Doc#. 1235257000 fee: $94.00

UNOFFICI Akl Y™

*RHSP FEE $10.00 Applied
Hlinois Anti-Predatory
Lending Database
Program

Certificate of Exemption

Report Mortgage Fi7ud !

800-532-8785
‘The property identified as: /. PIN: 07-23-103-010-1004
Address:
Street: 631 Breakers Pt
Street line 2:
City: Schaumburg State: IL ZIP Code: 60194

Borrower: Kevin R. Bulman and Maria L. Bulman, husband and wifs..int as joint tenants or tenants in commaon but as
tenants by the entirety

Loan / Mortgage Amount: $165,392.00

This property is located within the program area and the transaction is exempt from the requremanrts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 15DF13FD-BCE5-44F1-B543-AEB4T7BE9SEAD Execution date: 11/06/2012




1235257000 Page: 2 of 24

UNOFFICIAL COPY

Remmn To:
Ally Bank

c/o Indecomm, 2925 Country
Drive Mail Stop FD- GM 3000
St. Paul, MN 55117

Prepared By:

Annette Gaines

Ally Bank

1100 Virginia Drive

Fort VMashington, PA 19034

—='= s [Space Abeve This Linc For Recording Daia)

MORTGAGE

MIN 100572606880448733

DEFINITIONS

Words used in multiple scctions of this document are dsfined below and other words are defined in
Sections 3, 11, 13, I8, 20 and 2]. Certain rules regarding the vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 11/36 /2012
together with all Riders to this document.

(B) "Borrower"isKevin R. Bulman and Maria L. Bulman, Rrsband and Wife, not
as joint tenants or tenants in common but as tenants by tha entirety.

1

Bomrower is the mortgagor under this Security Instrument.

(C)y "MERS" is Mortgage Electronic Registration Systems, Ine. MERS s 2 separalc corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instroment. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (888} 679-MERS.
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(D) "Lender"is Ally Bank

Lender is 2 Bank Chartered
organized and existing under the laws of Utah
Lender's address is 1100 Virginia Drive, Fort Washington, PA 15034

(E) "Note" means (he promissory note signed by Borrower and dated 11/06 /2012

The Note states that Borrower owes Lender One Bundred Sixty Five Thousand Three
Hundred Ninety Two Dollars
(U.S. 5165,392,00 ) plus interest. Borrower has proinised to pay this debt in regular Periodic
Payrenis and to pay the debt in full not later than December 1, 2032 .

(F) "Property" means the property hat is described below under the heading "Transfer of Rights in the
Property "

(G) "Loan" i eaus the debt evidenced by the Note, plus interest, arny prepaymenl charges and late charges
due under the Naie,vand all suins due under this Security Instrument, plus interest.

(H) "Riders" means al’ Riders to this Sccurity Instrument that are exceuted by Borrower. The following
Riders are to be execued b Borrower [check box as applicable]:

[] Adjustable Rate Rider Q Condominium Rider [ Second Home Rider
Balloen Rider [ Planned Unit Development Rider [x]1-4 Family Rider
VA Rider ] Blweelily Payiment Rider [] Other(s) [specify|

(I} "Applicable Law" means all controllins applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordere (thet-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Asseisments" means all dues, fees, assessments and other
charges that arc imposed on Bomower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer of firds’ other than a transaction originated by
check, draft, or similar paper instrsment, which is initiated. tt ssugh an clectronic terminal, telephonic
Instrument, computer, or magnetic tape so as to order, instruct, or avthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ofisale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers/ ahd automaled clearinghouse
transfers.

(L) "EscrowItems” means those items that are described in Section 3.

