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DEFINITIONS

Words used in multiple scctions of this document are degined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 Certain rules reparding the usage of words used in this documemnt are
also provided in Section 16.

(A) "Security Instrument” means this document. which is dated November 12, 2012
together with all Riders w0 this document.
(B) "Borrower™ is [ 1mMothy J. Larkin, S

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is 4 scparaie corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagec
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and tclephone rumber of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.
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DEFINITIONS

Words used in mulliple scctions of this document arcododned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding 0 vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated November 12, 2017
together with all Riders to this document. '
(B) "Borrower" is T1mothy J. Larkin, Se.

Borrower is the mortgagor under this Security [nstrument.

{C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominec for Lender and lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender” is Quicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated Novenper 12, 2017

The Note states that Borrower owes Lender One Hundred £ifty Seven Thousand and

00/100 Dollars
(U.S.»357, 000. 00 ) plus interest, Borrower has promised (o pay this debt in regular Periodic
Payments«and to pay the debt in full not later than Decenber 1, 2042

(F) "Propeny" means the property that is described below under the heading "'ransfer of Rights in the
Property.’

(G) "Loan" mczus the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
duc under the Noie ! all sums due under this Security Instrument, plus interest.

(H) "Riders" means all'Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execut<d by Borrower [check box as applicable]:

D Adjustable Rate Rider |___| Condominimm Rider |:| Second Home Rider
Balloon Rider D Plzzned Unit Development Rider |:| 1-4 Family Rider
|:| VA Rider |:| diweckly Payment Rider Other(s) [specily]

Legal Attached

(I} "Applicable Law" means all controllig applicable federal, state and local statutes, regulations,
ordinances and adminisirative tules and orders (Phat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscseipznts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of finds, other than a transaction originated by
check, draft, or similar paper instroment, which is initiateG-inroush.an electronic terminal, telephonic
instrument, computer, or magnelic tape so as o order, instruct, or {utho.ize a linancial institution o debit
or credit un account. Such term includes, but is not limited to, poun-Gfsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire translers, vand antormated clearinghouse
transfers.

(L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seltlement, award ol don ages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 3) for: (i)
damage (o, or destruction of, the Property; (i) condemnation or other taking of all.or/any part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissinis ‘as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defait on,
the Foan.

(©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nole, plus {i1) any amounts under Section 3 of this Security Instrument.

(I "RESPA" mcans the Real Estate Sctilement Procedures Act (12 U.S.C. Scction 2601 ¢t scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation vr regulation that governs the same subject matter. As used
in this Sceurity Instrument, "RESPA" refers to all requircments and restrictions that arc impesed in regard

lo a "federally related mortgage loan" cven if the Loan docs not qualify as a "federally related mortgage
loan” under RESPA.

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS, /
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures o Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Securily Instrunent and the Note. For this purposc, Borrower does hereby mortgage, grant and
convey to MERS (solely as pominee for Lender and Lender’s successors and assigns) and
to the swecessors and assigns of MERS, ihe [(ollowing described property locaied in  the

Coun ty [Type of Recording Jurisdiction]
of Cook [Nume of Recording Jurisdiction):

SEE EXHIBIT."A" ATTACHED HERETO AND MADE A PART HEREOF.
SPBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 24-10-422-051-0000 which currently has the address of
4313 W 99th P1 [Street}
Oax Lawn (Ciyiy Minois 60453- 3514 zip Codel

{"Property Address"):

TOGETHER WITH all the improvements now or herealicr crscied_on the property, and all
easements, appurlenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, il necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right:/wo.exercise any
or all of those interests, including, but not limited to, the right to foreclose and scll the Plorcity; and to
take any action required of Lender including, but not limited to, releasing and canceling flus. Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is uncncumbered, cxcept for
cocumbrances of record. Borrower warrants and will defend gencrally she title to the Property against all
claims and demands, subject (o any cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real

