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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined 10
Sections 3, 11, 13. 18, 20 and 21. Centain rules regarding *lie usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated December 5, 2012 ,
together with all Riders to this document. o
(B) "Borrowermis Char1es Do and Katie M. Nguyen, husband-ana wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security [nstrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. {888) 679-MERS.
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(D) "Lender*is Quicken Loans Inc.

Lender is a Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woondward Ave, Detroit. MI  48226-1906

(E) "Note” means the promissory note signed by Borrower and datcd December 5. 2012
The Note states that Borrower owes Lender TWo Hundred Fifty Four Thousand and

00/100 Dollars
(U.s. $.254.000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymemsand to pay the debt in full not later than January 1, 2043

(F) "Properis” means the property that is described below under the heading "Transfer of Righls in the
Property.”

(G) "Loan" mespxihe debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nove, 07 all sums due under this Security Instrument, plus interest.

{H) "Riders" means ' Kiders to this Security Instrument that are executed by Borrower. The fotlowing
Riders are to be exceuter: Uy Borrower |check box as applicablel:

Xy Adjustable Rate Rider i_A_] ¢’ondominium Rider ] 8econd Home Rider
[ Balloon Rider | Planced Unit Developrent Rider Clia Family Rider
L_1vA Rrider [ Is weexly Payment Rider R Qther(s) [specify]

Legal Attached

(I) "Applicable Law" means all controlli; applicable foderal, state and local statutcs, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinicons.

(J) "Community Association Dues, Fees, and Assexexwats" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Propesty by a condominium association, homeowaers
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fuads, other than a transaction originated by
check. draft, or similar paper instrument, which is initiated tntough-an electronic terminal, telephonic
instrument. computer, or magnetic tape so as to order, instruct, or aithoti7z a financial institution to debit
or credit an account. Such term includes, but is not limited to. point-ot'sale transfers, automated teller
machine transactions, transters initiated by telephone. wire tramsfers,. ard automated clearinghouse
transfers.

(L) "Escraw Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dawages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 14 Segtion 5) for: (i)
damage to, or destruction of, the Property: (1) condemnation or other taking of all urany part of the
Property; (ifi) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissiune as to, the
value and/or condilion of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defauh on,
the Loaa.

{0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Scction 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a “federally rclated mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successarin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and  assigns) and
to the successors and assigns of MERS, the following described property located in the

Loun ty [Type of Recording furisdiction]
of Cook [ame of Recording Jurisdiction]:

SEE EXHIBLIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 11 Number: 09-07-201-021-00CC which currently has the address of
514 Waikiki Dr [Streei)
Des Plaines iyl llinois 60016-1167 (zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter eremié on the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the piop rty. All repiacements and
additions shall also be covered by this Security Instrument. All of the foregoing.)s referred o in this
Security Instrument as the "Property." Bomower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary to somply with law or
custorn, MERS (as nomince for Lender and Lender's successors and assigns) has the nght: 't exercise any
or all of those mterests, including. but not limited to, the right to foreclose and sell the Fropurty, and to
take any action required of Lender including, but not limited to, relcasing and canceling i Securiry
Instrument.

BORROWLR COVENANTS that Borrower is lawfully seised of the estate hereby conveyeo and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
¢laims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noo-uniferm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prep l[}l}:llFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest. Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Tnstrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality. or cntity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated n the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring *ie Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i’ The future. but Lender is not obligated to apply such payments at the time such payments are
accepted. 17 escii Periodic Payment is applicd as of its scheduled due date, then Lender nced not pay
interest on unapp!e¢ funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, 1f Sorower does not do so within & reasonable period of time, Lender shall either apply
such funds or rerurn t'er to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unded the Note immediatcly prior to forcclosure. No oftsct or claim which Borrower
might have now or in the fitve against Lender shall relieve Borrower from making payments due under
the Note and this Security Instiamenr*.or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Proceeds. Except as otherwise dcscribed in this Section 2, all
payments accepted and applied by Lender shal be applied in the following order of prionty: (a) interest
due under the Note; (b) principal due unde! e Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the‘orger in which it became due. Any remaining amounts
shall bc applicd first to late charges, second to anj-other amounts duc under this Sccurity Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for ¢ d-linquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment imay be applied to the delinquent payment and
the latc charge. 1f more than one Periodic Payment is outstanding. - Zender may apply any payment received
from Bomower to the repayment of the Periodic Payments if, and to the extent that. ¢ach payment can be
paid in full. To the exient that any excess exists after the payment is anplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges au=' Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancons Proceeds 1o principal due under
the Note shatl not extend or postponce the due date, or change the amount, of the Pesindic Payments.

