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Report Mortgage Fraud
800-532-8785

The properfy identified aé: | PIN 01—24-10"6:663-'{ 106

Address:

Street: 1106 JONATHAN DRIVE

Street line 2:

City: INVERNESS State: 1L ZIP Code: 60010

Lender: Directors Financial Group

Borrower: John P Gilmer and Kathleen A Gilmer

This Deed of Trust is being re-recorded becavsc the county was wrong. A new
page 3 is provided.
Loan / Mortgage Amount: $382,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds i record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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After Recordiry leturn To:
DIRECTORS FINANCLA), GROUP

ATTN: FINAL DOCUMEN.L SEPARTMENT
2 SOUTH POIRTE DR. 275

LAKE FOREST, CA 926.5v

This instrument was prepared by:
DIRECTORS FINANCIAL GROUP

2 SOUTH POINTE DRIVE, SUITE 225
LAKE FOREST, CR 92630

Title Order No.: 2323666

Escrow No.: 2323666

LOAN §: 400012070928

- [Space Above This Line For Rerziding Data

MORTGAGE

[MIN 1006349-4700008175-6 |

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are rlenined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alsa piovided in Section 16.
(A) “Securlty Instrument” means this document, which is dated AUGUST 9, 2012, together with all
Riders to this document,

(B) “Borrower” is JOHN P GILMER AND KATHLEEN A GILMER, HUSBAND AND WIFE A5 JCOUNT TENANTS.

Borrower is the martgager under this Secutity Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anaminee for Lender and Lendet’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORN INSTRUMENT Form 3014 1/01 Initials: C l } \ %;
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LOAN #: 400012070928
MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
5028, Flint, Mi 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is DIRECTORS FINANCIAL GROUP.

Lender is a CORPORATION, organized and existing under the laws of
CALIFORNIA. Lender's address is 2 SOUTH POINTE DR.
$225, LAKE FOREST, CA 926130,

(E) “Note” mens the promissary note signed by Borrawer and dated AUGUST 9, 2012. The Note
states that BorGwer owes Lender *x*#¥*%#x#x¥x*4* ¥THREE EUNDRED EIGHTY TWO THOUSAND AND NO/100
R 2 2 122 AL R T A LI LA S AR L R L AL LA A Doliars (U,S. $382,000.00 )

pius interest. Borrewe’ has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2{32.

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Propetty.”
{G) “Loan” means the dekt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under-this Security Instrument, plus interest.

(H) “Ridars” means all Riders tc this Security Instrument that are executed by Borrower. The following Riders are ta be
executed by Borrower [check box as applicable]:

_~]Adiustable Rate Rider 2] Condominium Rider ___Second Home Rider
[—'Balloon Rider [ Triapned Unit Development Rider [ Other{s) [specify]
[_11-4 Family Rider _lbiwzeily Payment Rider

[ 1V.A. Rider

{) “Applicable Law" means all controlling applicasle federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect o laiw) as well as all applicable final, non-appealable judicial
opinions.

{§} “Community Assoclation Dues, Fees, and Assessmenits” means all dues, fees, assessments and othercharges
that are imposed on Borrower ar the Property by a condominiin association, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other tran & transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminai; telenonic instrument, com puter, ormagnetic
tape so as o order, instruct, or authorize a financial institution to debit or erecitan account. Such term includes, butis
not limited 1o, point-of-sale transfers, automated teller machine transactions, traisfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damagss, of proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 54-for: (i} damage to, or
destruetion of, the Property; (ii) condemnation or other taking of ail or any part of the Properly i} conveyance in fieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition.ofine Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or datnait on, the Loan.
(Q) “Perlodic Paymant” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security [nstrument.

(P) “RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implemanting
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or
successor lagislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the
Loan does not qualify as a “federally related mertgage loan” under RESPA,

(Q) “Successor In Interest of Borrower” means any party that has taien title tothe Property, whether or not that party
has assumed Borrower's obligations under the Note andjor this Security Instrument.

