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DEFINITIONS

Words used in multiple sections of this document arr defined below and other words are defined n
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documnent are
also provided in Section 16,

(A} "Security [nstrument™ means this document, which is datea November 26, 2012 ,
together with all Riders to this document.

(B) "Borrower"is Norman M. Rice and Margarita Medina Rize, hushand and wife,
Joint Tenants with Full Rights of Survivorship

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and tclephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS,
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(D) "Lenderis Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note"means the promissory note signed by Borrower and dated November 26, 2012

The Note states that Borrower owes Lender Two Hundred Sixty Nine Thousand Nine
Hundred Twenty Five and 00/100 Dollars
(U.5.$269.925.00 J plus interest. Borrower has promised to pay this debt in rogular Periodic
Payments and to pay the debt in full not later than December 1, 2027

(F) "Zrarerty” means the property thal is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan” reans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noze_and all sums due under this Security Instrument, plus iaterest.

(H) "Riders"” means a!l Riders to this Security Instrument that arc cxccuted by Borrower. The following
Riders arc to be cxecutes by Borrower [check box as applicable]:

L] Adjustable Rate Riler XX Condominium Rider L_] Second Home Rider
Balloon Rider L Planned Unit Development Rider L] 1-4 Family Rider
VA Rider L2 Biweekly Payment Rider (XX} Other(s) [specify]

Legal Attached

(1) "Applicable Law" means all conursiling applicable federal, state and local statutes, rogulations,
ordinances and administrative rules and orae:~-{that have ihe effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and - ssessments” means all dues, fees, assessmeats and other
charges that are imposed on Bomower or the Propertv by a condominium assoctation, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fuuds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatcd through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct,/or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, prmt-¢f-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfzrs, and automated clearinghouse
transfers.

(L) *Escrow Items" means those items that arc described in Section 3.

(M) "Miscellaneous Proceeds* means any compensation, settlement, award of daniages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descri%ed in Section 3) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all Gr any part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or cmissions as ta, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lendcr against the nonpayment of, <. Zefault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intcrest uider the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 US.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject matter. As uscd
in this Sccurity Instrument, "RESPA" rcfers to all requirements and restrictions that arc imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a “federally related mortgage
foan" under RESPA.

ILLINOGIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT WITH M ﬂ%
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(Q) "Successorin Interest of Borrower™ means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomrower's covenants and agreements under
this Secwrity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as norminee for Lender and Lender's successors and assigns) and
to thc succcssors and assigns of MERS, the following described property located in the

County [Type of Recording Turisdicnon]
of Cook [Name of Recording Junsdiction):

SEE EXHIBIT "A™ ATTACHED HERETQ AND MADE A PART HEREOQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 17-08-408-012-1C47% which currently has the address of
312 N May St. 2L [Street]

Chicago iity], llinois 60607 (Zip Code]
("Property Address"): |

TOGETHER WITH all the improvements now or hereafter-ericted on the property, and all
cascments, appurtenances, and fixturcs now or hercafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the forepung is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that'™ ERS holds only legal title
to the interests granted by Bomower in this Security Instrument, but, if necessary (o comply with law or
custom, MERS (as nominge for Lender and Lender's successors and assigns) has the rigut to ¢xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell toe Pionerty; and to
take any action required of Lender including, but not limited 1o, relcasing and canceling Siis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed »ad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ¢xcept for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property agaiast all
claims and demands, subjcct to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenaats for national use and non-uniform
covenaats with limited variations by jurisdiction to constitute a uniform security instrumeat covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt cvidenced by the Note and any
prepayment charges and late charges duc under the Note, Borrower shall also pay funds for Escrow ltems