Toperty.
prop U%IF()RM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt cvidenced by the Notc and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Ttems

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER
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pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instoment be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c¢) certified check, bank check, treasurer’s check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits are insured by a
lederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may telurn any paymend or partial payment il the payment or partial payments are insulficient v
bripg the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currcnt, 7vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments/in 'he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 11Cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapoiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 17 Bocrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return “hem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance vnder the Nowe immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furur against Lender shall relieve Borrower (rom making payments due under
the Notc and this Sccurity Insirument.or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments ¢r Proceeds. Ixcept as otherwise described in this Scction 2, all
payments accepted and applied by Lender shell be applicd in the ollowing order of priority: (a) interest
due under the Note; (b} principal due und<r iic Note; (¢} amounts duc under Scction 3. Such payments
shall be applied to each Periodic Payment in th2 oider in which it became duve. Any remaining amounts
shall be applied first (o late charges, second (0 aay oiber amounts due under this Securily Instrument, and
then o reduce the principal balance of the Nole.

If T.ender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstancing. Tender may apply any payment received
from Borrower {o the repayment of the Periodic Payments if, and te-uie cxtent that, cach payment can be
paid in full. To the extent that any excess exists alter the payment i applied to the full payment of onc or
more Periodic Payments, such excess may be applied to any lale charges Cue. Voluntary prepayments shall
be applied {irst (o any prepayment charges and then as described in the Now

Any application of payments, insurance proceeds, or Miscellaneous Proceds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Pevicdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi ravments are due
under the Note, until the Note is paid in full, a sum (the "Tunds") to provide [or payrrent cfamounts due
for: (a) taxcs and assessments and other items which can attain priority over this Sccurity [rsiniment as &
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property,/ 1 any: (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage !
premiums, if any, or any sums payable by Borrower (o Lender in licu ol the payment ol Morlgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
ftems." At origination or at any (ime during the term of the Loan, Lender may require that Community
Association Dugs, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s cbligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Iscrow Items al any time. Any such waiver may only be
in writing. 1n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

LSt rance
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due [or any Escrow Hems for which payment of I'unds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as T.ender may requirc.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be decmed Lo
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Cscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amouont due for an Escrow ltem, Iender may cxercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow llems at any time by & notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in
such «maunts, that are ther required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (2} sufficient to penmnit Lender to apply
the Funds an the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
rcasonable ‘csiimoies of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall /'be held in an institution whosc deposits are insured by a federal agency,
instrumentality, or eiduy (including Lender, if Lender is an institution whose deposits are so insured) or in
any l'ederal Home L.oan Bonk: Tonder shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender sh=! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or'veritying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicablc Law requires interest to be piid-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boricwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

Il there is a surplus of Funds held in escrow._«s defined under RESFA, Tender shall account to
Borrower for the excess funds in accordance with RES2AL ' there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regitired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceCrdapse with RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Funds held in cscrow, 25 dsfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend<r the amount nceessary to make
up the deficiency in accordance with RESPA, but ir no more than 12 morchiy payments.

Upon payment in full ol all sums secured by this Security Instrumeiit /L ¢nider shall prompily relund
to Borrower any Hunds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges: fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseesrieras, if any. To
the extent that these dems are Escrow Ttems, Borrower shall pay them in the manncr provided v Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiuzient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner alcentable
1o Lender, bul only so long as Borrower is perlorming such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unlil such proceedings
are concluded; or (¢} securcs from the bolder of the licn an agrecinent satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pari of the Property is subject to a lien
which can attain priority over this Sccurity Instrumcent, Lender may give Berrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or iake one or
more of the actions sct forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge [or a real estate tax verification and/or
reporling service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
'this insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the T7an, The insurance carrier providing the insurance shall be chosen by Borrower subject to Tender’s
right ¢ disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requirc” Bormower lo pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiop; certification and tracking services; or (b) a one-time charge for flood zone determination
and certification scrvices and subscquent charges cach time remappings or similar changes occur which
reasonably mighi- aficet such determination or certification. Borrower shall also be responsible for the
payment of any fee: aposed by the I'ederal Emergency Management Agency in connection with the
review ol any [lood zone determination resulling (rom an objection by Borrower.