3. Funds for Escrow Ttems. Bomower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymesi ol amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securnity I-strument as a
licn or encumbrance on the Property; (b) leasshold payments or ground rents on the Property.’ if any: (c)
premiums for any and all insurance requircd by Lender under Section 3, and (d) Morigage Insuiance
premiums. if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in gccordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term ot the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amouats to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay thc Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requires,
shall furmish to Lender receipts evidencing such payment within such time period as Lender may require,
Bomower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contatned in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Bomrower fails to pay the amount due for an Escrow ktem, Lender may exercise its rights under Section 8
and pay such amount and Borrower shall then be obligated under Saction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Itcms at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay fo Lender all Funds, and in
such ariiounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funus zithe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undor RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢sidinzacs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail /oe held in an institution whose deposits ar¢ insured by a federal agency,
instrumentality, or eniiy (including Lender, if Lender is an institution whose deposits are so insured) of in
any Federal Home Loan Benk: I.cader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sbz!! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or erifying the Escrow Ttems, unless Lender pays Borrower intercsi on the
Funds and Applicable Law permits Lindr to make such a charge. Unless an agreement is made in writing
or Applicable Law requirgs intsrest to b paidon th Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boricwer and Lender can agree in writing, however, that intersst
shall be paid on the Funds. Lender shall give t# Borrower, without charge, an annval accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,.«s defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RES™ L £ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rzoxiwed by RESPA, and Borvower shail pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no mere than 12
monthly payments. If there is a deficiency of Funds held in ¢scrow, 45 acfined under RESPA, Lender shall
aotify Borrower as required by RESPA, and Borrower shall pay to Laner the amount necessary fo make
up the deficiency in accordance with RESPA, but in no more than 12 mortily nayments.

Upon payment in full of all sums sccured by this Sceurity Instrument” Lzader shall promptly efond
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assgssments, charges, [ines. and impositions
attributable 1o the Property which can attain priority over this Security Instrument, leasehe Id payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asscssmants if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any liea which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends ageinst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c¢) secures from the holder of the lien au agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument. Lender may give Bomower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 0 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against foss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to. carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loawi: The insurance carrier providing the insurance shali be chosen by Borower subject to Lender's
right ‘to"disapprove Borrower's choicc. which right shall not be exercised unreasonably. Lender may
require orower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zene
determinativ, <ottification and tracking services; or (b) a one-time charge for flood zone determination
and centificadioa savices and subsequent charges each time remappings or similar changes occur which
reasonably might ‘atfsct such determination or certification. Borrower shall also be responsible for the
payment of any fees imuosed by the Federal Emergency Management Agency in connection with the
review of any flood zoac determination resulting from an objection by Borrower.

If Borrower fails to mair.aia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 4nd Porower's expense. Lender is under no obligation to purchase any
particular type or amount of covelage. Therefore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's equity ia the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greate: or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’(overage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any anunts disbursed by Lender under this Section 5 shall
become additionat debt of Borrower secured by this Seeurity Instrument. These amounts shall bear iaterest
at the Note rate from the date of disbursement and sasX be payable, with such interest, upon notice from
Lender to Borrowcer requesting payment.