ILLINOIS - Single Family - Fannle Maw/Freddle Mac UNIFGAM INSTRUMENT Form 3014 1/01 Initials: YN\~
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note: and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successorsand assigns of MERS, the following described property located
inthe COURMTY {Type of Recording Jurisdiction} of Cook
[Narme of Racerding Jurisdiction] :

APH #: 01-24-100-058-1106 and PIN: 01-24-100-063-1106

which currently has the address ot {106 Jonathan Drive, Inverness, :
' {Street] [City]
inois 60010 (“Property Adzress”):
[Zip Code}

TOGETHERWITH alitheimprovements now ork ercafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All rzplacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Securit:Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grartey ky Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender /i Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, th Fight to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasiig and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is fawfully seised of the €state hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Proparty is unencumibred, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against aii claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use an¢ non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real propely.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentot Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charge. morrower shall pay
when duethe principal of, and intereston, the debtevidenced by the Noteand any prepaymentcharges rad late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments-aue under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrumentis returned to Lender unpaid, Lender may require that
any or all subsequent payments due underthe Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may refum any

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3041/ Initials: '/
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and tothe successors and assigns of MERS, the following described property located
inthe COUNTY |Type of Recarding Jurisdiction] of Lake
[Nama of Recording Jurisdiction]!

APN #: 01-24-100-058-1106 and new pin 01-24-100-063-1106

which currently has the addres¢ of 1106 Jonathan Drive, Imverness,
[Street] [City]
Minois 60010 ("Props ty Address”):
[Zip Cods]

TOGETHER WITH alithe improvements nov o hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a pait of the property. Allrenlacements and additions shall alsa be covered by this Security
Instrument, Al of the foregoing is referred to in this fecu.ity Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests gretad by Borrower in this Security Instrument, but, if necessary
to comply with law or custorm, MERS (as nominee for Levidar and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limitec! 1, the right to foreclose and selithe Property; and to take
any action required of Lender including, but not limited to, releasiny and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbsred, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property againsc 2)l claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use &nd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real picperty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [lems, Prepayment Charges, and Late Charge~. Borrower shall pay
when duethe principal of, andintereston, the debtevidenced by the Note and any prepayment chaigesand late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as paymentunder the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money arder; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locaticn designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may returnany
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LOAN #: 400012070928
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such paymant or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable pericd of time, Lender shall either
apply such funds or returnthem to Borrower. itnotapplied earlier, such funds willbe appliedto the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements sacured by this Security instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied hy Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under ‘e Mote; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order in which ¥ cacame due. Any remaining amounts shall be applied firstto lale charges, second to any cther amounts
due under this Hecurity Instrument, and then to reduce the principal balance of the Note.

If Lender receles 3 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. f more than
one Periodic Payment is zutrtanding, Lender may apply any payment received from Borrower lo the repayment of the
Periodic Payments if, and 15 t'1e extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to tiie full payment of cne or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepaymen’s si li be applied firstto any prepaymentcharges and then as described in the Note.

Any application of payments, irsuran~e proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, r change the amount, of the Periedic Payments.

2. Funds for Escrow ltems. Borrowrr shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) 1 provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain pricrity over ini« Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments o ground rents on the Property, if2ny; (¢} premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premitms, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow ltems." Atorigination or atanytime during the term o/the Loan, Lender may require that Community Asscciation
Dues, Fees, and Assessments, if any, be escrowed by Borruver and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices i amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Sarrower's obligation to pay the Funds for any or
ail Escrow ltems. Lender may waive Borrower's obligation to pay to Lendst Funds forany orall Escrow ltems atany time,
Any suchwaiver may only be inwriting. In the evant of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has beenvweaived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period s Lender may require. Botrower's
obligation to make such payments and to provide recelpts shall for all purposes be deemed to be a covenant and
agreement contained in this Security [nstrument, as the phrase “covenant and agreement” is used in Section 9. if
Borrower is obligated to pay Escrow ltems directly, pursuanttoa waivet, and Borrower fal’s ia pay the amouni due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount ans Borrower shall then be
ohligated under Section 9 to repay to Lender any such amount, Lender may revoke the waivar 7.5 to any or all Escrow
ltetns at any time by a notice given in accordance with Section 15 and, upon such revacation, cdarrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and ({b) notto excead the maximum amounta lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futlure
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrowaer interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Family - Fannie Mase/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/a1 Initials: Z
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LOAN #: 400012070928
anagreementis madein writing or Applicable Law requires interestto be paid on the Funds, Lendershall notbe required
to pay Borrower any interest or earnings on the Funds. Barrower and Lender can agree in writing, however, that interest
shali be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ofthe Funds as required
by AESPA.

