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ADJUSTAS! c RATE
HOME EQUITY CONVER<sON MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on Octoiyv¢ 12, 2012 ("Date”). The mortgagor is:

Varonica Anderson whose address Is: 8046 § BENNE.T AVE, CHICAGO, IL 60617-2917
("Borrower”). The mortgagea under this Security instrument Is Iortgage Electronic Registration
Systams, Inc. ("MERS'). MERS is a separate corporation that is acting s0'ztv as nominee for Lender, and
Lender's successors and assigns. MERS is organized and existing under tho Iaws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026; te!. (888) 679-MERS. This
Security instrument is given to: Generation Mortgage Company which is organize- and existing under
the laws of THE STATE OF GEORGIA, and whose address is: 3565 Pledmont Nd, NE, 3 Pledmont
Contor, Ste 300, Atlanta, GA 30305 ("Lender"). Borrower has agreed to repay and v arranis to Lender
amounts which Lender Is obligated to advance, including future advances, under the i=rin. of a Home
Equity Conversion Loan Agreement dated the same date as this Security Instrument ("Loan 2gr2ement™).
The agreement to repay is evidenced by Borrower's Note dated the same date as this Security !astrument
("Note™). This Security Instrument secures to Lender: (a) the repayment of the debt evidenced v the
Note, with interest at a rate subject to adjustment, and all renewals, extensicns and modifications of the
Note, up to a maximum princlpal amount of ONE HUNDRED NINETY TWO THOUSAND AND NO/100
(U.S. $192,000.00); (b) the payment of all other sums, with interest at the note rate of THREE AND
214/1000 percent (3.214%) per year, advanced under paragraph 5 to protect the sacurity of this Security
Instrument or ctherwise due under the terms of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. The full debt,
including amounts described in (a), {b}, and (c) above, if not paid earlier, is due and payable on May 09,
2091. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee
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for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the
following described property located in COOK County, lllinois:

SEE LEGAL DESCRIPTION AT&HED HERETO AND MADE A PART HEREOF.
036

Parcel Number: 25-01-123-03Z-0000
which has the address of 8946 S BENNETT AVE, CHICAGO, IL 60617-2817 ("Property Address™).

TOGETHEF WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurterznces, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be cuvered by this Security Instrument. All of the foregoing Is referred to in this Security
Instrument as the *~roperty.” Borrower understands and agrees that MERS hoids only legal title to the
interests granted by ccnwer in this Security Instrument; but, if necessary to comply with law or custom,
MERS (as nominee for L zndar and Lender's successors and assigns) has the right: to exercise any or all
of those interests, includiny, hut not limited to, the right to foreclose and sell the Property; and to take any
o action required of Lender inziuding, but not [imited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Porrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and conwvey ‘the Property and that the Property Is unencumbered, except for
encumbrances of record. Botrower waiiar:s and will defend generally the tile to the Property against all
claims and demands, subject to any encunurances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by urisdiction to (onstitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Barrower and |ender covenant ard agree as follows:

1. Payment of Princlpal and Interest. Barrower shall pay whar-due the principal of, and interest on,
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shail pay all property charyes consisting of taxes, ground
rents, flood and hazard insurance premiums, and special assessmems ir & mely manner, and shall
! provide evidence of payment to Lender, unless Lender pays property charges by withholding funds
from monthly payments due io the Borrower or by charging such payments o a line of credit as
SR provided for in the Loan Agreement.

3.  Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements or. t~s Property,
whether now in existence or subsequently erected, against any hazands, casvatiaes, and
contingencies, including fire. This insurance shall ba maintained in the amounts, to the axtest and
for the periods required by Lender or the Secretary of Housing and Urban Development
("Secretary”). Borrower shall also insure all improvements on the Property, whether now in existence
or subsequently erected, against loss by floods to the extent required by the Secretary. All insurance
shall be carried with companies approved by Lendar. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concemed is hereby authorized
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and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is aconomically feasible and Lender's securty is not lessened. If the restoration
or repair is not economically feaslble or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an
amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument
shall - paid to the entity legally entitled thereto.

In the eve:n of foreciosure of this Security Instrument or other transfer of titie to the Property that
extinguishes ‘e Indebtedness, all right, title and interest of Borrower in and to insurance policies In
force shall pasa (9 the purchaser.

