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DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardioz the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated .~ December 5th, 2012 ,
together with ali Riders to this document.
(B) "Borrower"is MARK ALLEN and DELLA M ALLEN, Husband/and Wife
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Borrower is the morigagor under this Security Instrument.
(C) "Lender"is FirstMerit Bank, N.A,

Lenderisa Corporation
organized and existing under the laws of THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Wac UNIFORM INSTRUMENT Form 3014 1/ ™1
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Lender's addressis 4455 Hills & Pales Rd., N.W., Canton, OH 44708

Lender is the mortgagee under 1his Security Instrument.
{D) "Note" means the promissory note signed by Borrewer and dated December 5th, 2012
The Note states that Borrower owes Lender Four Hundred Thousand and no/100.

Dollars
fUS. 8 400,000.00 ) plus interest. Borrower has promised to pay this debl in regnlar Periodic
Payments and to pay the debt in full not later than  January lst, 2043 .

(I) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(¥) "Loan “means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tie }Note, and all sums dre under this Security Instrument, plus interest.

(G) "Riders" xweuns all Riders to this Security Instrumenl that are executed by Baorrewer, The following
Riders are to be eseciwd by Borrower [check box as applicable):

x] Adjustable Rate Ricer [__] Condominium Rider [ 1 Second Home Rider
[ Balloon Rider |__1Pianned Unit Development Rider [ ]14 Family Rider
[ 1 vA Rider [Llmi ~eekly Payment Rider ] Othex(s) [specify]

(H) "Applicable Law" means ali conlrolling applicable federal, state and Tocal statules, regulations,
ordinances and administrative rules and ordrre (tiat have the effect of law) as well as all applicable final,
non-appeatable judicial opinions.

(1) "Community Association Dues, Fees, and Asressnents” meaos all dues, fees, assessments and other
charges that are imposed on Borrower or the Propriy; by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of divuds, other than a transaction origingied by
check, draft, or similar paper instrument, which is initiated ‘thiough an electronic terminal, telephonic
instrament, computer, or magnetic lape so as to order, insiruct, or authorize a financial institution to debit
or credit an account. Such term inclndes, but is not limited to, poini-of-sale lransfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers. and antomated clearinghouse
transfers,

{I5) "Escrow Items™ means those ilems that are described in Section 3.

(L} "Miscellaneous Proceeds" means any compensation, sctilement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Saction 5) for: (i)
damage to, or destruction of, the Properly; (i) condemnation or other taking of all cr any marl of the
Property; (iif) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecling Lender against the nonpayment of, or defas't pn,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nole, plus (if) any amounts under Section 3 of this Securily Instrument,

{0) "RESPA" means the Real Estate Scltlement Procedures Act (12 U,S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistalion or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requiremenis and restrictions that are imposed in regard
{o a "federally related morigage loan" even if the Loan does not qualify as a "federally related morigage
loan” under RESPA.
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(P) "Snocessor in Interest of Borvower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instriument secures to Lerder: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under

this Security Instrument and the Note, For this purpose, Borrower does herehy morigage, grant and convey

to Lender and Lender's successors and assigns, the following described properly located in the
County [Type of Recording Jurisdiclion]

of Caok [Name of Recerding Turisdiction]:

Legal Descciption Attached

Parcel ID Number: 13354090240000 which currently has the address of
1844 N SPAULDING AVE {Street]
CHICRGO iciy], Ilimois 60647 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvemenis now or hereafter erecled on e, property, and ali
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is 12fered to in this
Security Instruinent as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of (he estate hereby conveyerlend hag
the right to mortgage, grant and convey the Property and that the Properly is unencumbered, sacony for
encumbrances of record. Borrower warranls and will defend generally the title (o the Properly agaist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constitute & uniform sceurity instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inicrest, Escrow Kems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
enf shall be made in U.8.

LLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT |
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Insirument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nole and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; () cedified checl, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender wher received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Sectien i3,
Lender may return any payment or partial payment if ihe payment or partial payments are insuificient o
bring the Zoan current. Lender may accept any payment or partial payment insufficient {o bring the Loan
current, waunut waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments it P future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiics funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bpirever does not do so within a reasonable period of time, Leader shall eitlier apply
such funds or return thea (o Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under (ne Note immediately prior to foreclosare. No offset or claim which Borrower
might have now or in the future a5ainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurnent oi-performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Prroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shrll be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under 2 Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ¢rder in which it became due. Any remaining amounts
shalt be applied first o late charges, second to any Uiz amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a Gelinouent Periodic Payment which includes a
sufficient amount Lo pay any late charge due, the payment mey e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding,/Zender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to foc eitent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd-to (he full payment of ong or
more Periodic Payments, such excess may be applied to any late charges du= “Valuntary prepayments shafl
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t4 principal dve under
the Note shall not extend or postpone the due date, or change the amount, of the Peniudic Pzrments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payr.ients are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ariounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instzomient as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i 20%) (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, il any, or any sums payable by Borrower to Lender in leu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These ilems are called "Escrow
Ttems," At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish o Lender al! notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

1A%
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such pavments and to provide receipts shall for all purposes be deemed to
be a covenani and apreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items direclly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Itlem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall ther be chligated under Section 9 to repay to Lender any such
amounf, Lender may revoke (he waiver as to any or all Escrow Items at any time by a notice given in
accerdance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoriats, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at e time specified under RESPA, and (b) not o exceed the maximum amount a lender can
require under WEOPRA. Lender shall estimate the amount of Funds due on the basis of corrent data and
reasonable estimaics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall D¢ beld in an institution whose deposiis are insured by a federal agency,
instrumentality, or entity unclufing Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Bank. T Zp:ler shall apply the Funds to pay the Escrow Items no later thar the fime
specified under RESPA. Lender shall siot charge Borrower for holding and applying the Fuads, annually
analyzing the escrow account, or ver.lyving the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender ‘o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be peid-on'the Funds, Lender shall not be required to pay Borrawer
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Forrcwer, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as'¢¢fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. if«iwre is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notily Borrower as requireo by RESPA, and Borrower shall pay o
Lender the amount necessary {o make up the shortage in accordarc with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defiied under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Leiide: the amount necessary {o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paments.

Upon payment in full of all sums secured by this Security Instrument, Lenier shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns, Borrower shall pav all taxes, assessments, charges, fiues, and imposilions
attributable to the Property which can attain priority over this Security Instrument, leaschol. rayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeits, if'any. To
the extent that these items are Escrow Ilems, Borrower shall pay them in the manser provided in Secion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrameut ailess
Borrower: {a) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

7 - A /’i
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate (ax verification and/or
reporling service used by Lender in conrection with {his Loan,

5, Property Insurance. Borrower shall keep the improvements now exisiing or hereafler erecied on
the Property insured against loss by fire, hazards inciuded within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding sentences can change during the term of
the Loan.The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised wnreasonsbly. Lender may
require Boiro'ver to pay, in connection with this Loan, either; (a) a one-time charge for flood zone
determination, -cerafecation and tracking services; or (b) a one-lime charge for flood zone determination
and certification sérvices and subsequent charges each time remappings or similar changes occur wiich
reasonably might atfect spch determination or certification. Borrower shall also be responsible for the
payment of any fees inposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Getermination resulling from an ohjection by Borrower,

If Borrower fails to maiatzipany of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Brixewer's expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Tuerefore, such coverage shall cover Lender, bul might or might
not pratect Borrower, Borrower's equity in the Property, or the confents of the Properly, against any risk,
hazard or liability and might provide grealzr or/iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any /moivnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Soewity Instrumnent, These amounts shall bear interest
at the Note rate from the date of disbursement and shail‘oc payable, with such interest, upon notice from
Lender to Borrower requesling payment.

All insurance policies sequired by Lender and renewais of suzh policies shall be subject to Lender's
right to disapprove such policies, shall include a standard most2sge clause, and shall name Lender as
morigagee and/or as an addilional loss payee. Lender shall have the risht 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promplly give to Lendei-all receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, not oillerwise required by Lender,
for damage o, or destruction of, the Property, such policy shall include a stariard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow ir ot.erwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leader, shall
be applied (o restoration or repair of the Property, if the restoration or repair is economically fersidle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rigit to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuie the
work has been completed to Lender's satisfaction, provided thal such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parlies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatior of Borrower. If
the restoration or repair is not economically {easible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiale and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Propery under
Section 22 ar otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refond of unearned preminms paid by
Borrower’ under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol ths Praperly. Lender may use the insurance proceeds either fo repair or restore the Property or
to pay amounfs wnpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparicy. Borrower shall occupy, establish, and uwse the Property as Borrower's principal
tesidence within 6u/days after the execution of this Security Instrument and shal! continue to ocoupy the
Property as Borrower's/ priacipal residence for at Ieast one year after the date of occupancy, unless Lender
otherwise agrees in wridinz which consent shall noi be unreasonably withheld, or unless extenuating
circumslances exist whicn are beyond Borrower's control,