i there is a surplus of Funds heid in escrow, as detined under RESPA, Lender shall account to Borrawer for the
excess funds in accordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon pavment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held ny .ender,

4. Charors; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which 2an attain priority over this Security Instrument, leasehold payments or ground fents on the Property,
itany, and Commurity dssociation Dues, Fees, and Assessments, if any. Tothe extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promzily. discharge any lien which has priotity over this Security Instrument unless Borrower: (a)
agrees in writing to the pay né nt of the obligation secured by the lien in a manner acceptable to Lender, butonly so long
as Barrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whic i1 lander's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only-until sugh proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subcrdintting the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a fien which crin attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days ot inz date on which that notice is given, Borrower shall satisfy the lien ortake
one or more of the actions set forth above in Wis3action 4.

Lender may require Borrower to pay a one-tim chergefora real estate tax verification andj/or reporting service used
by Lender in cennection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the termi “nxtended coverage,” and any cther hazards including,
but not limited to, earthquakes and floods, for which Lender ie4uires insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods thatLender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. T+« insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrow:r's shoice, which right shall not be exercised
inreasonably. Lender may require Borrower to pay, in connection with tizie Lran, either: (a) a one-time charge for ficod
sone determination, certification and tracking services; or (b a one-time Znarge for flvod zone determination and
certification services and subsequent charges each time remappings or similar sinariges occur which reasonably might
affect such determination or certification. Borrower shall also be respensible for'th e payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flooc zone determination resulting
from an objection by Borrower,

It Borrower fails to maintain any of the coverages described above, Lender may oltain insurance coverage, at
Lender's option and Botrower's expense. Lender is under no obligation to purchase any paiicuiar type or amount of
coverage. Therefore, such coverage shall cover Lender, bul might or might not protect Borrowe:, Serrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide Greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed hy Lender
under this Section 5 shall bacome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrewer shall promptly give to Lender alt receipts of paid premiums and renewal notices. |f Berrower abtains any form

ILLINOIS - Single Family - Fannla Mags/Fraddio Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: < .fJ> -
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LOAN §: 400012070928
ofinsurance coverage, nototherwise required hy Lender, fordamage to, or destruction of, the Property, such policy shall
include a standard mortgage ¢lause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wrifing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repairis economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shallhave therightto hold such insurance proceeds untit Lender has had an oppertunity
to inspect such Property toensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse procesds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
bamings on such proceeds. Fees for pu blic adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuyane proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lerder's security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this
Security Instruriien., whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the zrder provided for in Section 2.