All insurance policies required by Lender and renewalsof Such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mioitgage clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rign to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2! receipts of paid premiums and
renewal notices. If Borrower obains any form of insurance coverage, oot ctherwise required by Lender,
for damage to. or destruction of, the Property. such poliey shall includc a.stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of logs, Borrower shall give prompt notice to the insurance caivivr and Lender. Lender
may make proof of loss if not made promptly by Bomower, Unless Lender and Borrovier ctherwise agree
in writing. any insurznce proceeds, whether or not the underlying insurance was required Gy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fzasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ihe right o
hold such insuzance proceeds until Lender has had an opportunity to inspect such Property to ersure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procecds. Fees for public adjusters, ot other third parties, retained by
Bomrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower. If
the restoration of Tepair is not economically feasible or Lender's sceurity would be Icssened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seule any available insurance
¢laim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has oftered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to cxceed the amonnts unpaid under the Note or this Security Instrument, angd
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insotar as such rights are applicable to the
coveragz of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay ainorats unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczazancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
1esidence withiizn %5, days after the cxecution of this Security Instrument and shall continue to occupy the
Property as Borruwe:'s nrincipal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maiutrazace and Protection of the Property; Inspections. Bomrower shall not
destroy, damage or impair tie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bomrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from d’teriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that réparr o1 restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged 10 avoid further deterioration or damage. If insurance or
condernnation procceds are paid in connection with \lamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repaire/9-d restoration in 2 single payment or in a series of
progress payments as the work iy completed. If the insuzzose or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Furtower's obhigation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ‘aspsctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o« the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specityir.g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if;” dvang the Loan application
process, Borrower or any persons of entities acting at the direction of Borrower or with Bortower's
knowledge or consent gave materially false, misleading, or inaccurate informatior. cr statements to Lender
(or failed to provide Lender with material information) in comnection with (e Loan. Maierial
representations include, but are not limited to, representations ¢concerning Borrower's “veropsacy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [nsrur=nt, If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (h; thers
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited o,
cntcring the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not tuking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Secuzity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting

ayment.
by 17 tns Security Instrumend is on a leaschold, Borrower shall comply with all the provisions of the
lease. ' farrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrzc: to the merger in writing.

10. Mzitzzge Insurance. [f Lender required Morigape Insurance as a condition of making the Loan,
Borrower shail.zey-the premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morntgage lnsurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provideu s7uch insurance and Borrower was required to make separately designated payments
toward the premiums ‘2 Mortgage lasurance. Bomrower shall pay the premiums required to obtain
coverage substantially equirvaient to the Mortgage Insurance previously in effect, at a cost substantially
cquivalcnt to the cost to Boitawer of the Mortgage Insurance previously in effect, from an alternate
mortgage insvrer selected by Lerder, Il substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall ¢ontinue to pay 1o Lender the amount of the separately designated payments that
were due when the insurance coveraze ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescive ip licu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact tn2: the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any ioterest or earnings oo such loss reserve. Lender can no longer require loss
reserve payments if Mortgage lnsurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
scparately designated payments toward the premiums tor’ Martgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bomrcwer was required to make separately designated
payments toward the premiums for Morigage Insurance, Eoriower shall pay the premiums required 10
maintain Mortgage Ilnsurance in effect, or to provide a nor-reiundable loss reserve, until Lender's
requirement for Mortgage Insurance cnds in accordance with any writicn agreement between Borrower and
Lender providing for such termination or until termination is required by /applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providesZ i the Note,

Mortgape Insurance reimburses Lender (or any entity that purchases e Mote) for certain losses it
may incur if Borrower docs not repay the Loan as agrecd. Bomower is poia party to the Mortgage
Insurance.

Mortgage insurers evaluate their total nisk on all such insurance in force fron time to time, and may
cnter into agreements with other parties that share or modify their risk, or reduce losses. Those agrcements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paiv (or-parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiag-any source
of funds thar the mortpage insurer may have available (which may include funds obtained frori Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any r¢iasurer.
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the amangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will mot affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Barrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1993 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is darmaged. such Miscellaneous Proceeds shall be applied to restoration or tepair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misccllancous Procceds
untilL.¢nder has had an opportunity to inspect such Property to ensure the work has been compleicd to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs ard rastoration in a single disbursement or in a serics of progress payments as the work s
completed. Uriiers an agreement is made in writing or Applicable Law requires interest o be paid on such
Miscellaneous Triceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prccesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened. the Mise¢llineous Proceeds shall be applied to the sums sgcured by this Security Instrument,
whether or not then doZ, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tuking, destruction, or loss in valug of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with
the excess, if any. paid to Borrower,

In the event of a partial taking, ges ruction, or loss in value of the Property in which the fair market
valuc of the Property immediately betore the partial taking, destruction, or loss in vatue is cqual to or
greater than the amount of the sums securca-by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borzower and Lender otherwise agree in writing, the sums
secured by this Sceurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair markct value of the Property
immediately before the partial taking, destruction, or loss'irvalue. Any balance shall be paid to Borrower.