(M) "Miscellancous Proceeds" means any compensation, setilement, award of dameges, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages describedt n Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condcmnation or other taking of all or av.parl of the
Property; (lii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means isurance protecting Lender against the nonpayment of, or c=fault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Settlemcnt Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject maiter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "lederally related mongage loan" even if the Loan does not qualify as a "[ederally related mortgage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomower’s covenants and agreements under
this Sectwity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomincc for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following deseribed property located in the
County {Type of Recarding Jurisdiction]
of Ceal- [Name of Revording Jurisdiction):
The Asfensor’s Parcel Number (Property Tax ID#) for the Real Property is
15158810 . 592e Attached Legal Description

Parcel 1D Number: 15158815 which currently has the address of
631 Breakers Point [Street]
Schaumburg [Ciyl, Illinois 60194 [Zip Code|

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter ere’ix on the property, and all
easements, appurtenances, and fixtures now or herealter a part of the progerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing/is referred to in this
Security Instrument as the "Property,” Borrower understands and agrees that MGRY iolds only legal title
to the interests granted by Borrower in this Security Inswument, but, if necessary w comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right; ) exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Troperty; and to
take any action required of Lender including, but not limited to, releasing and canceling.inis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ) has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non uniform
covenants with limited variations by jurisdiction (0 constinute a uniform secunty instrument covering real
property.

’ UKJIF()RM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems

106AIL 000688044873 11/02/2012 07:55am
ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT WITH ME
@-GA(IL) {0810 Page 3 of 15 |mua|s:7% Ferm 3014 1/01

ot



1235257000 Page: 5 of 24

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subssquent payments
due under the Note and this Security Instrument be made in one or morc of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentatity, or enlity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may remrn any payment or partial payment if the payment or partia) paviments are insuffictent to
bring tc Loan current. Lender may accept any payment or partial payment insuflicient to bring the Loan
current, without waiver of any rights hereunder or prejudice Lo its rights to refuse such payment or partial
payments ip-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1£.2ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wiapriisd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Barrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returr tham (o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fisiur: against Lender shall relieve Borrower from making payments due under
the Note and this Security Insipunent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ¢r-Froceeds. Fxcept as otherwise described in this Section 2, all
payments accepted and applied by Lendcrshall bo applied in the following order of priority: (a) interest
due under the Note; (b) principal duc undet <ne Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in 'the oxder in which it became due. Any remaining amounts
shall be applied first to late charges, second (o arly other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for @ delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentinay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ontstandiig.'Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ‘applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dve: Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, ot Miscellaneous Prociuds o principal due under
the Note shall not extend or postpone the due dale, or change the amount, of the Peritdic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment o, mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Jist:ement as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Properly, iZany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Toiarance
premiums, if any, or any sumns payable by Borrower o Lender in lieu of the payment of Moitgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called “Escrow
Items." At ongination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ilem. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation (o pay to Lender Funds for any or all Escrow Jtems at any time. Any such waiver may only be
in writing. In the event of such waiver, Bormower shall pay directly, when and where payable, the amounts
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due for any Escrow Items [or which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide rcceipts shall for afl purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
1s used in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revoeation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Lencer may, at any (ime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fund<"ar the Llime specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
tequire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumaites of expenditures of future Escrow hems or otherwise in accordance with Applicable
Law.

The Funds shall’ve held in an instimtion whose deposits are insured by a federal agency,
instrumentality, or enfity{including Lender, if Lender is an institution whose deposits are s insured) or in
any Federal Home Loan Bark. 7_ender shall apply the Funds 1o pay the Escrow Hems no later than the time
specified under RESPA. Tende: shall not charge Borrower for holding and applying the Funds, annuslly
analyzing the escrow account, or virifying the Escrow Items, uniess Lender pays Borrower interest on the
Funds and Applicable Law pennits Eepder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b< 7aid on the Funds, Lender shall not be required to pay Borrower
any interest Or earnings on the Funds. Bomiower and Lender can agree in wriling, however, that inicrest
shall be paid on the Funds. Lender shall give w Perrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower {or the excess [unds in accordance with RESPA. IF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as zeqrired by RESPA, and Bormrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as 4=fined under RESPA, Lender shall
notify Borower as required by RESPA, and Borrower shall pay to 1.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moribiy, payments.