if Borrower abanc ons the Property, Lender may file, negotiate and settle any available insurance claim and refated
matters. f Borrower does ne respond within 30 days toa notice from Lender that the insurance carrier has offered to
settle a claim, then Lender m.ay negotiate and settle the claim. The 30-day pericd will begin when the notice is given.
in aither event, or if Lender acquiras the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurarcs rroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {p) any other +1Borrower's rights {cther than the right to any refund of unearned premiums
paid by Borrower) under all insurancz policies covering the Property, insolar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property ¢t to pay
amounts unpaid under the Note or this Secufity instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, esic wiish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument i shall continue te occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, ¢r unless extenuatiig :ircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Fronerty; Inspectiona. Borrower shall not destroy, damageat
impair the Property, allow the Property to deteriorate or commit v7as.e on the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to preveit ine Property from deteiorating or decreasing invaiue
due to its condition, Unless it is determined pursuant to Section & ¥t repair of restoration is not economically feasible,
Borrower shall promptly repair the Property It damaged to avoid fuither deterioration ot damage. If insurance or
condemnation proceeds are paid in connection with damageto, of the takiny o, the Property, Borrower shallbe respensible
tarrepairing or restoring the Property only ifLenclerhas released proceeds forsuchjurposes. Lendermay disburse proceeds
for the repairs and restoration in a single payment of in a series of progress payrrants as the work is completed. If the
insurance orcandemnation proceeds arenotsufficientto repairof restore the Property, Borroweris notrelieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Properiy. hit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Beriotver notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan applicatiun process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consant/gave materially
salse, misleading, orinaccurate information or statementsto Lender {orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's [nterest in the Property and Rights Under this Securlty Instrument. If (2) Borrower
1ails to perform the covenants and ag reemants contained in this Security instrument, (b} thereis a legal proceeding that
might significantly affect Lender's interest in the Property andjor rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priofity
over this Security Instrument or to enforce laws orregulations), or (¢) Borrower has abandoned the Property, then Lender
may clo and pay for whatever is reasonable or appropriate to protect Lender's interest (n the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andjor repairing
‘the Property. Lender's actions can include, but are not imited to: (@) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonabie attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned or: or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do se. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Seau'ity Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender tic leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exr ress written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasznoid and the fee title shall net merge unless Lender agrees to the merger in writing.

10, Mortgage Incurinca. If Lender required Mortgage Ihsurance as a condition af making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage insurance in effect. If, for any reasan, the Mortgage Insurance
coverage required by Lencer ceases tobe available from the mortgage insurer that previously provided such insurance
and Borrower was required 1o make separately designaled payments toward the premiums for Mortgage Insurance,
Barrower shall pay the premiuing required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantia’: equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage instrer salected by Lender. |f substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue o pay ‘o Lender the amount of the separately designated payments thatwete due
whe the insurance caverage ceased to be inefiect, | ender will accept, use and retain these payments as a non-refundable
loss reserve in lleu of Mortgage Insurance. Suun/'ses reserve shall be non-tefundabie, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be raquired to pay Borrower any interest or earnings on such [oss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) pravided by an insurer ele cted by Lender again becomes available, is obtained, and
Lender requires separately designated payments towara tne premiums for Mertgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan anu Soirower was required to make separately designated
payments toward the premiums for Mortgage Insurance. Boitowar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untit Lendar's requirement for Mortgage
Insurance ends in accordance with any written agreement hetween Borrower and Lender providing for such termin ation
or until termination is required by Applicable Law. Nothing in this Section 10 a%iects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases tne Nete) for certain losses it may incur it
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from Lime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agieaments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to Yiese agreements. These
agreements may require the mortgage insurer to make payments using any source of funds.inzitne mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuier, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that detive from (or migi®t oe characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or medifying the mortgage insurer's
tisk, or reducing losses. I such agreement provides that an affilate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

{a) Any such agreements will not atfect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will notincrease the amount Borrower wlll owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements wlili not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homaowners Protaction Act of 1998 or any other law. Thase rights may Include the right to
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recelve cortaln disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Morigage
‘fnsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid ta Lender.

fthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, it the
restoration of repairis economically feasible and Lender's security is nctlessened. During such repair and restoration period,
Lender shallhave the right to hold such Miscellaneous Proceeds until Lender has had an opportunity te inspectsuch Property
to ensure the work has been completed to Lender's satistaction, provided thatsuch inspection shallbe undertaken promptly.
L ender may pay for the repairs and restoration in single disbursement or in a series of progress payments as the work is
completed. Unless an agreementis made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restorationur ré pairis not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be epplied to th= sums secured by this Security Instrument, whether ornotthen due, with the excess, if any, paid to Borrowar.
Such Miscellancous. Proceeds shall be applied in the order provided for in Section 2.

