UNOFFICIAL COPY

lHinois Anti-Predatory

program R AR

| - . 1234912207 Fee: $68.00
Cemﬁcate Of Exemptlon E::E:A. Yarbrough RHSP Fee:$10.00
Gook County Recorder of Deeds

Date: 12/14/2012 10:30 AM Pg: 1ot 11

WS \nm\ 2 /
Cllz
Report Mortgage Fraud
800-532-8785

The property identified as: PN 25-01-123-036-0000

Address:

Street: 8946 South Bennett Avenue
i Street line 2:

City: Chicago State: IL ZIP Code: 50617

Lender Secretary of Housing and Urban Development

Borrower: Veronica Anderson

Loan / Mortgage Amount: $192,000.00

et seq. because the loan is a reverse mortgage.

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70

-
INT~
Certificate number: 59F7FBCA-1A2D-4B5B-A179-55B76050B2E4 Execution date: 10/02/2012

S
P_4
S_/
SC

SN

|




4-
1

1
!

1234912207 Page: 2 of 11

UNOFFICIAL COPY

After Recording Return To:
Ganeration Mortgage Company
3565 Pledmont Rd NE

3 Piedmont Center, Sulte 300
Atlanta, GA 30305

Prepared By:

Generation ’2artgage Company
3565 Pladinur¢ Rd NE, 3 Pledmont
Center, Sulte 307

Atianta, GA 30592

Space Above 1hia Line For Recording Data

State of lilinois FHA Case Number; 137-6961801.952
Loan Number: 2011203339
MIN: 1009164-2011203339-5

ADJUG 1ABLE RATE
HOME EQUITY CONVERS (ON SECOND MORTGAGE

THIS MORTGAGE ("Security Instrument” or *Second Security Instrument”) is given on October 02, 2012
("Date”). The mortgagor is Veronica Anderson whose adaiz#5 is 8946 S BENNETT AVE, CHICAGO, IL
60€17-2917 (*Borrower”). This Security Instrument Is given ip\he Secretary of Housing and Urban
Development, whose address is 451 Seventh Street, SW, Visshington, DC 20410 (‘Lender or
“Secretary”). Borrower has agreed to repay and warrants to Lender amourits which Lender Is obligated to
advance, including future advances, under the terms of a Home Eyuity Conversion Loan Agreement
dated the same date as this Security Instrument (*Loan Agreement”). The agreement to repay is
evidenced by Borrower's Note dated the same date as this Security Instruman® ("Second Note*). This
Security Instrument secures to Lender: (a) the repayment of the debt evidencia Ly the Second Note,
with interest at a rate subject to adjustment, and all renewals, extensions and modifications of the Second
Note, up to a maximum principal amount of ONE HUNDRED NINETY TWO THOUSAY.S AND NO/100
Dollars (U.S. §192,000.00); (b) the payment of all other sums, with Interest at the noia re.e-of THREE
AND 214/1000 percent (3.214%) per year, advanced under paragraph 5 to protect the gacaity of this
Security Instrument or otherwise due under the ferms of this Security Instrument; and (c) the pzrfarmance
of Borrower's covenants and agreements under this Security Instrument and the Second Note: T full
debt, including amounts described in (a), (b), and (c) above, If not paid earlier, is due and payable vz May
09, 2091. For this purpose, Bormower does hereby mortgage, grant and convey fo Lender and Lender's
successors and assigns the following described property located in COOK County, llinols: SEE LEGAL
DESCRIPTION ATTACHED HE&TO AND MADE A PART HEREOF.
03y

Parcei Number: 25-01-123-632-0000 which has the address of: 8348 8 BENNETT AVE, CHICAGO, IL

60617-2917 ("Property Address").
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security instrument. All of the foregoing Is referred to in this Security
Instrument as the *Property.”

BORROWER COVENANTS that Borrower is |awfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is only encumbered by a First
Security Instrument given by Borrower and dated the same date as this Security Instrument ("First
Security instrument®). Borrower warrants and will defend generally the title to the Property against all
claims and damands, subject to any encumbrances of record.

THIS SECUFITY. INSTRUMENT combines uniform covenants for national use and noh-uniform
covenants with limt2d variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTGS. Fomower and Lender covenant and agree as follows:

1. Payment of Principal anz interest. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Sarond Note.

2. Payment of Property Charges. Bomower shall pay all property charges consisting of taxes, ground
rents, flood and hazard insurance orzmiums, and special assessments in a timely manner, and
shall provide evidence of payment to [ erdzr, unless Lender pays property charges by withholding
furds from monthly payments due to the t orrower or by charging such payments to a line of credit
as provided for in the Loan Agreement. Leruer may require Borrower to pay specified property
charges directly to the party owed payment cvap.-though Lender pays other property charges as
provided In this Paragraph.