In the'event of a partial taking. destruction, or loss in~a'a of the Property in which the fair market
value of the Property immediately before the partial taking, ‘desteuction, or loss in value is less than the
amount of the sums secured immediatcly before the partial taking ~dostruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellaneous Procezds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Propetty is abandoned by Borrower, or if, after notice vy Fender to Bomower that the
Opposing Party (as defined in the next sentence) offers 10 make an award tos2®)s a claim for damaggs,
Borrower fails to respond to Lender within 30 days after the date the notice is givea, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or epair ¢f the Property or to the
sums secured by this Security {ngiryment, whether or not then due. "Opposing Party" riean: the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a-righic of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procceding, whether eivil or criminal, is tozm) that, in
Lender's judgment, could result in forfeiture of the Property or other matenial impairment of Zender's
intcrest in the Property or rights under this Security Instrument. Borrower can cure such a defavitand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Leader's iaterest in the Property

arc hereby assigned and shall be paid to Lender. i '
All Miscellaneous Proceeds that are not applied to restotation or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intcrest of Borrower or (o refuse to cxtend time for payment or othcrwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bomower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or romedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bommower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-sign=. this Security Instrument but docs not exccate the Note (a “co-signer”): (a) is co-signing this
Securay lastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of *is Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; a7d (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without the
CO-Signer's conseri:.

Subject to e peovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borower's obligations and i1akility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrcements of this Security Instrumeat shall bind (except as provided in
Section 20) and benefit the successars and assigns of Lender,

14. Loan Charges. Lender weav-charge Borrower fees for services performed in connection with
Bomower's default, for the purpose of neotecting Lender's interest in the Property and rights under this
Security Instryment, including, but not limite< to, attorneys’ fees, property inspection and valnation fees.
In regard to any other fees, the absence of exfress authority in this Security Instrument to charge a specific
fee o Borrower shall not be construed as a prohikition: on the charging of such fee. Lender may not charge
fees that are expressly prohubited by this Security Insto:ment or by Applicable Law.

If the Loan is subject ta a law which sets maxinurs Joaa charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cuilected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be zedv.ced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collected irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to.make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrowie. Tif a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is ptovided for under the Note). Borrower's acceptzoce of any such refund madc by
direct payment to Borrower will constitute a waiver of any right of action Becrorver might have anising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in conaection withti.is Security Instrument
must be in writing. Any notice to Borrower in conncction with this Security Instrument siial! be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actually deliveres te. Borrower's
noticc address if sent by other means. Notice to any one Borrower shall constitute notice t5 #10 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitutc notice address by notice to Lender. Borrower shall. praruptly
notify Lender of Borrower's change of address. If Lender specifies 4 procedure for reporting Bomrower's
change of address, then Borrowcr shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any on¢ time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower. Any notice in
connection with this Security Instroment shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights aod
obligations contained in this Sccurity Instrument arc subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and melude
comresponding neuter words or words of the feminine gender; (b) wotds in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation o
take arr action.

17. Bzrrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Praperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticisi tnterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement. she mi=nt of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part 5f ‘he Property or any Inierest in the Property is sold or transferred (or if Borrower
is not 2 natural person.2id a beneficial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lender mey rzanire immediate payment in full of all sums sccured by this Security
Instrument. However. this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optios,_Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrewcr must pay all suns sicured by this Sceurity Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this prriod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demasia va Borrower,

19. Borrower's Right to Reinstate After Acreleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘ais Security Instrument discontinued st any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Securicy
Instrument; (b) such other period as Applicable Law might spe:ify for the termination of Bomrower's right
to reinstate; or (¢) entry of a judgment enforcing this Seciuity Jnstrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be duew.der this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all
cxpenscs incurred in cnforcing this Sccurity Instrument, including, busrot umited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tabs <4ch action as Lender may
reasonably require o assure that Lender's interest in the Property and ‘rghts under this Secunty
Instrument, and Borrower's obligation to pay the sums sccurcd by this Sceunity Inscrument, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as seleted »y Lender: (a)
cash; (b) moncy order; (v} certified check, bank check, treasurer’s check or cashier's check{ provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiyrentality or
cntity; or {d) Elcctronic Funds Transfer. Upon reinstatement by Borrower. this Sccunty Instument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intcrest in
the Note (togcther with this Security Insirument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments duc under the Note and this Sceurity lnstroment and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remuin with the Loan Servicer or be transferred to a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Secunty Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity [nstrument, until such Bormrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other'pary hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicablc i.aw provides a time period which must clapse before certain action can be taken, that time
period will ki deemed to be reasonable for purposcs of this paragraph, The notice of aceeleration and
opportunity ‘w-<ris, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuai: 14 Crction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this seetion 20.