Inthe eventof  to1al taking, destruction, ot loss in value ofthe Property, the Miscellaneous Praceeds shallbe applied
to the sums secured 'sy ‘his Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa pariizi1aling, destruction, orlossin vaiue of the Praperty in which the fair market value of the Property
immediately before the partinl taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Insirument immediately before the partial taking, destruction, or foss in value, unless Borrower
bnd Lender otherwise agree in writnz; the sums secured by this Security Instrument shall be reduced by the amount
bfthe Miscellaneous Proceeds mutipliec hy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, o lous in value divided by [b) the fair market value of the Property immediately
before the partial taking, destruction, origssiin value. Any balance shall be paid to Borrower.

Inthe event ofa partial taking, destruction Or ‘oss invalue of the Propertyin which thefair market value ofthe Froperty
immediately before the partial taking, destrucron, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructicn, or Iags in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied to tne sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, orif, afternoiic by Lender to Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to seltle a claim fardamages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized 5 solect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by (ks Security Instrument, whether or not then due.
"Opposing Party” means the third party shat owes Borrower Miscelinevus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Praceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riininal, is begun that, in Lender’s judgment,
could resLlt in forfeiture of the Property or other material impairment of Lender's intérest in the Preperty or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration ligs ceourred, reinstate as provided in
Section 19, by causing the actien or praceeding to be dismissed with a ruling that, 1n .ender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property-uitights under this Security
Instrument. The proceeds of any award or ¢iaim for damages that are attributable to the in\bai’mant of Lender's interest
in the Property are heraby assigned and shall be paid o Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shallbn avplied in the order
provided for in Section 2.

12. Borrower Not Released; Ferbearance By Lender Not a Walver. Extension of the tima for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to reiease the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower er to
refuse to extend time for payment ar otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without iimitation, Lender's acceptance of payments from third
persans, entities or Successors in Interest of Borrower or in amounts less than the amountthen due, shallnotbe a waiver
of or preclude the exercise of any right or remedy.
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13, Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be jointand several. However, any Borrower who co-signs this Security
(nstrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage.
grantand convey the co-signer's Interestin the Praperty under the terms of this Security Instrument; {b}is not personally
abligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instriment or
the Note without the co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and fiability under this
Security Instrument unless Lender agrees to such refease in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for services petformed in connection with Borrower's default,
for the purpos of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, atiorreys' fees, property inspectionand valuation fees. In regard to any other fees, the absence of express
authority in this Seunty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee L¢nder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

lfthe Loan is subjecttca lawwhich sets maximum loan charges, andthatlawisfinallyinterpreted so thattheinterest
or other loan charges coligcted or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowar which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducin’y the principal owed under the Note or by making a direct paymentto Borrower.
f a refund reduces principal, the reducurn will be treated as a partial prepayment without any prepayment charge
(whether or nota prepaymentcharge is proviied forunder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower wiil constitute @ »4aiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Ali notices given by Borrower or Lender .n connection with this Security Instrument must be inwriting.

Any notice to Borrower in connection with this Security/instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually deliveret i Bnimower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers drievs Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrowern=s designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chenge of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only reprrt achange of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass meiitc Lender's address stated herein unless
Lender has designated ancther address by notice to Borrower. Any notice in cunpection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrumentis alse required under Applicable Law, the Ap plicable Law requiremzitwill satisfy the corresponding
requirement under this Security Instrument.
" 16. Governing Law; Severability; Rules of Construction. This Security Instrumeni sha.| be governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations soriained in this Security
Instrumentare subject to any reguirements and limitations of Applicable Law. Applicable Law migiit zxplicitly orimpilicitly
allow the parties to agree by contract or it might be silent, but such silence shail not be construed as-a richibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Mote conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shallmean and include corresponding neuter
words of words of the feminine gendler; (b) words in the singular shall mean and include the plural and vice versa; and
() the word "may" gives sole discretion without any obligation to take any action.

