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= This ASSIGNMENT OF RENTS prepared by:
3 Maryam T. Ngitami-Pieknlk

State Bank of Countryside
8’ 6734 Joliet Road

Countryside, iL 605256

¥ NOTE: THIS ASSIGNMENT IS BEING RE-RECURDNED TO CORRECT THE BORROWERS

4 NAME ASSIGNMENT OF RENTS

o NUMBER 14, LLC:

. THIS ASSIGNMENT OF RENTS dated June 28, 2012, is made and execute”. hstween’ Miwest REO Acquisition

& I LLC (referrad to below as "Grantor™) and State Bank of Countryside, whasy 2driress is 6734 Joliet Road,

v Countryside, IL. 60525 {referred to bolow as "Lender™).

V]
ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing srcurl'y interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the fu#.wing described
Property located in Caook County, State of INnois:

LOYS 48, 47, AND 48 IN BLOCK 1 IN CLIFFORD AND WADLEIGH'S SUBDIVISION IN SOUT\*.1'2 OF THE P
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13,.:AST OF S
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. S

The Property or its address ls commonly known as 5215 W. LeMoyne Strest, Chicago, IL 80851. The

Property tax identification numiber Is 16-04-115-001-0000. IN YA

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all cbligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as wall as all claims by
Lender against Grantor or any ona or mors of them, whether now existing or hereatter arising, whether related
or unreiated to the purposs of the Note, whether voluntary or otharwiss, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individuelly or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwiss, and whether recovery upon such amounts may be or hereafter may become barred by any statute of

limitations, and whether the ozation to repay such amounts may be or hereafter may become otherwis

unsnforceabls. {Initial Here )

! ‘ \/ |
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANE - Q 2
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OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Renta as prorided below and so long as there is no default under this Assignment, Grantor may remain in
possession aruy <ratrol of and operate and manage the Property and collect the Rents, provided that the
granting of the rip*. 0 collect the Rents shall not constitute Lender's conseant to the use of cash collateral in a
bankruptcy procesd ng.

GRANTOR'S REPRES:NT/7ONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is ¢atit.od to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclusn.r 1o and accepted by Lender in writing.

Right to Assign. Grantor has th filll #ight, power and authority to enter into this Assignment and to assign
and convey thae Rents to Lender.

No Prior Assignment. Grantor has no* previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Teansfer. Grantor will not seli, cssian, encumber, or otherwise disposs of any of Grantor's
rights in the Rents except as provided in this Ass gnment.

LENDER'S RIGHT TC RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and aven
though no default shall have occurred under this Assignment, to collect and receive tha Rents. For this
purpose, Lendar is hereby given and granted the following righis, powers and authority:

Notice to Tenants. Lendar may send notices to any and all tmr..:s of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or _2=der's agent.

Enter the Property. Lender may enter upon and take possession o' thu Property; demand, collect snd
receive from the tenants or from any other persons liable therefor, all 01 ¢hu Rants; institute and carry on all
legal procesdings necessary for the protection of the Property, includind zuzh proceedings as may be
necessary to recover possession of the Property; collect the Rents and removs. anv tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property anr-:sep the same in
repair; to pay the costs thereof and of all services of all employees, including their ecuiprient, and of all
continuing costs and sxpenses of mainteining the Property in proper repair and condition, ~ni' ¥'so to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effectud by Lender
on the Property.

Compliance with Laws, Lander may do any and all things to executs and comply with the laws of the
State of llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Leass the Property. Lender may rent or lease the whole or any part of the Proparty for such term or terms
and on such conditions as Lender may desm approprigate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, sithsr in
Lender's name or in Grantor's name, to rant and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
desm appropriate and may act exclusively and solsly in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
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that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sola
discretion, shall determine the application of any and all Rents received by it; howaver, any such Rents received
by Lender which sre not applied to such costs and expenses shall be applied to ths Indebtedness. All
expenditures rade by Lander under this Assignment and not reimbursed from the Rents shall bacome a part of
the Indebtedness ~ecured by this Assignmant, and shall be payable on demand, with interest at the Note rate
from date of expenditi/e until paid.

FULL PERFORMANCE:. - 1* Grantor pays all of the Indebtedness when dus and otherwise performs all the
obligations imposed upon-Gruntar under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statemaents of termination
of any financing statement on~-Jile evidencing Lender’s security interest in the Rents and the Property. Any
termination fee requirad by law sha'i bs, moid by Grantor, if parmitted by applicable law.