21. Hazardous Substznces, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o7 p.rardous substances, pollutants, or wastes by Environmentzl Law and the
following substances: gasoline, Kecosine, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials,
(b) "Environmental Law" means federalizw: and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prréection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defincd in Environmental Law; and (d) an "Enviroomental
Condition” means a condition that can cause, .coptribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use. dicposal. storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; 0x or in the Property. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property (a)-inat is in violation of any Environmental
Law, (b) which ¢reates an Environmental Condition, or (¢) which, d1c te the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the vabue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Progerty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to neiriai «csidential uscs and to
maintenance of the Property {including, but not limited to, hazardous substances it ¢ ousumer products).

Rorrower shall promptly give Lender written notice of (a) any investigation, claiti, ézmand, lawsui
or other action by any governmental or regulatory agency or private party involving the-Teeperty and any
Hazardous Substance or Environmental Law of which Berrower has actual knowledgs, (b) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relezse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Harardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviroamental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default: (¢) a date, not less than 30 days from the date
the notice is given 1o Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcelzsare. 1f the default is not cured on or before the date specified in the notice, Lender at its
option may reouire immediate payment in full of all sums secured by this Security Instrument
without furthcc emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled $0 <ollact all expenses incurred in pursuiag the remedies provided in this Section 22,
including, but not lirait :d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pivirassof all sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Bormowet sha'l-nay any recordation costs. Lender may charge Bomower a fee for
teleasing this Security Instrument. but onty if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolicable Law.

24, Waiver of Homestead. In accordarce with [Hinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homesead exemption laws,

25. Placement of Collateral Protection Insuraxer: Unless Borower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeri with Lender, Lender may purchase insurance
at Bomower's expense to protect Lender's interests in Borrowve: s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lenger purchases may pot pay any claim that
Borrower makes or any claim that is made against Borrower in cornection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after.nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's areement. If Lender purchases
insurancc for the collateral, Borrower will be responsible for the costs of that iusurance, including intcrest
and any other charges Lender may impose in connection with the placement of the insurance, until the
eftective date of the caneellation or expiration of the insurance. The costs of the ibshrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be r1ore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

_ ' (Seal)

-} orrower

(Scal)

-Borrower

(Seal)

-Bomower

/34Qdﬁ4442914£;2} 12/05:2012 {Seal)

Charles 0o

-Borrower

k&ifle M /\%jtttﬁbrhmuwzmz (Seal)
Katie M. Nouyer <

-Borrower

(Seal)

-Bomrower

(Seal)

-Bomower

) (Seal)

-Bomower
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1 o\ , a Notary Public in and for said county and

STATE ‘Q\LU.LINOIS. Cook Couuty ss:
(AR s : .
state do her!,by cemfy(mutChar]es Do and Katie M. Nguyen, husband and wife

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrurment,
appearrd hefore me this day in person. and acknowledged that heishe/igned and delivered the said
instrumenc s hisfher tee and voluntary act, for the uses and purposes therein set forth.

Given ander my hand and official scal, this 5th day of December, 2017
]
My Commission Lapires: >,Z? hS- / / / G/OP
Notary Public { / ‘D
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MERS MIN: 100033033116254149 3311625414
FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

Thts FIXED/ADJUSTABLE RATE RIDERis made this  5Th dayof  December, 2012
, and is incorporated into and shall be deemed to amend and supplement the
Morigage, -Omed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the urdersigned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note"yto Quicken. Loans Inc.

("Lender") of the same date and covering the property described in the Security Instrument
and located at: 514 Waikiki Dr
Oes. Plaines, IL 60016-1167
[Property Address]

THE NQTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE iWTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTZ.BLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUA' RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ths covenants and agreements made in the
Security Instrument, Borrower and Lender further covenznt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGT>
The Note provides for an initial fixed interest rate of 2.750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interes’ ra'e, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAN 3Es

{A) ChangeDates
The initial fixed interest rate | will pay will change to an adjustable inferest rate on the
firstday of January 2020 , and the adjustable interest rate | will payipiyv.change

on that day every 12th month thereafter. The date on which my initial fixed mrarest rate
changes to an adjustable interest rate, and each date on which my adjustable inerest rate
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index* is the average of interbank offered rates for one-year US.
dotlar-¢znominated deposits in the London market {"LIBOR"), as published in The Wall Street
Jouriiai-~ The most recent Index figure available as of the date 45 days before each Change
Date is cal'z2 the "Current Index.”