17. Borrowar's Copy. Borrower shall be given one copy of the Note and of this Sacurity Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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ransferred in a bond for deed, cantract for deed, instaliment sales cantract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of alt sums secured by this Security Instrument. However, th s option shall rot be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lendler shall give Botrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the rotice is given in accordance with Seclion 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrawer.

19, Borrawer’s Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right toiravz enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
nefore sale of thie Property pursuant to Section 22 of this Security Instrument; (b) such other pericd as Applicable Law
might specify fcr the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
instrument. Those “or ditions are that Borrower: (a) pays Lender ali sums which then would be due under this Security
Instrument and the Neia ¢s if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢} pays all expenses inciires in enforcing this Security Instrument, including, but not limited to, reasonable aticrneys’
fees, property inspection end valuation fees, and other fees incuired for the purpose of protecting Lender's interest in
the Property and rights unuer this Security Instrument, and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the F r=perty and rights under this Security (nstrument, and Borrower's obligation to pay
the sums secured by this Security Instrumant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower day cuch reinstatementsums and expenses in one or more of the following forms,
as selected by Lendet: {a) cash; {b) maneyurder; c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an irstiution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upn ‘sinstatement by Borrower, this Security instrument and chligations
secured hereby shall remain fully effective as if nc aceslaration had occurred, However, this right to reinstate shali not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Not'ce ot Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one urinore times without priot notice to Borrower. A sale might
result in @ change in the entity (known as the "Loan Servicer”) Piai collects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan-szrvicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more ‘kanges of the Loan Servicer unrelated to a sale of
the Note. f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which pryments should be made and any other
information RESPA requires in connection with a nctice of transfer ofservicing,. 'fhe Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgag~1omn servicing obligations to Borrower
will remain with the Loan Servicer or be transferred te a successar Loan Service ard are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (s<ither an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Secuiity Istrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security iastrument, until such
Sorrower of Lender has notified the other party (with such nolice given in compliance with the regi:irements of Section
15) of such alleged breach and afiorded the other party hereto a reasonable period after the givingf such notice to
take corrective action. If Applicable Law provides a time period which must clapse before certain actian can be taken,
ihat time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
ppportunity to cure given to Borrower pursu antto Section 22 and the notice of acceleration given o Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other fliammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protectian; (c)
. "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
~ Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Harardous Substances,
or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
ocondition that adversely affects the value of the Property. The preceding two sentences shalinot apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer praducts).

Borrowe: shall pramptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or ather action
by any governingntal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental L aw of which Borrower has actual knewledge, (b) any Environmental Condition, including but not limited
to, any spilling, lezxing, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the preserca, use or release of 2 Hazardous Substance which adversely affects the value of the Property.
it Borrower learns, ot is motifisd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in aceardance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

22. Accoleration; Remedies. Lender shall give notlce to Borrower prior to acceleration following Borrower's
breach of any covenant or agreamant In ’s Yecurity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). T2 notice shall spacify: (a) the default; (b) the actlon requiraed to
cure the default; (¢) a date, notless than 30 days fromithe date the notlce isglvento Borrower, by which the default
must ba cured; and {d) that fallure to cure the defauit on or befora the date specified in the notice may result In
acceleration of the sums secured by this Security Ins’ruinant, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of tha rightto reinstate after acceleration andtherightto assert
in the foreclosure proceeding the non-existence of a defazit »r any other defense of Borrower to acceleration
and foreciosure. It the default Is not cured on or before the Ga*e specified In the notice, Lender atits option may
require Immediate payment in full of ail sums secured by this “zcurity Instrument without further demand and
may foreclose this Securlty Instrument by |udiclal proceeding. Lerder shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, Incluaing, but not fimited to, reasonable attorneys'
tees and costs of fitie evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Boricwei a fee for releasing this Security
Instrument, butonly ifthe fee is paid to a third party for services rendered and the charying of thefee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby releasas 2ar! waives all rights under
and by virtue of the lllincis homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender yiih evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuraiicz at Borrower's
expense to protect Lender's interests in Barrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. f Lendler purchases insurance for the collateral, Borrower will be responsible for the costs ofthatinsurance,
ineluding interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The tosts of the insurance may be added fo
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