Upon payment in full of all sums securcd by this Security Instrumens, | <ader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atlain priority over this Security Instrument, ieaseiiod payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmets, if any. To
the extent that these items arc Escrow Items, Borrower shall pay then in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurisi unless
Borrower: (a} agrees in writing to the payment of the obligation sccured by the lien in a manner acecniable
to Lender, but only so long as Bormrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien white those proceedings are pending, but only unil such proceedings
are concluded; or (c) sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to Lhis Security Instrument. I Lender determines that any part of the Property is subject to 2 lien
which can atlain priority over this Security Instrument, Lender may give Bomrower a notice identifying the
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lien. Within 10 days of the dale on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the lenn “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, [or which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the tenn of
the Loan, The insurance carrier providing (he insurance shall be chosen by Borrower subject to Lender's
right-w _sisapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may
require Porrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination; rertification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes eccur which
reasonably mighe affect such determination or certification. Borrower shall also be responsible for the
payment of any [ees innosed by the Federal Emergency Management Agency in connection with the
review of any flood zons-determination resulting from an objection by Bormower.

If Borrower fails to mainain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option rad Borrower's expense. Lender is under no obligation to purchase any
particular Lype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eyuiry in the Property, or the contents of the Propetty, against any risk,
hazard or liability and might provide gre=ier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarc¢ “overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ~mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sliall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renews!s of such policies shall be subject to Lender's
nght to disapprove such policies, shall include a standard ‘wiorgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the risht to hold the policies and renewal
certificates. II' Lender requires, Borrower shall promptly give to Lener all-reccipls of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ror-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include e 9dndard mortgage clause and
shall name Lender as mortgagee and/or as an additional [oss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriérand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrows: wtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lander, shall
be applied to restoration or repair of the Property, if the restoration or fepair is economicaliy ‘Casible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have th¢ right to
hold such insurance proceeds until Lender has had an opportunity w inspect such Property to casdre the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undeitaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inlercst or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econowmically feasible or Lender's security would be lessenad, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
ciaim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bomower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to excecd the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the rght to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveraze of the Property. Lender may use the insurance proceeds either to repair or resiore the Property or
to pay amounts unpaid under the Note or this Security Instroment, whether or not then duc.

6. Otcrpancy. Bomrower shall occupy, establish, and use the Property as Borrower’s principal
residence wirlin o} days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lendcr
otherwise agrees in wiitng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica-are beyond Borrower’s control.

7. Preservation, Mairievance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or lmpair 0y Property, allow the Property to deleriorate or commil waste on the
Property. Whether or not Bormower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dersiiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that siruiz or restoration is not ecanomically feasible, Bomower shall
promptly repair the Property if damaged 't avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiou with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai/s ahd restoration in a single payment or in a series of
progress payments as the work is completed. If the insu‘anse or condemnation proceeds are not sulficient
to repair or restore the Property, Borrower is not religved 4f Bomrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon-aid ingreclions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer ts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1€, d4sirg the Loan application
process, Borrower or any persons or entitics acting at the direction of Borivwer or with Bomower’s
knowledge or consent gave materially false, misleading, or inaccurate information of statements to Lender
{or faled to provide Lender with material information) in connection with” the~Loan. Material
representations include, but are not limited to, representations conceming Borrower's oceapancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirzivent. If
(a) Bomower fails o perform the covenants and agreements contained in this Security. Instrument, <+ there
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights-under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Seeurity Instrument or to enforce laws or
regulations), or (¢} Borrowar has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or rcpairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attomeys’ fees to prolect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmiptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or bourd up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take actton under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not laking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesling

ayment.
P If kis Security Tnstrument is on a leaschold, Borrower shall comply with all the provisions of the
lease.” I Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agree< to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shal pzy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insnance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucl insurance and Borrower was required to make separalcly designated payments
toward the premivms fir Mortgage Insurance, Bomrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, al a cost substantially
equivalent to the cost to Eomrswer of the Mortgage Insurance previously in cffect, from an alternatc
morigage insurer selected by Sender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (0 péy to Lender the amount of the separately designated payments that
were due when the insurance coverapeesased 1o be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reeeivein lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact the: flie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
rcserve payments if Mortgage Insurance coverage (in the amount and [or the period that Lender requires)
provided by an insurer selceted by Lender again-besomes available, is obtained, and Lender requires
separately designated payments toward the premiums ‘orMortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Torrowsr was required to make scparately designated
payments loward the premiums for Mortgage Insurance, Sor.ower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nen-efundable loss reserve, until Lender's
requirement for Morlgage Tnsurance ends in accordance with aiy written_agreement between Borrower and
Lender providing for such termination or until (ermination is required. by Applicable Law. Nothing in this
Seetion 10 affects Borrower's obligation to pay interest at the rate provides1n the Note.

