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DEFINITIONS

Words used in multiple sections of this document ar: d:fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Centain rules regarding th¢ wsage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated November 30, 2012 \
together with alt Riders o this document. ' _
(B) "Borrower"is Charles M. Sloan and Jamie W. Sloan. husvaerd and wife

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortpagee
under this Security Insirument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2016, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit. MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated _ November 30, 2012
The Note states that Borrower owes Lender Three Hundred Sixty Twe Thousand Five

Hundred and 00/100 Dollars
(U.S. $ 362,500.00 ) plus interest, Borrower has promised to an this debt in regular Periodic
Payme(ts hnd to pay the debt in full not later than January 1, 2043 i

(F} "Propcity" means the property that is described below under the heading "Tramsfer of Rights in the
Property.”

(G) "Loan" ricars the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 2nd all sums due under this Security Instrument, plus interest.

(H) "Riders" means ali Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execu.ed by Borrower [check box as applicable]:

[XX] Adjustabte Rate Rider 51 Condominium Rider [_] Second Home Rider
Balloon Rider L4 Planned Unit Development Rider L]14 Family Rider
[_] VA Rider ] Bwee'tly Payment Rider X} (ther(s) [specify]

Legal Aftached

() "Applicable Law" means all controiiir;;-applicable federal, state and local statutes, regulations,
ordinances and administrative rules and osders (thzi-have the effect of law) as well as ail applicable final,
non-appsatable judicial opinions.

{J) "Community Association Dues, Fees, and Assessr.euts™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fvad:, other than a transaction criginated by
check, draft, or similar paper instroment, which is initiated-larough.an electronic terminal, telephonic
instrument, computer, or magnetic tape so as fo order, instruct, or athosizs a financial institution to debit
or credit an account. Such term includes, but is not limitcd to, pou-vf-zale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfery, urd automated clearinghouse
transfers.

{L) "Escrow Items" means those items that ar¢ described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed it Section 5} for: (i)
damage o, or destruction of, the Property; (ii) condemnation or other taking of all or'asy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiss?ons as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or dev.t on,
the Loan,

{0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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{(Q) ""Successorin Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrurnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements uader
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominge for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdictien}:

SEE EXHIRIT "A" ATTACHED HERETO AND MADE A PART HEREOQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 16-06-212-020-0006 which currently has the address of
1101 Fair Oaks Ave (Street)
Oak Park (i1 Wlinois 60302 [Zip Code}

("Property Address”):

TOGETHER WITH all the improvements now or hereafier erscis? ou the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the piopurty, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoins is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only tegal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the nght: t< exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the T1operdy; and to
take any action required of Lender including, but not limited to, releasing and canceling chis Security
instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniforn security instrument covering real

roperty.
Pro [r;yNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Primcipal, Inlerest, Escrow Items, Prepayment Charges, and Late Charges.
Bomrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - FannieMas/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Secunty lnstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Leader in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th. Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreat, <+ tthout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1p.the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1€ cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uzaprucd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1t Pcrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thém to Borrower. If not applied eariier, such funds will be applied to the outstanding
principal balance under'ine Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fijur; »gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenae! sha)) be applied ic the following order of pricrity: (a) interest
due under the Note; (b) principat due under ‘uc Note; {c) amounts due under Section 3. Such payments
shall be applied to eack Periodic Payment in the ordsr in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 2/d-linquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandinr. - Zender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is enplied to the full payment of one or
more Periodic Psyments, such excess may be applicd to any late charges (we. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procceds to principal due uader
the Note shall not extend or postpone the due date, or change the amouat, of the Pesiodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ~( »mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security lastyment as a
lien or encumbrance on the Propenty; (b) leasehold payments or ground rents on the Property, if <av; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lncurance
premiumas, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums i accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or ail Escrow liems. Lender may waive Borrower's
obligaticn to pay to Lender Funds for any or ali Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where paypble, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant and agreement contained in this Security lastrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for aa Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Iltems at any time by a notice given ir
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

[‘na>r may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply
the Funds 4 the time specified under RESPA, and (b) not to ex¢eed the maximum amount a lender can
require under RESPA. Lender shall ¢stimate the amount of Funds due on the basis of current data and
reasonable estma.es of expenditures of futwre Escrow Items or otherwise in accordance with Applicable
Law.

