacks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does nol have to do so and is nol
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender wnder this Section 9 shall become additional delt of Borrower
secured by (his Security Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payiment,

It this Security Instrument is on a lezsehold. Borrower shall comply with all the provisions of the
lcase. 1EBorrower acquires fee title w the Property. the leasehold and the {ee title shall not merge unless
Lender agives to the merger in writing.

10. Mozipage Insurance. If Lender required Mortgage Insurance as a condition of making the 1o,
Borrower slal”’pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage {hsiiance coverage required by Lender ceases to be available from the mortgage insurer thal
previously provided sech insurance amd Borrower was required to make separately designated paymenis
toward the premiums o Mortgage Insurance, Borrower shall pay the premiums required (0 obiain
coverage substantially ecuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent o the cost 1o Bemower uof the Mortgage Insurance previously in effect, from an allernaie
mortgage insurer selected byLzader. If substantially equivalenl Mortgage Insurance coverage is nol
available, Borrower shall continue i+ pay to Lender the amount of the separately designated payments tha
were due when the insurance coverage ceased (o be in effect. 1ender will aecepl, use and retain these
payments as a non-refundable loss rserve in liew of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact GiaQthe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earvi 155 on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {irthe amount and for the period that Lender requires)
provided by an insurer selected by Lender again_becomes available, is obtained, amd Lender requires
separately designated payments toward the premiums Jor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately desipnatedd
payents toward the premiums for Mortgage Insurance, Sorawer shail pay (he premiums required 1o
maintain Mortgage Insurance in effect, or to provide a awa-refundable loss reserve, until Lender's
tequirement for Mortgage Insurance ends in accordance with anvisritten agreement between Borrower and
Lender providing for such termination or until termination is requireq by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation o pay interest at the rate provider in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases e Note) for certain losses if
ity incur it Borrower does not sepay the 1.oan as agreed. Borrower is sioLd party 1o the Mortgage
Insurance.

Murtgage insurers evaluate their total risk on all such insurance in force from siive to time, and may
enter into agreementts with other parties that share or modify their risk. or reduce losses ~These agrecmenls
arce on (erms and conditions that are satisfactory (o the morlgage insurer and the other party (er parties) to
these agreements. These agreements may require the morigage insurer to make payments UsmE any source
of funds that the mortgage insurer may have available (which may include funds obtained fruea Mortgape
Insurance premiums).

As a result of these agreements. Lender, airy purchaser of the Note, another insurer, any reivsurer,
any other entity. or any affiliate of any of the foregoing, may reccive {directly or indirecily} amounts that
derive from (or might be characterized as) a portion of Borrower's paymenis for Martgage Insurace, in
exchange for sharing or medifying the murtgage insurer's risk, or reducing losses. I such agreenient
provides that an affiliate of 1ender takes a share of the insurer's risk in exchange for a share of (he
premiums paid (o the insurer, the arrangement is often fermed “caplive reinsurance.” Further:

(a) Any such agrecements will not affect the amounts that Borrower has agreed to pay [or
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not cntitle Borrower to any rclund.
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(b) Any such agrecments will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. Thesc rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Tnsurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
lermination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied (o restoration or repair ol
the Property, if the restoration or repair is economically feasible and T.ender's security is nol lessened.
During such repair and restoration period. [ender shall have the right 1o hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property (o ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay lor the
repairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed. Kiiess an agreement is made in writing or Applicable Law requires interest (o he paid on such
Miscellaneous Ploceeds, Lender shall nol he required (o pay Borrower any interest or earnings on such
Miscellaneous Praeceds. If (he restoration or repair is not econemically feasible or Iender's security would
be lessened, the Miscelancous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then Qus. with the excess, if any, paid to Borrower. Such Miscéllancous Proceeds shall be
applied in the order provided for in Section 2.

