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Definitions. Words used in multisle sections of this docunent are defined below and other wards are
defined in Sections 3. 11 13, 18, 20-and21. Certain rules reparding the usage of words used i this
document age also provided in Scetion

{A) “Secnriy bistrument” means this docuent. shich i dated Nonember 30,2002, wgether with
all Riders to this document.

(B) “Borsmeer is David Straus. single man. Bortover is the morigagor under this Security Instrument.
(C) “Lender™ is JPMorgan Chase Baok, N.A L Lenderds e National Banking Association arganized

and existing under the Taws of the United States. Lender'sad.iress is 11U Polaris Parkway. Floor 41,
Columbus. OFF 43240 . Lender is the mortgagee under this Szeurily Instrument.

(1) “Note " means the promissory note signed by Borrower and dateadsonember 30, 2012, The Nole
states that Borrower owes Lender one hundred twenty Tour thousind six hundred seventy-¢ight and

00+ 100 Dollars (U.S. $123.678.00) plus interest. Borrower has promized Lo pay this debr in regulyr
Periodic Puyments and Lo pay the debt in full notTater than January 1, 2023

(E) “Properse means the property that is deseribed below under the heading "Transfer of Rights
the Property.”

(F) Lo means the debrevidenced by the Sote. plas interesl iy prepas ment eearscsand ke
charues due ender the Note, and all sums due under this Sceuriiy Isteament. plus interesy:

(G) “Riders ™ means il Riders W this Security Instrunient Uit are executed by Borrower. The (ollosing
Riders are 10 be exeeuted by Borrower [eheek box as applicable]:

Adjustable Rate Rider 07 Condominium Rider Seeomd Home Rider

ILLIRGIS.Sangie F amy-Facms MagiFredaie Maz Uki? ORM INSTRUMEN]
VMPE
Walters Klawe* Financigl Services 2012112946 0.3 4(02-)20 1126820

mhals

T

R



1234857206 Page: 3 of 20

UNOFFICIAL COPY

Balloon Rider S Planned Unit Devetopment Rider T 1-4 Family Rider
VA Rider T Biweekly Pasment Rider Other(s) [specify |

(11} “Applicable Lenve™ means all controlling applicable tederal, state and local statues, regufations,
ordinances and administrative rules and orders (that have the effect of las ) as well as all applicable
final. non-appealable judicial apinions.

(1) "Communite Associotion Dues, Fees, ctied Avsewsaesios T means all dues, fees. assessments and
other charees that are imposed on Burrower or the Property by a condominium association. homeawsiers
association or similar arganization.

() “Eeeceroniy Funds Tronsior™ mueans any wranster of funds. other than a ransaction originated by
cheek? drafi, or similar paper instrumen, which is initiated through an electronic terminal, telephanic
INSILNIER, Zamputer, o Magnctic lape $o as to urder. instruct. or authorize a financial institution 1
debit or credit snaceount. Such term includes, but is not limited 1o, potnt-of-sale translers, automated
reller machine trieactions, wransfers initiated by telephane, wire transfers, and automated clearinghouse
ransfers,

(K) “Excrow ftems” means those itlems that are described in Section 3.

(1) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
%) for: (i) damage o, or destruction of. the Property: (i) condemnation or other aking of all or any
part of the Property: {iii) conveyarcein licu of condemnation: ur (iv) misrepresentations of. or
omissions as o, the value and or conditiznal the Property.

(M) “Morrgaye fosgrance " means insuraree pretecting 1ender against the nonpayment of. ar default
on, the Lean.

(N) “Periodic Pavmes means the repularly schedu’en amount due for (iy principal and interestunder
the Note. plus (i) any amounts under Scetion 3 af thieAecurity Instrument.

() “RESPA " means the Real Estaie Settlement Procedusas et (12 15,0, Seetion 2601 ¢t seq.)and
its implementing regukation, Regulation N ¢24 C R Part 3ARE), a8 they might be amended from
fime to time. or any additional or successor legislation o regulat?on thal overns the same subjedt
matter. As used in Uhis Security lastrument, RESPA refers to all regurements and restrictions that
are imposed in regard (o a “lederally related morizage foan” eyven iU oan does not quality as i
“federally related martgage loan” under RESPA,

(P) “Successor in herest af Borrower " means any party [hat bas taken il 10 the Property, whether
or not that party has assumed Borrower's obligations under the Note and or thisseeurity Instrunient.

Transfer of Rights in the Property, This Security Instrument sceures 10 Lender: () the repay et
of the Loan, and all renewals, extensions and medifications of the Note: and (i) the perfedmanse of
Borrow cr's covenants and aurcements under this Security Instrument and the Note. For this porpoase.
Borrower does hereby mortgage, grant and convey Lender and Lender's successors and assigasihe
following deseribed property Tocated in the COUNTY [Tvpe of Recording Jurisdiction] of Caok [N ame

e By Fannie Magktedde 60 7 ROAY NG TRUMER ]
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ol Recarding Jurisdiction]: PARCLL 12 UNIT NO, 206 1N SMETROLOFTS CONDOMINIUM AN
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE EANI
ONE THIRD OF LOTS | AND 20 THE EAS I HALF OF LOT 6 AND LOT 3 ALL IN BLOCK 26, I\
THE TOWN OF DUNTON, IN 111 SUBDIVISION OF THE WEST HALF OF THE SOUTIIWLST
QUARTER OF SECTION 29, TOWNSHIP 42 NORTH. RANGE |1 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS; WHICH SURVEY 5 ATTACHED AS LXHIBIT 2C?
TO THE PECLARATION OF CONDOMINIUM RECORDED JANUARY 5. 2007 AS DOCUMENT
NUMBER 0700516044, AS AMENDED FROM TIMETO TIME, TOGETTIER WITH TS UNDIVIDLED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS. PARCEL 2 THE EXCLUSIVE RIGHT
TO USHOF STORAGE SPACE $-20, A LIMITES COMMON CLEMUNT AS DESCRIBEDR 1N THE
DECCARATION OF CONDOMINIUM RECORDED A5 BOCUMENT X 0700316044 AND 1N
THE SUFVEY ATTACHED THERETO AS EXHIBIT X See Altached

Parcel 1N Nrvoer: 03-29-347-034-1019 which currently has the addross of 10 S DUNTON AV AT
306 [Street] ARTANTTON HEIGHTS [City]. [Hlinois 60003 | Zip Code] ("Property Address"}:

TOGETHER WTTH a1 the Tmpros ements now or hereatier ereeted on the properts, and all cisements.,
appurtenances. and GixLiess now or herealter a pant of the property. Al replacements and additions shall
also be vosered by this Seenrits, Instrument. All ol the foregong is relerred 1o in this Seeurity Instrunent
as the “Prapetty.”