The Funds skall-'uve held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity’ Ziucluding Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Bar. J.ender shall apply the Funds to pay the Escrow Items no later thaa the time
specified under RESPA. Lenae: shall not charge Borrower for holding and applying the Funds, annually
analyzing the ¢scrow account, or vinfy'ng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lorder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b< zaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirre=r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Zorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a sutplus of Funds held in escrow, 8- Adefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESIA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqaized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzoc2 with RESPA, but ia no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 Gefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to l.endsc the amount necessary to make
up the deficicocy in accordance with RESPA, but in no more than 12 mon'uly payments.

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and impositions
attributable to the Property which can attain priority over this Security Instrument, fersehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessineate, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i7 Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruinent unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Leader determines that any part of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lender may give Bomrower a notice ideniifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “"extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductibie levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providiag the insurance shall be chosen by Borrower subject to Lender's
right *o a'sapprove Bomower's choice, which right shall not be exercised unmreasonably. Lender may
require Boisower to pay. in connection with this Loan, either: (a) & one-time charge for flood zone
determination  certification and tracking services; or (b) a one-time charge for flood zone determination
and cerification services and subsequent charges each time remappings or similar changes occur which
reasonably mighi afect such determination or certification. Borrower shall also be responsible for the
paymeat of any fecs iarosed by the Federal Emergency Management Agency in connection with the
review of any flood zon¢ Zctermination resulting from an objection by Borrower,

If Borrower fails to man‘'ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option -ad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢cverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. 'Anv-ainounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha's he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalsof such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard 1n0.tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the zigit to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder 2li receipts of paid premiums and
renewal notices. If Borrower obtains any form of insvrance coverage, noi.otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a-sterdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cainior and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower «therwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires oy { onder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy (easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the »icht 1w
hold such insurance procecds until Lender has had an opportunity to inspect such Property to encure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
protuptly. Lender may disbusse proceeds for the repairs and restoration in a single payment or in & series
of progress payments as the work ts completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bormrower any
iaterest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the soms secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the potice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurence
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Bormrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveraze of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occwancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 70 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrws."s principai residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in”"wraing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whiczare beyond Borrower's control,

7. Preservation, Mairevance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair w~ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow'r is residing in the Property, Borrower shail maintain the Property in
order to prevent the Property from Getcriorating or decreasing in value due fo its condition. Unless it is
determined pursuant to Section 5 that icpar ot restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witlidamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thy Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs “pd restoration in a single payment or in 2 series of
progress payments as the work is completed. If the insteazcs or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Burmower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or:'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci’yirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,“dviing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiov < r statements to Lender
(or failed to provide Lender with material information) in connection with tie 1oan. Material
representations inciude, but ere not limited to, representations concerning Borrower's wecurnucy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Riphts Under this Security Instrument, If
{(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as & proceeding in bankruptey, probate, for condemnation or forfeitare, for
enforcement of a lien which may attain priority over this Security Instryment or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inclading protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has prionty over this Security Instrument; (b) appeanng v court; 2nd (¢} paying reasonable
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attorneys' fees to protect its interest in the Property andfor rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to muake repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Leader does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs o liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shali bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,

YmIf this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1 Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrces to the merger in writing.

10. Mor?2age Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal. pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Ingiaxrce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucli insurance and Borrower was required to make separately designated payments
toward the premiums for _Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Eorrover of the Morigage Insurance previously in effect, from an aliernate
mortgage insurer selected by ‘Lend=r. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contirue to piy to Leader the amount of the separately designated payments that
were due when the insurance coverag: ceased to be in effect. Lender will accept, use and retain these
payments as a pon-refundable loss resoricin liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact vkt <he Loan is vltimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamnngs oo such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in the amonnt and for the period that Lender requires)
provided by an insurer selected by Lender again bocomes available, is obtained, and Lender requires
sepatately designated payments toward the premiums o Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Losn and Bortowve was required to make separately designated
payments toward the premiums for Mortgage Tnsurance, Rurrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a nor-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writ:ci agreement between Borrower and
Lender providing for such termination or umtil termination is required by “Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provididix the Note.

Mortgage Inswrance reimburses Lender (or any entity that purchasee ¢ Mote) for certain losses it
;nay ingur if Borrower does not repay the Loan as agreed. Borrower is pi7-5 party to the Morigage

nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force frow time to time, and may
enter into agreements with other parties that share or modify their risk, or reduee losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariy (o parties) to
these agreements. These agreements may require the mortgage insurer to make payments us'ag any source
of funds that the mortgage insurer may have available (which may include funds obtained frori Mortgage
Insurance premiums).