If Borrower fails to ma‘ai<in any of the coverages described above, Tender may obtain insurance
coverage, at Lender’s option” and Zorrower’s cxpensc. Lender is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicatir or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurancs coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburstment and choi) be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals’ o such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘merizage clause, and shall name Lender as
mortgagee and/or as an additional loss paycc. Lendcer shall have theZighl to hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Leader 211 receipts of paid premivms and
rencwal notices. If Borrower obtains any form of insurance coverage, nét wtherwise required by Lender,
for damage o, or destruction of, the Properly, such policy shall include s staridard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroyver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requivad Ly d.ender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomically fasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall haveane right to
hold such insurance proceeds vntil Lender has had an opportonity to inspect such Property to e/sue the
work has been compleled W Lender’s satisfaction, provided that such inspection shall be underiaken
promptly. Tender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the lnsurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then duc, with
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to scttle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or olherwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights to any insbrance
procceds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other ol Borrower’s rights (other than the right (0 any relund ol unecarned premiums paid by
Borrozver} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ot the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouits unpaid under the Note or this Security Instrument, whether or not then due.

6. Owrgancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witin o0 days after the exeention of this Sceurity Instrument and shall continue to occupy the
Property as Borrowsi 2 principal residence for at least onc year afier the date of occupancy, unless Tender
otherwise agrees in(writing, which consent shall not be unreasonably withheld, or unless extenuating
circutnstances exist winch are beyond Borrower’s control.

7. Preservation, Mamt.praice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ine Prenerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrov er is residing in the Property, Borrower shall maintain the Property in
order to prevent the Properly from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction S that ripa'r or restoration is not cconomicaltly feasible, Borrower shall
promptly repair the Property if damaged” o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vindamage to, or the taking of, the Propertly, Borrower
shall be responsible for repairing or restoring th= Pronerty only il Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs/and restoration in a single payment or in a series of
progress payments as the work is completed. If the insarzies or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Forrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entrics upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvemcnts or'the Property. Tender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defunlt W “during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave malerially false, misleading, or inaccuraw inlormation ar statements to Lender
(or failed w provide Lender with material information) in connection with thic Toan. Material
representations include, but are not limited to, representations concerning Borrower's olevpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sceurity Ius‘enment, 1f
(ay Borrower tails to perform the covenants and agreements contained in this Security Instrument, (%) there
is # legal proceeding that might significantly alfect Lender’s interest in the Property and/or rights under
this Security Tnstrument (such as a proceeding in bankruptcy, probate, for condemnation or torfeiture, for
enforcement of a fien which may attain priorily over this Security Instrument or o ¢nforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate o protect lender’s interest in the Property and rights under this Sccurity
Instrument, including protecting and/or asscssing the value of the Property, and sccuring and/or repairing
the Property. 1.cnder’s actions can include, but arc not limited to: (a) paying any sums secured by a licn
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying rcasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enlering the Properly to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Tender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Iender under this Section 9 shall become additional debt of Borrower
secured by this Security Tnstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymgent.

.f this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Zarrower acquires fee title to the Property, the leasehold and the fee title shall not merge vnless
Lender agiecs to the merger in writing.