/‘\ e PD{&-:L\N (Seal)

John P %ilmer

f M_» (Seal)

Kathletn A Gilmer

State of ILILINJIS
County of LakFZ CooK

The foregoing ilnstiuwant was acknowledged before me this 98/0? /2017’ (date) by
John P Gilmer AND Kutlileen A Gilmer (name of perscn acknowledged).

ng Acknowledgement)

{Title oxr Rank)

(Serial Number, if any)

‘2

AT

OFFICIAL SEAL
DONALD A HITZEL JR
NOTAP: PUBLIC - STATE OF ILLINOIS
MY CONA2ZSION EXPIRES:12/27/13
o AAPAPPPPIPPIIN
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CONDOMINIUM RIDER
CASE #:

7H'S CONDOMINIUM RIDER is made this ~ 9TH day of augusT, 2012
and is incorporated into and shall be deemed to amend and supﬁlement the Mortgage,
Deed o) T7ust, or Security Deed (the “Security Instrument’) of the same date given by
the unccrcigned (the “Borrower”) to secure orrower's Note {0 DIRECTORS
FINANCIAL-ACUP, A CALIFORNIA CORPORATION

, o (the “Lender")
of the same date ancd covering the Property described in the Security Instrument and
located att 1106 Jonatlian Drive, Inverness, IL 60010.

The Property includes a unit in, togather with an undivided interest in the common
slements of, a condominium project kmown as: ESTATES AT INVERKESS RIDGE

the “Condominium Project").
I the owners association or other entity wiich.acts for the Condominium Project (the
"Owners Association’) holds title to property fonthe benefit or use of its membaers or
shareholders, the Property also includes Borrover ¢ interest inthe Owners Association
and the uses, proceeds and benefits of Borrower's-nterest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender fariiar covenant and agree as
follows:

A. Condominium Obligations, Borrower shall performall oi Barrower's obligations
underthe Condominiurn Project s Constituent Documents. The“ConstituentDocurments”
are the: (i) Declaration or any other document which creates the Conclominium Project,
(ii) by-laws; (iil) code of regulations; and (iv) other equivalentdocuments: girrower shall

romptly pay, whendue, alldues and assessmentsim nosed pursuantto tnz Constituent
ocuments.

B. Property insurance. Solong as the Owners Association maintains, with a generally
accepted insurance carrier, @ * master” or “blanket” policy on the Condorminium Project
which is safisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for theperiods, and against loss by fire, hazardsincluded within

the term “extended coverage,” and any other hazards, including, but not limited %.
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sarthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property, and (i) Borrower's obligation under Section 5 to
ma' tain property insurance coverage on the Property is deemed satisfied to the extent that
the redclired coverage is provided by the Owners Association policy.

Wnaik ender requires as a condition ofthis waiver can change during the term of the loan.

Borrzwar shall give Lender prompt notice of any lapse in required property
insurance. coverage provided by the master or blanket policy.

In the evaniaf a distribution of property insurance proceads in lieu of restoration or
repair following # 1nss to the Propert?’r], whather to the unit or to common elements, any
proceeds payabls+to Borrower are hereby assigned and shall be paid to Lender for
application to the sunis secured by the Security Instrument, whether or not then due,

with the excess, if any; naid to Borrower,

C. Public Liability lhsurance. Borrower shall take such actions as may be
reasonable to insure that the Qvmers Association maintains a public liability insurance
policy acceptable in form, amodn:, and extent of coverage to Lender,