As a result of these agreernents, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bomrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiwms paid to the insurer, the arrangement is oftent termed "captive reinsurance.” Further;

{8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to sny refu
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hetcby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti! Leader has had an opportunity to inspect such Property to enmsure the work has been completed to
Lendcr's catisfaction, provided that such inspection shall he undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancov: Procecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miccel aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, patd to Borrower. Such Misceltancous Proceeds shatl be
applied in the order provided fov in Section 2.

In the event of a totul *abiug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the swrz.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:.

In the event of a partial taking, J-suuction, or loss in value of the Property in which the fair market
value of the Property immediately bercir-ibe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securid oy this Security Instrament immediately before the partial
taking, destruction, or loss in value, uniess dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: {a) the totel zaiount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced Uy (b) the fair market value of the Property
immediately before the partial taking, destruction, or losyia »alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vulns of the Property in which the fair market
value of the Property immediately before the partial taking, Jectrection, or loss in value is less than the
amount of the sums secured immediately before the partial wiking, Zestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the surs
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Bomrower, or if, after notice Ly ‘{;nder to Borrower that the
Opposing Party (as defined in the pext sentence) offers to make an award to :2tle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gives, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair ¢f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposiag Party” vican: the third party
that owes Borrower Miscetlancous Proceeds or the party against whom Borrower has o-z:ghic nf action in
regard to Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ot iender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defawiv and, if
acceleration hag oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impatrment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Leader's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous PIOCCCdl;a that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the syms secured by this Security Instrument gran Lender

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT WITH
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joiot and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower'’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrament but does not execute the Note (a "co-signer"): (a) is co-signing this
Secunitv/Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ol 2ds Security Instrument; (b) is not personally obligated fo pay the sums secured by this Security
Instrumer:; 2nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any iceummodations with regard to the terms of this Security Instrument or the Note without the
Co-signer's cousert

Subject to (b provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticas under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righhs ang benefits under this Secyrity Instrument, Borrower shall not be released from
Borrower's obligations and lztility under this Security Instrument untess Lender agrees to such release in
writing. The covenants ana-zgriements of this Secursty Instrument shall bind (except as provided in
Section 20) and benefit the successcrssnd assigns of Lender.

14. Loan Charges. Lender (nay charge Bomower fees for services performed in conrnection with
Borrower's default, for the purpose o( protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not finit>d to, attorneys' fees, property inspection and valuation fees.
In regard to any other fecs, the absence of evg7css authority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a probibition on the charging of such fee. Lender tmay not charge
fees that are expressly prohibited by this Security "nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxiram loan charges, and that faw is finally interpreted so
that the interest or other loan charges collected or to be'collected in connection with the Loan exceed the
permiticd limits, then: (a) any such loan charge shall be reduced by the amovnt necessary to reduce the
charge to the permitted limit; and (b) any sums already collevtzd Tom Borrower which exceeded permitted
limits wifl be refunded to Borrower. Lender may choose to or2ag this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the
reduction will be treated as a partial prepayment without any pieravinent charge (whether or not a
prepayment charge is provided for vnder the Note). Borrower's acceptzace of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Braover might have arising out
of such overcharge.

15. Notices. All notices given by Bomower or Lender in connection withitiis Security Instrument
must be in writing. Any notice to Borrower in conngction with this Security Instrument snall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverss t5 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice %0 <l Dotrowers
unless Applicable Law expressly requires otherwize. The potice address shall be the Propary Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall rcomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated netice address under this Security Instryment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by fisst class mail to Lender's address
stated herein unfess Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instriment shall not be deemed to have beer given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
govermned by federal law aod the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Secunty Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agaiost agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the wasculioe gender shall mean and include
corresponding newter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any 2ction.

17.-Zorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, ‘transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th: Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those bepsiiciglinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement. tie ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part «¢ *he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 224 °a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender moy vequire immediate payment in full of ali sums secured by this Security
Instrument. However, this cpoa shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shalt give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris sscured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ,sriod, Leader may invoke any remedies permitted by this
Security Instrument without further notice or aeme:id on Borrower.

19. Borrower's Right to Reinstate Afte: Acreleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of .bis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thc Pronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mign* sp.cify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment e¢nforcing this Security Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due »ider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covanants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but-acl limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for t'w vurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (4} tzkes such action as Lender may
reasonably require to assure that Lender's interest in the Property and 1ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ins'rameat, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require mat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectes by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrowez, this Sccurity Insuureat and
obligations secured hereby shall remain fully effective as if no acceleration had occumred. However, this
right to reinstate shali not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or a partial terest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other inforation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individoal litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrament or that alleges that the other party has breached amy provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirsments of Section 15) of such alleged breach and afforded the
other ranly hercto a reasonable period afier the giving of such notice fo take comrective action. If
Applicable-Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity f¢ cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuavt io Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of th'; Section 20.