4. Occupancy, Prese vztion, Maintenance and Protection of the Property; Borrowers Loan
Application; Lease!usds. Borrower shall occupy, establish, and use the Property as Borrowers
principal residence afier ‘ne exacution of this Security Instrument and Borrower (or at least one
Borrower, if initially more the. one berson are Borrowers) shall continue to occupy the Property as
Borrower's principal residence {or ths term of the Security Instrument. "Principal Residence” shall
have the same meaning as in the tean Agreement,

Borrower shall not commit waste or decirv._damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear ar tear excepted. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate Information or
statements to Lender (or failed to provide Lenuer with any material information) in connection with
the loan evidenced by the Note, including, but no-irited to, representations conceming Borrower's
occupancy of tha Preperty as a principal residence.-if in's Security Instrument is on a leasehold,
Barrower shall comply with the provisions of the lease. If 87.rawer acquires fee title to the Property,
the leasahold and fee titie shall not be merged unless Lende’ 2grees to the merger in writing.

5. Charges to Borrower and Protection of Lander's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that aie wtt included in Paragraph 2.
Bormower shall pay these obligations on time directly to the entity whidn '3 owed the payment. If
fallure to pay would adversely affect Lender's interest in the Properly uzon Lenders request
Borrower shall promptly furnish 1o Lender receipts evidencing these payrents, Borrower shall
promptly discharge any lien which has priority over this Security Instrument i the - =anner provided
in Paragraph 12(c).

if Borrower falls to make these payments or the property charges required by Paragrar!i.2. or fails
1o perform any other covenants and agreements contained In this Security Instrument, o there is a
legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptey, for condemnation or to enforce laws or regulations), then Lender or MERS may do and
pay whatever is necessaty to protect the value of the Property and Lender's rights in the Property,
Including payment of taxes, hazard insurance and other ltems mentioned In Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all
amounts due to the Secretary for the Morigage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
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debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a

reasonable manner and at reasonable times provided that Lender shall give the Borrower notice

f prior to any Inspection or appralsal speclfying a purpose for the inspection or appralsal which must

i be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is

| in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
1 Prope:ty without notice to the Borrower.

7. Condetaration. The proceeds of any award or claim for damages, direct or consequential, in
connectioti-w".n any condemnation, or cther taking of any part of the Properly, or for conveyance in
place of conusiration shall be paid to Lender. The proceeds shall be applied first to the reduction
of any indebtedniase. undar a Second Note and Second Security instrument held by the Secretary on

j the Property, and t'e: o the reduction of the indebledness under the Note and this Security

Instrument. Any excess proceeds over an amount required to pay ail outstanding indebtedness

under the Note and this S«cu itv. Instrument shall be paid to the entity legally entitled thereto.

' 1 8. Fees. Lender may collact fees a'd charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

{a) Due and Payable. Lender may require immediate payment-in-full of all sums secured by this
Security Instrument if:

(i} A Bomower dies and the Property is rict i principal residence of at (east one surviving
Borrower: or

(i) Al of a Bormrower's fitle in the Property (or his ar hzr beneficial interest in a trust owning
all or part of the Property) is sold or otherwise transf-iivd and no other Borrower retains
titie to the Property in fee simple or retains a leasenold ’ader a lease for not less than
99 years which is renewable or a lease having a remzir] period of not less than 50
years beyond the date of the 100th birthday of the younge~i-Porrower or retains a life
estate, (or retaining a beneficial interest in a trust with such ar.iwarast in the Property).

{b) Due and Payable with Secretary Approval. Lender may require immed.ate ~ayment-in-full of
all sums secured by this Security Instrument, upon approval of the Secretary  if.

! {iy The Property ceases o be the principal residence of a Borrower for reascns other than
death and the Property is not the principal residence of at least one other Bomwer: or

(i) For a period of longer than 12 consecutive months, a Borrower fails to occupy the
Property because of physical or mental iliness and the Property is not the principal
residence of at least one other Borrower; or

(i)  An obligation of the Borrower under this Security Instrument is not performed.

{c) Notica to Lender. Borrower shall notify Lender whenever any of the events listed in this

[+

Paragraph 9 (a)(ii) and (b) occur.
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{d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Bormower whenever
the loan becomes due and payable under Paragraph 9 {a)(ii) and (b). Lender shall not have the
right to commence foreclosure until Borrower has had 30 days after notice to either:

()  Correct the matter which resulted in the Security Instrument coming due and payable; or
(i)  Pay the balance in full; or

(in}~ . Sell the Property for the lesser of the balance or 95% of the appraised value and apply
*he net proceeds of the sale towanrd the balance; or

(iv) Frovide the Lender with a deed-in-ieu of foreclosure.

{e) Trusts. Convevarce of a Borrower's interest in the Property to a trust which meets the
requirements of 4o Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shall not b, considered a conveyance for purposes of this Paragraph 9. A trust shall
not be considered an-uc.upant or be considered as having a principal residence for purposes
of this Paragraph 9.