ILLINOIS - Singla Family - Fannia Mas/Freddie Mac UNIFORM INSTRUMENT WITH MER:
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pursuant lo Section 3. Payments due under the Note and this Secunity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or alt subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may 1eturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any paymeat or partial payment insufficient to bring the Loan
comer’, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymcnts *a the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. 17 ¢ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wizpplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cuirei. T Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retusn tuem to Borrower. If not applied eatlier, such funds will be applied to the outstanding
principal balance und?r the Note immediately prior to foreclosure. No offset or claim which Bormower
might bave now or in-iac futre against Lender shall relieve Borrower from making payments duc under
the Note and this Security lastranient or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Paymenis or Proceeds. Excepl as otherwise described in this Section 2, all
payments aceepted and applied by Leader shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due wide: e Note, (¢) amounts due under Seciion 3. Such payrments
shall be applicd to each Periodic Payment <o/the order in which it became due. Any remaining amounts
shall be applied first to late charges, second 10 ary ovher amounts due under this Security [nstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower & 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymext sy be applied 1o the delinquent payment and
the late charge. If more than oae Periodic Payment is outstacaing. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, a2 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied 1o any late chaiges Zue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Procreds to principal due under
the Note shall not extend or postpone the due date, ot change the amount. of the Pepadic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pericdic Payments age due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payricat vf amounts duc
for: (a) taxcs and assessments and other items which can attain priority over this Secwiy ltmyment 2s a
lien or encumbrance on the Property; (b} leaschold paymenis or ground rents on the Propery /it any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgag: lisurance
premtiums, if any, or any sums payable by Bormower to Lender in lieu of the payment of Moigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Tees, and Assessments, if any, be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amouats (o
be paid wnder this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Leader waives
Borrower's obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if 1.ender requires,
shal! furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “"covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any fime by a nolice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Lene er may, at any time, ¢ollect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specificd under RESPA, and (b) not to excced the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eztumates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal' re held in an institution whose deposits are insured by a federal agency,
instrumentality, or eatit, including Lender, if Leader is an institution whose deposits are so insured) or in
any Federal Home Loan Barik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lendsd shall not charge Bommower for holding and applying the Funds, annually
analyzing the escrow account, or Yerifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Tenaer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e gaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Buimeror and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Zarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 3: defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI'A /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'renaized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordrnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lenue: the amount necessary to make
up the deficiency in accordance with RESPA, bul in no more than 12 meatlday payments.

Upon payment in full of all sums secured by this Security Instrumed, Zerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fues, and impositicns
attributable to the Property which can attain priority over this Security Instrument, lezcengld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseasrigris. if any. To
the extent that thesc items are Escrow [tems, Borrower shall pay them in the manner providedin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrariert unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner accertable
to Lender, but only so Yong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM ISTRUMENT WITH MER:
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
meore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax venfication and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards in¢luding, but not limited to, earthquakes and floods, for which Lender requires insutance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requites pursnant 1o the preceding sentences can change during the term of
the Loar, The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender's
right ‘e ~isapprove Bomower's choice, which right shall not be ¢xercised unrcasonably. Lender may
require Porower to pay, in connection with this Loan, either: (2 a one-time charge for flood zone
determinatior, certification and tracking services; or {b) 2 one-time charge for flood zone determination
and certification/services and subsequent charges each time remappings or similar changes occur which
reasonably might altent such dstermination or certification. Borrower shall also be responsible for the
payment of any fees Zmposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Getermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option <ad Borrower's cxpensc. Lender i3 under no obligation to purchasc any
particular type or amouat of covelage. Therefore, such coverage shall cover Lender, but might ot might
not protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Soverage so obtained might significantly exceed the cost of
insurance that Borrower could bave obtained. Any-avounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal. he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and remewals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard inoitgage clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the 7igit to hold the poticies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 3% receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, o ctherwise required by Lender,
for damage to, or destruction of., the Property, such policy shall include a sardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caraer and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomrovier ctherwise agree
in writing, any insurance proceeds, whether or ot the underlying insurance was requircd by "cnder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fzasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall bave (ne'right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to erser: the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seties
of progress payments as the work is compieted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requised to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, tetained by
Borcower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Leader's secumity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a nolice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwisz, Borrower hercby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of uncarned preminms paid by
Borrowe:) under all insurange policics ¢overing the Property, insofar as such rights arc applicable to the
coverage~f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouwnts unpaid under the Note or this Security Instrument, whether or not then due,

6. Ocengoney, Borrower shall occupy, establish, and use the Property as Bormrower's principal
residence within o2-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's-orincipal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in wntng, which conseot shail not be unreasonably withheld, or unless extenuating
circumstances exist whica are beyond Borrower's control.