BORROWER COVENANTS that Bortower is lawlully seised ol the estate herehy conveyed and has the
right 1o mortgage, grant and conve) e roperty and that the Property is unencumbered, exeepl for
cicumbranices of record. Boreower wateanis and will detend generally the title to the Property against
all claims and demands, subject W any encapdrances ol regord.

THIS SECURITY INSTRUMENT combines uniiori cosenants tor national use and non-unilomm
covenants with limiled variations by jurisdiction ta.constitute & wnilorm seeurity Insteument covering
real properiy.

Uniform Covenants. Dorrower and Lender covenantand agrec as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Boreower shall pay when due the principal of. and interest ari; e debrevidenced by the Nete and any
prepayment chacges and late charges due under the Note. Barrower saall also pay Tunds tor bscros lems
pursuant 1o Seetion 3. Pavments due under the Note and this Securily irarament shall be made it S
currency. However, it any chieek or other instrument receised by Lenderaspay ment under the Note o
this Security Instrument is returned to Lender unpaid. L ender may require thirany,or alt subsedquent
pavments due under Use Note and this Securily Instrament be made in one or mece of the Tollowing Rorms,
as selected by Lender: () cash: (b money order: () certified check, bank cheekotreasurer’s check or
cashiers cheek, provided any such check is drawn upan an institution whose deposityare Disured by u
federal agency, instrumentabity. ar entity - or () Hectronie Funds Transfer.

Payments are deemed receiyed by Lender when receis ed it the locition designated inthe Noterat such
other location as may be designated by Lender in accordance with the netice provisions in Sectio S,
Lender may return asy payment or partial pay ment it the payment or partial pay ments are imsufficnt
to bring the Loan current, Lender may accept any payment o partial payment insufficient Lo bring the

\(\l
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Fean currenl. without waiver of any rights hercunder or prejudice w ils rights 1o refuse such pagment or
partial pas ments in the futare, but Lender is not ublivated loapplx such pas ments at the time such

pay ments are aceepted. [1each Periodic Payment is applicd as of s scheduled due date. then 1ender
need not pay inierest on unapplicd funds, Lender may hold such unapplied funds until Borrower makes
payment 16 bring the Loan current. 1f Borrower does not do so within a reasonable period ol time, Lender
shall gither apply such [inds or return them o Borrower. 1t nul appllcd earlicr. such funds will be applicd
1o the vutstanding pringipal balance under the Note immediately prior (¢ foreclosure. No offsetor claim
which Borrasver miight has e nos or in the future against Lender shiall relicve Borrower (rom muking
payments due under the Note amd this Sceurity Instrument ar perlorming the covenants and sgreements
secured By this Security Instrument.

2. Applicztion of Payments or Proceeds. Cxcept as olherwise described in this Section 2. all
pavments acented and applied by Lender shall be applied in the following order of priority: {a} interest
duc under the *vorz; (b) principal “duc under the Note; (€Y amounts due under Section 3. Such payments
shalk be apphea’te =-o_|1 Periodic Payinent in the order in which it became due. Any remaining amounts
shalt be applied firsLa iate charges, second 10 any other amounts due under this Su.mn} Instrument.
and then 1o reduce thequringipal haance of the Note.

(1 Lender receives a pay mentiom Borrower for a delinguent Periodic Paymen which includes a suMicient
amount ta pay any late chargedrie, the payment may be applied to the delinguent payment and rhe late
charge. It more than one Periodic P2y imentis mnsldndm:_ l.ender may apply amy payment received from
Borrower to the repayment of the F ‘l’lO("'C Payinents il and o the extent that, each payment can be paid
in full. To the extent that any cxcess el ists alter the payment is applied to the Tull payment of ene or
more Periodic Paynmwents. such excess mal be applied 10 am late charges due. Yoluntars prepayments
shall be applicd st lwoany prepas ment chavges and (hen as deseribed i the Sote.

Any application of payments. insurance proceeds, or Miscellancous Progeeds 1o principal due under the
Note shall not extend or postpene the due date, or chang: the amouat. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note. until the Note is paid in full. o sum (the "Funds b provide for pay ment oFamounts due
for: {a) taxes and assessments and other items which can attaii: priesity over this Seeurity Tastrument as
a lien or encumbrance on the Property ; (b) leasehold payments or growivd rents on the Property. it any .
(¢) premioms for any and all insurance required by Lender under Sedlion Jrand (4 Mortgage Insurinee
premiums. if any. or any sums payable by Borrower to Lender in lien ofihe payment ol Morgage
Insurance pl’lﬂn‘llumb in accordance with the provisions ol Section 10. These it are called "Escrow
Items." At origination or at any time during the termy of the L.oan, Lender may, ;,m“e that Community
Association Dues IFees. and Assessments. if any, be escrowed by Borrower, and suciy dues, fees and
assessments shall be an Escrow kem. Borrower shall promptly furnish te Lender ail notio2s of amounts
to be paid under 1his Section. Borrower shall pay Lender the Funds for Escrow Tlems unlest t <nder
witives Borrower's obligation to pay the Funds for any or al} Escrow ltems. Lender may walve amnawer's
obligation to pay 1o L ender Funds for any or all Escrom ftems at any time, Any such waiver pi.anly
be in writing. ln the event of such waiver. Borrower shall pay directly. swhen and where payable, i
amounts due for any Fserow flems for which payment of Funds has been waived by | onder and. it inder
requiices. shall furnish to Lender receipts cvideneing such payment within such time period as Lender

1L S.Srye Tam y-banne MaeFrodd 0437 L0 S SHR NG HIGIMENT
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may require. Borrower's obligation to make such payments and (o proyide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Sceurity Instrament. as the phrase "coveiant
and agreement” is used in Section 9. {f Borrower is obligated Lo pay Excrow liems dircetly, pursuant o
a waiver. and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 10 cepay 1o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice eiven in accordance with Section 15 and. upon such revocation. Borrewer shall pay to Lender all
Funds. and in such amounts. thit are then required under this Section 3.