I the event of a tota) Taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shiall he applied 1o e stims secured by this Security Instrumeni. whether or not then due, with
the excess, if any, paid to Borrower

i the event of a partial wking._destruction, or foss in value of the Property in whicl the fair market
value of the Property immediately before’ (he partial taking. destruction, or loss in value is equal 1o or
greater than the amount of the sums secirer by this Security Instcument immediately before the partial
taking, destruction. or loss in value, unless/2'airower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be resiced by the amount of the Miscellaneous Proceeds
multiplied hy the following fraction: (a) the total amount of the sums secured immediately hefore (he
partial taking, destruction, or loss in value dividid wy (b) the fair market value of the Property
immediately before the partial taking, destruction, or lussinvalye. Any balance shall be paid 0 Borcower.

[n the event of a partial taking, destruction, or loss invalue_of the Property in which the {air markel
vatue of the Property immediately before (e partial laking, ‘destruction, or loss in value is less than (he
amount of the sums secured immediately belore the partial takiag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice o7 “Uender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award b5 sedle a claim for damages.
Borrower fails (o respond to Lender within 30 days afier the date the notice is giverLender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or o (e
sums secured by this Security Instument. whether or not then duc. "Opposing Party” meanshe (hird party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has arightof action in
regard to Miscellancous Proceeds.

Borrower shall be in defaclt if any action or proceeding. whether civil or criminal, is begrathat, in
Lender's judgment, could result in forfeiture of the Property or ather material impairment o5 <mider's
inferest i the Property or rights under (his Security Instrument. Borrower can cure such a defaulf and, il
deceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of (he Property or other material
impairment of [ender's interest in the Property or rights under this security Instrument. ‘e proceeds of
any award or claim for damages that are attributable (0 the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nol applied to restoration or repair of the Property shall e
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. lixtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Fender
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to Borrower or any Successor in Interest of Borrower shail nol operate to release the liubility of Borrower
or any Successors in Interest of Borrower, Lender shall not be required 1o commence procecdings against
any Suceessor in Interest of Borrower or to refuse (0 extend time for payment or otherwise miodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount theq due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13 Joint and Scveral Liability; Co-signers: Successors and Assigns Bound. Borrower covenanrs
and agrees that Burrower's obligations and liahility shall he joint and several. However, any Borrower wli
to-signs this Security Instrument but does not execute (he Note (1 “co-signer"): (a} is co-signing this
Security Instrument only to mortgage. orant and convey the co-signer's interest in the Property under the
terms of iy Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument2and (¢) agrees that Lender and any other Borrower can agree (o extend, modify. forbear or
make any” arcommodations with regard to the terms of this Security Instrument or the Note without the
co-stgner's convénr.

Subject ‘twihe provisions of Section 18, any Successor i Interesi of Borrower wito assumes
Borrower's obligations“upder (his Security Instrument in writing, and is approved by Lender, shail obtain
all of Borrower's rights"and benefits under this Seeurity lusteument. Borrower shall not be released from
Borrower s obligations.’:d liability under this Security Instrument unjess Lender agrees to such release in
wriling. The covenants and agreements of tlis security Instrument shall bind (except as provided in
Section 20) and benefil the sucCessors and assigns of Lencler,

14. Loan Charges. Lender riay charge Borrower fees for services performed in- connection with
Borrower's default, for the purpose-of potecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Bipited (o, altorneys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of evpress authority in this Security Instrument (o charge a specilic
fee o Borrower shall not be construed as a pecnibition on the charging of such fee. Lender may nut charge
fees that are expressly prohibited by this Security istrument or by Applicable Law.

If the Loan is subject to a law which sets maximus loan charges. and that law is linally interpreted so
that the interest or other loan charges collected or 1o’ collected in connection with the Toan exceed the
permitted limits, then: {a) anv such loan charge shall be_seduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b} any sums already collectad:“rom Borrower which exceeded permitted
limits will be refunded (o Borrower. Lender may choose to make this refund by reducing the principal
vwed under the Note or by making & direct payment to Bowiower € 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any piepayment charge (whether or not o
prepayment charge is provided for under the Note), Borrower's acceprzne.of any such vefund made by
direct payment 1o Borrower will constitute a waiver of any right of action Bricrawer might have arising ou
ol such overcharge.