7. Preservation, Maintcnapie and Protection of the Property; Inspectiens. Borrower shall not
destroy, damage or impair the Prozeriy, allow the Properly to deleriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterieiating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repuir.or restoration is notl economically feasible, Barrower shall
promptly repair the Property if damaged to avoid further deterieration or damage. If insurance or
condemaation praceeds are paid in commecton wit't dmaage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proreriy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs un restoration in a single payment or in a series of
progress payments as the work is completed. If the insurancs o) condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Brrrower's obligation for the complelion of
such repair or restoration.

Lender or its agent may make reasonable cntrics upon and in‘pections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements op/the Property. Lender shall give
Borrower notice af the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dusing the Loan application
process, Borrower or any persons or entitics acling at the dircction of Borrower wr with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o1 statzients to Lender
(or failed o provide Lender with material information) in connection with the Learn, Materal
representations include, but are not limited to, representations concerning Borrower's accaprnsy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Righis Under this Security Instrumcnt, If
(a) Borrower fails to perform the covenants and agreements confained in (his Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Properly and/or rights under
this Security Instmument {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atfain priority over this Security Instrument or to enforce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender's inlerest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vaiue of the Properly, and securing andfor repairing
the Property. Lender's actions can include, but are nol limited to: {a) paying any sums secured by a lien
which has priority over this Securily Insirument; (b) appearing in courl; and (¢) paying reasenable
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altorneys' fees to protect its interest in the Properfy and/or rights under this Security Instrument, including
ils secured position in a bankrupicy proceeding. Securing the Property inchades, but is not limiled to,
enlering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so0. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9. )
Any amonnts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secired by this Security Instrument. These amounts shall bear inlerest at the Note rate from the date of
disbursement and shall be payable, with such interesl, vpon notice from Lender to Borrower requesting

payment. .
If 1as Jecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in wriling,

10, Mortg» e Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay tie preminms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurasioe coverage required by Lender ccases 1o be available from the mortgage insurer that
previously provided suc’c iusurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shail pay the premiums required to obtain
coverage substantially equivalint to.the Morigage Insurance previously in effect, al a cost substantially
equivalent 1o the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate
morigage insurer selecled by Lendrr. 17 substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue o pay o Lender the amount of the separately designated payments that
were due when the insurance coverage ceused {o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve iz lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that in: Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings ¢a such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in.tb>.amount and for the period that Lender requires)
provided by an insurer selected by Lender again betores available, is oblained, and Lender requires
separately designated payments foward the premiums for Nlorigage Insurance. If Lender required Morigage
Insurance a5 a condition of making the Loan and Borrowe: wus required to make separately designated
payments toward the premiums for Merigapge Insurance, Borrow:r shall pay the premiums required o
maintain Mortgage Insurance in cffect, or to provide a nonsciundshle loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writi:n agreement between Borrower and
Lender providing for such {ermination or uniil termination is required by Apnlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided (n tae Note.

Morigage Insurance reimburses Lender (or any enlity thal purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nol & party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (0 tme, and may
enler into agreements with other parties that share or modify their risk, or reduce losses. These apreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party 407 parties) to
these agreements. These agreements may require the morigage insurer to make payments using any-source
of funds that the mortgage insurer may have available (which may include funds obtained from Me:ipage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agresment
provides that an affiliate of Lender takes a share of the insurers risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance," Further:

(2) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agrcements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

/

W

Fonm 3044  1/D1

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT
T -slL) me1) Page 8 of 14
(3}




