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Loan Number: 6418969
MIN: 100586600120900011

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other v’ords are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this documeni are 2lso provided in Section 16.

(A) “Security Instrument” means this document, which is dated November 29, 2022, *Oeether with all Riders
to this document.

(B “Borrower” is DEBORAH A HASSMAN AND TODD MAYCUNICH ALSO KNOWN 4> TODD M
MAYCUNICH HER HUSBAND., Borrower is the mortgagor under this Security Instrument.

(C) “MERS" is Mortgage Electronic Registration Systems, In¢, MERS is a separate corporation that' s acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Se(urirv
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephcne
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

D) “Lender” is Avenne Mortgape Corporation. Lender is a corporetion organized and existing under the
laws of The State of Nlinois. Lender’s address is 1700 Park St Suite 106, Naperville, I1. 60563,

(E) “Note” mcans the promissory note signed by Borrower and dated November 29, 2012, The Note states
that Borrower owes Lender Three Hundred Eighty Seven Thousand Five Hundred and 00/100ths Dollars {U.S.

Ilingis Morigage—Ningle Family—Fannie Mae/Freddie Mac Uniferm Instrument Form 3014 141
MERS Modified

The Complisnce Saurce, [nc. Page 1ol 13 Modifled by Compliance Source 14301TL 08700 Rev. 0408
www.compliancesource.com ©2000, The Complinnce Source, Inc.

6418969



1234704103 Page: 3 of 18

UNOFFICIAL COPY

$387,500.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than December 1, 2042 at the rate of 4.000%.

F “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the *ate, and all sums due under this Security Instrument, plus interest.

(H) “Riderr™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exceited by Borrower [check box as applicable]:

O Adjustable Ruts Rider & Condominium Rider (] Second Home Rider
[ Balloon Rider [J Planned Unit Development Rider ~ [[] Biweekly Payment Rider
] 14 Family Rider ] Revocable Trust Rider
O Other(s) [specify)
n “Applicable Law™ means all controiing applicable federal, state and local statutes, regulations, ordinances

and administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable
judicial opinions,

A)] “Community Association Dues, Fees, 2ud “=sessments™ means all dues, fees, assessments and other
charges thal are imposed on Borrower or the Property by a.zandominium association, homeowners association or
similar organization.

(K) “Electronic Funds Transfer” means any transfer of fuids, other than a transaction originated by check,
draft, or similar paper instrutnent, which is initiated through an electranicterminal, telephonic instrument, computer,
or magnetic tape $o as to order, instruct, or authorize a financial institutiza 25 debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller riachine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

L) “Escrow Items” means those items that are described in Section 3.

(M)  “Miscellaneous Proceeds™ means any compensation, scttlement, award of damages, or procecds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) ior: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of alf or any part of the Property; '(iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of iz Property.

)] “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or derarit =i, the
Loan.

0) “Periodic Payment® means the regularly scheduled amount due for (i) principal and interest under (nv
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(L] YRESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard to 2 “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

Mlinots Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform lostrument Form 34 1741
MERS Modifled
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Q@ “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificatiops of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrumer. an¢ the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (soiely as
nomince for L<nder and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described propeity ‘ocated in the

County of Cook
[ Type of Recoriiny; Jurisdiction] [Name of Recording Jurisdiction]
"See Attached Exhibi"

which currently has the address of 1056 Ridgeviev ' Dr #1056
[Street]
Inverness , Hlinois 60010 ("Property Address™):
[City) [Zip Code)

TOGETHER WITH all the improvements now or hareafer erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the propeity.” 21l replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred (O ir'this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title todhe’ interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, M¥Y.5 (as nominee for Lender and Lender's
successors and assigns) has the right: 1o exercise any or all of those interests, inluding, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender inciuding, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereyy coiiveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except foriencumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims aid demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uriform
covenants with limited variations by jurisdiction to constitute a uniforn security instrument covering real propirty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subscquent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) certified check,

Nlinois Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1101
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bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated t4 aprly such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled d¢ date, then Lender need not pay intercst on unapplied funds. Lender may hold such unapplied
funds until Borriwe: makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lenrcr vhall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the "o sanding principal balance under the Note immediately prior te foreclosure. No offset or
claim which Borrower niigp liave now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Sicurity Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Paym:aty or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shaiios applied in the following order of priority: (a)interest due under the Note;
(b) principal due under the Note; (c) amoun’s dus under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became dve. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Injtru nent, and then to reduce the principal balance of the Note.