[S. Notices. All notices given by Borrower or Lender in connection with this, Security Instrumen
must be in writing, Any notice to Borrower in connection with this Security Instrutacnt shall be deemed 1o
have heen given {0 Borrower when mailed by first class mail or when actuadly delivered to Borrower's
notice address if sent by other means. Notice (o any one Borrower shall constitute notice-o-atl-Bortowers
untess Applicable Law expressly requires otherwise, ‘The notice address shall be the Proserty Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bolraver's
change of address, then Borrower shall only repart a change of address tlrough (hat specified procedure.
There may be only one designated notice address under 1his Security Instrument at any one (ime. Any
holice 1o Lender shall be given by delivering it or by mailing it by first class mail to 1ender's address
stated herein unless Lender has designated another address by notice 10 Rorrower. Any notice in
connection with this Security Instrument shall not be deemed 1o lave heen given to Lender antil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will salisfy (he corresponding requirement under this Security
Instrument
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16. Governing Law; Scverability; Rules of Construction. This Security lnstrument shall be
governed by lederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securily Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or tmplicitly allow the parties to agree by contract or jt
might be silent. but such silence shall noi be construed as 4 prohibition against agreement by comiracl. In
lhe event (hat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shali not affect other provisions of this Security Instrument or the Note which van be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word ‘may " gives sole discretion without any obligation 1o
lake any action.

17 Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. transfer of the Property or a Beneficial Intercst in Borrower, As used in this Section 18.
“Interest in tiie, Property” means any legal or beneficial interest in the Property. including, but not fimited
o, those berelirial interests transferred in a bond for decd. contract for deed, installment sales contract or
escrow agreenentdne intent of which is the (ransfer of (it by Borrower at a future date 1o a purchaser.

IFall or any paitof the Property or any Interest in the Property is sold or transferred (or it Borrower
is not a natural person.and a heneficial interest in Borrower is sold or transferred) without 1ender's prior
written consenl, Lender‘uiay require immediate payment in full of all sums secured by this Security
Instrument. However, (his sption_shall not be exercised by Lender if' such exercise is prohibited by
Applicable Law.

If Lender exercises this optior! Tender shall give Borrower notice of acceleration. “The nofice shall
provide a period of not less than 30 dav< irom the date the notice is given in accordance with Section 15
within which Borrower must pay all <ups secured by this Security Instrument. If Borrower fails (o pay
these sums prior (o the expiration of ths veriod. Lender may invoke any remedies permitted by this
Security Instrument without further notice or-asiand on Borrower.

19. Borrower's Right to Rcinstate After” Acseleration. 1 Borower meets certain conditions,
Borrower shall have the right to have enforcement of-this Securily Instrument discontinued al any time
prior 1o the earliest of: (a} five days before sale of the Property pursuant (o Section 22 of this Security
Instrument; (b} such other period as Applicable Law mightSeecify for the termination of Borrower's right
to reinstale; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are (hai
Borrower: (a) pays Lender all sums which then would be due Gner this Security Instrument and the Note
as i no acceleration had occurred: () cures any default of any-oiher cavenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Insirument. including, bt not Eimited (o, reasomable attorneys’
fees, propesty inspection and valuation fees, and other Jees incurred for tiepurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ‘akes such action as 1.ender iy
reasonably require to assure thai Lender's inferest in the Property and riahts under (his Secarity
Instrument. and Borrower’s obligation (0 pay the sums secured by this Security Inst=ument, shall continue
unchanged untess as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of (he following forms, as seledied by Lender: (a)
cash; {b) money order: (¢) certified check, bank check, (reasurer's check or cashier's chiech pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
enfity, or {d} Llectronic Funds Transfer. Upon reinstatement by Borrower. this Security Instrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howedee) this
right o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in
the Note (together with this Security Instroment) can be sold one or mure limes without privr nufice to
Borrower. A sale might resull in a change in the entity (known as the “T.oan Servicer”) that colleets
Periodic Payments due under the Note and this Secarity Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsg might bhe
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the 1.oan
Servicer. Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address (o which payments should be made and any other information RESPA
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Tequires in connection with a notice of (ransfer of servicing, If the Note is sold and thereafter the Ioan is
serviced by o Loan Servicer other than the purchaser of (he Note, (he mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or he transferred 10 a successor Loan Servicer and are ol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender iy commience, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pussuant (o 1his
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Berrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded (he
other party hereto a reasonable period after (he giving of such notice 0 ke corrective action. 1f
Applicaste’ Law provides a time period which must elapse before certain action can be taken, that time
period will' be deemed to be reasonable for purposes of this parageaph. The notice of acceleration and
opportunity e care given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursueitas Section 18 shall be deemed to satisly the nolice and opportunity to take corrective
action provisions oi this Section 20.