1234708379 Page: 10 of 21

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homepwners Protection Act of 1998 or any other Iaw. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncaned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoralion or repair is economically feasible and Lendex's security is not lessened,
During surh repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uniil Lesder has had an opportunily to inspect such Property to ensure the work has been completed 1o
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and resirration in a single disbursement or in a series of progress paymenis as the work is
completed, Unless a1 agreement is made in wriling or Applicable Law requires interest lo be paid on such
Miscellaneons Procreds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecus Procesds! 152 he restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellineovs Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due;-with the excess, i any, paid to Borrower. Such Misceliancons Proceeds shall be
applied in the order provided fr ia Section 2,

In the event of a iotal talng, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secared by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. . _ ] _
In the event of a partial taking, desimectinn, or loss in value of the Property in which the fair market

value of the Property immediately before (he/prrtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured ‘o this Security Instrument immediately before the partial
taling, destruction, or loss in value, unless Borrorver and Lender othenvise agree in writing, the sums
secured by this Security Instrument shall be reduesd by the amount of the Miscsllaneous Proceeds
multiplied by the following fraction: (a) the total an'owut, of the sums scoured immediately before the
partial taldng, destruction, or loss in value divided ty (o) the fair market value of the Property
immediately before the partial 1aking, destruction, or loss in valv.. Any balance shall be paid ie Borrower.

In the event of a partial taking, destruction, or loss in vaws o) the Property in which the fair market
value of the Property immediately before the partial taking, dectiuction or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrzment whether or not the sums are then due,

i the Property is abandoned by Borrower, or if, after notice by Leuded to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seide 4 claim for damages,
Borrower fails to respond lo Lender within 30 days afier the date the notice is given, Usnder is authorized
to coliect and apply the Miscellaneous Proceads either to restoration or repair of the Frop=ry ar to the
sums secured by this Secority Instrument, whether or not then due. "Opposing Party" meons e third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a right o action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal; is begun that, in
Lender's judgmeni, could result in forfeiture of the Property or other material impairment of Lancer's
interest in the Property or rights under this Security Instrament. Borrower can cure such a defaull and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the actior or procceding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any gward or claim for damages that are atributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificalion of amortization of the sums secured by this Security Instrumesit granted by Lender
: \

N
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to Borrower or any Successor in Interest of Borrower shall not operale to refease the liabilily of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modily
amoitization of the sums secured by this Securily Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withont limitation, Lender's acceplance of paymenls from third persons, entities or
Successors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs 1%is Security Instmment but does not execute the Note (a "co-signer"): (a) is co-signing this
Secority’mstument only to mortgage, granl and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secority
Instrument; sad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoruncdations with regard (o the terms of this Security Instrument or the Note withont the
CO-Signer's consei.

Subject to the-piovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations rndar this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights-aud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizbiliv under this Secarity Instrument unless Lender agrees to such release in
writing. The covenants and agriemenfs of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor: ana assigns of Lender.

14, Loan Charges. Lender may-cliarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protzcting Lender's interest in the Property and rights under this
Security Instrument, including, but not timite 20, altorneys' fees, properly inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Secarity Instrument to cliarge a specific
fee to Borrower shall nol be construed as a prohibition cn the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instmyriant or by Applicable Law,

If the Loan is subject to a Iaw which sets maximua 2o7n charges, and that law is finally interpreted so
that the interest or other loan charges collecled or to be (oterted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redunerd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectec Fom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to miaue this-sefund by reducing the principal
owed under the Note or by making a direct payment to Borrower! If u refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Barroy er might have arising out
of such overcharge.

15, Nofices. All notices given by Borrower or Lender in connection with tiic Seenrity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument jhall be deemed to
have been given to Borrower when mailed by first class mail or when actvally delivercd ¢ Rorrower's
rotice address if sent by other means. Notics to any onc Borrower shall constitnie notice to 21 Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propeit” Address
unless Borrower has designated a substitute notice address by nolice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender speciftes a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument ai any ons time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuatly
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument,
i
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations conlained in this Sccurity Instrumeni are subject to any requirements and Hmilations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contracl or it
might be silent, but such silence shall not be construed as a prolibition against agrezment by contract. In
the evenl that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any otivn.

17. Bor:ower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property er a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial iteresis transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tug iutert of which is the transfer of title by Borrower at a fiture date to & purchaser.