Tf Lender receives a payment from Borrovver Tora delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may.iiz-applied 1o the delinquent payment and the late charge. If
more than onc Periodic Payment is outstanding, Lendar mzy-apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full paymént of vne or more Periodic Payments, such excess
may be applied lo any late charges due. Voluntary prepayments sii2i be applied first to any prepayment charges and
then as described in the Note.

Any applicaticn of payments, msurance proceeds, or Miscellaiercs Proceeds to principal due under the
Note shall not extend or postpone the duc date, or change the amount, of ti:¢ “erodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender onthe dav-Teriodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds™) te provide for paymer't of amounts due for: {a) taxes and
assessments and other items which can attain priority over this Security Instrument < 2 lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,”or.any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance witn the provisions of
Scction 10. These items are called “Escrow Items.” At origination or at any time during the ‘evm of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shail be an Escrow Item. Borrower shall premptly furnish to Lender <l notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unlrss Zender
waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any er all Escrow Items at any time. Any such waiver may only be in wiitine;
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish te Lender
receipts cvidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section ¢ and pay such amount and Borrower shail then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any

Tllinois Mortgage—Single Family—Fannic Mac/Freddic Mac Uniform Instrument Form 3214 1/01
MERS Modl{led

The Compliance Source, Inc. Tagedof 13 Modlified by Compliance Source 1430111 08/00 Rev. 0408
www.eamplisncesource.com ©2000, The Complisnee Sgurce, luc.

6418969



1234704103 Page: 6 of 18

‘UNOFFICIAL COPY

time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
cntity (ine!Gdin Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender slizl] apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge (3or-ower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, umieys Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless 'z areement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required ¢ ray Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that intzres| shall be paid on the Funds. Lender shall give (¢ Borrower, without charge, an
annual accounting of the Funds'us required by RESPA.

If there is a surplus of Funds hvld in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance witii B:3PA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary (o make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined ur der RESPA, Lender shall natify Borrower as required by RESPA,
and Borrower shall pay to Lender the ameunt nece:sar i~ make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments,

Upon payment in full of all sums secured by this-Gecurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charpes; Liens. Borrower shall pay all iares,) assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Stcurity Instrument, leaschold payments or ground
rents on the Property, if any, and Community Association Dues, Fezs ind Assessments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the manner pre#17ad in Section 3.

Borrower shall promptly discharge any lien which has priority/ over this Security [nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by tho-lien in a manner acceptable to
Lender, bul only so long as Borrower is performing such agreement: (b) contests he lun.in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate-to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concivded; or (c) secures from
the holder of the lien an agresment satisfactory to Lender subordinating the lien to this Scourity Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain pricrity nver this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the dateo), which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Secticz 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected un-the
Property insured against loss by fire, hazards included within the teom “extended coverage,” and any other hezards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall'be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or centification. Borrower shall also be

Nlinols Mortgage—Single Famlly—Fannie Mae/Freddie Mac Uniform Instrument Form 3014 101
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responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained riught significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lnder under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. hese amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, urGn notice from Lender to Borrower requesting payment.