21. Hazardous Substances. As used in this Section 210 () "Hazardows Substances” are those
substances defined as toxic orhazardoys substances, pollutants, or wastes by Envirenmental Law and the
lollowing substances: gasolie, Aerosene, other flammiable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, miterinls containing ashestos or formaldehyde, and radioactive materials;
(h) “Environmental Law" means fedetal@wvs and laws of {he Jurisdiction where the Property is located that
relate 1o health, safety or environmentat srovection: () "Envirgnmental Cleanup” includes any response
action, renwdial action, or remaoval action, s defined in Fovironmental Law; and {d) an "Enviconmenial
Condition™ means a condition that can cause. Conlribute 0. or otherwise trigger an Euviconmental
Cleanup.

Borrower shall not canse or permit the presence, use. disposal, storage, or release of any Hazardous
Substances, or threaten (o relcase any Hazardous Substances! o, o in the Property. Borrower shall not do.
nor atlow anyone else (o do, anything alfecting the Property (&) /hat is in violation of any linvironmental
Law, () which creates an Environmental Condition, or (¢) which, dusohe presence, use, or release of o
Hazardous Substance, creates a condition that adversely affects the value 4 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Eeperty of small quantities of
Hazardous Substances that are generally recoguized 1o be appropriate o néreal residential uses and to
maintenance of the Property (including, but not limited 10, hazardous substances i ¢ msumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim.~demand, lawsuit
or other action by any governmental or regulatory agency or privale party involving the Propecty and any
Hazardous Substance or Environmental | aw ol which Borrower las actual knowlédge . " (b} iany
Environmental Condition, including but not limited 10, any spilling, leaking, discharge. releas¢ or Gireat of
release of any Hazardous Substance. and (c; any condition caused by the presence, use or relebseof a
Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or is notified
by any governmenlal or regulatory authority, or any privale party, that any remaoval or other remediation
ol any Iazardous Substance affecting the Property is necessary, Borrower shafl promptly (ake alf necessary
remedial actions in accordance with Lnvironmental Law. Nothing hercin shall create any obligation on
Lender Tor an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borcower and 1ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice Lo Borrowcr prior to acceleration following
Borrower's breach of any covenamt or agrecment m this Sccurity Instrument (but not prior {o
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the dcfault; (c) a date, not less than 30 days from the dale
the notice is given to Borrower, by which the default must be cured; and (d) that failure to curc the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further mform Borrower of the right to reinstate aficr acceleration and the right to asscrt in the
foreclosire proceeding the non-existence of a default or any other defense of Borrower (o acccleration
and foreclosure. IF the default is not cured on or before the daie specified in the notice, Lender al its
option maiy require immediate payment in full of all sums secured by this Security Instrument
without fuithiredemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiticdo-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noclimited to, reasonable altorncys' fees and costs of title evidence,

23. Relcase. Upes'payment of all sums secured by this Security [nstrument, [ender shall release (his
Secarity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrumeit, bet only il the fee is paid to a third party for services rendered and the
charging of the fee is permitted undor Applicable Law,

24. Waiver of Homestead. In accorlarcewith Tllinois law. the Borrower hereby releases and waives
all rights under and by virtue of the Ulinvis horiestead exemplion laws.