3.  Fire, Flood and Other Hazard Insurance. Borrower sns!. i»sure all improvements on the Property,
whether now In existence or subsequently erected, (avjainst any hazards, casualties, and
contingendles, inctuding fire. This Insurance shall be maiained.i» the amounts, to the extent and
for the periods required by Lender. Borrower shall also insure all inprovements on the Property,
whether now in existence or subsequently erected, against loss oy Wirads to the extent required by
Lender. The insurance policias and any renewals shall be held by Lupder and shall include loss
payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lar.der may make proof
of loss if not made promptly by Borrower. Each insurance company concemed is nere by authorized
and directed to make payment for such loss to Lender, instead of to Borrower anz | .cnder jointly.
Insurance proceeds shall be applied to restoration or repalr of the damaged Frrpedty, if the
restoration or repair Is economically feasibie and Lender's security is not lessened. If the jesloration
or repair is not economically feasible or Lender's security would be lessened, the nsirance
proceeds shall be applied first to the reduction of any indebtedness under the Second Note and this
Security Instrument. Any excess insurance proceeds over an amount required to pay all cutstanding
indebtedness under the Second Note and this Security Instrument shall be paid to the entity legally
entitied thereto.

In the avent of foreciosure of this Security instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in

force shall pass to the purchaser.
’ lll I I‘!‘IH'IIM !II II Isllll ll ll! I!Ilzl !I lI! lIEI! Il! ||! | !I
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4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument and Borrower (or at least one
‘ Borrower, if initially more than one person are Borrowers) and shall continue to occupy the Froperty
as Borrower's principal residence for the term of the Security Instrument. "Principal residence” shall
have the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Preperty to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if
Borrowe’, during the loan application process, gave materially false or inaccurate information or
stateme:its to Lender (or failed to provide Lender with any material information) in connection with
the loan evirfanced by tha Note, including, but not limited to, representations concerning Borrower's
occupancy < e Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall Goniply with the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and«ee tle shall not be merged unless Lender agrees to the merger in writing,

' 5, Charges to Borrower an Protection of Lender's Rights In the Property. Borrower shall pay all
governmental of municipel-.erges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these oblige’ions on time directly to the entlty which is owed the payment. If
failure to pay would adversely affect Lender's interest in the Property, upon Lenders request
Borrower shail promptly furnish t¢ Lander receipts evidencing these payments. Borrower shall
promptly discharge any lien which has prortly over this Security Instrument In the manner provided
in Paragraph 12{c).

If Borrower fails to make these payments or the pmperty charges required by Paragraph 2, or fails
‘ to perform any other covenants and agreaments coritained in this Security instrument, or there is a
1 legal proceeding that may significantly affect Lende’s inhts in the Property (such as a proceeding
| in bankruptcy, for condemnation or to enforce laws ¢ regulations), then Lender may do and pay
whatever is necessary 1o protect the value of the Propart/ and Lender's rights in the Property,
including payment of taxes, hazard insurance and other itex s mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advanze and charge to Borrower all

; amounts due to the Secretary for the Mortgage Insurance Prernivir as defined in the Loan

' Agreement as well as all sums due to the loan servicer for servicing activit as as defined in the Loan

v Agreement. Any amounts disbursed by Lender under this Paragraph shall racome an additional

) debt of Borrower as provided for in the Loan Agreement and shall be séoired by this Security
Instrument.

6. Inspaction. Lender or its agant may enter on, inspect or make appraisals of the Freperty in a
reasonable manner and at reasonable times provided that Lender shall give the Boricwer notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal wniCh must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the 0an is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Bormower,

7. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in
of any indebtedness under the Second Note and this Security Instrument. Any excess proceeds
. - 0265 (07/07) (30f) Hinols Second Mortgage - HECM ADJUSTABLE RATE

connection with any condemnation or other taking of any part of the Property, or for conveyance in
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place of condemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction
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over an amount required to pay all outstanding Indebtedness under the Second Note and this
Security instrument shall be paid to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary for the Home Equity
Conversion Mortgage Insurance Program.