10. Morgnge Insurance. H Tender required Mortgage Insurance as a condition of making the Loan,
Borrower snail’pay the premiums required (o maintain the Mortgage losurance in elfect. 1, lor any reason,
the Mortgage In:maice coverage required by Lender ceases to be available (rom the mortgage insurer that
previously provided soch insurance and Borrower was required to make separately designated payments
toward the premiums/for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaizol 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Zurrawer of the Mortgage Insurance previously in effect, from an alternate
morigage insurer sclected by Lendcs. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continu: o pay to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Tender will accept, use and retain thesc
paymenls as 2 non-relundable loss resirve in licu ol Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact 7 the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earaings-cn such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Uecomes available, is obtained, and Lender requires
separately designated payments toward the premiums {7’ Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Bormw<r was required to make scparaicly designated
payments toward the premiums {for Mortgage Insurance, Poriower shall pay the premiums required to
maintzin Mortgage Insurance in effect, or to provide a wo/rrzfundable loss reserve, until Tender’s
requirement for Morlgage Insurance ends in accordance with any wrtion agreement between Borrower and
Lender providing for such termination or until termination is requitsd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided-in the Notc,

Mortgage Insurance rcimburses Lender (or any entity thal purchaves the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is naca party to the Mortgage
Insurance.

Morlgage insurers evaluale their total risk on all such insurance i force frdum time to ime, and may
enter into agreements with other parties that share or modity their risk, or reduce losses. these agrecments
arc on tcrms and conditions that arc satisfactory to the mortgape insurer and the other party. for partics) Lo
these agreements. These agreements may require the mortgage insurer to make payments sirg any source
of (unds that the mortgage insurer may have available (which may include funds obained (rom-Mortgage
{nsurance premioms).

As a tesult of these agreements, Lender, any purchaser ol the Nole, another insurer, any ielnsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage [nsurance, in
cxchange for sharing or modifying th¢ mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premivms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amonnts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morlgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, il thc restoration or repair is cconomically feasible and Lender’s security is not lessened.
During-such repair and restoration period, Lender shall have the right to hold such Miscellaneons Proceeds
unti’vender has had an opportunily to inspect such Property b ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Tender may pay for the
repairs apd jestoration in a single disbursement or in a series of progress payments as the work is
completed. Uless an agreement is made in writing or Applicable Law tequires interest to be paid on such
Miscellaneous-+7cseds, Lender shall not be required to pay Borrower any interest or earnings on such
Misccllancous Precesds. If the restoration or repair is not cconomically feasible or Lender’s seeurity would
be lessened, the Miscillineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dv’;“with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Tor in Section 2.

in the event of a tow! tixing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the simns secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, desiruction, or loss in value of the Properly in which the fair market
value of the Properly immediately betors the partial aking, destruclion, or loss in value is equal o or
greater than the amount of the sums secuied by this Security Instrument immediately belore the partial
laking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (2) the lar xmount of the sums sceured immediately before the
partial taking, destruction, or loss in value dividsd oy (b} the fair market value of the Property
immediately before the partial taking, destruction, or lossip-aluc. Any balance shall be paid (o Borrower.

In the event of a partial aking, destruction, or loss in vilwe of the Properly in which the fair market
value of the Property immediately before the partial (aking, deslmction, or loss in value is less than the
amount of the sums sccured immediately before the partial ¢aing, Adrestruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellancous' Proceeds shall be applied (o the sums
secured by this Security Instroment whether or not the sums are then due

Il the Property is abandoncd by Borrower, or il, after nolice Dy Lender lo Borrower that the
Opposing Party (as defined in the next sentence) vilers to make an awardo scttle a claim for damages,
Borrower fails to respond o Lender within 30 days after the date the notice is riven, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or tepair of tie Property or to the
sums secured by this Security Instrument, whether or nol then due. "Opposing Party" mzans the third party
that owes Borrower Miscelluneous Proceeds or tw parly against whom Borrower has a rizht ol action in
regard to Miscellaneous Proceeds.