REINSTATEMENT OF SECURITY INTERES™. 'f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee iy hankruptcy or to any similar parson under eny federal or state
bankruptcy law or law for the relief of debtors, (B! by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lendar or any of Lender's property, or (C) by reason of any
sattiement or compromise of any claim made by Linde: with any claimant (including without limitation
Grantor), the indebtedness shall be considered unpaid 1o+ 12 purpose of enforcemant of this Assignment and
this Assignment shall continue to be effective or shall be 14in.s’ated, as the case may be, notwithstanding eny
cancellation of this Assignment or of any note or other instrumart or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or racrveved to the same extent as if that amount
never had been originaily received by Lender, and Grantor shall (e /bound by any judgment, decree, order,
sattlement or compromise relating to the indebtedness or to this Assignme~:.

LENDER'S EXPENDITURES. If any action or proceeding is commenced i“at-would materially affact Lender's
interest in the Property or it Grantor fails to comply with any provision of ts Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay whun ~ue any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lenc er on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriats, incluling but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, vt any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and pressriny the Property.
All such expenditures incurred or paid by Lendar for such purposes will then bear interast at'ths rate charged
under the Note from the date incurred or psid by Lender to the date of repayment by Grances.) All such
expensas will bacome 8 part of the indebtedness and, at Lender's option, will (A} be payable on geriand: (B}
be added to the balance of the Note and be spportioned among and be payable with any instaliment sayments
to become due during either (1) the term of any applicable insurance policy; or {2} the remaining term of the
Note; or {C} be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to ali other rights and
remedies to which Lender may be entitled upon Defauit.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Paymsnt Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documants or ta comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
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of any lien,

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or sbility to perform their
respective obligations under this Assignment or any of the Related Documents.

Faise Stateramts. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's pzhalf under this Assignment or the Related Documents is false or misleading in any material
respect, sither row: or at the time made or fumnished or bacomes false or misleading at any time thareafter.

Defective Colateraliz.tion. This Assignment or any of the Related Documnents ceases to be in full force and
effect (including failue uf any coliatersl document to create a valid and perfected sscurity interest or lisn)
at any time and for any rersun.

; Death ot Insolvency. The uissoiution of Grantor's (regardless of whether election to continue is made), any
o member withdraws from the liraitrd ability company, or any other termination of Grantor's existence as a
| going business or the death of ar.y member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any sssigninent for the banefit of creditors, any typs of creditor workout, or

‘ the commencement of any proceeding unuer any bankruptcy or insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Communrerient of foreclosure or forfeiture proceedings, whather by
judicial proceeding, self-heip, repossession or iny other method, by any creditor of Grantor or by any
governmantal agency against the Rents or any oroporty securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including-Jd7posit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispui=‘o; Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiturs ~rrzeeding and it Grantor gives Lender written
| notice of the creditor or forfeiture proceeding and deposits it Lender monies or a sursty bond for the
| creditor or forfeiture proceeding, in an amount determined by LanZer, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Camage or Loss. Tha Property is lost, stolen, substantially damegad, sold, or borrowed against.

Events Affscting Guarsntor. Any of the precading events occurs with respesits any Guerantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes 4r dizputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, o Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecura.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor hat nit been
given a notice of a breach of the same provision of this Assignment within the preceding twalve (12)
months, it may be cured if Grantor, after Lander sends written notice to Grantor demanding cure of such
default: (1) cures the default within thirty (30} days; or (2} if the cure requires more than thirty {30}
days, immaediately initiates steps which Lender desms in Lender's sole discration to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exsrcise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collsct Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
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and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shaill have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attornsy-in-fact to endorse instrumaents
receivad in paymaent thereof in the name of Grantor and to negotiate the same and collect the proceads.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its nyrts under this subparagraph either in person, by sgent, or through a receiver.

Mortgages in Pasransion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointes tr take possession of all or any part of the Property, with the power t0 protect and
praserve the Property. tJ.operate the Property praceding foreclosure or sale, and to collect the Rents from
the Property and apply ine oroceeds, over and above the cost of the receiverghip, against the Indebtedness.
Ths mortgages in passessics-ur receiver may sarve without bond if permitted by law. Lender's right to the
appointment of & receiver sheii axist whether or not the apparent value of the Property exceads the
Indebtedness by a substantial aiiount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remediss. Lender shall have all ot'iet rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to Hursus any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or ‘0 take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, chaii not affect Lender's right to declare a detault and
axercise its remedies.