7. Preservation, Maiuter.znce and Protection of the Property; Inspections. Borrower shall nat
destroy, damage or impair the Preperty, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrowcr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewenorating or decreasing in value due to its condition. Unless il is
determined pursuant to Section 5 that repai of restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged wavoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiin famape to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prozarty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair< ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insuzzuce or condsmnation proceeds are not suffictent
to rcpair or restore the Property, Borrower is not relicved of Busrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspestions of the Property. Lt it has
reasonable cause, Lender may inspect the interior of the improvemen.ts op/the Property. Lender shall give
Borrower notice 21 the time of or prior to such an interior inspection specify:nz such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, «during the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o7 statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations inchude, but are not limited to, represcntations concerning Borrower's cvenpancy of the
Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Insfruraent. 1f
{2) Borrower fails 1o perform the covenants and agreements contained in this Secunty Instrument, (b} here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security [nstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting aud/or asscssing the valuc of the Property, and sccuring and/or repaiting
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Security lnstrument; (b) appearing in court; and (c) paying reasonable
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attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make ropairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turaed
on or off. Althcugh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no tiability for not taking any or ail
actions authonzed under this Section 9.

Any amounts disbursed by Lender under this Section  shall become additional debt of Borrower
scourcd by this Sceurity Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting

ayment.
Py If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease! 17 Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender azeees to the merger in writing,

10. Mor.page Insurance, If Lender requircd Mortgage [nsurance as a condition of making the Loan,
Borrower sha! pry the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insitavice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucli insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ¢quivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Eoryrur of the Mortgage Insurance previously in effect, from an alternate
montgage insurer selected by ‘Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue/to puy to Lender the amount of the separately designated payments that
were due when the insurance coveiags ceased to be in effect. Lender will accept, use and retain these
payments as a non-refondable loss resero, in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatine Loan is witimately paid in full, and Lender shall not be
required fo pay Borrower any interest or earn.ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in'the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agaw-bscomes available, is obtained, and Lender requires
separately designated payments toward the premiums € *ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bonosver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirzwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ron'refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aay writt=n agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inferest at the rate provided.in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchaszs ‘b2 Note) for certain losses it
may incur if Bomrower does not repay the Loan as agreed. Borrower is‘net a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such 1nsurance in force froin tiume fo time, and may
enter into agreements with othet parties that share or modify their risk, or reduce losses: Iese agreements
are on terms and conditions that are salisfactory to the mertgage insurer and the other party, {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments vaipy aay source
of funds that the mortgage insurer may have available (which may include funds obtamed froio fortgage
Insurance premiums},

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any teinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amouat
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, t0 requesi and obtain cancellation of the
Mortgage lnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property i damaged, such Miscellancous Proceeds shalk be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not tessened.
During snch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lrooder has had an opportunity to inspect such Property to eosure the work has been completed to
Lendar'z .atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 2. restoration in a single disbursement or in a series of progress payments as the work is
completed! Urless an agreement is madge in writing or Applicable Law requires interest to be paid on such
Miscellaneov: Proceeds, Lender shall not be required to pay Bomower any interest or carnings on such
Miscellaneous Pravezds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscei'aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dae/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pivvided for in Section 2.