Lender may. atany fime. cedlect and hold Funds inan amount 12) sallicient w permit Lender 1o apply
the Fradsiat the time specitied under RESPAL and (by nat o exceed the masimum amount 3 lender cisn
require ipger RESPA. Lendur shall estimate the sunount of Funds due on the basis of current datz and
reasanable/estimates ol expendlitures of future Escrow llems er otherwise in secordance with Applicahle
Law,

The Funds shall Getietd in an instilution whose deposits are insured by a federal ageney. instrumentalit,
or entity Cincluding Lesder, it Lender is an nstitution whose deposits are so insuredy or inany Federad

Home Loan Bank. Lendssshall apply the Funds w pay the bscrow Jems no kiter than the time specilicd
under RESPA. Lender shall sy charge Borrower for holding and apply ing the Funds, annnally anals 7ing
the eseron account, or veritying the Escrow Ttems. unless Lender pays Borvower interest on the Fumds

and Applicable Law permits Lendor 6 make such a charge., Unless an agreement is made in writing or

Applicable Law requires interest te.be paid on the Funds. 1.ender shall not be required to pay Borrawer
any interest or earnings on the Funds Becrower and Lender can agree in writing. however, that interest
shall be paid on the Funds. [.ender shall 2ive t Bormower, without chatge, an annual aceounting of the
Funds as required by RESPA.

If there is o surplus of Funds held in escrow, as dfined under RESPA, Lender shall account o Borrawer
for the excess finds in aceordance with RESPA. If héreis a shortage of Funds held in eserow. as defined
under RESPA. Lender shall notify Borrawer as required by, RESPAL and Borrower shall pay to Lender
the amount necessary 1o make up the shortage inaccordanceavith RESPA. but in ne more than § 2 menthly
payments. If there is a deficiency of Funds held ineserow. o5 detined under RESPAL Lender shall nulils
Borrower as required by RESPA, and Borcower shall pay to Leadcr the antount necessary to make up
e delicienyy inaccordance with RESPAL but in no mare than 12 wontily pas ments.

Lipon pay ment in full of afl sums secored by this Seerrhy Instruments Lgnder shalk promptly refund 1o
Rarronser any Funds held by Lender.

4. Charges; Liens. Borrawer shall pay all faxes. assessments. churges, fines. anduninositions attvibutabde
to the Property which can attain priority over this Security Instrument. leaseholdipayments or ground
rents on the Property, it any. and Community Associatan Dues, Fues. and Assessments. iany. To the
extent that these items are Escrow liems. Borrower shall pay them in the manner provided izSection 3,

Borrower shall promptly discharae any lien which has pricrity over this Securily Instrument piless
Borrower: (a) agrees in writing to the payment of the ubligation secured by the lien ina manner d.ceptable
w Lender, but only so long as Borrower is performing such agreement: {1y contests the Lien in godd aith
by. or defends against enforcement of the lien in, legal proceedings which in lender’s

?-n.pi\nion operate
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o prevent the enforcement of the lien while those proceedings are pending. butonly until such proceedings
are concluded: ar (¢} secures Trom the holder of the lien an agreement satisfaciens 1o Lender subordinating
the lien to this Security Insteumtenl. 17 Lender determines thatany part of the Property is subject taa lien
which can attain priotity over this Seeurity Instrument. Lender may give Borrower a notice identitying
the lien. Within 10 days of the dawe on which that notice 1s given. Borrower shall satisly the lien or take
one or more of the actions set forth above in this Seerion 4,

lender may require Borrower 1o pay a one-lime charge for a real estate tax verification and or teponting
service used by Lender in connection with this Loan.

5. Propeity Insurance. Borrawer shall keep the improvements now existing or herealier erccted on
the Propasty insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazerds sncluding, but not limited 1o, earthquakes and fioods, for which 1.ender requires insurance,
This insurmee/skall be maintained in the amounts (including deductible levels) and for the periods that
|ender requirss. Yhat Lender requires pursuant to the preceding sentences can change during the term
of the Loan, The iiistivance carrivr providing the insurance shall be chosen by Borrower subject o bender's
right o disapprove Borrower's choice, which right shall not be exercised wnrcasonably. Lender may
require Borrower 1o pas, asrcannection with this Loan, ither: (a) o one-time charge for Nood sone
determination. certification axd tracking services or (b1 one-time charge tor tlood zone determination
and cerlification services and sdbscgquent charges gach time remappings or similar changes oceur which
reasonably might atfect such deternsinaiion or certification. Borrowaer shall also be responsible lor the
pavment of any fees inposed by the Federal Emergency Management Agency in connection with the
review of any Tlood zone determination resnliing from an objection by Borrower.

W Borrower tails le maintain any of the coveraeadeseribed above, Lender may obiain insurance coverige,
at Lender's option and Borrower's expense. Lerder ander na obligation to purchiase any particular 1y pe
or amount of coverage. Therelore, such coverage Whall corver Lender, but might or might not pretect
Borrower. Borrawer's equity in the Property, or the cyntents of the Praperty, against any risk, hazind or
lability and might provide greater ar lesser coverage than v as previously in eflect. Borrower acknowledyes
that the cost af 1he insurance coverage so obtained might suznificantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lenderunder this Section 5 shall become
additional debt of Borrower secured by this Security Instrument.“Jiese amounts shall bear interest at the
Note rate from the date of dishbursement and shall be pay able, with suck intgrest, upon natice fiom Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals o such policies shatl psubject ta Lender's right
to disapprove such palicies, shatl include a standard mertgage clause. and shall naised ender as mortgagee
and-or as an additional loss payey. Lender shall have the right to hold the policies and (caewal certificates.
IT Lender requires. Borrower shall promptly give to Lender all receipts of paid preivaums.and renew il
notices. 11 Borrewer obtaing any fuym of insurance coverage. not otherwise required byl Lender. Lor
damage o, or destruction ol the Property, such policy shall include a standard morigage clause ol shall
name Lender as mortzagee and o as anadditional Toss pasve.