21. Hazardous Suabstanges. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or Lsrardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscne, other flammabie or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matersals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmentat Law" means federuttorv2 and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental ;iotection; () "Environmental Cleaoup” includes any response
action, remedial action, or removal action, as defized m Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, w37, Zisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o7 1 in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (2. iat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, die to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value <f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prepory of smali quantities of
Hazardous Substances that are generally recognized to be appropriate to nocal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cousumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, a>mand, lawsuit
or other action by any governmental or régulatory agency or private party iovolving the Frgemty and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowledse - (b) anmy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release oz #uzat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releuse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing berein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
scceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec)zour: proceeding the non-existence of a default or any other defemse of Borrower to acceleration
and forectosure, If the default is not cured on or before the date specified in the notice, Lender at its
option ma; renuire immediate payment in full of all sums secured by this Security Instrument
without furthcr ~emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (0 ~o'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limé.ed to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security instrument. Bomrower. shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorgsn -z with Illinois taw, the Borrower herchy releases and waives
all rights under and by virtue of the Iilinois homestoad exemption laws.

25, Placement of Collateral Protection Insuriwese. Unless Borrower provides Lender with ¢vidence
of the insurance coverage required by Bosrower's agreemeit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borroveor's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender/rurchascs may not pay any claim that
Borrower makes or aay claim that is made against Borrower 1o corucision with the cotlateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Botrower has obtained insurance as required by Borrower's and Lender' asreement. If Lender purchases
insurance for the collateral, Borrower will be responsibie for the costs of thut imsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the i rance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore *han the cost of
insurance Borrower may be able to obtain on its own.

ILLINOIS - Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT WITH
@-ﬂAﬂL} {0810} Page 13 of 15 Initiats: ‘orm 3014 1/0t

1 R

11250 0233



1234957368 Page: 15 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
Z 11/30/2012  (Seal)
eﬁéﬁes M . S} odan -Borrower
- vl (Seal)
ie W. Sloan -Borrower
20— (Seal) {Seal)
-B nmower -Borrower
(Seal) __ L (Seal)
-Bomrower -Borrower
(Seal) (Seal)
~Bormower ~Borrower
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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STATE OF ILLINOIS, Cook County ss:
I, MMM/ A @a & . 4 Notary Public in and for said county and

state do hereby certify that Charies M. Sloan and Jamie W. Sloan, husband and wife

L

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrament,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrrinen? as histher/their free and voluntary act, for the uses and purposes therein set forth,

Givza inder my hand and official scal, this 30th day of November, 2012

My Commission ¥xpiras; // zg/,?ﬂ[j

g lhelt Fagger

Notary Public

OFFICIAL SEAL
MICHAEL A GOUGIS

Notary_ quﬁc - State of lllinois
My Commissian Expires Jan 20, 2015
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MERS MIN: 100039033111112508 3311111250
FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

Tl FIXED/ADJUSTABLE RATE RIDERIs made this 30th dayof November, 2012
, and is incorporated inte and shall be deemed to amend and supplement the
Mortgage, Dued of Trust, or Security Deed (the "Security Instrument”} of the same date given
by the undarsipned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note")to Quicken Loans Inc.

("Lender") of the sar:z date and covering the property described in the Security Instrument
and located at: 1101 Fair Qaks Ave
Oak Park, IL 60302
[Property Address]

THE NOTE PROVIDES FOr A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE (\TEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAGLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition fo ih¢ rovenants and agreements made in the
Security tnstrument, Borrower and Lender further covena:it cnd agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGF.5
The Note provides for an initial fixed interest rate of 2.500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rata. as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) ChangeDates
The initial fixed interest rate | will pay will change to an adjustable intires' rate on the
first day of January 2018 | and the adjustable interest rate | will pay may change

on that day every 12th month thereafter. The date on which my initial fixed ‘interast rate
changes to an adjustable interest rate, and each date on which my adjustable inierest. rate
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument

ATAVTES oo 107 1 B A
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index. The "Index” is the average of interbank offered rates for one-year U.S.
doliar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Jourcai. The most recent Index figure available as of the date 45 days before each Change
Date is cailed the "Current Index.”