25. Placement of Collateral Protection Insirance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecipént with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borosier's collateral. This insurance may, but need
not, protect Borrower's inlecests. The coverage (hat Lender purchases may no pay any claim tha
Borrower niakes or any claim (hat is made against Burrower in‘connection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but onby afier/pros iding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and 1.ender s 2arecment. I Lender purchases
insurance for the collateral, Borrower will he responsible for the costs of Wiy aserance, including interest
and any other charges Lender may impose in connection with the placementctthe insurance. wntil the
effective date of the canceltation or expiration of the insurance. The costs of the nsurance may be added 1o
Borrower's otal outstanding balance or obligation. The costs of the insurance may be mwrethan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and coven
Security Instrument and in any Rider execwed by Borrower and recorded with it.

Witnesses:

ants contained in this

% A AI‘PLN (S('EI[]

001123263004

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

” -BA(IL) w131

. A4 Torrower
Balakrishna Sundar,

)

L o A Lo~ (Seal)

T -Borrowe

Rama Sundar
(8ign Original Only)
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STATE OF ILLINOIS, <oe County ss:
I TTE e K ovTamik - @ Notary Public in and for said county and

state do herehy certify that

- , )
Dot £« RTINS g £ oAamst _jL,,y;./f rE

personally known (o me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared before me this day in person. and acknowledged that he/she/they signed and defivered the said
instrumend as his/her/their free and voluntary et for the uses and purposes therein set forth.

Giver under my hand and official seal, (his G dayof Vo 2 e/t

4""
/7
‘/
T b-<//
. /4;, e

Notary Public

My CommissioiLygires: x4k

i e y .y
PAUL KOUTNK
NOTARY PUBLIC, STATE OF ILUINGIS
7 COMMIBBION EXPRES APRIL 14, 2014

P PSPPIt
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2012090342

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
The West 1/2 of the North 1/2 of the South 1/2 of the Northeast 1/4 of Lot 22 in Block 2 of Sheffield's Addition

to Chicago in‘estion 33, Township 40 North, Range 14, East of the Third Principal Meridian. in Cook County,
{llinois.

PIN: 14-33-301-027-000Q

FOR INFORMATION PURPUSES 2NLY:
THE SUBJECT LAND IS COMMCNLY®KNOWN AS:

1305 North Burling Street
Chicage, 1L 60614

ALTA Commitment
Schedule C (2012090342 PFI2012000342/15)
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published Tn 7he Wl Street Journal)- Rate Caps
- Ten - Year Iaterest Only Period)

THIS FIXED/ADJUSTABLE RATE RIDER is made this Sixth dayNovember, 2012

. and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Peed of Trust, or Security Deed (the "Security Instrument”) of the same date given

by the undeisianed {"Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to Critenk, N.A.

{"Lender") of the sainv date and covering the property described in the Security Instrument
and located at:1905 NORTH BURLING STREET
CHICAGQ, IL €5614-5123

[Property Address)

THE NOTE PROVIDES FOR \ CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLS MTEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN, RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to \Pe rovenants and agreements made in the
Security instrument, Borrower and | ender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial fixed intorest rate of 2.750 %. The Note also
provides for a change in the initial fixed rate to an adjustable intesest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable inteest rate on the
first day of December, 2017 . and the adjustable interest rate | will PAY riay change
on that day every 12th month thereafter. The date on which my initial fixed ipierost rale
Changes to an adjustable interost rate, and each date on which my adjustable inwrent rate
could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for onc-year  U.S.
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dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change
Date is called the "Current Index,”

If the Index is no longer available, the Note Holder will choose a new index that is based
upen comparable information. The Note Holder will give me notice of this choige.