Borrower shall be in delaudt if any action or proceeding, whether civil or eriminal, is‘oegua that, in
Lender’s judgment, could result in forfeitre of the Property or other material impairment Of iender’s
interest in the Property or rights under this Security Instrument. Borrower can curc such a defauitaad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes [orleiture of the Property or other malerial
impairment of Lender’s interest in the Property or rights under this Securily Instrument. The proceeds ol
any award or claim for damages that are attributable to the impairment of Lendet’s interest in the Property

are hereby assigned and shall be paid to Lender. . )
All "Miscellancous Proceeds that are nol applicd to restoration or repair of the Property shall be

applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amortization ol the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inlerest of Borrower or o reluse o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withowt limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Imerest of Borrower or in amounts less than the amount then due, shall nol be a waiver ol or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcer covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sigre this Security Tnstrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Secr.ity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of <is Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumern:; @nd (¢} agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any acronmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conssa '

Subject to “the“provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiors rinder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights-and benelits under (his Security Instrument. Borrower shall not be released from
Borrower’s obligations and tiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and pgrecments of this Security Instrument shall bind (except as provided in
Section 20y and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mav.charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose Of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limied (o, atlorneys’ [ees, property inspection and valuation fees.
In tegard to any other fees, the absence ol sasicss authority in this Security Instrument to charge a specific
tee to Borrower shall not be construcd as a prohikitien on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxariun: loan charges, and that law is finally interpreted so
that the imlerest or other loan charges collected or 10 v cellected in connection with the Toan exceed the
permitted limits, then: (a) any such loan charge shall bC ~Gdneed by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collecisu from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose {0 male this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe:. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayqaent charge (whether or not a
prepayment charge is provided lor under the Note). Borrower’s accepwras of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actionBoriower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tiis Security Instrument
must be in writing. Any notice to Borrower in connection with this Sceurity Instruzent shall be decmed to
have been given to Borrower when mailed by first class mail or when actually delierec to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice e wil Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperly Address
unless Borrower has designated a substitute notice address by notice to Tender. Borrower sigil promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting poirower’s
change ol address, then Borrower shall only report a change of address through that specilied provedure.
There may be only one desipnated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by lederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations conlained in this Security Inslrument are subject W apy requircmends and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties lo agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation ©
take 2ny action.

17. Rorrower’s Copy. Borrower shall be given one copy of the Note and of this Securily Insirument.

18. %ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ui the Property” means any legal or beneficial interest in the Property, including, bul not limited
to, those beneficial interests (ransterred in a bond lor deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o” the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person/zad a beneficial interest in Borrower is sold or transferred) withoul Lender’s prior
written consent, Lender may) require immediate payment in full of all sums secured by this Securily
Instrument. However, this-dptwn shall not be exercised by Lender if such exercise is prohibited by
Applicablc Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Jays from the date the notice is given in accordance with Section 15
within which Borrower must pay all su/ms serured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of Uiis ~eriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'dem~zd on Borrower.

1Y, Borrower’s Right to Reinstate Aftr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o) this Security Instrument discontinued at any time
privor w the earliest of: (a) {ive days belore sale of e Properly pursuant o Sectivn 22 of this Security
Instrument; (b} such other period as Applicable Law mignt/specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Scovady Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as il no acccleration had occurred; (b) cures any default of any other'covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut not/dimited to, reasonable altorneys’
fees, property inspection and valuation fees, and other fees incurred for/the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d}takce such action as Lender may
reasonably require o assure that Lender’s interest in the Property and rights under this Security
Insirument, and Borrower’s obligation (o pay (he sums sccured by this Securily Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqiire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selvclea by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chesg (provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, iusizamentality or
entity; or {d) Electronic [unds Transfer. Upon reinstatement by Borrower, this Security Instzainent and
obligations securcd hereby shall remain fully effective as if no acccleration had occurred. Howewer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inicrest in
the Note (together with this Security lnstrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable T.aw. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
pew Loan Servicer, the address to which puyments should be made and any other information RESPA
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requires in connection with a notice of transler of servicing. If the Note is sold and thercaflter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain witlt the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notificd the other party (with such
notice ~iven in compliance with the requirements of Section 15) of such alleged breach and afforded the
athel paity hereto a reasonable period after the giving of such notice to take corrective action. If
Applicalile T.aw provides a time period which must elapse before certain action can be taken, that time
period will-betdeemed (0 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tecare given to Borrower pursuant to Scetion 22 and the notice of acceleration given to
Borrower pursuait to-8zction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of (ais Section 20.