If the irdex is no longer available, the Note Holder will choose a new index that is based
upon compe:abls information. The Note Holder will give me notice of this choice.

(C) Calculatiuraf Changes

Before each Uhunge Date, the Note Hoider will calculate my new interest rate by adding
Two and One-Quarter percentage points
{ 2.250( %) t= the Current Index. The Note Holder will then round the result
of this addition to the nearast one-eighth of one percentaffe point (0.125%). Subject to the
fimits stated in Section 4(D) beiow, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then dei2:mine the amount of the monthly payment that would be
sufficient to repay the unpaid princips! tiat 1 am expected to owe at the Change Date in fuit
on the Maturity Date at my new interes: rate in substantially equal payments. The result of
this calculation will be the new amount of my ronhly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at tha first Change Date will not be greater than

7.500 % or less than 7.250  %. Thereafter, my adjustable
interest rate will never be increased or decreased or 2. single Change Date by more than
two percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than /500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Changi Date. | will pay the amount

of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail o me a notice of any changes i my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustohle ierest rate
before the effective date of any change. The notice will include the amount ci 71/ ‘monthly
payment, any information required by law to be given to me and also the title anz ‘sizphone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security instrument shall
read as follows:

Transfer of the Property or a Beneficialinterest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, mciudmg, but not limited to, those beneficial interests transferred in a

MULTISTATE FIXEDJADJUSTABLERATE RIDER- WSJ One-Year LIBOR-
Fannie Mae Uniform Instrument
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bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the fransfer of titte by Borrower at a future date to a

purchaser. )
if all or any part of the Property or any Interest in the Properly is sold or

transferred (or if Bormower is not a natural person and & beneficial interest in

Pormower is sold or transferred) without Lender's prior written consent, Lender may

requir2 immediate payment in full of all sums secured by this Security Instrument.

Howeei, this option shall not be exercised by Lender if such exercise is prohibited

by Apgiicusle Law.

If “Lzodar exercises this option, Lender shall give Borrower notice of
acceleration.. (2 notice shall provide a peried of not less than 30 days from the date
the notice is giver in accordance with Section 15 within which Borrower must pay
all sums securec Ly this Security instrument. If Borrower fails to pay these sums
prior to the expiratior, of this period, Lender may invoke any remedies permitted by
this Security Instrument yihout further notice or demand on Borrower.

2. When Borrower's initial Tixad inferest rate changes to an adjustable interest rate under
the terms stated in Section ‘& apove, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shull Yhen cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrumen’. shall be amended to read as foliows:

Transfer of the Property or 2 2aneficialinterest in Borrower. As used in this
Section 18, "Interest in the Propery"™ m=ans any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaiirent sales contract or escrow agreement,
the intent of which is the transfer of utie”by Borrower at a future daie to a
purchaser.

If all or any part of the Praperty or any Linrest in the Property is sold or
transferred (or if Borrower is not a natural persuh-and a beneficial interest in
Borrower is sold or transferred) without Lender's prior writen consent, Lender may
require immediate payment in full of all sums secured by this Sacurity Instrument.
However, this option shall not be exercised by Lender it s'uch. exercise is prohibited
by Applicable Law. Lender aiso shall not exercise this optior._if. {a) Borrower causes
to be submitted to Lender information required by Lender to ‘evanate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaiced by the loan
assumption and that the risk of a breach of any covenant or agreenient in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reascialie fee
as a condition to Lender's consent o the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee fo keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Secunity Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

which Borrower musl pay all sums secured by this_Secu_r‘i)lg Instrument. |f Borrower

fails to pay these sums prior to the expiration of this period, Lender may invoke any

raeomedies permitted by this Security instrument without further notice or demand on
ITOWE.

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBQ ingler # amily -
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BY SIGNIN

: BELOW, Borrower accepts and agrees to the terms and covenants contained
in thi

justable Rate Rider.

Vo (Seal) (Seal)
-Borower Borrower
~(Seal) (Seal)
~pOr Mear -Bomower

(Seal) /X (Seal)
-Borrower -Bamawer

AL

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument Fform 3187 6/
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EXHIBIT A - LEGAL DESCRIPTION

Tax1d Number(s}: 16 0A-212-020, 16-06-212-020-0000

Land Situated in the Cour.tyof Cook in the State of IL

LOT 101N BLOCK 4 IN MILLS ANL SO#:5 NORTH OAK PARK SUBDIVISION A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 6, TOW/\2SHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 1101 Fair Oaks Avenue-; 1 4¢ Park, L 60302