Mortgage Insurance rcimburses Lender (or any entity that purchases e Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is ol a party to the Morgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from (e to time, and may
enter inte agreements with other parties that share or modify their risk, or reduce losses. Thase agreements
are on lenns and conditions that are satisfactory to the mortgage insurer and the other party | or parlics) w
these agrecments. These agreements inay require the mortgage insurer to make payments Usizg Aty source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any relnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliale of Lender takes a sharc of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemenis will not increase the amount
Borrawer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

Il the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repatr of
the Property, if the restoration or repair is economically feasible and Lender’s security 1s not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscéllancous Proceeds
until Jender has had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and-iestoration in a single disbursement or in a series of progress payments as the work is
completed. Uiilzss an agreement s made in writing or Applicable Law requires interest to be paid on such
Miscellaneows Proceeds, Lender shall not be required to pay Bomower any interest or carmings on such
Miscellaneous Pracecds. If the restoration or repair is not economically feasible or Lender’s securily would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then duc/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided £or in Section 2.

In the event of a totil rukitg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surs-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe.

In the event of a partial (aking;-deswuction, or loss in value of the Property in which the fair market
value of the Property immediately beiors she partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secorsd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riducid by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-arcunt of the sums securcd immediately before the
partia] taking, destruction, or loss in value divided by (b) the fair market value of the Property
iminediately before the partial taking, destruction, or los¢ irvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘valae of tge Property in which the fair market
value of the Property immediately before the partial taking, ‘dést/uction, or loss in value is less than the
amounl of the sums secured immediately before the partial takiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneoys Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dae.

If the Property is abandoned by Borrower, or if, after notice 07 Lender to Borrower that the
Opposing Party (as delined in the next sentence) offers to make an award (= setie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g{ver:; Lender is authorized
to collect and apply the Miscellancous Procecds either to restoration or repair of ihe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ™ mens the third party
that owes Borrower Miscellancous Proceeds or the party against whom Botrower has ¢ right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaull if any action or proceeding, whelher civil or criminal, 18 bégun that, in
Lender’s judgment, could result in forfeiture of the Property or other inaterial impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default awva, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
unpairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are ateributable to the impainnent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All 'Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the tiability of Borrower
or any Successors in Interest of Barrower. Lender shall not be required to cominence proceedings against
any Successor in Interest of Bomower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Beund. Bomower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Secuny instrument onty to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: -aind (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoramodations with regard 1o the tenns of this Security Instrument or the Note without the
co-signer’s consant.

Subject to the nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Bormrower’s obligatians ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights ‘and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Lizhility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and.=griements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorsand assigns of Lender.

14. Loan Charges. Lender ‘nay charge Bomrower fees for services performed in comnection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not it to, atomeys fees, propesty inspection and valuation fees,
Tn regard to any other fees, the absence of Cxz=cs authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prchibilien on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security |nstrument or by Applicable Law.

If the Loan is subject to a law which scts maxiipitoan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to %¢ sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be<educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collec'edirom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o inee this refund by reducing the principal
owed under the Note or by making a direct payment o Borfower 1% a refund reduces principal, the
reduction will be treated as a partial prepayment without any propayinant charge (whether or not a
prepayment chargc is provided for under the Note). Bormower’s acceptziire.of any such refund made by
direct payment to Borrower will constinute a waiver of any right of action Seurwer might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in conncction with this. Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrusent shall be deemed to
have been given to Borrower when mailed by first class mail or when acally delivired 10 Borrower’s
nolice address if sent by other means. Notice to any one Borrower shall constitute notice-t4 24 Romowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propaty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If' Lender specifies a procedure for reporting Boncwer’s
change of address, then Borrowar shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requirement under this Security
Tnstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect ather provisions of this Security Instrument or the Nole which can be
given ellect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femimnine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
lake ary action.