(D Mortgage Not Insured. Borrowe: agrees that should this Security Instrument and the Note not
be eligible for insurance under tha M.2lional Housing Act within 60 days from the date hereof,
Lender may, at its option, require’ mmediate payment-in-full of all sums secured by this
Security Instrument. A written statemert of any authorized agent of the Secretary dated
subsequent to 60 days from the date heaof declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of 3:ch ineligibliity. Notwithstanding the foregoing,
this option may not be exercised by Lender when ina unavailability of insurance is solely due to
Lender's failure to remit a morigage insurance premirnto the Secretary.

No Deficiency Judgmeants. Borrower shall have no parsonal-liability for payment of the debt
secured by this Security instrument. Lender may enforce the de ot otv through sale of the Property.
Lender shall not be permitted fo obtain a deficiency judgment #g2inst Borrower if the Security
Instrument is foreclosed. If this Security Instrument is assigned to thw Sacretary upon demand by
the Secretary, Bormower shall not be liable for any difference betweer the mortgage insurance
benefits paid to Lender and the outstanding indebtedness, including a:cri:od interest, owed by
Borrower at the time of the assignment.

Reinstatement. Borrower has a right to be reinstated if Lender has reguires immediate
payment-in-full. This right applies even after foreclosure proceedings are instituted. ¢ celnstate this
Security Instrument, Borrower shall correct the condition which resulted in the requrerient for
immediate payment-in-full. Foreclosure costs and reasonable and customary attomey's ‘e’ and
expenses properly associated with the foreclosure proceeding shall be added to the principal
balance. Upon reinstatemant by Borrower, this Security Instrument and the obligations that it
secures shall remain In effect as if Lender had not required immediate payment-in-full. However,
Lender is not required to permit reinstatement if. (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on
different grounds in the future, or (jil) reinstatement will adversely affect the priority of the Security
Instrument.

[
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12. Llen Status.

(a)

(b)

(c)

Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 12(a). If Lender determines that the original lien status of the Security Instrument is
Jeopardized under state law (Including but not limited to situations where the amount secured
by the Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
izan advances has expired) and state law permits the original lien status to be maintained for
fuiure loan advances through the execution and recordation of one or more documents, then
Lendzr shall obtain tile evidence at Borrower's expense. If the title evidence indicates that the
prop.ervis not encumbered by any liens (except this Security Instrument, the Second Security
Instruiners-described in Paragraph 13(a) and any subordinate liens that the Lender
determines W'l also be subordinate to any future loan advances), Lender shall request the
Borrower o enesute any documents necessary to protect the lien status of future loan
advances. Bormsier agrees to execute such documents. If state law does not permit the
original lien status 1 b3 extended to future loan advances, Borrower will be deemed to have
failed to have perfortier! an obligation under this Security Instrument.

Tax Defarral Programs. Borreever shall not participate in a real estate tax deferral program, if
any liens created by the tax dofe,ro! are not subordinate to this Security Instrument.

Prior Llens. Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in vriting to the payment of the obligation secured by
the lien in a manner acceptable fo Lendzr; () contests in good faith the lien by, or defends
against enforcement of the lien in, legal preezedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture 2 zny part of the Property; or (c) secures from
the holder of the lien an agreement satisfactory to ).cr.der subordinating the lien to all amounts
secured by this Security Instrument. If Lender deiernines that any part of the Property is
subject to a lien which may attain priority over this Secuiity Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satixfy thz lien or take one more of the
actions set forth above within 10 days of the giving of notice.

13. Relationship to Second Security instrument.

(a)

(b)

e

2
0214 07/07

[* I |

Second Security Instrument. |n order to secure payments which the Scecretary may make to
or on behalf of Borrower pursuant fo Section 255(1)(1)(A) of the National Hausinig Act and the
Loan Agreement, the Secretary has required Borrower to execute a Secory *wole and a
Second Security Instrument on the Property.

Ralatlonship of First and Second Security Instruments. Payments made by the Secetary
shall not be included in the debt under the Note unless:

()  This Security Instrument is assigned to the Secretary; or

(i) The Secretary accepts reimbursement by the Lender for all payments made by the
Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including

!
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interest on the payments, but excluding late charges paid by the Secretary, shall be incuded
in the debt under the Note.