If all or any part of (h: Property or any Interest in the Property is sold or transferred (or if Borrower
is niot a natural person arc 4 beneficial interest in Borrower is sold or iransferred) without Lender's prior
written consent, Lender may (recuirs immediate payment in full of all sums secured by this Security
Instrument, However, this optior shall not be exercised by Lender i such exercise is prohibited by
Applicable Law.

If Lender exercises (his option, I.epder shall give Borrower nolice of acceleration. The notice shall
provide a period of not less thar 30 day: fiom the dale Lhe nolice is given in accordance with Section 15
within which Borrower must pay all sums scoored by this Security Instroment, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demans on Borrower.

19. Borrower's Right to Reinstate After Aocelovation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of his Security Instrument discontinued at any time
prior to the earliest of: () five days before sale of Lhe Froperty pursuant o Section 22 of this Security
Instrament; (b) such other period as Applicable Law migly specifvfor the termination of Borrower's right
to reinstate; or (c) enty of a judgment enforcing this Secur’ty/Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due usder this-Security Instrument and the Note
as if no acceleration had accurred; (b) cures any default of any other coverants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nut limited to, reasonable altorneys'
fees, property inspection and valonation fees, and other fees incurred for the'puipose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (d) takes siich action as Lender may
reasonably require to assure that Lender's interest in the Property and rights wnder this Security
Instrument, and Borrower's abligation o pay the sums secured by ihis Secarity Insinment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require t'iat Sorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Ly dender: (a)
cash; (b) money order; (¢) certified checl, bank check, treasurer's check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruneatlity or
enfity; or (d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Security Instrumeit and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeves, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Salc of Note; Change of Loan Servicer; Netice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times withoul prior notice {o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Securily Instroment and performs other morigage loan
servicing obligations under the Note, this Security Instrumen{, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stale the name and address of the
new Loan Servicer, the address to which payments should be made and any other, information RESPA

i
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Tequires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than ihe purchaser of the Note, the morigage loan servicing oblipations
to Borrower will remain with ¢he Loan Servicer or be Lransferred to a successor Loan Servicer and are not
assumned by the Nole purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may comimence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thal arises from the other party's actions pursuant to this
Security Instrument or that afleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party-oereto a reasonable period after the giving of such rnotice to lake corrective action. If
Applicable Lasv-provides a time period which must elapse before cerlain action can be taken, that time
period will be-delined to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity (0 cu:e given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seltisn 20.

21. Hazardous Substanzcs, As used in this Section 2I; (a) "Hazardous Substances" are those
subslances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum producls, toxic pesticides
and herbicides, volatile solvents, materia's coniaining asbestos or formaidehyde, and radioactive materials;
(b} "Environmental Law" means federat laws ard Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protzciion; (¢) "Envirenmental Cleanup” includes any response
action, remedial action, or removal action, as defired in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, comiriuele to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse, disphsal, slorage, or release of any Hazardous
Substances, or threaten lo release any Hazardous Substances, onor in the Property, Borrower shafl not do,
nor aliow anyone ¢lse to do, anything affecting the Properly (2ywat ie-in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due o tue presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 1 yhe Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pregerty of small quantities of
Hazardous Substances that are generally recognized lo be appropriale to normel recidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cousumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claimi deriand, lawsuit
or other action by any governmental or regulatory agency or private parly invalving the Propery and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, “(0) any
Environmental Condition, inchiding but not limited to, any spilling, leaking, discharge, release or tlaest of
release of any Hazardous Substance, and (c) any condition caused by (he presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrawer learns, or is notified
by any governmental or regulatory authority, or any privale party, that any removal or other remediation
of any Hazardous Substance affecling the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Epvironmmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or apgreement in this Security Instrument (but net prior to
acceleration under Scction 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the defaolt; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failore to cure the
default on or beforc the date specified in the notice may result in acceleration of the sums secured by
this Secority Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurcproceeding the non-existence of a default gr any ether defense of Borrower to acceleration
and forecluspre, IF the default is not cured on or before the date specified in the notice, Lender at its
option may vcouive immediate payment in full of all sums sccured by this Sccurity Instrument
without further Senind and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect-all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payn.er! 7 all sums secured by this Securily Instraoment, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid (o a third party for services rendered and the
charging of the fee is permiited under Applizable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestrad e emption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interesis in Borrower’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender puichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conniction with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after piuviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's aereement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ipzrmapce, including interest
and any other charges Lender may impose in connection with the placement of {hé insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuidnce may be added to
Borrower's total ouistanding balance or obligation. The costs of the insurance may be mcre thap the cost of
insurance Borrower may be able to oblain on ils own.