D. Condemnation. The proceads.of any award or claim for damages, direct or
consequential, payable to Borrower ‘n connection with any condemnation or other
taking of all or any part of the Property, wether of the unit or of the common elements,
or for any conveyance in lisu of condemnatian. are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

£. Lender's Prior Consent. Borrower shall not, excent after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to; (i) the abandonment or termination of the Conduriinium Project, except for
abandonment or termination required by law in the case ot substantial destruction by
fire or other casualty or in the case of a taking by condemnatici 1o eminent domain, {in)
any amendment to any provision of the Constituent Documents if tte provision is for the
express benefitof Lender; {iii) termination of professional managernant and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by tha Owners
Association unacceptable to Lender.

F. Remedies. !f Borrower does not pay condominium dues and assessrents

when due, then Lender may pay them. Any amounts disbursed by Lender under this

aragraph F shall become additional debt of Borrower secured by the Security
~strurnent. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

/\M—- P B\\VL\, (Seal)

John P Gilmer

(Seal)
Kathlgen A Gilmer
MULTISTATE CONDOMINIUM RIDER-Singis Family~Fannle Ma¢/Freddie Mac UNIFORM INSTRUMENT
Fotm 3140 1/01
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: Unit No. 91, in The Estates at Inverness Ridge Condominiums, as delineated on a plat of survey of the
foliowing described tract of land: Lot 1, in the Estates at Inverness Ridge ~ Unit 1, being a Subdivision of part of the West
Half of Section 24, Township 42 North, Range 9 East of the Third Principal Meridian, according to the plat thereof
recorded April 11, 2001 as document no. 00101292526; which survey is attached as Exhibit “B” to the Declaration of
Condominium Ownership recorded October 2, 2002 as document no. 0021080525, as amended from time to time,
together with its undivided percentage interest in the common elements, all in Cook County, Illinois.

Permanent Index #'s: 01-24-100-058-1106 Vol. 001 CU/[d O l'& q“ ‘00' 0(03'” OL” B ?g“

Property Address: 1146 Jonathan Drive, Inverness, Illinois 60010
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

Lo ;'I
? State of Califomia ;%J
8

é County of OV& J

% UQZﬁ@ﬁgﬁVZK(

& personally appeared

Insert Name and Titlé of th

yo

% N :_f@\l/vv@f://‘,

Name(s) of Signer{s)

g who proved to me on the basis of satisfactory
& evidence to be the pers Whose na are
& subscribed to the within instrament and acknowledged
& to me that hefshe/they executed the same in
& Ws/léritheir authorized capacity(ies), and that by
é b/ per/their signature(s) on the instrument the

person(s), or the entity upon behalf of which the
; person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the

g M
& (%, REBECCA A. GEHRING laws of the State of California that the foregoing

R
,ﬁ\’a COMM #1889811 B paragraph is tpsergnd correct.
-l

.

&

WiTRESS

N

§ Signatue; ! A9
I(( Place Notary Seal Above 3 Signature of Notary Public / |
¢ OPTIONAL ——~

{G Though the information below is not required by law, it may prove vaiuatie fo persans relying on the document L 1
? and could prevent fraudulent remaval and reattachment of this.form.{o another document. -

E Description of Attached Document

I§r

Title or Type of Document: _ e

&
ié Document Date: Number of Pages: o
&

Signer(s) Other Than Nared Above: I
%é Capacity(ies) Claimed by Signer(s)
¢ Signer's Name:

\

Signer's Name: LN

e

it Corporate Officer — Title(s): _ | Corporate Officer — Title(s): al

= Individual rereoneEEnd [ individual RIGHT THUMBERINT
OF SIGNER OF SIGNER

Top of thumb here Top of thumb here

ﬁ -t parner — i Limited © General . Partner — ] Limited 1 General

I Attorney in Fact ~, Attorney in Fact

~. Trustee [_! Trustee
| Guardian or Conservator

o Other:

1 Guardian or Conservator
i Other: ___

&V

‘E Signer |Is Representing:
&

Signer ls Representing:

e

e

; Ji
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