(¢} Effact on Borrower. Where there is no assignment or reimbursement as described in (b){i) or
(ii) and the Secretary makes payments to Borrower, then Borrower shall not:

() Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 18 to Lender or a receiver of the Property, until the Secretary
has required payment-in-full of all outstanding principal and accrued interest under the
Second Note; or

(i) . Ze-abligated to pay interest or shared appreciation under the Note at any time, whether
acrirad before or after the payments by the Secretary, and whether or not accrued
interes: has been included In the principal balance under the Note.

(d) No Duty of the Sacretary. The Secretary has no duty 1o Lender to enforce covenants of the
Sacond Security Infaument or to take actions to presarve the value of the Property, even
though Lender may i< Linable to collect amounts owed under the Note because of restrictions
in this Paragraph 13.

Forbearance by Lender Not a V¥a'ver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or prec!uene exercise of any right or remedy.

Successors and Assighs Bound; Jolnt anc’ Several Llabllity. The covenants and agreements of
this Security Instrument shall bind and benefit tha successors and assigns of Lender. Borrowar may
not assign any rights or obligations under this Se~urity Instrument or under the Note, except o a
trust that meets the requirements of the Secretary. ‘3nmwer's covenants and agreements shall be
joint and several.

Noticas. Any notice to Bormower provided for in this Security Instument shall be given by delivering
it or by mailing it by first class mail unless applicable law require: use 2f another method. The notice
shall be directed to the Property Address or any other address all. 3nivowers jointly designate. Any
notice 1o Lender shall be given by first cdass mall to Lender's address stzted herein or any address
Lender designates by notice to Borrower. Any notice provided for in this Sczurity instrument shall be
deemed to have been given to Borrower or Lender when given as provided in tiis Paragraph 16.

Governing Law; Sevarability. This Security Instrument shall be govemned by Fader al law and the
law of the jurisdiction in which the Property is located. In the event that any provision o clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall nut uifect other
provisions of this Security Instrument or the Note which can be given effect without the cunflicting
provision. To this end the provisions of this Security Instrument and the Note are declar2d o be
severable.

Borrower's Copy. Borrower shall be given cne conformed copy of the Note and this Security
[nstrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

19.

*

2
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Asslignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
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revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
e revenues and hereby directs each tenant of the Property to pay the rents fo Lender or Lender's
/ agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and raceive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes

an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrowsr as trustee for benefit of Lender only, 1o be applied to the sums secured by this Security
Instranieit; (b) Lender shall be entifled to collect and receive all of the rents of the Property; and (c)
aach terart. of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's vrit.en demand to the tenant.

Borrower has nt yecuted any prior assignment of the rents and has not and will not perform any
act that would preven’ i.ender from exercising its rights under this Paragraph 19.

Lender shall not be requir~d to enter upon, take control of or maintain the Property before or after
giving notice of breach to Exrriwer. However, Lender or a judicially appointed receiver may do so at
any time there is a breach. Any ~pp'ication of rents shall not cure or waive any default or invalidate
any other right or remedy of Let.der. This assignment of rents of the Property shall terminate when
the debt secured by this Security Inctn'ment is paid in full.

' 20. Foreclosure Procedure. If Lender re¢uires immediate payment-Infull under Paragraph 9,
Lender may foreciose this Security instrumunt by Judiclal proceeding. Lender shall be
antitiod to collect all expenses Incurred in purs:ing the remedies provided In this Section 20,
including, but not limited to, reasonable attorr.e» s’ faes and costs of title evidence.

21. Llen Priority. The full amount secured by this Security Irstmiment shall have the same priority over
any other liens on the Property as if the full amount hid ceen disbursed on the date the initial
disbursement was made., regardless of the actual date o any dizhursement. The amount secured
by this Security Instrument shall include all direct payments by L 2nder to Borrower and all other loan
advances permitied by this Security instrument for any purpossz.-This lien priority shall apply
notwithstanding any State constitution, law or regulation, except that this lien priority shall not affect
the priority of any liens for unpaid State or local governmental unit special ~esessments or taxes.

22. Adjustable Rate Feature. Under the Note, the initial stated interest rate of 3 214% which accrues
on the principal balance ("Initial Interest Rate") is subject to change, as describe be'ow. When the
interest rate changes, the new adjusted interest rate wili be applied to the total ouiztar rg principal
balance. Each adjustment to the interest rate wiil be based upon the interbank offered (a'as for one
month U.S. dollar-denominated deposits in the London market ("LIBOR"), as published on the first

v business day of each week in the "Money Rates" section of The Wall Street Journal(“index’ ;.rlus a
' margin. If the Index Is no longer avallable, Lender will use as a new index any Index prescribed by
the Secretary. Lender will give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the new adjusted interest rate.
The interest rate may change on the first day of January, 2013, and on [ ] that day of each
succeeding year [X] the first day of each succeeding month ("Change Date™) until the loan is paid in

full.
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The value of the Index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate will
be calculated by adding a margin fo the Current Index, The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate wili be compared fo the interest rate in effect immediately prior to the current Change Date
{("the Existing Interest Rate").