L
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ELOW, Borrower accepts and agrees to Lhe terms and covenants contained in (his
d in any Rider execuied by Borrower and recorded with it,

BY SIGNING
Security Inst_m‘ment :

Witnesses; ap
Y j
./ ' LN (Seal)
/ MARK ALLEN ~Borrower

- (Seal)
-Borrower

_ {SeaD {Scal)

~3oriovier -Borrower

{Seal) a {Seal)

~Borrower ~Borrower

(Seal) P {Seal)

-Boriower -Borrower

ILLINOIS - Sing'e Femily - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT
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STATE OF iiﬁLI__NQIS,‘.H COOK County ss:
i, SR , @ Notary Public in and for said county and

e
stale do here ycénify that MARK ALLEN and DELLA M ALLEN

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared oefore me this day in person, and acknewledged that he/shefthey signéd and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this Sth day of | December 2012

My Commission Expirds; -1«

EFICiAL SEAL °“°1va“0
ALEJS NDRO DIAZ ,

* NOTARY BUBLIC, STAE OF mmmsa ¢

i Y COMMISSION EXFE§ 8242013

N d
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FIXED/ADJUSTABLE RATE RIDER. +vxsss3721

(LIBOR One-Year Index {As Published In The J¥all Street Journal)- Rate Caps)

THIS TXED/ADJUSTABLE RATE RDER ismade this  5th day of December 2012
» and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security instrument") of the same date given
by the undersigr=d ('Borrower") to secure Borrower's Fixed/Adjustable Rate Note {the
"Note") to Firstierit Bank, N.A. '

("Lender") of the sanie date.and covering the property described in the Security Instrument
and located at: 1844 N SEALLIING AVE, CHICAGO, IL 60647

[Property Address]

THE NOTE PROVIDES FOR A £HANGE IN BORRONER'S FIXED INTEREST
RATE TO AN ADJUSTABLE iNTEREST RATE. THE NOTE LMITS THE
AMOUNT BORROWER'S ADJUSTAELE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covena:it ‘and agree as follows

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rale of 3,408 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest 172te. as follows:

4. ADJUSTABLE INTERESTRATE AND MONTHLY PAYMENT CHANGES3

{A) Change Dates

The initial fixed Interest rate | will pay will change to an adjustable interest r=te on the
first day of Jannary 2020 , and the adjustable interest rate | will pa y4nay change
on that day every 12th month thereafier. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustable interes( rate
could change, is called a "Change Pate."

MULTISTATE FIXED/ADJUSTABLE RATE RDER - WSJ One-Year LBOR - Single Family -
Fannie Mae Uniform instrument

Fom 3187 6/01
Wolters Kluwer Financial Services
VMP@-16 8R (080 7)
Page 1 of 4 Initia
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{B) The index

Beginning with the first Change Date, my adjustable interest raie will be based on an
Index. The “Index" is the average of interbank offered rates for one-year U.S.
dollar-denuminated deposits in the London market ("LIBOR"), as published in The \Wall Street
Journai. Tite most recent Index figure available as of the date 45 days before each Change
Date is caieri the "Current Index."

If the Inde:x('i5 no longer available, the Note Holder will choose a new index that is based
upon comparabic hirarmation. The Note Holder wili give me notice of this choice.

(C) Calculation ~rChanges

Before each Chaigr. Date, the Note Holder will calculate my new interest rate by adding
Two and one half percentage points
{ 2.500 %)ieahe Current index. The Note Holder will t hen round the result
of this addition to the nearest ors-cighth of one percentage point (0.125%). Subject to the
limits staled in Section 4 (D} below, tnis rounded amount will be my new interest rate unti the
next Change Date.

The Note Holder will then deteriniie the amount of the monthly payment that would be
sufficient to repay the unpaid principal to«.| am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate.in substantially equal payments. The result of
this calculation will be the new amount of my morthly payment.