In the event of a total faking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking,-dsstraction, or loss in value of the Property in which the fair market
value of the Propenty immediatcly before the partial 1aking, destruction, or loss in value is equal to or
greater than the amount of the sums secur.d oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduved by the amount of the Misceilaneous Proceeds
multiplied by the following fraction: (a) the towal amount of the sums secured immediately before the
partial takiag, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or logs 1 value. Any balance shall be paid to Borrower,

In the event of a partiat taking, destruction, or loss 17 vzlue of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the surns are then s,

If the Property 15 abandoned by Borrower, or if, afier notice’ by Lender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award *o szdle a claim for damages,
Borrower fails to respond to Lender within 30 days afier ihe date the notice i jjivea, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums securcd by this Secunty Instrument, whether or not then due. "Opposing Party* me22s the third party
that owes Borrower Miscellanzous Proceeds or the party against whom Borrower has a risht of action in
regard to Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or criminal, 15/segun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intcrest in the Property or rights under this Security Instrument. Borrower can curc such a defau't and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding te be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Leader, )

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Famlly - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT WITH M
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Succcssors in Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not exccute the Note (a "co-signer™): (a) is co-signing this
Securil; fastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms oi-tuis Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrumerit; =nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any sceommodations with regard to the terms of this Sgeunity Instrument or the Note without the
co-signer's couserd

Subject to (tha nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatizns under this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and li=hility under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and_rgements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor=.and assigns of Lender.

14. Loan Charges. Lender may charge Bommower fees for services performed in connection with
Bomower's default, for the purposc of protecting Lender's interest in the Property and rights uoder this
Security Instrument, including, but noviriiisd to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence ot cx;iress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstrament or by Applicable Law.

If the Loan is subject to a law which sets maxinin loan charges, and that law is finally interpreted so
that the interest or other Joan charges collected or to-+< collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall veieduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coftecics’ from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to muke this refund by reducing the priacipal
owed under the Note or by making a direct payment 10 Burower—If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarz2 of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action. burrower might have ansing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shall be decmed to
have been given to Borrower when matled by first class mail or when actually dehverea to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notie=¢ <1 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pioritty Address
unless Borrower has designated a substitute notice address by notice to Leuder. Borrower shali prompily
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Seirover's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security [nstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender bas designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shail not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Conmstruction. This Secunity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such cenflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuler words or words of the feminioe gender; (b) wotds in the singular shall mean and
include the plyral and vice versa; and (¢) the word "may” gives sole diseretion without any obligation to
take any action,

17 Uorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18./Cr~usfer of the Property or a Beneficial Interest in Borrower. As used ia this Section 18,
“Interest iv the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those ben:tic'al interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemet (, ¢ intent of which is the transfer of title by Borrowsr at a future date to a purchaser.

If all or any prct #7 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persois ead.a benceficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may. require immediate payment in full of all sums sccured by this Security
Instrument. However, this' orica shali not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 36-dayy from the date the notice is giver in accordance with Section 15
within which Borrower must pay all surms secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz reriod, Lender may invoke any remedies permitted by this
Security lastrument without further notice or lemand on Borrower,

19. Borrower's Right to Reinstate Aft(r Acceleration. If Borrowsr meets certain conditiens,
Borrower shall have the right to have enforcemeni o1 this Security Instroment discontinucd at any time
prior to the carliest of: (a) five days before sale of de/froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mughit <p=cify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secvrity Instrumemt. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be duc wuder this Security lostrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cuvenants or agrecments; () pays all
expeases incurred in enforcing this Security Instrument, including, bl not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred forirspurpose of protecting Lender's
intcrest in the Property and rights under this Security lastrument; and (d) tasz2 such action as Lender may
reasonably require to assurc that Lender's interest in the Property and cghts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may reavire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele tea by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ¢hezk @rovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurrentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Botrower, this Security Insizament and
obligations secured hereby shail remain fully effective as if no acceleration had occurred. Howewan this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note: Change of Loan Servicer; Notice of Grievance, The Notc or a partial intercst in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the *Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicet, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rarly hereto a reasonable period after the giving of such notice to take corrective action. 1f
ApplicableLaw provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t. cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuavt to-Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Saction 20.