(T, Calculation of Changes

Befoie each Change Date, the Note Holder will calculate my new interest rate by adding
Two & 25,100 percentage points
( 2.250%) to the Current Index. The Note Holder will then round the result
of this addition o' the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Sectisn'4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will ther. determine the amount of my monthly payment. For payment
adjustments occurring beford the First Principal and Interest Payment Due Date, the amount
of my monthly payment will te sifficient to repay all accrued interest each month on the
unpaid principal balance at the neveinterest rate. If | make a voluntary payment of principal
before the First Principal and Interest Payment Due Date, my payment amount for subseguent
payments will be reduced to the amdunt necessary Lo repay all accrued interest on the
feduced principal balance at the current nterest rate. For payment adjustments occurring on
or after the First Principal and Interest Fayment Due Date, the amount of my monthly
payment will be sufficient to repay unpaid priricipal and interest that | am expected to owe In
full on the Maturity Date at the current interest ra( in substantially equat payments.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the firs Zhange Date will not be greater than

7.750 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on any single Change Datc by more than
two percentage points from the rate of interest | have beer maving for the preceding 12
months. My interest rate will never be greater than 7750 %.

(B) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date aftor the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

Before the effective date of any change in my mterest rate and/or monthly pavinent, the
Note Helder will deliver or mail o me a notice of such change. The notice will include
information required by law to be given to me and also the title and telephone numbrsf a
person who will answer any question | may have regarding the notice.

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the
"First Principal and Intercst Payment Due Date") shall be that date which is the 10th
anniversary date of the first payment due date, as reflected in Section 3(A) of the Noto.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial tixed interost rate changes to an adjustable interest rate under

the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any IoPaI or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser,

if all or any part of the Property or any Interest in the Property is sold or
trarisierred (or 1f Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require_irnmediate payment in full of all sums secured by this Security Instrument.
However! thiis option shall not be exercised by Lender if such exercise is prohibited
by Applicabie. Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The rotice shall provide a period of not less than 30 days from the date
the notice is gived in accordance with Section 15 within which Borrower must pay
all sums secured by th's_Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender mady invoke any remedies permitted by
this Security Instrument witnout further notice of demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rale under
the terms stated in Section A zbove, Uniform Covenant 18 of the Security Instrument
described in Section BT above shall then mease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument54al be amended to read as follows:

Transfer of the Property or a Bensficial Interest in Borrower. As uscd in this
Section 18, "Interest in the Properly” ‘means any legal or beneficial interest in Lhe
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instalimicit 'sales contract or cscrow agreement,
the intent of which is the transfer of title oy-Borrower at a future date to a
purchaser,

It all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural persun ard. a beneficial intercst in
Borrower is sold or transferred) without Lender's prior Yvritten consent, Lender may
require immediate payment in full of all sums secured by s Security Instrument.
However, this option shall not be exercised by Lender if suchiexercise is prohibited
by Applicable Law. Lender also shall not exercise this option If" (2 Borrower causes
to be submitted to Lender information required by Lender to evaiuaie the intended
transferee as if a new loan were being made to the transferee;, and {b) Lender
reasonably determines that Lender's security will not be impaireu by-the loan
assumption and that the risk of a breach of any covenant or agrceinent in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonzolz feo
as a condition to Lender's consent to the loan assumption. Lender also may requice
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferce to keep all the promises and agreements made in the Noio
and i this Security Instrument. Borrower wili continue to be ubligated under the
Note and this Security Instrument unless Lender releases Borrower in wvriting,

il Lender exercises the option to require immediate payment in full, Lender shail
give Borrower notice of acceleration. The notice shall provide a period of not loss
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. {f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

LD A A %J__J (Seal)
Halakrishna?umc‘ﬂir Borrower
f LAAN )Z/L/QV\JQ&/\ (Seal)

Rama Sundar -Borrowor

001123263004 Citibank 3.2.63.15 V3
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Ten-Year Initial

Interest Only Period - Single Family - Fannie Mae Uniform Instrument Form 3153 2/06
@-197R (0807) Page 4 of 4