In the event of 1oss. [Borrower shall give prompt notice o the insurance carvier and Lender. Lenaciisin
make proof of loss if nol made promptly by Borrower. Unless Lender and Borrower WISC BT I
writing. am inswrance proceeds. w hether or notthe underly ing insurance was rcqui\ '
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be applicd 1 restoration ar repair of the Property. it the restoration or repair is ceonomically Jeasible and
Lender's security is nol kessened. During such repair and restoration period. Lender shall have the right
to hold such insurance proceeds until Lender has had an apportunity Lo inspect such Property W ensure
the work has been completed to Lender's satisfaction. pros ided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
ol progress payments as (he wark is completed. Unless an agrezment is made in writing or Applicable
Law requires interest 10 be paid on such insurance proveeds, Lender shall not be required to pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Boerower shall not be paid out of the insurance proceeds and shall be the sule obligation of Borrower.
ITthe restaration or repair is mut eennomically feasible or Lender's seeurity would be fessened, the
insuraicesroceads shall be applicd 1 the sums secured by this Seeurity Instrument. whether or not then
due. with2ne 2xcess. il any. paid 10 Borrower, Such insurance proceeds shall be applied in the order
provided fovis Sagtion 2,

If Borrower abandcns the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1 FBcerower docs not respond within 30 days to a notice from Lender that the insurarice
carrier has ofTered W saUz a claim, then Lender may negotiute and settle the claine. The 3-day period

will begin when the notice is given, In either event. or i Lender acquires the Property under Section 22
or otherwise. Borrower hereliy 2ssizns to Lender (a) Borrower's rights 10 any insurance proceeds in an

amount not 1o exceed the amourits unnaid under the Note or this Security [nstrument. and (b) any other
of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Properyy. insofar as such rights are applicable to the coverage of the
Propenty. Lender may use the insurance procteds either ta repair or restore the Property orto pay amounts
unpaid under the Note or this Security Instratrent. whesher or net then duc.

6. Occupancy. Bormawer shall accupy. establish, andyse the Property as Borrower's principal residence
within 60 days alier the execution ol this Security nstaneatand shall continue w accupy the Propt
as Borrower's principal residence for at leastone year i the date o oceupancy. unless Lender olherise
agrees in writing, which consent shall not be unreasonablwithheld. or unless extenuating CITCUIMSIANCES
enist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Prozerty; inspections. Borrowur shall
not destroy. Jamage or impaic the Properts. allow the Property e detgrionte or commit waste on thy
Propeny. Whether or not Borrower is residing in the Properiy. Borrower shall maintun the Property in
order 10 prevent the Property [ram deteriorating or decreasing in value dut w s candition. Lindess it s
determined pursuant to Section 3 that repair or restoration is not economical'y [#asible. Borrower shail
promptly repair the Property i’ damaged to avoid further deterioration or damag:. 17 insurance or
condemnation proceeds are paid in connection with damage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Property only it Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment.or A saenes
of progress payments as the work is completed. If the insurance or condemnation proceedsars ot
sufficient to repair or restore the Praperty, Borrower is not rebieved of Borrower's ubligation forany
completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property Ui bas reasonabic
cause. Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time ol or prior 1o such an interior inspection specifying such remonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowlvdgme
pr consent aave materially false. misleading. or inaceurate informiation or statements to Lender (or failed
to provide Lender with material information} in connection with the Loan, Material representations
inchude. but are not timited to, representations coneerning Borrawer's accupianey of the Property as
Borrower’s principal residence,

9. Proteciion of Lender's Interest in the Property and Rights Under this Security
Instrument-1f (a) Borrower fails w perform the covenants and agreements contained in this Security
Instrument. thy tere is a legal proceeding that ight signiticantly affect Lender's interest in the Propert
and or Fights dieksc this Seeurity [astrunient (such as a proceeding in bankruptey. probate. for condemnation
or torfeiture. for catarzement of a lien which way attain priority over this Seeurity Instrument ok 1o
enforee laws or regutaions), ur 1 Borrower has abandoned the Property, then Lender may do and pay
for whates er is reasonablsor appropriate o protect Lender's interest in the Property and rights under this
Seeuriny Instrument, includivg profecting and-or assessing the value of (he Properts. and securing and ar
repairing the Property. Lender'yactions can include. But are not limited to: () paying any sums secured
by a lien which has priority over this seounity Instrument: (b appearing in court: and (¢} pity ing reasonable
altorneys' fees 10 protect its interest inahsroperty andor rights under this Sceurity Instrument, including
its secured position in a bankruptey procseding. Securing the Property includes, but is not limited to.
entering the Property 1o make repairs. changs luicks, replace or board up doors and windows. dleain water
from pipes. eliminate building or other code ¥iolations or dangerous conditions. and have utilities wurned
on or off. Although Lender may take action unde” this Section 9, Lerder does not have Lo dusoand iy
not under any duty or obligation to da so. it is agresd that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section @ shail become additional debt of Borrower secured
by this Security Instrument. These amounts shalt bear interest g e Note rate Trom the date of disbursement
and shall be payable. with such interest, upon netice From Lead/ =0 Borrower requesting payment,

I this Security Instrument is on a leasehold. Borrower shall comply Avith'aki the provisions of the lease
I Botrower aequires fee ttle 1o the Property. the leaschold and the Tee 1Al not merge unless Lender
agrees 10 the merger in wriling,

40. Mortgage Insurance. It Lender required Mortgage [nsurance as a condtbionof making the Loan.
Borrower shall pay the previums required to maimain the Martgage Insurance ineffests 10 Tor any reason.
the Mongage Insurance coverage reguired by Lender censes o be avaitable from the worigage imsurer
that previously provided such insurance and Borrower was required to mahe separately desisaited
payments 1oward e premiums lor Morigage Insuranee. Borrowwer shall pas the premiame required o
obtain coverage substantially equivalent w the Mortgage Insurance previvusls inellect, at o 2oa
substantially equivalent to the cost to Borrower o the Murtgage Insurance presiously ineffect. redinan
alternate mortgage insurer selected by Lender. 11 substantially equivalent Mongagelusurance cosevage
is not available. Borrower shall continue to pay to Lender the amount of the separ: ssignated

NN

1304590945
LLIHONS-Simge Sanuty.Fanne MaeFreade Mas UNIFOAM INSTRUMENT Forr 3014 0 00
L - [
Woilers aluzed F nanal Services 204211294 0 02 4002020110026y el Page ¥ of 2f

LR AR



1234857206 Page: 10 of 20

UNOFFICIAL COPY

pay ments that were due when the insuranee coverage ceased to he in effect, Lender will aceept. wse and
retain these pas ments as o non-refundable Joss reserve in liew af Mortgage Tnsurance. Such loss resene
<hall be non-refunduble. notwizhstanding the fact that the Lean s ultimately paid in full. and Lender shall
not be required to pay Borrawer any interest or carnings on such loss reserve, Lender can no longer
require loss reserve payments i Morlgage Insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained. and
Lender requires separately designated payments toward the premiums for Mortgage surance. [FLender
required Mortgage Insurancg s a condition of making the Loan and Borrawer was required 1o make
separatchy designated pavments toward the premiums for Mortgage Insurance. Borrower shall pay the
premiurs required 1o maintzin Mortgage Insurance in elfect, or 0 provide non-relundabie Toss resenve,
until Lenider's requirement tor Mortuage [nsurance ends in accordance with any written agreement between
Borroweranz- ender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Nole,

Mongage InsuranZe reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower dows 117 repay the Loan as agreed. Borrower is nol a party 1o the Mortgage Insurance.