All insuran=='pslicies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies. so7l! in¢lude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lende: shall have the right to hold the policies and renewal certificates. If Lender requires,
Barrowcr shall promptly give th-Zender ait receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otbiwise required by Lender, for damage to, or destruction of, the Property, such
pelicy shall include a standard moitgas. clause and shall name Lender as mortgagee andfor as an additional loss
payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Beiroiver. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insrance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repaii 1#/=conomically feasible and Lender’s security is not fessened.
During such repair and restoration period, Lender shall have-the right to hold such insurance proceeds until Lender
has had an epportunity to inspect such Property to ensur’: the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. /Lender may disburse proceeds for the repairs and
restoration in 2 single payment or in a series of progress paymetii as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid vz sr¢h insurance proceeds, Lender shal) not be
required to pay Borrower any interest or carnings on such proceeds. r‘ers fur public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and Chaid be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security ‘would bz-l=ssened, the insurance proceeds
shal! be applied to the sums secured by this Security Instrument, whether or n(t the. Adue, with the excess, if any,
paid to Borrower. Such insurance procceds shall be applied in the order provided 1ur 31 Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any ave.ilnble insurance claim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that th¢ insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day pericd will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Jorrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the arvounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the righ.t to snv.refund
of uncamed premiums paid by Borrower) under all insurance policics covering the Property, insofar as sict rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or résturethe
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esteblish, and use the Property as Borrower’s principal resider ce
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that

iltinols Mortgage—Single Family—Fangie Mae/Freddie Mac Uniform Instrument Form 3014 101
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repair or restoration is not economically feasiblc, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

I.énde or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender riay inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior 13 such an interior inspection specifying such reasonable cause.

8. Borrever's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persorid (r entitics acting at the direction of Borrower or with Borrower's knowledge or consent
gave malerially false, niislzading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) i/ cinnection with the Loan. Material representations include, but are not limited to,
representations concerning Bor*gwer’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Tnterest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenzs and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affec’”Lunder’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankiptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security ing'rument or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security {2strument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority Gver Lais Securily Instrument; (b) appearing in court; and
{c) paying reasonable attomneys' fees to prolect its interest in lhe Property and/er rights under this Seeurity
Instrument, including its secured position in a bankruptcy proscesing. Securing the Property includes, but is not
timited to, entering the Property to make repairs, change locks, replzie/or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous coriditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not‘aar e to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become auditional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate fron! i, date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payient.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquites fee title to the Property, the |easehold and the fee title shall not merge unless i exder agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of miking the Loan,
Borrower shall pay the premiums required to maintain the Mortgage lnsurance in effect. If, for any réarun, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that preriously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent (¢ the
Mortgage Insurance previously in cffect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mongage Insurance coverage is not available, Borrower shal! continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceascd to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
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by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a noa-refundable
Joss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Miertsage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrav/er docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortg: ge 'nsurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with 0'her parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that & sitisfactory to the mortgage insurer and the other party (or partics) to these agrecments.
These agreements may reouita the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (#h’ch may include funds obtained from Mortgage Insurance premiums).

As a result of these azéements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of t'ie Toregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portioi o7 Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the morigage insurer's risk, or feaucing losses. If such agreement provides that an affiliate of Lender
takes 2 share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the ammangement is
often termed “captive reinsurance.” Further:

(2) Any such agreements will not affcct te-amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan, Such :;j+<cments will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Burroy.<i-to any refund.

(b) Auny such agreements will not affect the rights Borrower has — if any - with respect to the
Mortgage Insurance under the Homeowners Protection /.ct of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request auu ~otain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, zud’cr to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancelld<a or termination.

11, Assignment of Miscellaneous Procceds; Forfeiture. © Al Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be aj pliec tn restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s securit; i= not lessened, During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Feucseds until Lender has had
an opportunity o inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the rcpairs anc restoration in a single
disbursement or in a series of progress payments as the work is completed, Unless an agreeman® is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not beeguired to pay
Borrower any interest or eamings on such Miscellaneous Procceds. If the restoration or repair is 1.0t esanamicaily
feasible or Lender’s security would be lessened, the Miscellancous Proceeds shali be applied to the sums se-uind by
this Security Tnstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misceliareous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds (hal.
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
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value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

ifav Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined iri'the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender withiz 30-days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to{exiaration or repair of the Property or 1o the sums secured by this Security Instrument, whether or
not then due, “Cpneuing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrowyr Jiusa right of action in regard to Miscellaneous Proceeds.