9. Grounds for Acceleration of Debt.

) (a) Due and Payable. Lender may require payment-in-full of all sums secured by this Security
Instrument if;

(0" A Bomower dies and the Property is not the principal residence of at least one surviving
Forrower; or

(il ANl 2 Borrower's title in the Property (or his or her beneficial interest in a trust owning
all or part «f the Property) is sold or otherwise transferred and no other Borrower retains
titie to tl.e Property in fee simple or retains a leasehold under a lease for not less than
99 years which-'s renewable or a lease having a remaining period of not less than 50
years beyond tha ‘ate of the 100th birthday of the youngest Borrower or retains a life
estate, (or retaining 2 Saneficial interest in a trust with such an intarest in tha Property),
or

(ii) The Property ceases to be thn: rrincipal residence of a Borrower for reasons other than
death and the Property is not %o principal residence of at least one other Borrower; or

(iv) For a period of longer than 12 vonsecutive months, a Borrower fails to occupy the
. Property because of physical or mente] lliness and the Property is not the principal
vy residence of at least one other Borrower; or
(v) An cbligation of the Borrower under this Securly instrument Is not performed.

(b) Notica to Lendar. Borrower shall notify the Lender whznever any of the events listed in
Paragraph 9(a){il)}{v) occur.

(¢) Notica to Borrower. Lender shall notify Borrower whenever ‘ne ioan becomes due and
payable under Paragraph 9(a)(ii-H{v). Lender shall not have the right ‘.0 chmmence foreclosure
until Borrower has had 30 days after nolice to either:

(i) Correct the matter which resulted in the Security Instrument coming duvz ~ind payable;
or

(i) Pay the balance in full; or

(i) Sell the Property for the lesser of the balance or 95% of the appraised value and apply
the net proceeds of the sale toward the balance; or

(v) Provide the Lender with a deed-in-lieu of foreclosure.

{d) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a

O 1 3 3 9 = = M C N S ECRT =»

12 0 3 2 []
- 0285 (07/07) (4 of 8) lilinois Second Morigage - HECM ADJUSTABLE RATE




10.

1.

12.

* 2 0

1234912207 Page: 6 of 11

UNOFFICIAL COPY

Borrower, shall not be considered a convayance for purposes of this Paragraph 9. A trust
shall not be considered an occupant or be considered as having a principal residence for
purposes of this Paragraph 9.

No Deficlancy Judgments. Borrower shall have no personal liabllity for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be pamitted to obtain a deficlency judgment against Borrower Iif the Security
Instrument is foreciosed.

RelnstMament Borrower has a right to be reinstated if Lender has required immediate
payr.ont-in-full. This right applies even after foreciosure proceedings are instituted. To reinstate this
Security nstrument, Borrower shall correct the condition which resulted in the requirement for
immediatc puvment-infull. Foreclosure costs and reasonable and customary attorney's fees and
expenses propr.ry associaled with the foreclosure proceeding shail be added to the principal
balance. Upon raihstatement by Bomower, this Security Instrument and the obligations that it
secures shall remzin i1 effect as If Lender had not required immediate payment-in-full. However,
Lender is not requitad to permit reinstatement if. (i) Lender has accepted reinstatement after the
commencement of Tforec'ssure proceedings within two years immediately preceding the
commencement of a curny i eclosure proceeding, {il) reinstatement will preclude foreclosure on
diffarant grounds in the futuie, or-{}!i) reinstatement will adversely affect the priority of the Security
Instrument.

Llen Status.

(a) Modification. Borrower agrees to exter<i this Security Instrument In accordance with this
Paragraph 12(a). If Lender determines ‘hat the original lien status of the Security Instrument
Is jeopardized under state law (including bi't_not [imited to situations where the amount
secured by the Security Instrument equals or ex~.aeds the maximum principal amount stated
or tha maximum period under which loan auvarves retain the same lien priority Initially
granted to loan advances has explred) and state uw permits the original lien status to be
maintained for future loan advances through the ex<Zation and recordation of one or more
documents, then Lender shall obtain title evidence at Bomwe's expense. If the title evidence
indicates that the property Is not encumbered by any-lieis (except the First Security
Instrument described in Paragraph 13(a), this Second Security Instrument and any
subordinate liens that the Lender determines will also be subortnate to any future loan
advances), Lender shall request the Borrower to execute any docum :nts necessary to protect
the lien status of future loan advances. Borrower agrees to execute stich documents. !f state
law does not permit the original lien status to be extended 1o future loan ac'varices, Borrower
will be deemed to have failed to have performed an obligation under this Securiy astrument.

{b) Tax Defarral Programs. Borrower shall not participate in a real estate tax deferra: zrogram, if
any liens created by the tax deferral are not subordinate to this Security Instrument.