Mortgage insurers evalua e their otal risk on all such insurance in toree from time e time, andd mig enter
into agreements with uther pctivs that share or modify their risk. or reduce Josses. These agreements are
on terms and conditions that e aatistactory 1o the mortgage insurer and the other party (o partivs ) o
these agreements. These agreements may require the mortgage PNSUrET to make pay menls using wiy
source of funds that the mortgage insures may have available {which may include funds obtained from
Morlgage Insurance preniums),

As a result of these ngreements. Lender. any saechaser of the Note, another insurer. any reinsurer, any
other entity. or any alliliate of any of the forcgoinpain receive (direetly or indireeth ) amounts that
derive from (or might be characterized as) a portin of Borrower's payments lowr Mortgage [nsuranee. in
exchanee for shariig or modilving the mortgage insuiers risk. of redueing fosses. I0such agreemen
provides that an atliliate of Lender takes a share of U iwar's risk in exchange Tor a share ol the
premiums paid to the insurer, the arrangement is often termdd Feaptive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that/Borrower has agreed (o pay for
Mortgage Insurance, or any other ferms of the Loan, Such agreements will not increase the
amount Borrower will owe Tor Mortgape Insurance, and they ‘will nst entitle Borvower (¢ any
refund.

(B) Any such agreements will not affect the vights Borrower has - if any’- with respect to the
Maortgage Insurance under the Homeowners Protection Act of 1998 or oy _other law, These
rights may include the right to receive certain discloswres, fo request and ohain cancellation
of the Mortgage Insurance, to have the Morigage Insurance terminated automdatically, and/or
{0 receive a refund of any Mortgage Insurance preminms that were unearned atih time of
such cancelfation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds s horahy
assigned to and shall be paid 1o Lender:
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I the Propenty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomvically feasible and Lender's security is not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds uil
Lender has had an opportunity o inspect such Property to ensurc the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay far the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Tender shall not be required W pay Borrower any interest of carnings on sich
Miscellincous Proceeds. 1 Uhe restaration or repair is not ceonomically feasible or Lender's securit
would b bessened. e Miscellaneous [Proceeds shalk be applicd e the sums secured by this Security
Instrument, whether or nol then due. with the excess, it any. paid w Borroser. Such Miscellancous
Proceeds ahalibe applicd in the order provided for in Section 2.

In the event 064 106l (aking, destruction, or Joss in vahue of the Property, the Miscellancous Proceeds
shall be applied WA sunes sevured by this Security Instument, whether or not then duc. with e eveess,
iFany, paid w Borrosrr,

Inthe event of a partial 7sing. destruction. or loss in value of the Property m which the fair marhet valuy
of the Property immediately etbre the partial taking. destruction. or ioss in value is equal (e or gregier
than the amount of the sums secared by this Security Instrument immediately betore the partial taking.,
destruction, or loss in value, unless Botrower and Lender atherwise agree in writing, the suns secured
by this Security Instrument shall be vadieed by the amount of the Miscellaneous Proceeds mulliplied by
the following fraction: (a) the total amuitof the sums secured immediately before the partial taking.
destruction. or 10ss in value divided by (b} the fair market value of the Properly immediately before the
partial 1aking. destruction. ar loss in vatue. Any balance shall be paid to Borrower.

In the event of' a partiai taking. destruction, or lossin value of the Property in whicl the tair markel value
ol the Property immediately before the partial taking, desiruction. or loss in value is less than the amount
of the sums secured immediately before the pattial takineg, dastruction, or loss in value, unless Borrewer
and |ender otherwise agree in writing. the Miscellaneous focieds shall be applicd to the sums secured
by this Security [nstrumient swhether or not the sums are then‘die,

I the Property is abandaned by Borrower. or it alter notice by Lendgsia Barrower that the Oppasing
Parts (as defined in the nest sentence) offers o make an avard (o seke a claim for damages. Borrower
fails to respond o Lender within 35 day s afier the date the notiee is giver?| erder is authonzed o eollect
andapply the Miscellaneous Proceeds either 10 restoration or repir of the Fapstyor to the sums secured
by this Security Instrument, whether e net then due, "Opposing Farty™ meansatic third party that owes
Borrawer Miscellanzous Proceeds or the party against whom Bortower has @ vight ¢t sction i reward o
Miscellaneous Proceeds.

Borrower shall be in default it am action or proceeding. whether civil or criminal, is begar t45i, in
Lender's judgment. could result in forfeiture of the Property or ather material impainment of Vender's
imerest in the Property or rights under this Security Instrument. Borrower can cire such a defara aad.
il acceleration has aceurred. reinstate as provided in Section 19, by causing the action or procecdifig 1o
be dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Propenty or other material
impairment of Lender's interest in the Property or rights under this Scewrity Instrumedit. Fe proceeds of

\ \ \
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any anard or cluim for damages that are auributable w the impairiment of Lender's mterestin the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restaration or repair ol the Property shall be applicd
in the order provided for in Section 2,

12. Borrower Not Released:; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Barrower shall not operate to release the tability of
Borrower or any Successors in nterest of Borrower. Lender shat! not be required to commence proceedings
against iy, Successor in Intergst of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
origimal Forrewer or any Successors in Interest of Borrower, Any forbearunce by Lender in esercising
any right or 2ibedy including, without limitation. Lender's aceeptance of pay ments from third persons.
Cntities of Sugeessers in (nterest of Borrower or in amounts less than the amouat then due. shall not be
a waier of or preclindethe exercise of uny right o remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
corvenants and agrees Gt Bursower's obligations and labifity shall be jointand several Flowever. any
Borroner wha go-signs this Sesusin listrument but does nol exceute the Nale (4 "comnigner) {ad s
co-signing this Security Instrurfient osly (0 mortgage. grantand convey the co-sizner’s interest in the
Property under the Lerms of (his Scurity tnstrument: (b) is not personally ablizated to pay the suns
seeured by this Security Instrument: ard (0) agrees that Lender and any other Borrower can agree o
extend. modify. forbear or make any acconinddations with regard o the terms o this Security Instrunwent
or the Sote without the co-signer's consent.