If the lar'ey is no longer available, the Note Holder will choose a new index that is based
upon comparakie-information, The Note Holder will give me notice of this choice.

(C) Calculationcf Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and One-Quarier percentage points
( 2.2500 %)t2 the Current Index. The Note Holder will then round the result
of this addition to the neasest ~nae-eighth of one percentage point (0.126%). Subject to the
limits stated in Section 4(D) bejow, this rounded amount will be my new interest rate untit the
next Change Date.

The Note Holder will then deteimine the amount of the monthly payment that would be
sufficient to repay the unpaid princigal that | am expected to owe at the Change Date in ful
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my ronihly payment.

{D} Limits on Interest Rate Changes

The interest rate | am required to pay at'tbz first Change Date will not be greater than

7.750 % or less than 2.250°  %. Thereafter, my adjustable
interest rate will never be increased or decreased on a:v single Change Date by more than
two percentage points from the rate of interest | havr, teen paying for the preceding 12
months. My interest rate will never be greater than 72750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly paymeni beginning on the first menthly payinzaidate after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ip-iny initial fixed
interest rate lo an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and wlephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a BeneficialInterest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of lile by Borrower at a future date to a

purchaser.
if all or any part of the Property or any Interest in the Property is sold or

trancferred (or if Borrower is not a natural person and a beneficial interest in

dorower is sold or transferred) without Lender's prior written consent, Lender may

require-immediate payment in full of all sums secured by this Security instrument.

Howeve: - this option shall net be exercised by Lender if such exercise is prohibited

by Applicakie Law.

If Leiler exercises this option, Lender shall give Borrower nofice of
acceleration. 7henotice shall provide a petiod of not ‘ess than 30 days from the date
the notice is given in accordance with Section 16 within which Borrower must pay
all sums secursu by this Security Instrument. If Borrower fails to pay these sums
prior to the expiraticn of this period, Lender may invoke any remedies permitted by
this Security Instrument aithout further notice or demand on Borrower.

2. When Borrower's initia’ fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A.akove, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shaliihen cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security instrumenc shi2 be amended to read as follows:

Transfer of the Property or = SeneficialInterest in Barrower. As used in this
Section 18, "Interest in the Propeny” iieans any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instalimien: sales contract or escrow agreement,
the intent of which is the transfer of tiie by Bomower at a future date to a
purchaser.

If all or any part of the Property or any !ntziest in the Property is sold or
transferred (or if Borrower is not a natural pevson-and a beneficial interest in
Borrower is sold or transferred) without Lender's prior vaiiten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such: exercise is prohibited
by Applicable Law. Lender also shall not exercise this optior. ii. {a) Borrower causes
to be submitted to Lender information required by Lender to‘evauate the intended
transferee as ff a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreerent in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasciig’.e fee
as a condition to Lender's consent to the loan assumption. Lender also may reruire
the transferee to sign an assumplion agreement that is acceptable to Lender and thz!
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

if Lender exercises the option to require immediate paymentl in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dale the notice is given in accordance with Section 15 within

which Borrower must pay all sums secured by this Security Instrument. If Borrower

fails to pay these sums prior to the expiration of this period, Lender may invoke any

rBemedies permitted by this Security Instrument without further notice or demand on
OITower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/Adiustable Rite Rider.
eA oz sealy Kb M/ U{fifr‘fﬂ’m 124052012 (Seal)

Char@s Do -Bomower  Kalie M. Nguyeﬁ v -Borrower

- {Seal) (Seal)
-Borrower -Borrower

__'Seal) (Seal)

B ower -Barrower

(Seal) __ L (Seal)

-Bomrower -Bormower

q033116¢ 4l3413 322 0404

62541
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(sy: 3527201 -021-0000

Land Situated in the County ofCook in the State of IL

LOT 13 IN WOLF POINT, BEING A RZ~'43DIVISION OF PART OF LOT 3 IN CONRAD MOEHLING'S
SUBDIVISION OF PARTS OF SECTION 7 ANU 8, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COCK COUNTY, CN.JIMY 17,1978 AS DOCUMENT NUMBER 3032134,

Commonly known as. 514 Waikiki Drive, Des Plaines i 60016-1167