Borrower shall %¢ ‘i default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could resu!cin forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Secrsity Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Seeti 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's judgment, precludes forfeiture 2 the Property or other material impairment of Lender’s interest in the
Property or rights under this Security I struraent, The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s inierdstin the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are tiot <pplied to restoration or repair of the Property shalt be applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance |3y Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by 1i4s Sesurity Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate tu-selzzse the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commenes rroceedings against any Successor in Interest of
Borrower or to refuse 10 extend time for payment or otherwise meGify amortization of the sums secured by this
Security Instrument by reason of any demand made by the origial Ferrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remrdy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Intere<t 0 Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remidy.

13. Joint and Several Liability; Co-signers; Successors and Assignz Bound, Borrower covenants and
agrees that Borrowers obligations and liability shall be joint and several. However, i 3orrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): {a) is co-signing this Secrvity Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Securicy Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees t3at Lender and any
other Barrower can agree to extend, modify, forbear or make any accommodations with regard-o th=-terms of this
Secunity Instrument or the Nole without the co-signer’s consent.

Subject to the provisions of Section 18, any Successar in Interest of Borrower wha assumics Purrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Buruwer's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligatiqus und
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants ana
agreements of this Security Instrument shal) bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14, Loan Charges. Lender may charge Borower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys” fees, property inspection and valuation fecs. In regard to any
other fees, the absence of express authority in this Security Instrument to charge & specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

liltnols Mortgage—Single Family—Fannle Mae/Freddie Mac Uniform [nstrument Form 3014 1/01
MERS Modified

The Compliance Source, Inc. PageYof13 Mudifted by Cempliance Source 143011L 08/00 Rev, 04/08
www.compliancesource.com ©2000, The Compiiance Source, Inc.

6418969




1234704103 Page: 11 of 18

UNOFFICIAL COPY

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums aiready cotlected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of cny such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower mignt-have arising out of such overcharge.

15. ‘Noites, All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any acti<&-to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when'masied by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any. oic-Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The rotiz¢ address shall be the Property Address unless Borrower has designated 2 substitute
notice address by notice to Leadsr, Borrower shall promptly notify Lender of Borower's change of address. If
Lender specifies a procedure for repsting Borrower's change of address, then Borrower shall only report a change
of address through that specified pracidire. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Jander shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless L¢nder has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shaii rot he deemed to have been given to Lender until actually received by
Lender. If any notice required by this Seeurity trswument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requi ezuent under this Security Instrument.

16. Governiog Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Propsrty is located. All rights and obligations contained
in this Security Insirument are subject to any requiremenie.ap Jimitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contzac or it might be silent, but such silence shal! not be
construed as a prohibition against agreement by contract. In the Gverit that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict siall'not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting rioy1sion.

As used in this Security Instrument: (a) words of the mas'uiine gender shall mean and include
corresponding neuter words or wards of the feminine gender; (b) words in the aingular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any ohligation 1o take any action,

17. Borrowers Copy. Borrower shall be given one copy of the Note and ‘0 this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used inihis Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not lisiicdto, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or cscrow agzement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borroveer isnot a
natural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior writierconsent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, Howzver, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall proviae
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within whizh
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the eariiest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Bomrower’s right to reinstate; or (c) entry of a judgmenl
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enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attormeys® fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such
action as Lender may reasonably require 1o assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged uniiss as otherwise provided under Applicable Law. Lender may require that Borrawer pay such
reinstalement 5178 and expenses in one or more of the following forms. as selected by Lender: {a) cash; (b) money
order: (¢) certifizd check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon
an institution wiioss Grposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer. Upon réiisiatcinent by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no-accrieration had occurred.  However, this right to reinstate shall not apply in the case of
acceleration under Section ! 81