{c) Prior Llans. Borrower shall promptly discharge any lien which has prierity over this Security
Instrument uniess Borrower: (@) agrees in writing to the payment of the cbligation secured by
the lien in & manner acceptable to Lender; (b) contests In good falth the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property, or (c) secures
from the holder of the lien an agraement satisfactory to Lender subordinating the lien to all
amounts secured by this Security Instrument. If Lender determines that any pan of the

17203 3 3 9 = *= M C 2 N 8§ EC R T =
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Property is subject to a lien which may attain priotity over this Security Instrument, Lender
may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take ohe or
more of the actions set forth above within 10 days of the giving of notice.

13. Relatlonship to First Security Instrument.

(a) Second Securlty instrumant. In order to secure payments which the Secretary may make to

or on behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the

E Loan Agreement, the Secretary has required Borrower to execute a Second Note and this

| Sacond Security Instrument. Borrower also has executed a First Note and First Security
ins'rument.

{b) Relstinship of First and Second Security Instruments. Payments made by the Secretary
shall nit ba Included in the debt under the First Note unless:

(i) The Fist Security Instrument is assigned to the Secretary; or

(iy The Secretary 2<cepts reimbursement by the holder of the First Note for all payments
made by the Uesse’ary.

If the circumstances desci ibed in (i) or (ii) occur, then all paymenis by the Secretary, including

interest on the payments but vxcuding late charges paid by the Secretary, shall be included in
the debt under the First Note.

{c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i)
or (i) and the Secretary makes paymenis to Borrower, then Borrower shall not:

k ()  Be required to pay amounts owed unae: th2 First Note, or pay any rents and revenues
by of the Properly under Paragraph 19 to the no'der of the First Note or a receiver of the
! Property, until the Secretary has required payre/t-in-full of all outstanding principal and

accrued Interest under the Second Note; or

(i) Be obligated to pay interest or shared appreciation-unier the First Note at any time,
whether accrued before or afler the payments by the Sov.retary, and whether of not
accrued interest has been included in the principal balance unfer the First Note.

(d) No Duty of the Secretary. The Secretary has no duty to the holdar of the First Note to
enforce covenants of the Second Security Instrument or to take actions to nreszrve the value
of the Property, even though the holder of the First Note may be unable \» col'zct amounts
owed under the First Note because of restrictions in this Paragraph 13.

(e) Rastricions on Enforcament. Notwithstanding anything else In this Security Instruiren’, the
Borrower shall not be cbligated to comply with the covenants herecf, and Paragraph i3 shall
have no force and effect, whenever there is no outstanding balance under the Second Note.

14. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

b

’ ' 15. Successors and Assigns Bound; Joint and Several Liablity. Borower may not assign any
rights or abligations under this Security Instrument or the Second Note, except to a trust that meets

2 011203 3 9 = * M C N 8§ EC R T =
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the requirements of the Secretary. Bomower's covenants and agreements shall be joint and several.

Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address all Borrowers jointly
designate. Any notice to the Secretary shall be given by first class mail to the HUD Field Office with
Jurisdiction over the Property or any other address designated by the Secretary. Any nolice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this Paragraph 16.

Govr.mi)g Law; Severabliity. This Security Instrument shall be govened by Federal law and the
law of thz-jurisdiction in which the Property is located. In the event that any provision or clause of
this Secu'ty Instrument or tha Sacond Nota conflicts with applicable law, such conflict shall not
affect other jsro sisions of this Security Instrument or the Second Note which can be given effect

without the coriilcling provision. To this end the provisions of this Security Instrument and the
Second Note are dacizrad to be severable.

Borrower's Copy. corrowar shall be given one conformed copy of the Second Note and this
Security Instrument.

NON-UNIFORM COVENANTS. Borro ver aind Lender further covenant and agree as follows:

19.

= 2 0 1

- 0266 {D7/07)

Assignmeant of Rents. Borrower uncrnoticnally assigns and trensfers to Lender all the rents and
revenues of the Property. Borrower aunZ=z3s Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of ‘= Property to pay the rents to Lender or Lender's
agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement In the Security Instrument, Borrower hall collect and recsive all rents and revenues of
the Property as trustee for the benefit of Landar and derrower. This assignment of rents constitutes
an absolute assignment and not a assighment for addifiun)l security only.

If Lender gives notice of breach to Borrower: (a) all rents jeceived by Borrower shali be held by
Borrower as trustee for benefit of Lender only, to be applied ic the sums sacured by this Security
Instrument; (b) Lender shall be entifled to collect and receive all ofthz rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid ¢ Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not ax will not perform any
act that would prevent Lender from exerciging Its rights under this Paragrann 19, except as
provided in the First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain the Property belc:e or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver majy 7o so at
any time there is a breach. Any application of rents shall not cure or waive any default or invaiidate
any other right or remedy of Lender. This assignment of rents of the Property shall terminate when
the debt secured by this Security Instrument is paid in full.