21. Hazardous -Suostances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or La7ardous substances, pollutants, or wastes by Cnvironmental Law and the
following substances: gasoling, kerzszne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, n:aterials containing asbestos or formaldehyde, and radioactive matenials;
(b) "Environmental Law" means federil buws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protoction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a: defirad in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, comribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, Lse, disposal, storage, or retease of any Hazardous
Substances, or threaten to release any Hazardous Substances, 2o'or in the Property. Borrower shall not do,
nor allow anyone else to do, anything atfecting the Property ia) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dr¢ ¢, the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the v2lue'of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantitics of
Hazardous Substances that ar¢ generally recognized to be appropriate to norra2! residential uses and fo
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proverty and any
Hazardous Substance or Environmental Law of which Borrower has actwal knowicdge *(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or 1hreat of
relcasc of any Hazardous Substance, and (c) any condition causcd by the presence, usc or rcleast of 2
Hazacdous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is aecessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 13 unless Applicable Law provides otherwise). The natice shall specify: (a)
the default; (b) the action required to cure the default; (<) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result it acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec’ssw ¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreriosure, If the default is not cured on or before the date specified in the notice, Lender ot its
option mey 'equire immediate payment in full of all sums secured by this Security Instrument
without furt*er demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to :ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limi’cd to, reasomable attorneys' fees and costs of title evidence.

23. Release, Upon parinent of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrament. Borrowcr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unac= Applicable Law,

24, Waiver of Homestead. In accoidarle with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homeste2d exemption laws.

25. Placemeot of Collateral Protection Insurinc?, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinent with Lender, Lender may purchase insucance
at Borrower's cxpensc to protect Lender's interests in Borrower's collateral. This insurance may, but necd
not, protect Borrower's interests. The coverage that Lendir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conrsction with the collateral. Borrower
may later cancel any ingurance purchased by Lender, but only afte. providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s capreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatiasurance, including interest
and any other charges Lender may impose in connection with the placemerd ui tae insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insiwrance may be added to
Bomower's total outstanding balance or obligation. The costs of the insurance may be masc than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Y N

11/26:2012 (Seal)

Witnesses:

Norman M. Rice -Borower

2 (Seal) (Seal)
RITOWer -Bomower
(Scal) 2 {Scal}
-Borrower -Borrower
(Seal) 6 (Seal)
-Borrower ~Bommower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM IMSTRUMENT WITH MERS
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STATE OF ILLINOIS, Cook N County ss:
L AL VAL Loneur MA , a Notary Public in and for said county and

state do hereby cemtify that Norman M. Rice and Margarita Medina Rice, husband and
wife, Joint Tenants with Full Rights of Survivorship

personafly known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrosi2n as hissher/their free and voluntary act, for the uses and purposes therein set forth.
Gived under my hand and official seal, this 26th day of November, 2012

My Commission =xpirss: ’1' qu [9' M

Nu{ary Public

4
$

Wy

"OFFICIAL SEAL*
Millienaire Mason
] Notary Public, State of Iilingis
';..y 'ggrnmnssmn Expires 12/29/2012

Wiy

fvavau:
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MERS MIN: 100039033111321836 3311132183
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this ~ 26th  day of November, 2012
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed
of Trist, or Security Deed (the "Security Instrument”) of the same date given by the
undersigred (the "Borrower") to secure Borrower's Note to
Quicken wLoans Inc.

(the
"Lender”) of the same date and covering the Property described in the Security Instrument

and located at:

312 N May St, 2L

Chicago. IL 60607

[Property Address]
The Property inciudes a unit ir; together with an undivided interest in the common elements
of, a condominium project knowr=2s:
Warehouse-¢i2 Loftominium Condo Assn.
[Name. 2 Condominium Project]

(the "Condominium Project”). If the ovmers. association or other entity which acts for the
Condominium Project (the "Owners Associztion') holds litle to property for the benefit or use
of its members or shareholders, the Property 7isc includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Lorrower's interest.