Subject W the provisions of Section 18 any Suceyssonin Taterest of Borrower who assumes Borrower's
obligations under this Sccunty Tnstrument in writivg, sid i approved by Lender. shall obtain all of
Borrower's rights and benetits under this Sceurily Insisgpient. Borrower shatl not be released fram
Borrower's abligations and liability under this Security hvaranent unless Lender agrees to sugh release
in writing. The covenants and agreements of this Security Insionent shall bind (except as provided in
Section 20) and benelit the successors and assigns ol Lender.

14. Loan Charges. l.ender may charge Borrower fees for services pertormed in connection with
Barrower's default, for the purpose of protecting Lender's interest in e Pronerty and rights under Lhis
Security Instrument, inciuding. but not limited (o, aitorneys” fees, property s prection and vaduation fees,
in regard to any olher fecs. the absence of express authority in this Security Tndruaent w charge a specifis
fee to Borrow er shall not be construed as a prohibition on the charging of such fee. Lender may not
charge lees that are expressly prohibited by this Sceurity Instrument or by Applichble Law.

I the Loan is subject 1o a faw which sets maximum loan charges. and thi Taw is fimall: interpreted so
that the interest or other koan charees collected or o be collectad in connection with the Lowd exceed the
permitied limits, then: (i) any such loan charge shall b reduced by the wmount necessary & edise the
charge to the permilted it and (b] any sums alrcady colieeted from Boreower which exceeded femmited
Limits wilk be refunded 1o Borrower. Lender may choose o make this refund by reducing the princnil
owed under the Note or by making a dircet pay ment W Borrawer, 1a velund reduces p[:jincipal. the
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reduction will be treated as a partial prepayment witheut any prepayment charge (whether or not &
prepay ment charge is provided [or under the Noted. Barrower's acceptance of any such refund made by
direet pas ment to Borrewer will canstitute a waiver ofamy right of action Borrower nmight bave arising
out ol such overcharge.

15, Notices. All notices aiven by Borrawer or Lender in cannection with tins Security Instrument must
be in writing, Any natice o Borrower in connection with this Seeurity Instrument shall be deemed 1o
have been given to Borrower when mailed by first cluss mail ar when actually delivered to Borrower's
notice address if'sent by other means. Notice o any one Borrower shall constitute notice to all Borrosers
uniess Applicable Law expressly reguires otherwise, The notice address shall be the Property Address
unbess Zariower s designated a substitute notice address by notice 1o Leader. Borrower shall promiptl
notity Lenster ol Borrower's change of address. 11 Lender specitios a procedure for reporting Borrower's
change of agdriss, then Borrower shall only report a change ol address through that specified progedure.
Therc may be zaly one designated notice address under this Seeurity [nsirument at any one time. Amy
notice 10 Lender'ehail be given by delivering it or by mailing it by first class mail o Lender's address
stated herein unless L.anaa¢ has designated another address by notice to Borrower. Any notice in connection
with this Security Instiaient shall not be deemed o have been given 1o Lender until actually receis ed
by Lender. I any noticorequired by this Sccurity lostrument is also required under Apphicable Law. the
Applicable Law requirement wilsatisfy the corresponding requirement under this Security lostrument.

16. Governing Law; Severabilily; Rules of Construction. This Security Instrument shall be
coverned by federal law and the luw.ol the jurisdiction in which the Property is located. All rights and
obligations contained in this Secority [astument are subject to any reguiremuents and himitations of
Applicable Law. Applicable Law might ¢ioliciay or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be zonstrued as a prohibition against agreement by contract,
In the event that any prosision or elause of this Securtty, Insteument or the Nate conflicts with Applicable
Law, such conflict shall notafTegt other provisionsa! this Security Instrument or the Note which can be
given efteet without the conflicting provision.

As used in this Secunity Instrument: (@) words of the masculing gender shall mean and include
corresponding neater words or words of the feminine gender. ¢) words in the singular shall mean and
include the plural and vice versa; and (03 the word "may " giv eesiie discretion without any abligation tw
take any action,

17. Borrower's Copy. Barrower shall be given one copy ol the Note snzZof this Secarity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. A5 ised in this Section 15,
“Interestin the Property” means any legal or beneficial interest in the Property, including. but not limited
to, those beneficial interests transtizrced in a bond for deed, contract for deed. installirent sales conlract
or escrow agreement. the intent of which is the transter of title by Borrower at a future date to ¢ purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borriwer is
not a natural person and a beneficial inrerest in Borrower is sobd or transferred) without Lendes s grior
written consent. Lender may require immediate payment in [ull ol all swms seeured by this Seteiny
Instrument. However, this option shall not be exereised by Lender ifsuch exercise is prohibiled by

Applicable Law. N
N \
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I Lender exercises this option. Lender shall give Borrower notice al'aceeleration. The notice shall proa e
a period of not less than 3¢ day s from the die the notice is given in accordance with Section 13 within
which Borrower must pay all sums secured by this Security Instrument. 1 Borrower fails o pay these
sums priov to the expiration ol this period. Lender may invoke any remedics permitted by this Security
Instrument without lurther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Security nstrument discontinued at any fime
prior to the earliest oft (2) five days before sale of the Property pursuant to Section 22 of this Security
[nstrumen; (b} such other period as Applicable Law might specify for the termination ol Borrower's
right 1oemstate; or {e) entry o a judument enforcing this Security Instrument. Thase conditions are that
Barrower: (23 pavs Lender all sums which then would be due under this Sceurity Instrument and the
Nute as it ngaceeleration had oceurred: (h) cures any detault ol any other covenants or agreenients: {04
pavs all expensas eurred in enforcing this Sceurity Instrument, ingluding, but not timited . reasonable
atornes s’ tees. pravseny inspection and valuation fees. and other fees incurred for the purpose of protecting
Lender's interest inithe Froperty and rights under this Secuarity Instrumsent; and (dy takes such action as
Lender may reasonablyCrequire 1o assure that Lender's interest in the Property and rights under this
Seeurity Instrument, ind dorrower’s obligation w pay the sums secured by this Security nstrument. shall
continue unchanged unless ol otsewise provided under Applicable Law, Lender may require
Borrower pay such reinstatement supseand expenses inone or more of the follosing forms. as selecied
by Lender: (a) cash: (b) money urdel: (¢ certified check. bank check, easarer's check or cashier's check.
provided any such check is deawn uporan institution whose depasits are insured by a federal agency.
mstrumentality or entity; or (dy Electronic Funils Transter. Upon reinstatement by Borrower, this Sceurity
Instrument and obligations secured hereby szl remain fully ¢ffective as if no aceeleration had oceurred
However. this right 1o remstate shall not apply‘in 1th<ease of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; ilatics of Grievance. The Note ora partial interest
in the Note (together with this Sceority Instrument) casbrsold one or more times without prior notice
to Boreower. A sale might result in a change in the entity (dnssen as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Seeurity Instreansat und pertorms other mortgage loan
seryicing obligations under the Note, this Security Instrument, ant Applicable Law. There also might be
one or more chinges of the Loan Servicer unrelated 1o a sale of the Notemi¥ihere is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will staie the name and address of
the new Loan Servicer, the address 10 which payments should be made andpay other infuormation RESPA
reguires in connection with a notice ol rransfer o servicing. 11 e Nole s seldZed thereafter the Loan
is serviced by a Loan Servicer ether than the purchaser ot the Note. the morngage Iaginsaricing obliganons
to Borrower will remain with the Loan Servicer or be translerred Loa successor Loaly ey icer and are
not assumed by the Note purchaser untess otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence. join. or be joined (0 any judicial action (asoilar an
individual Hiigant or the member of a class) that arises fram the other party™s actions pursuantiodhis
Security Instrument o that alleges that the other party has breached any provision ol orany dise eived
by reason ol this Security Instrument. until such Buorrower ar Lender has notified the other party {7
such notice given in complianee with the requirements of Section 13} ot such atleged breach and affurded
the other party hereto a reasonable perivd alter the giving of such notive 1w take correfivy action. |t
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Applicable Law provides a time period which must elapse before certain action can be taken. that time
period will be deemed o be reasonable for purposes af this |w.10mph The notice ol aceeleration and
opportanits te cure given W Borrower pursuant o Section 22 and the notice ol acceleration given 1o
Borrower pursuant 1o Section |8 shatl he deemed to satisty the notice and opportunity to take carrective
action provisions of this Seetion 20,