Foraclosure Procedure. if Lendaer requires immediate payment-in-full undar Paragraph 9,
Lander may foreclose this Security Instrument by Judiclal proceading. Lender shall ba
entitied to collect all expenses incurred in pursuing the remedies provided In this Section
20, Including, but not Hmited to, reasonable attorneys’ fees and costs of title evidenca.

[
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Lien Priority. The full amount secured by this Security Instrument shall have lien priority
subordinate only to the full amount secured by the First Security Instrument.

AdJustable Rate Feature. Under the Note, the initial stated interest rate of 3.214% which accrues
on the principai balance ("Inttial Interest Rate") is subjecl to change, as described below. When the
interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the interbank offered rates for one
month U.S. dollar-denominated deposits in the London market ("LIBOR"), as published on the first
business day of each week in the "Money Rates" section of The Wall Street Joumnal("Index") plus a
margir.. if the Index Is no longer available, Lender will use as a new Index any Index prescribed by
the Secictary. Lender will give Borrower notice of the new Index.

Lender wii-peiform the calculations described below to determine the new adjusted interest rate.
The interect m«~-may change on the first day of January, 2013, and on [ ] that day of each
succeeding year 147 tha first day of each succeeding month ("Change Date") until the loan is paid in
fuik.

The value of the Index wiil te determined, using the most recent Index figure available thirty (30)
days before the Change Date (“Current Index"). Before each Change Date, the new interest rate will
be calculated by adding a maryn v the Current Index. The sum of the margin plus the Current
Index will be called the ("Calcula!=d iterest Rate”) for each Change Date. The Calculated Interest
Rate will be compared to the interce! ote in effect Inmediately prior to the current Change Date
(*the Existing Interest Rate").

[1 Annually Adjusting Variable Rate Feat re 1he Caiculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interesi-R=i2, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[X] Monthly Adjusting Varlable Rate Feature The Cuirulated Interest Rate will never increase
above THIRTEEN AND 214/1000 Percent (13.214 %)

The Calculated Interest Rate will be adjusted if necessary to coinply vith these rate limitation(s) and
will be in effect until the next Change Date. At any Change Datc, i< the Calculated Interest Rate
equals the Existing Interest Rate, the interest rate will not change.

Release. Upon payment of all sums secured by this Security Instrument, Lerder shall retease this
Security Instrument. Borrower shall pay any recordation costs. Lender may .ange Borrower a fee
for releasing this Sacurity Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

Walver of Homestead. In accordance with lllinocis law, the Bormower hereby releases ar.J waives ail
rights under and by virtue of the lllinols homestead exemption laws.

Placement of Collataral Protaction Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Bormower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Barrower's interests. The coverage that Lender purchases
may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by

011203 3 3 9 = - C 2 N S E C R T &
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Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will

be responsible for the costs of that insurance, including interest and any other charges Lender may

, impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the Iinsurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

26. Riders to this Security Instrument. If ohe or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as If
the ricar{s) were a part of this Security Instrument, [Check applicable box(es).]

[] Conduninium Rider [] Planned Unit Development Rider
[] Sharea Apnreciation Rider [] Other [Specify]

BY SIGNING BEL.OVY, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and i1 any rider(s) executed by Borrower and recorded with It.

TM@M«_J_ _(Seal)
v Borrower - VERONICA ANDERSON

P
!

[Space Below This Line Sar Acknowledgment]

State of lllincis

County of 0"’3 K

This instrument was acknowledged before me on /&~ 277 2~ b VERONICA ANDERSON.

— el

(Signature of notarial officer)

-~

OEFICIAL Skl i

THOMAS M. FABIANSKI

NOTARY PUBLC, STATE OF [LLINGIE
My Commission Expires 3032002

——————

Py

(Title or rank)
My Commission expires:'g / s / 2o

T, seal

-

WAV i

2 0

*= M

S ECR T *
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COMMITMENT - LEGAL DESCRIPTION

Lot 36 in Claude W. Morris addition to Jeffery Park, being a subdivision of the north 10 acres of the south 15 acres of
the east 1/2 of the west 1/2 of the east 1/2 of the northwest 1/4 of Section 1, Township 37 North, Range 14, East of the
Third Principal Meridian, in Cook County, Hllinois
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