I'7-dorrower’s Copy. Bormower shall be given one copy of the Nole and of this Security Instrument,

18.7 Fransfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
“Interest in-the Property" means any legal or bencficial interest in the Property, including, but not limited
to, those bencfinial.interests transfered in a bond lor deed, contract for deed, installment sales contract or
escrow agreemen’, ihe intent of which is the transfer of title by Borrower at a future date Lo a purchaser.

If all or any part «1 the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural persoi: 2.1d-a benelicial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may-require immediate payment in full of all sums securcd by this Security
Instrument. However, this ‘orueit shall not be exercised by Lender if such exercise is prohibiled by
Applicable Law,

If Lender excrcises this opticn, Lender shall give Bommower notice of aceeleration. The notice shall
provide a period of not less than 30 drys)from the dale the notice is given in accordance with Section 15
within which Borrower must pay all sairs s2cured by this Security Instrument. If Borrower fails (o pay
these sums prior to the expiration of thia“périod, Lender may invoke any remedies permitted by Lhis
Security Instrument without further notice or cemand on Bormower.

19. Borrower’s Right to Reinstate Afte’ Acceleration. If Bomrower mecls certain conditions,
Borrower shall have the right to have enforcement 21 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of v “roperty pursuant to Section 22 of this Securily
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower’s right
1o reinstate; or (c) entry of a judgment enforcing this Securiyy Instument. Those conditions are that
Bomrower: (a) pays Lender all sums which then would be due Un/fer this Security Instrument and the Note
as i no acceleration had occurred; (b) cures any default of any other sevenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Jimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rishts under this Sceurity
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requ'c that Borrower pay
such reinstaterncnt sums and expenses in one or more of the following forms, as selecied Ly Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chacl:, reyvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insavinetitality or
entity; or (d) Elcctronic Funds Transfer. Upon reinslatcment by Borrower, this Security Insthunent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howavse, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Tnstrument) can be sold one or more times without prior nolice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bomower will be given written nolice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a nolice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aclion (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hereto a reasonable period after (he giving of such notice to take corrective action. If
Applicabls Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity # cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant ty-Section 18 shall be deemed fo satisfy the notice and opportunity to take cotrective
action provisions of this Section 20.

21. Hazardous Supstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic 1 Yizwardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keraz=ne, other Aammable or loxic petroleum products, toxic pesticides
and herbicides, volatile solvents, n aterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federd] 12ws and laws of the jurisdiction where the Property is located that
relate to health, safery or environmental ‘wrotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shalil not cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, cu o1 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) hat is in violation of any Favironmental
Law, (b) which creates an Environmental Condition, or (¢} which, du<to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vele Of the Property. The preceding
two senlences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nonmal residential uses and to
maintenance ol the Property (including, but not limited to, hazardous substances n consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, vlaim. -demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Enviromnental Law of which Botrower has aclual knowlsdgs, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release’o: tireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release bl a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance aflecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligalion on
Lender [or an Envirorunental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the noticc may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec’ozure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreriosure. 1f the default is not cured on or before the date specified in the notice, Lender at its
option may ' ecquire immediate payment in full of all sums secured by this Security Instrument
without furtlier Jemand and may foreclose this Sceurity Instrument by judicial proceeding. Lender
shall be entitled to cellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi«:1 to, reasonable attorneys’ fees and costs of tifle evidence.

23. Release, Upon pavinent of all sums securcd by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Sut ¢nly if the fee is paid to a third party for services rendercd and the
charging of the fee is permitted undiz-Applicable Law.

24. Waiver of Homestead. In accordin< with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois honestead exemplion laws.

25. Placement of Collateral Protection Insurzace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerien® with Lender, Lender may purchase insutance
at Borrower’s expense to protect Lender’s jnterests in Borrewe!’s. collateral. This insurance may, but nead
not, protect Bomrower's interests. The coverage that Lende: vurchascs may not pay any claun that
Borrower makes or any claim that is made against Borrower iz’ Connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after oroviding Lender with evidence thal
Borrower has obtained insurance as required by Bomrower’s and Lender’s wgrcement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of that fusvrance, including interest
and any other charges Lender may impose in connection with the placement ;0 ihe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the Insu‘ance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may bt morc-than the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bomrower and rceorded wilh it.