21. Hazardous Substances. As used in this Section 212 (a} "Hazardous Substances™ are those
substances delined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and
the lollowing substances: gasoline. kerosenc, other Nammable or toxic petroleusn products. Toxic pesticides
and herbizides, volatile solvents. matetiils containing ashestos or formaldehy de, and radioactive materials:
(b) "Lriircnmental Law" means federal faws and laws of the jurisdiction where the Property is located
that relate *Ghealth, safety er environmental protection: {¢} "Envirvmmental Cleanup” includes any
response ac(ior, remedial action. or removal action. as delined in Covironmenial Law: and (d) an
*Environmentzi Condition™ means a condition that can vause, contribute 1o, or otherwise trigger an
Lovironmental L lzanup.

Borrower shall not cause or permit the presence, use. disposal. storage, or release ol any Hazardous
Substances, or threaten teeicase any Hazardous Substances. on or in the Propenty. Borrower shali not
(ln. nor allow anvone clse o do vthing aflecting the Property @k that is in violation ofany Environnental
Law. (b) which creates an Envireamental Condition, or {¢) which. due (o the presence. use. or release of
a Hazardous Substance, creates 1 cordilion that adversely altects the value of the Propeny. The preceding
two sentences shall nolapply to thepresance. use, or .slmdk__m on the Property of small quantities of
Fazardous Substances that are generally reeognized 10 be appropriate ta normal residential uses and to
maintenance of the Propenty tincluding. batporiimited tw, hazardous substances in consumer products).

Borrower shall prompily give Lender sritten foticaf G any investigation. claim. demand. lawsuit or
other action by any governmentad or regulitory agency or prvate party involying the Property and any
Hazardows Suhstance or Eovironmental Law ol whicli Beaw er has actoal knowledee, (b) any
Environmental Condition, inciuding but not Emited o, ads spilling. leaking. discharge. release or thiea
of release of any Hazardous Substance, and (¢) any conditen caused by the presence, use or release of
a Hazardous Substance which adversely affects the alue of thé ! roperty. [ Borrower leans, or is notified
by any governmental or regulatory authority, or any privats partyinat any removal or other remediation
ol any Hazardous Substance affecting the Property 1s necessary, Borrovier shall prompily tahe all necessary
remedial actions in accordance with Environmental Law. Nothing hercinanall ereate any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agres s tollows:

22. Acceleration; Remedies. Lender shall give notice (v Barrower priorto accelevation
following Borrower's breach of any covenant or agreement in this Security InZormpent (but
not prior to acceleration under Section 18 unless Applicable Law provides othesel), The
notice shall specify: (a) the default; (b) the action required Ly core the defaolt; (€} aalzde, nol
less than 30 days from the date the notice is given o Borrower, by which the defauilmust
he cured: and {d) that failure to cure the default on or before the dute specified in the notive
may result in acceleration of the sums securved by this Security Instrument. foxgclosure by
judicial proceeding and sale of the Property. The notice shall further inform \Borvgwer of the
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right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-cxistence of a default or any other defease of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender al its optien
may require immediate payment in full of all sums secured by this Security Instrument without
fuvther demand and may foreclose this Security Instrument by judicial proceeding. Lender
<hall be entitled to collect all expeuses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidenee.

23, Release. Upon payment of all sums secured by this Sceurily Instruiment. Lender shall release this
Security Instrument. Boreower shall pay any recordation costs, Lendar may charge Borrower i fee for
releisie Dis Security Insteument. but only it the ke i paid 10 third party for services rendered und
the chargireof the fee s permitied under Applicable Law.

24. Waiver.f domestead. In accordance with Hlingis law, the Borrower hereby releases and waires
all rights undeiand-hy vire of the Hlinots homestead exemption laws,

25 Placement of Goliateral Protection Insurance. U nless Borrower provides Lender with evidenue
of the insuranee coverday resuired by Boreower's agreement with Lender, Lender may purchase insurance
at Borrow s expense 1o proteat Lender's interests in Borrower's collateral. This insurance may. but need
not. protect Borrower's intercsh, T coverage that Lender purchases may not ey any clatm that Boreower
makes or any claim that is made agpinst Borrower in connection with the collateral. Borrower nuy later
cancel any insurance purchased by Lender, but only after providing Lender with evidence thal Borrower
has obtained inswrance as required by Borower's and Lender's agreement. 1 Lender purchases insurance
for the collateral. Borrower will be resporsitle for the costs of that insurance. including interest and any
other charges Lender may impose in connecton with the placement of the insurance. until the effective
date of the cancellation or expiration of the insurancs. The cosls of the insurance may be added 1o
Borrower's total outstanding bulance or obligation. The costs of the insurance may be mare than the cost
of insurance Borrower may be able ta obtain on its gwn