Attorneys' Fees; Expenses. |f Laender institutes any suit-or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum a; the court may adjudge reasonsble as
attorneys' faes at trial and upon any appeal. Whether or not a=;, court action is involved, and to the sxtent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its riyprts shall beacome a part of the
indebtednass payable on demand and shall bear interast at the Note ratv 170™ the date of the axpenditure
until repaid. Expenses covered by this paragraph includse, without limitatioi, Fnwaver subject to any limits
under applicable law, Lender's attornsys’ fees and Lender's legal expenses, whsther or not there is @
lawsuit, including attorneys’ fees and axpensas for bankruptcy proceedings (incwvling afforts 1o modily or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgme it collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), suiveyurs' reports, and
appraisal fees, title insurance, and fees for the Trustes, to the extent permitted by applicellr iaw. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Assignmenit:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No altaration of
or amandment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings, Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Govemning Law. This Assignment will bs govemed by federal law applicabls to Lender and, to the extent
not presmpted by federal law, the laws of the State of llinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Illinols.

Choice of Venus. If there is a lawsuit, Grantor agrees upon Lender's reguest to submit to the jurisdiction
of the courts of Cook County, State of linois.

Merger. There shall be no merger of the intarest or estate created by this assignment with any other
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interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lander.

Interpretation. (1) In all cases where thers is more than one Borrower or Grantor, then all words used in
this Assignment in the singuiar shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations
of sach Grar.cr are joint and several. This means that if Lender brings a lawsuit, Lender may sue 8ny one
or more of the Grantors. |f Borrower and Grantor are not the same person, Lender need not sue Borrowsr
first, and that'8cirower need not be joined in any lawsuit. {3) The nemes given to paragraphs or sections
in this Assignmesic.aiy for convenience purposes only. They are not to be used to interpret or define the
provisions of this‘Asar,ament.

No Waiver by Lender. Lanc'ar shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in wriing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operats s a waiver of such right or any other right, A waiver by Lender of a
provision of this Assignment sixuil ot prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that prevision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing betvvasn !ender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's abligations ¢s *0 any future transactions. Whenaver the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances wiwre such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of ent'er.

Notices. Any notice required to be given under this Asiignment shall be given in writing, and shall be
effective when actusily delivered, when actually receiver by telefacsimile (unless otherwise requirad by
law), when deposited with a nationally recognized ovarnign® ccurier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail rosiage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may iianga its address for notices under this
Assignment by giving formal written notice to the other parties, speciying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to <a~p Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if i*.e*e is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all‘Gruntors.

Powers of Attorney. The various agencies and powers of attorney conveyed ¢n Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor urii-such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignmun’. ta be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provisian illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provisior. 2ail be
considered modified so that it becomes legal, valid and enforceabls. If the offending provision cannot be so
modified, it shall be considered deletad from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affact the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Agsignment on transfer of Grantor's
interest, this Assignment shail be binding upon and inure to the banefit of the parties, their successors and
sssigns. If ownership of the Property becomes vested in a person other than Grantor, Landar, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indabtedness by way of forbearance or extsnsion without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time s of the Essence. Time is of the assence in the performance of this Assignmant,

Waive Jury. All parties to this Assignment hereby waive the right to any jury tr any action,
procesding, or counterclaim brought by any party against any other party. (Initisl Here }
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Waiver of Homestead Exemption. Grantor hersby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOF, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGN’AENT.

DEFINITIONS. The ro’owing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless sper.tically stated to the contrary, all references to dollar amounts shall mean amounts in
tawful money of the United Gtetes of America. Words and terms used in the singular shall include the plural,
and the plural shall include th¢ sinoutar, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code;

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all axhibits and schedules attached to
this ASSIGNMENT OF RENTS from tims-t2-time.

Borrowsr. The word "Borrower” means Mic we 31 REQ Acquisition Il LLC.
Default. The word "Defauit™ means the Default set farth in this Assignment in the section titled "Defauit”.

Event of Default. The words "Event of Default" maesr, any of the avents of default set forth in this
Assignment in the default section of this Assignmant.

Grantor. The word "Grantor” means Midwest REO Acquisitior: 1V LLC.

Guarantor. The word "Guarantor” means any guerantor, sursiy, or s~commodation perty of any or all of
the indebtedness.

Quaranty. The word "Guaranty™ means the guaranty from Guarantor to Lnder, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and otte: amounts, costs and
expanses payable under the Note or Related Documents, together with all rencwals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documeits znd any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurr.o Ly Lender to
enforce Grantor's obligations under this Assignment, togsther with interest on such amounis s orovided in
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may_be indirectly
secured by the Cross-Collateralization provigion of this Assignmant.