Witnesses:
(Seal)
Kevin R. Btlman -Borrower
(Seal)
Maria L. Bulman -Bomower
o (Seal) (Seal)
~Domower -Borrower
(Seal) ), (Seal)
-Rormrower -Barrower
{Seal) Lo (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cock ! County ss:

L, Ao ](m) Ty , a Notary Public in and for said county and
state do hereby certify that

“K{\} W 0& M}D@kjlm()b%f MCU (L /\:MVWQJ/\

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeare before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrinen. as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given tnder my hand and oflicial seal, this §th day of November, 2012
P B AAGEE Norary Puhilc
"OFFICML ::Eﬁ T {
! ALICE KADZIELAWSKI '
% Notsy Publo, Stata o ok
j Wy Commison Exps 0821103
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this & day of November , 2012 .
and is_incorporated info and shall be deemed to amend and supplement the Mortgage, Deed
of Tiest, or Security Deed (the "Security instrument”) of the same date given by the
undersigiied {the "Borrower") to secure Borrower's Note to Ally Bank

{the
“Lender") of the same date and covering the Property described in the Security Instrument
and located at:
631 Breakers Poirt, Schaumburg, IL 60194

[Property Address]

The Property includes a unit ir, together with an undivided interest in the common elements
of, a candominium project know: zs:
dunbar lakes

[Name-&f Condominium Project]
{the "Condominium Project"). If the ov/ners-association or other entity which acts for the
Condominium Project (the "Owners Associztion' ) holds title to property for the benefit or use
of its members or shareholders, the Property ziso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ¢/ Parrower's interest.

CONDOMINIUM COVENANTS. In addition to the covanants and agreements made in the
Security Instrument, Borrower and Lender further coverait and agree as follows:

A. Condominium Obligations. Borrower shall perform al| of 3arrower's obligations under
the Condominium Project's Constituent Documents. The "Consti{i'eat Documents” are the: {i)
Declaration or any other document which creates the Condominizm iroject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower sl cromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunients.

B. Property Insurance. So long as the Owners Association maintailis, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Froisct which
is satisfactory to Lender and which provides insurance coverage in the amouris rcluding
deductible levels), for the periods, and against loss by fire, hazards included within tiiz term
"extended coverage,” and any other hazards, including, but not limited to, earthquakss and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaltments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is desmed satisfied to the extent that the required
coverane is provided by the Ow ners Association policy.

whet Lender requires as a condition of this waiver can change during the term of the
loan.

Borrcwer. shall give Lender prompt notice of any lapse in required property insurance
coverage provined by the master or blanket policy.

In the eveni of a distribution of property insurance proceeds in lieu of restoration or
repair following & 1555 to the Property, whether 1o the unit or to common elements, any
proceeds payable to *sirower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insuranze. Borrower shall take such actions as may be reasonable to
insure that the Owners Associzticimaintains a public liability insurance policy acceptable in
form, amount, and extent of coverageto Lender.

D. Condemnation. The proceeds Of any award or claim for damages, direct or
consequential, payable to Borrower in cownection with any condemnation or other taking of ali
or any part of the Property, whather of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby issigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris.secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, ancept after notice fo Lender and with
Lender's prior written consent, sither partition or subdivide the-Property or consent to: (i) the
abandonment or termination of the Condominium Project, exrnepl for abandonment or
termination required by law in the case of substantial destruction oy fire or other casuaily or
in the case of a taking by condemnation or eminent domain; i) any amendment to any
provision of the Constituent Documents if the provision is for the exj-ess benefit of Lender:
{iii} termination of professional management and assumption of self-nvanagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liabitity insurance coverage maintained by the Owners Association unacceptatle tr, | ander.