{] Annually Adjusting Varlable Rate Featura The Calculated Interest Rate cannot be more than
2.0% b'gher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than thnitial Interest Rate.

[X] Monihhk, Adjusting Varlable Rate Feature The Caiculated Interest Rate will never increase
above THIP/(E€ZM AND 214/1000 Percent (13.214 %)

The Calculated Interes1 Rate will be adjusted if necessary to comply with these rate limitation(s) and
will be in effect until ¥*z"next Change Date. At any Change Date, if the Calculated Interest Rate
equals the Existing Interes’ rate, the Interest rate will not change.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sivall ray any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrumer.t_tat only If the fee is pald to a third party for services rendered
and the charging of the fee is permittec, 1»car Applicable Law.

Walver of Homestead. In accordance with lill 10is law, the Borrower hereby releases and waives all
rights under and by virtue of the lliinols homesic=d cxamption laws.

Placement of Collataral Protection Insurance. Uniezs Rorrower provides Lender with evidence of
the insurance coverage required by Borrowers agreere t with Lender, Lender may purchase
insurance at Bomower's expense to protect Lender's‘irierests in Borrower's collateral. This
insurance may, but need not, protect Borrower's inferesws. The-cnverage that Lender purchases
may hot pay any claim that Bomower makes or any ceaim that Iz made against Borrower in
connection with the collateral. Bomower may later cancel any insure”ce purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained nsurance as required by
Bormower's and Lender's agreement. If Lender purchases insurance for t.%-orllateral, Borrower will
be respongible for the costs of that insurance, including interest and any othe’ charges Lender may
impose in connection with the placement of the insurance, until the effective Jzte of the cancellation
or expiration of the insurance. The costs of the insurance may be added t) Bixrower's total
outstanding balance or obligation. The costs of the insurance may be more g’ the cost of
insurance Botmower may be able to obtaln on its own.

Riders to this Security Instrument. If one or more riders are executed by Borrower and (ecurded
together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security instrument as If the
rider{s) were a part of this Security Instrument. [Check applicable box{es).]

[1 Condominium Rider [] Planned Unit Development Rider
[ ] Shared Appreciation Rider [] Others)[Specify]
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27. Nominea Capaclty of MERS. MERS serves as mortgagee of record and secured parly solely as
nominee, in an administrative capacity, for Lender and its successors and assigns and holds legal

', itle to the interests granted, assigned, and transferred herein. All payments or deposits with respect

! io the Secured Obligations shall be mede to Lender, all advances under the Loan Documents shall
be made by Lender, and all consents, approvails, or other determinations required or permitted of
Mortgagee herein shall be made by Lender. MERS shall at all imes comply with the instructions of
Lender and its successors and assigns. |If necessary to comply with law or custom, MERS (for the
benef? uf Lender and its succassors and assigns) may be directed by Lender to exercise any or all
of those interests, including without (imitation, the right to foreclose and sell the Property, and take
any action.aquired of Lender, including without limitation, a release, discharge or reconveyance of
this Morigage - Subject to the foregoing, all references herein fo "Mortgagee” shall include Lender
and its successorz and assigns.

BY SIGNING BELC¥, Bommower accepts and agrees to the terms and covenants contained in
this Security Instrument and in € ny -idar(s) executed by Borrower and recorded with it.

@mzm%éﬂﬁ%ﬁ/_‘_ﬂea'
rrower - VERONICA ANDERSON

) [Space Below This Lii @ Foi Acknowledgment]
State of lilincis

County of co kK

e DA S
This instrument was acknowledged before me on / O J - by VERONICA ANDERSON.

=5 L e«

(Signature of notarial officer)

OFFICIAL SEAL
THOMAS M. FABIANSKI
NOTARY FUBLIC, STATEOF iLLINOIS

My Commission Expires anzizria
(Tleorranky = bee———

My Commission expires: E / < / et

P -

seal:

*
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COMMITMENT - LEGAL DESCRIPTION

Lot 36 in Claude W. Morris addition to Jeffery Park, being a subdivision of the north 10 acres of the south 15 acres of
the east 1/2 of the west 1/2 of the east 1/2 of the northwest 1/4 of Section 1, Township 37 North, Range 14, East of the
Third Principal Meridian, in Cook County, [linois
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