CONDOMINIUM COVENANTS. In addition to the <ovenants and agreements made in the
Security Instrument, Borrower and Lender further covenait'and aaree as follows:

A. CondominlumObligations.Borrower shall perform al of ‘Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constiiznt Documents” are the: (i)
Declaration or any other document which creates the Condominiutn-Project; (ii) by-laws; (i)
code of regulations; and (iv} other equivalent documents. Borrower £i-ail promptly pay, when
due, all dues and assessmeants imposed pursuant to the Constituent Documeias,

B. Property Insurance. Sc long as the Owners Association maintaiis, »ith a generally
accepted insurance carmier, a "master” or "blanket" policy on the Condominiiim *raject which
is satisfactory to Lender and which provides insurance coverage in the amourits(including
deductible levels), for the periods, and against loss by fire, hazards included witnii ihe term
"zxtended coverage,” and any other hazards, including, but not limited to, earthqlzkss, and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 2482779604
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveraoe is provided by the Qwners Association policy.

vwha. Lender requires as a condition of this waiver can change during the term of the
loan.

Borrcwe. _shall give Lender prompt notice of any lapse in required property insurance
coverage pruvicdad by the master or blanket policy.

in the eveni of a distribution of property insurance proceeds in lieu of restoration or
repair following @ Inss to the Property, whether to the unit or to common eiements, any
proceeds payable to Mcrrower are hereby assigned and shall be paid to Lender for application
to the sums secured by *1e)Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityInsurarce. Borrower shalf take such actions as may be reasonable fo
insure that the Owners Associatic: maintains a public liability insurance pelicy acceptable in
form, amount, and extent of coverays to L ender.

D. Condemnation. The proceeus of any award or clam for demages, direct or
consequential, payable to Borrower in ccnnestion with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, of for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exczpt after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: {i) the
abandonment or termination of the Condominium Projest, srcept for abandonment or
termination required by law in the case of substantial destructiun- by fire or other casualty or
in the case of a taking by condemnation or eminent domaih; -{i**ary amendment to any
provision of the Constituent Documents if the provision is for the easiess benefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; of (iv] any action which would have the effect of renZeing the public
liability insurance coverage maintained by the Owners Association unacceptable Yo Lander.

F. Remedies. [f Sorrower does not pay condominium dues and assessmeris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragranii, F shall
bacome additional debt of Borrower secured by the Security Instrument. Unless Bongy.an and
Lender agree to other terms of payment, these amounts shall bear interest from the uate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Congominium Rider,
_’.%Ammm (Seal) /«cyﬁ&é&éa@mm (Seal)
orman *i: Rice -Borrower  Mardarita Medina Rice -Borrower

_ (Seal) {Seal)
-Borrower -Barrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) /. (Seal)
-Borrower -Bomower

L
q03311132183 0153 338 0303
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MaersFreadie Mac UNIFORM

INSTRUMENT Earm 3140 1/01
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EXHIBIT A - LEGAL DESCRIPTION
TaxId Number{s¥: 17-08-408-012-1043

Land Situated in the City ¢f nicago in the County of Cook in the State of 1L

The following described real estate, situated in Cook County, inois, to wit:

PARCEL 1: UNIT(S) 2LIN THE WAREHOUSE 312 LOFTOMINIUM, A CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PeA). ESTATE:

PARTS OF LOTS 1, 4, 5,8, 9,12, 13 AND 161N THE/SI/BDIVISION OF BLOCK 11 IN CARPENTER'S ADDITION
TO CHICAGO IN THE SOUTHEAST 1/4 OF SECTIO 5, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTAZHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 00764057, AND AS AMENDED, TOGETHER WITH
TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON FLAMENTS, ALLIN COOK COUNTY ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS, USE AND ENJOYMENT FOR THZ BENEFIT OF PARCEL 1 AS SET

FORTH IN AND CREATED BY DECLARATION OF COVENANTS, CONDITICNS AND RESTRICTIONS
RECORDED AS DOCUMENT NUMBER 00730334,

Commonly known as: 312 N May St 2L 2L, Chicago, IL 60607



