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MEMORANDUM OF RIGHT OF REPURCHASE

2l 20
THIS MEMCXANDUM OF RIGHT OF REPURCHASE (this “Memorandum™) is
entered into as of ¥ 201Z, by and between Lake Tower Development, LLC, a Delaware limited
liability company (“Seller”s-and Timothy M. Whiting, Trustee of the Timothy M. Whiting Trust
dated 7/8/2004 (“Whiting Trusc” .

A Seller and Tim Whi(ing entered into that certain Unit Purchase Agreement dated
November 19, 2012, ( as amended by th: NonResident Rider (the “Rider”), the “Agreement”),
(Whiting Trust and Tim Whiting, colleciively the “Purchaser”) relating to Unit C10 in Lincoln
Park 2550, a Parking Condominium, located at 2550 N. Lakeview, Chicago, Illinois, which is
more particularly described on Exhibit “A” cttacned hereto (the “Unit”). Unless otherwise
defined in this Memorandum, all initially capitaliz:d terms used in this Memorandum shall have
the meanings given them in the Agreement.

B. Seller and Purchaser hereby acknowledge ard-confirm the existence of the Right
of Repurchase in favor of Seller with respect to the Unit, whick shall run with and bind the Unit
in accordance with the terms and conditions set forth in Section K2-¢f the Rider.

C. This Memorandum is only intended to provide notice of ¢ existence of the Right
of Repurchase, and this Memorandum shall not be deemed to amend or modify any of the terms
or provisions of the Agreement. In the event of any conflict between the provisions of the
Agreement and those of this Memorandum, the provisions of the Agreement shaii corirol.

D. This Memorandum may be executed in one or more separate counterparts.ach of
which, when so executed, shall be deemed to be an original. Such counterparts shall together
constitute and be one and the same instrument.

[Remainder of this page intentionally left blank.]
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IN WITNESS WHEREOF, the parties hereto have executed this Memorandum as of the
day and year first written above.

SELLER:

LAKE TOWER DEVELOPMENT, LLC,
a Delaware limited liability company

By: 2520 PT Sub, LLC, a Delaware limited liability
company, its sole member

By: %"’L‘

Name: “7 752+ (77083
Title: Authorized Xgent

STATE OF ILLINOIS )
) SS.

COUNTY OF COOK )

I, Notary Public in and for the County and State aforesaid, do
hereby certify thatT; , the Authorized Agent of 2520 PT Sub, LLC, a
Delaware limited liability company, which is the sole member of Lake T ower Development,
LLC, a Delaware limited liability company, personally known to me to b: the same person
whose name is subscribed to the foregoing instrument in such capacity, app2ared before me this
day in person and acknowledged that he signed and delivered the foregoing insTum.ent as his
own free and voluntary act and as the free and voluntary act of such company, for ‘s uzes and
purposes therein set forth,

GIVEN under my hand and notarial seal this November 26, 2012.

My Commission Expires:

OFFICIAL SEAL
K- A\ S ALLYSON QUNDEE

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES AUG. 31, 2016

EAST\53449070.1 2
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PURCHASER:

==

Name: Timothy M. Whiting

Name:

STATE OF ILLINOIS

S’ N s
™
Y]

COUNTY OF COOK

I, E“‘ﬁfmmu Notary Fukiic in and for the County and State aforesaid, do
hereby certify that - Limatny \_A,b\\:ng personally known to
me to be the same person(s) whose nanfe(s) \is/ar= subscribed to the foregoing instrument,
appeared before me this day in person and acknowiedged that he/she/they signed and delivered
the foregoing instrument as his/her/their own free and voluntary act, for the uses and purposes
therein set forth.

GIVEN under my hand and notarial seal this November 26, ”Olq

/\|
Notary Public

My Commission Expires:

R_HS

EAST\53449070, 1 3
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EXHIBIT A

Legal Description

PARCEL 1:

UNIT C10, IN THE LINCOLN PARK 2550, A PARKING CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:
CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN
THE SOUTAV/EST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD” PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED Q{TOBER 24, 2011 AS DOCUMENT NUMBER 1129722061, AS
RE-RECORDED NCViEMBER 23, 2011 AS DOCUMENT 1132729082; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 29, 2011 AS-DOCUMENT NUMBER 1136318008; TOGETHER WITH ITS
UNDIVIDED PERCENTAGEZ INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY ILLINOIS.

PARCEL 2: GARAGE PARCEL EASEMENTS

A NON-EXCLUSIVE EASEMENT FOR I'HE UNITS IN PARCEL 1 AS CREATED BY
DECLARATION OF COVENANTS, CONDITICNS, RESTRICTIONS AND EASEMENTS
MADE BY LAKE TOWER DEVELOPMENT, [.L{Z. A DELAWARE LIMITED LIABILITY
COMPANY DATED OCTOBER 27, 2011 AND' RECORDED OCTOBER 27, 2011 AS
DOCUMENT 1130029045 FOR THE PURPOSE “Cr< INGRESS AND EGRESS FOR
MAINTENANCE INCLUDING VENTILATION VENTS. STRUCTURAL SUPPORT, USE
OF CERTAIN FACILITIES, ENCROACHMENTS, PEDESTXIAN EMERGENCY EGRESS,
AND FOR COMMON WALLS, FLOORS AND CEILINGS OVER. THOSE PARTS OF THE
RESIDENTIAL PARCEL AND SINGLE FAMILY HOME PARCEL BEFINED THEREIN.

Commonly known as Unit C10 (the “Parking Unit”), 2550 North Lakevicvs, Chicago, Illinois
60614

Part of PINs: 14-28-319-029; 14-28-319-034; 14-28-319-037
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