20. Sale of Note; Cloige of Loan Servicer; Notice of Grievance. The Note or a partiel integest in the
Note (together with this Security In=irument) can be sold ene or more limes without prior notice to Borrower. A sale
might result in a change in the entity-(k-iown as the “Loan Servicer™) that coliects Periodic Payments due under the
Note and this Security Instrument and perfurms other mortgage loan servicing obligations under the Note, this
Sccurity Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Lian Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Zoan Servicer, the address to which payments should be made and
any other information RESPA requires in connectiun ##4th a natice of transfer of servicing, If the Note is sold and
thereafier the Loan is serviced by a Loan Servicer other thar-the purchaser of the Note, the mortgage loan Servicing
obligations to Borrower will remain with the Loan Servic:r or e transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by tie Note purchaser.

Neither Borrower nor Lender may commence, join,-ur-ve joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the Jthar party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provisionof, or any duty owed by reason of, this
Security Instrument, unti! such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breaz. and afforded the other party hereto a
reasonable period afler the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be decmer to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrorver pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemer to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” ir those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the tuilowing substances:
gasoline, kerosene, other flammable or toxic petroteum products, toxic pesticides and herbicides, volati) > solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ wiezi2 fsderal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or envirorinentat
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal act'on, as
defined in Environmental Law; and (d) an “Environmental Condition" means a condition that ¢an cause, contriliute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or purmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding twa sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
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recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of releasc of any Hazardous Substance, and {c) any
condition cansed by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. +f Barrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or“cther remediation of any Hazardous Substance afTecting the Property is necessary, Borrower shall
promptly take 7il nacessary remedial actions in accordance with Environmental Law. Nothing herein shal! create
any obligation on'L<nd=r for an Environmental Cleanup.

NON-UNIFORM. COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: ‘?emedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any.c/venant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicakie i aw provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defauic:/(v) a date, not less than 30 days from the date the potice is given to
Barrower, by which the default must by cuved; and (d} that failure to cure the default on or before the date
specified in the notice may result in accoleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Proper:y. The motice shall further inform Borrower of the right to
reinstate after acceleration and the right to aseert jn the foreclosure proceeding the von-existence of a default
or any other defense of Borrower to acceleration =22 -foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may reor:ize immediate payment in fuli of all sums secured by
this Security Instrument without further demand anJ may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled ta collect all expenses jac)irred in pursuing the remedies provided in this
Sectien 22, including, but not limited to, reasonable attorney:’ fes and costs of title evidence.

23. Release. Upon payment of all sums secured by tais’ Sccurity Instrument, Lender shall relesse this
Security [nstrument. Borrower shall pay any recordation costs. Lendaer siry charge Borrower a fee for releasing this
Security Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law. the Bor{ower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower previds Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purcnas. insurance at Borrower
s expense to protect Lender s intercsts in Borrower s collateral. This insurance may, but riei:d not, protect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurancs purchased by
Lender, but only after providing Lender with evidence that Borrower has oblained insurance as raquired by
Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Borrower will oe restonsible
for the costs of that insurance, including interest and any other charges Lender may impose in connecticd v ith the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The cost’ of the
insurance may be added to Borrower s total outstanding balance or obligation. The costs of the insurance may e
more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in eny Rider executed by Borrower and recorded with it.