Lender. The word "Lender” means State Bank of Countryside, its successors and assigns.

Note. The word "Note” means the promissory note dated June 28, 2012, in the original principal smount
of $21,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The intsrast
rate on the Note is a variable interest rate based upon an index. The index currently is 3.250% per annum,
Payments on the Note are to be made in accordance with the following paymant scheduls: in one principal
payment of $21,000.00 plus interast on June 28, 2013. This payment due on June 28, 2013, will be for
all principal and all accrued intarest not yet paid. In addition, Grantor will pay regular monthly payments of
all accrued unpaid interest due ss of each payment date, beginning July 28, 2012, with all subsequent
intarast payments to be due on the same day of each month after that. If the index increases, the
payments tied to the index, and therefore the total amount secured hereunder, will increase. Any variable
interest rate tiad to the index shall bs calculated as of, and shall begin on, the commencement date
indicated for the applicable payment stream, NOTICE: Under no circumstances shall the interest rate on
this Assignment be less than 6,500% per annum or more than the maximum rate allowed by applicable




1234733051 Page: 8 of 11

UNOFFICIAL COPY

1219804034 Page: 8 of 10

' ASSIGNMENT OF RENTS
Loan No: 94471009900005 {Continued) Page 8

law.

Property. The word "Property” means all of Grantor's right, titls end interast in and to sll the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agresments, loan
agreements, environmental agreements, guaranties, security sgresments, mortgages, desds of trust,
security desc’s. collateral mortgages, and all other instruments, agresments and documents, whether now
or hereafte, sxisting, executad in connection with the Indebtedness.

Rents. The wo'd "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all p:esont and future leasas, including, without limitation, all rents, revenus, income, issues,
royaities, bonuses, accoints receivable, cash or security deposits, advance rentais, profits and proceeds
from the Property, and o%ae’ payments and benefits derived or to be derived from such leasas of every kind
and nature, whether due 1:0:v.or later, including without limitation Grantor's right to enforce such leases
and to receive and collect paymer.: and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZ£D IGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JuPc 28, 2012.

GRANTOR:

NUMBER 14, LLC:
MIDWEST REO ACQUISITION It LLC

NUMBER 14, LLC:
MANNA CAPITAL LLC, Man of Midwest REO Acquisition Il LLC

o Tomer Bitton, Member 01 W Capital LLC

o ..W
Mord Bitton, Member of Manna Capital LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ﬁ ]

COUNTY OF __ (=0 U }

On this 2y “day of _ Jopde , D01t before mg, the undersigned Notary
Public, personally appeared Tora- Bitton, Member of Manna Capital LLC, Manager of l“ldwm REQ Acquisition
W LLC, and known to me to be 2 ~ember or designated agent of the limited liability company that executed the
ASSIGNMENT OF RENTS and acknowindned the Assignment to be the free and voluntary act and deed of the
limited liability company, by authority ©f statute, its articles of organization or its operating agresment, for the
uses and purposes thersin mentioned, rid nn oath stated that he or she is authorized to executs this

Assignment and in fact executed the Assignme~t on behalf of the limited liability company.
**NUMBER 14, LLC:
By _j-gv(i_,g ~ Residing at
No in and for the State of 27-
2-2-20/ Official Seal
My commission expires Y Jorge Velazquez

Notary Public State of Ilfinois
ijly Commission Expires 0210272014
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF L. ]

1SS
COUNTYOF _ ¢ 0"_"‘ )

On this 4. ray.of Joatz , 21T before me, the un? signed Notary
Public, personally appeared Yordechal Bitton, Member of Manna Capltal LLC, Manager of Midwest REQ
Acquisition Il LLC, and known tu me to be & member or designated agent of the limited liability company that
executed the ASSIGNMENT OF REN(S and acknowledged the Assignment to be the free and voluntary act and
deed of the limited liability company, by suthority of statute, its articles of organization or its operating
agreement, for the uses and purposes th(rein mentioned, and on oath stated that he or she is authorized to
axacute thi signment and in fact executed “ne Assignment on behaif of the limited liability company.

**NUMBER 14, LLC:
Residing at

By

[ i
blic in and for the State of  +Z

2-2- 20N

No

Officiai Seat
Jorge Velazquez

Notary Public State of Minois

‘}! Commission Expires 021022014

My commission sxpires

LASER PRO Lending, Ver. 6.60.10.006 Copr. Harland Financial Solutions, «nc. 1997, 2012. ANl Rights
Reserved. - IL C:ALASERPRO\CFILPL\G14.FC TR-19416 #H (8
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