21. Hazardous Substznces. As used in this Section 21: (a) "Hazardous Subslances” are those
substances defined as loxic o Fizardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline, korosenc, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, 1:aterials containing asbestos or forinaldehyde, and radioactive materials;
{b) "Lnviromnental Law" means feder2l12ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentargiiection; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, &s defized in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Lnvironmental
Cleanup.

Borrower shall not cause or permit the presence, vs7, Aisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances /0%%r in the Property. Borrower shall not do,
nor allow anyonc clsc to do, anything affccting the Property (aifiat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due @ the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valvc of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances thal are generally recognized to be appropriale (o nosmel residential uses and o
maintenance of the Property (including, but not limited to, hazardous substances in Cunsumer products).

Borrower shall promptly give Lender writlen notice of (2) any investigation, <lair;-demand, lawsuit
or other action by any governmental or regulatory agency or privaie parly involving tac Piorerty and any
Hazardous Substance or Environmental Law of which Borrower has actmal knowiedge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release Oriihreal of
relcase of any Hazardous Substance, and (c) any condition causcd by the presence, usc or reliase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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BY SIGNING BELOW, Burrower accepts and agrees (o the lerms and covenants contained in this
Security Instruncnt and in any Rider exceuted by Borrower and recorded with it.

Witnesses:

1141742012 (Seal)

Ti ITDtW.- Larkin, Sr. -Borrower

J (Scal)
-Borrower

C o (Seal) (Seal)

-lorrower -Borrower

(Seal) L 7. (Scal)

-Borrower -Borrower

(Seal) RN (Seal)

-Borrower -Borrower
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NON-UNIFORM COVENANTS. Borrower and Tender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthes inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foroc)esure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instroment
without fusth« Semand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled #u <ellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Lizai‘ed to, reasonable attorncys’ fees and costs of title evidence.

23. Release. Upon piymevt.of all sums secured by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrowed shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument’ but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted unacrApplicable Law.

24. Waiver of Homestead. In accordzice with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesicad exemption laws.

25, Placement of Collateral Protection Inswianze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecineat, with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boriower’s collateral. This insurance may, but need
not, protect Borrower's inlerests. The coverage that Lender/ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowei-in copnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lende! s-agreement. If Lender purchases
insurance for (he collateral, Borrower will be responsible [or (he cosls ot that“ipsurance, including interest
and any other charges Lender may impose in connection with the placemerni ot the insurance, until the
effective datc of the cancellation or expiration of the insurance. The costs of the induiance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be meve than the cost of
insurance Borrower may be able to obtain on its own.
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STATE Or ILLIN()I"; CO@ Zﬂ County ss:
| 0 v/ , a Notary Public in and for said county and
stale do hm,by ucmfy at Timothy J. Larkin, Sr.

2

personally known o me (0 be the same person{s} whose name(s) subscribed (o the loregoing insirument,
appear<d before me this day in person, and acknowledged that he/she/they signed and delivered the said
instiumiwatt as his/her/their free and voluntary act, for the uses and purposes therein sct forth.

Giver-ander my hand and official scal, this 12th day of Noverber, 2012

My Commission Exrires: 6/6/ }‘L! < >
7 Publi
W\,».z\.r\xm/\/»* Y % {j Z Z g

HanCy G AVIL
By CORIMSEL NEXP!RE:E

py 5, 2014
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File No.: 187578

EXHIBIT A

LOT 7 (EXCEPT THE WEST 15 FEET THEREOF) & LOT 8 (EXCEPT THE EAST 55 FEET THEREOF) IN
BLOCK 4 IN BEVERLY LAWN, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.