( !QQ‘QM th,-a\) (Scal) \DIMH A D orE  (Seal)

Todd M a cunich -Borrower Deborah A Hassman -Borrower
[Printed Name] [Printed Name]
2>, (Scal) L (Seal)
-Berrower -Borrower
[Printed Name] [Printed Name]
ACKNOWLEDGMENT
e

State of }

‘ i

County of C_adk §

fovober 37 202

The foregoing instrument was acknowledged before n'e this

by Tedd M Maycunich and Deborah A Hassman.
1, “M W{/—

Signature of Person 7 xing AckiGwledgment
Michae [ T ek wua/

————

Printed Name
Title or Rank oTT o 7
(Seal) Serial Number, if any:
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STREET ADDRESS: 105¢ RIDGEVIEW DRIVE
CITY: INVERNESS COUNTY: COQOK
TAX NUMBER: 01-24-100-054-1035

LEGAL DESCRIPTION:

UNIT NO. 176 IN CREEKSIDE AT THE BESTATES OF INVERNESS RIDGE CONDQMINIUM, AS DELINEATED
ON A FLAT QOF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN LOTS OR PARTS
THERECF, IN THE ESTATES AT INVERNESS RIDGE - UNIT 2, BEING A SUBDIVISION OF PART OF THE
WEST HALF QF SECTION 24, TOWNSHIP 42 NORTH, RANGE % EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH PLAT OF SURVEY IS ATTACHED A3 EXHIBIT "B" TC THE DECLARATICN OF
CONDOMINIUM OWNERSHIP RECORDED AUGUST 18, 2004, AS DOCUMENT NO. 0423119002, AS AMENLED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMOR
ELEMENTS, AL' IN COOK COUNTY, ILLINQIS.

CLEGALL
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Loan Number: 6418969
MIN: 100586600120900011

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made sz, 20th day of November, 2012 , and is incorporated into and shall
be deemed to amend and supplement the: Moitgage, Deed of Trust or Security Deed {the “Security Instrument”)
of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to Avenue Mortgage
Corporation {the “Lender”) of the same date ard covering the Property described in the Security Instrument and
located at:

1056 Ridgeview Dr ‘#10%, Taverness, [L 60010
[Property Address]

The Property includes a unit in, together with an undivided imitriest in the common elements of, a condominium
project known as:
Creekside Estates
[Name of Condominium Prejeci

{the “Condominium Project”). If the owners association or other entity which-zzts for the Condominium Project
(the “Owners Association™) holds title to property for the benefit or use {f its'members or shareholders, the
Property also includes Bomower's interest in the Owners Association and tie-ases, proceeds and benefits of
Barrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemerts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituenl Documents™ are the: (i) Dhclarsiion or any
other document which creates the Condominium Project; (ii) by-laws; (i) code or regulations; apd '), other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuriitto the
Constituent Documents.
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B. Frojerty Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier -« “riaster” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides insurtnce coverage in the amounts (including deductible levels), for the periods, and against loss
by fire, hazards included wit'iin the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, fom which Lender requires insurance, then: (i) Lender waives the provision in
Section 3 for the Periodic Tayment to Lender of the yearly premium instaliments for property insurance on the
Property; and (i) Borrower’s obligat’on-under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent thaline reonired coverage is provided by the Owners Association policy.

What Lender requires as a condiiion « [ this waiver can change during the term of the loan.

Borrower shall give Lender promigs raiice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of propet’y ‘asdrance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hercby
assigned and shall be paid to Lender for application to e sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall tike such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance Jolisy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for uamages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of al! oi"any part of the Property, whether, of
the unit or of the common elements, or for any conveyance in licu of condemnancy, are hereby assigned and shall
be paid to Lender. Such procecds shall be applied by Lender ta the sums scoured Yy the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lendsr.and with Lender’s priof
written consent, either partition or subdivide the Property or consent to: (i) the abandoament or termination of
the Condominium Project, except for abandonment or termination required by law in' the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or emivent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express beetii of Lender;
{iii) termination of professional management and assumption of seif-management of the Owners Asrociotion; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintainzd by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lepder
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt uf
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Borrower secuied ov the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts sh<) Fear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice fiom Lender to Borrower requesting payment.

BY SIGNING BELOW/ Brrrewer accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Q (e ivbenymhs O o e (S

Todd M Maycunich -Borower | Deborah A Hassman -Borrower
(Seal) /. (Seal)

-Horrower -Barrower

[Sign Original Orly/
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