{D} Limits on Interest Rate Changes

The interest rate | am required to pay at the fi'st Change Date will not be greater than

8.125 % or less than 2,500 %. Thereafter, my adjustable
interest rate will never be increased or decreased on ary single Change Date by more than
two percentage points from the rate of interest | hava seen vaying for the preceding 12
months. My interest rate will ne ver be greater than B12¢ %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date..} will pay the amount
of my new monthly payment beginning on the first monthly payment <tate after the Change
Date until the amount of my mont hly payment changes again.

(F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in/my initial fixed
interest rale to an adjustable interest rate and of any changes in my adjustabic’iruerest rate
before the effective date of any change. The notice will include the amount of ‘my. menthly
payment, any information required by law to be given to me and also the title and tzlephone
number of a person who will 8 nswer any question | may have regarding t he notice.

B. TRANSFER (F THE PROPERTY OR A BENEFCIAL INTEREST N BORROWER

1. Until Borrower's initlal fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borower, As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

Fannie Mae Uniform Instrument
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the inteni of which is the transfer of title by Borrower at a future date to a

purchaser. .
It all or any part of the Property or any Interest in the Property is sold or

trapsterred (or if Borrower is not a natural person and a bensficial interest in

Borrower is sold or transferred) wit hout Lender's prior written consent, Lender may

require Immediate payment in full of all sums secured by this Security Instrument.

However /this option shall not be exercised by Lender if such exercise is prohibited

by Applicabls Law,

If Lendzl exercises this option, Lender shall give Borrower notice of
acceleration. The ratice shall provide a period of not less than 30 days from the date
the notice is given in-accordance wit h Section 15 wit hin which Borrower must pay
all sums secured Dy thiz Security Instrument. If Borrower fails to pay these sums
prior to the expiration‘of 1%is period, Lender may invoke any remedies permitted by
this Security Instrument wit hout further notice or demand on Borrower.

2. When Borrower's initial f.xed interest rate changes ta an adjustable interest rate under
the terms stated in Section A absve, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall ther cease to be in effect, and the provisicns of Uniform
Covenant 18 of the Security Instrument znafl be amended to read as follows :

Transfer of the Property or a Bineficial Interest in Borower, As used in this
Section 18, "Interest in the Properly" means any legal or beneficial interest in the
Property, including, but not limited to, thos= beneficial interests transferred in a
bond for deed, contraci for deed, installmeni sales contraci or escrow agresment,
the intent of which is the transfer of title (b Borrower at a future date to a
purchaser.

If ali or any parl of the Property or any Intsrest in the Property is sold or
transferred {or if Borrower is not a natural persor-and a beneficial interest in
Borrower is sold or {ransferred) wit hout Lender's prior wyitten consent, Lender may
require immediate payment in full of all sums secured by-this Security Insirument.
However, this option shall not be exercised by Lender if such avercise is prohibited
by Applicable Law, Lender aiso shall not exercise this option it: fa) Borrower causes
to be submitted to Lender information required by Lender to evauate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lenders security will not be impaired by-ihe loan
assumption and that the risk of a breach of any covenant or agreemznt in. this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonalie fee
as a condition lo Lender's consent o the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and thet
obligates the {ransferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance wit h Section 15 within
whic h Borrower must pay all sums secured by this Securitg Instrument. If Borrower
fails to pay these sums fL]JI'EDI' to the expiration of this period, Lender may invoke any
gsmedies permitted by this Security Instrument wit hout further notice of demand on

orrower.

MULTISTATE FIXED/ADJUSTABLE RATE RDER - WSJ One-Year LIBOR - Single Family -
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ING BELOW, Borrowe r accepts andigrees {o the terms and covenanis conlained

ble Réte Rider, » on
DFM (Seal) J \Oé’? [”A ) (/f/ (Seal)

T AL R
MARK ALuxN “Borrower DELLA M ALLEN -Borrower
A (Seal) (Seal)
-Borrower ~Borrower
(S2rh (Seal)
-Barrov er -Borrower
{Seal) / {Seal)
-Borrower ~Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RDER - WSJ One-Year LIBOR - Singls-Tamily -
Fannie Mae Uniform Instrument [‘onm 3187 6/01
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LEGAL DESCRIPTION

THE SOUTH 27 FEET OF THE EAST 162 FEET OF THE EAST 177 FEET IN BLOCK 10 IN E.
SIMON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

Address commonly known as:
1844 North Spaulding Avenue
Chicago, 1L 60647

PIN#: 13-35-409-024-0000