BY SIGNING BELOW. Barrdw elgevepts and agrees to theieems and covenints comtained in (his Securin
fstrument and in any Rider dxecutgd by Borrower and recordes! with il

Boveower
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Acknowledament
State of Nlinois

County of Couk

This instrument was acknowledged before me on M#i{:”f 2 by

David Straus. single man

2 - —
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RO Public . X / & pans NBOBBIPEﬁIROVg;?ACfI(I)I{[AS |
ST ol de F . { Notary Public - State of lllinois
AR ConmssTon CXpEres. /L 2 {we ry PU Expres Mar. 15 2015 }
{Sealy
\ i
1304590904
ILLINGIS-Single 7 amdy- £ annie Mae/Fradthe Mac UNIFORMW INSTRUMENT Fom st 1l
VMF & [
Wolters #luwer Finanéish Senates 2012112940 0.0 4062920713924 Irehigis Page 196l 1%

(AT



1234857206 Page: 18 of 20

UNOFFICIAL COPY

Condominium Rider

THIS CONDOMINIEM RIDER 15 made this 30th day of Susember. 20020 and is incorporated into amd
shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Security Deed (the “Secnrin
fnstroment 7y o the same date viven hy the undersigned (the ~Berrower ™) 1o secure Borrower's Note (o
IPMorean Chase Bank, NLA. ¢the “Lender ™) of the same date and covering the Property deseribed in
the Security Instrument and locared at:

[0S DUNTON AVE AFT 306, ARLINGTON HETGHTS. 11 60003
| Property Address|

The Property iclides a unit in. together with an undivided interest in the common elements of. a
Condominium Prapect known as:

METROLOFTS CONDOMINIUM
{Name ol Condominium Project]

(the “Condomimium Project 1719 he owners association or other entity which acts for the Condeminium
Project (the “(swners Association” Y noids title to property for the benetitor use of its members or
sharcholders. the Property also includes Rorrower's interest in the Owners Association and the uses.
proceeds and benefits of Borrower's inercet,

Condominium Coavenants. In addition 1ot covenants and agreements made in the Security
Instrument, Borrower wnd Lender further covamanaa] agree as foltows:

A. Condominium Obligations. Borrower shaltgerivem all of Borrower's obligitions under the
Condominium Project's Constituent Documents. The “Coastisemt Doctaneits ™ are the: (1) Declarutivn
or any other document which ereates the Condommium Peaise (i) by-laws: Gii) cade ol regulations:
and (iv) other equivalent documents, Borrower shall prompily’pis. when due. all dues and assessments
imposed pursuant 1o the Constituent Docunments,

B. Property Insurance. So lang as the Owners Association maintains. with a generally aceepted
insurance carricr. a “Master” or “Blanker ™ policy on the Condominiuin Praieet which is satisfactory o
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periads. and against loss by tire, hazards included within the term “Evremded Caverage,  and any other
hazards. including, but not limited to. earthquakes and Hoads. from which Lender iauires insurance.
then: (i) Lender waives the provision in Section 3 for the Perindic Payment to Lender of the yearly
premium install ments (or property insurance on the Praperty: and (i} Borrower's obligation under Section
5 1o maintain property insurance coverage on the Property is deemed satisfled o the extenihaLthe
required coverage is provided by the Owners Association palicy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice ol any lapse in required property insurance coverage provided
by the Master or Blanket paolicy.

In the event of a distribution of property insurance proceeds in lieu ol restoration or repair following a

loss to the Property, whether to the unit or to common elements. any proceeds payable to Borrower are
hereby assigned and shall be paid 10 Lender for application to the sums sceured by the Security Instrument.
whether or not then duc. with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure Lhat
the Owners Association maintains a public liability insurance policy acceplable i form. amount, and
extent ofcoverage (o Lender.

D. Conderanation. The proceeds of any award or claim for damages. diveer o consequential. pay ubly
to Borrowerin zonnection with any condemmation or other taking ol atl orany part of the Praperty.
whether of thE 40t or of the common elements, or for any conveyance in licu of condemnation, are
hereby assigned dnd shall be paid 1o 1.ender. Such proceeds shall be applied by Lender to the sums secured
by the Security [nswemient as provided in Section 11

E.Lender's Prior Conaznt. Borrower shall not, except atier notice W Lender and with Lender's prior
writlen comsent. vither partition o sobdivide the Property o consent to: (i the abandonment or termination
of the Condominium Preject.execpt for abandonment or termination required by Taw in the vase ol
substantial desiruction by fire or other Casualty or in the case of a taking by condenmation or eminent
domain; (i) any amendment ta any provision of the Constituent Documents i the provision is Tor the
express benefit of Lender: (iii) terminatio of professional management and asswinption of
self-management ol the Owners Associationzorqiv) any action which would have the effect of rendering
the public liability insurance coverage maintaincd by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does nol pay condom niunt dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under his paragraph F shall become additional deb
of Borrower secured by the Security Instrument. Unless Dorrower and Lender agree Lo other terms of
payment. these amounts shall bear interest from the date didishucsement at the Note rate and shall be
payable, with interest, upon notice from Lender w Borrower fequasting payment.

BY SIGNNG BELOW. BorrowePsgeepts and agrees to the terms and eovenants contained in this
Condominium Rider,

Borrow

300 F

Date
Seai!

A
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" Form 3 14¢ 161
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s). 02+75-347-034-1019

Land Situated in the County *¥Cook in the State of IL

PARCEL 1: UNIT NO. 306 IN METRGLC TS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: YAE FAST ONE THIRD OF LOTS 1 AND 2; THE EAST HALF OF LOT
6; AND LOT 3 ALL IN BLOCK 26, IN THE TO'W»-OF DUNTON, IN THE SUBDIVISION OF THE WEST HALF OF
THE SOUTHWEST QUARTER CF SECTION 26, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINS! 5 WHICH SURVEY S ATTACHED AS EXHIBIT "C* TO THE
DECLARATION OF CONDOMINIUM RECORDED JANUARY.5, 2007 AS DOCUMENT NUMBER 0700516044,
AS AMENDED FROM TIME TO TIME, TOGETHER WITH (TS UNCIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2; THE EXCLUSIVE RIGHT TO USE OF STORAGE SPACE £:20, A LIMITED COMMON ELEMENT A5

DESCRIBED IN THE DECLARATION OF CONDOMINIUM RECORDED @S DOCUMENT NO. 0700516044 AND
IN THE SURVEY ATTACHED THERETO AS EXHIBIT “C".

Commonly known as: 10 S DUNTON AVE , ARLINGTON HEIGHTS, IL 60005