F. Remedies. If Borrower does not pay condominium dues and assessments v/hen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragreph T shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrow <t and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to
Borrower reguesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

ﬁ B«Qaw (Seal) ﬁ%w 7( Yetce™" (Seal)

Kevin 7. Buiman -Borrower Mar a L. Bulman -Borrower
_ {Seal) (Seal)

-Borrower -Borrower

(Senl) {Seal)

-Borrower -Borrower

(Seal) / (Seal)

-Borrower -Barrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Frediis Mac UNIFORM

INSTRUMENT Fzim 3140 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 6th day of November , 2012 ,
and /s.inzorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Note 1o Ally Bank

(the
"Lender"} of the sanie date and covering the Property described in the Security Instrument
and located at: 631 2zeakers Point, Schaumburg, IL 60194

[Property Address]

1-4 FAMILY COVENANTYS. I addition to the covenants and agreements made in the
Security Instrument, Borrower aiid-Cender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUZJZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security ‘astrument, the following items now or hereafter
attached to the Property to the extent they pre fixtures are added to the Property description,
and shall also constitute the Property coveled by the Security Instrument; building materials,
appliances and goods of every nature whatsoeyvernow or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, ‘c0'ing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishw ashers,
disposals, washers, dryers, awnings, storm windows, “scorm Z=aors, screens, hlinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shail b= deemed to be and remain
a part of the Property covered by the Security Instrument. All of tha foregoing together with
the Property described in the Security Instrument {or the leasehsid estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family ‘Fider_and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not ssek, agree to or
make a change in the use of the Property or its zoning classification, uniess ‘ender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, requlations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliow
any lien inferior to the Security Instrument to be perfected against the Properly without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender's request after defaull, Borrower shall assign
to Leride: all leases of the Property and all security deposits made in connection with leases
of the Pioperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate «hn existing leases and to execute new leases, in Lender's sole discrefion. As used
{n thirs] ;;gr:.gra;h G, the word "lease" shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGNMERT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely end unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents"} ci-ine Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Properiy shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive th¢ Rents until: (i) Lender has given Borrower notice of defauit
pursuant to Section 22 of the Sesurity Instrument, and (if) Lender has given notice to the
tenant(sz that the Rents are to £2 naid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmer.t znd not an assignment for additional security only.

If Lender gives notice of defaull te Borrower: {i) all Rents received by Borrower shall be
held by Borrower as trustee for the bererit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender snall s entitied 10 collect and recsive all of the Rents
of the Property; (iiiy Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upor Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Raris collected by Lender or Lender's agents
shall be applied first to the costs of taking cers! of and managing the Property and
collecting the Rents, including, but not limited to, atteinay’'s fees, recefver's fees, premiums
On receiver's bonds, repair and maintenance costs, incurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receir'er vhall be liable to account for
only those Rents actually received; and {vi) Lender shall ‘be czntitled to have a receiver
appointed to take grOSSESSiO” of and manage the Property and ndlizct the Rents and profits
derived from the Property withaut any showing as to the inadeuuacy of the Property as
secunty.

If the Rents of the Prcy;erty are not sufficient to cover the costs cf tai\“ng control of and
managing the Property and of collecting the Rents any funds expendea by Lender for such

urposes shall become indebtedness “of Borrower to Lender secured ¥ Lthe Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not execuled any prici sssignment
of the Rents and has not performed, and will not perform, any act that would prevant ™ ender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to eater
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lander, or Lender's agents or a judicially appointed receiver, may do so
al any time when a default occurs. Any application of Rents shall not cure or walve any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security nstrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agresment in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 14 Family Rider.
-7
(Seal) %@ML;‘( MM (Seal)

-Borrow er Marja L. Bulman -Borrower

_ (Seal) (Seal)

-Borrower -Borrower

(i) (Seal)

-Borrower -Borrower

(Seal) __ 2 {Seal)

-Borrower -Borrower
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Order No.: 15158815
Loan No.: 000688044873

Exhibit A

The follewirg described property:

Parcel 1:

Unit 29D as describes in Survey delineated on and attached to and a part of a declaration
of condominium owne zip registered on the 1st day of July, 1974, as Document Number
2760814,

Item 2:

An undivided percentage interest (except the units delineated and described in said
survey)} in and to the following descrivzd-premises: Lot Seven (except that part thereof
described as follows: Beginning at the Northeast corner of Lot 7 aforesaid; thence South
86 degrees 45 minutes 38 seconds West a.and the North line of Lot 7 aforesaid 813.91
feet to a point 480.00 feet North 86 degrees 49 minutes 38 seconds East from the
Northwest corner thereof, thence South 03 degiess.10 minutes 22 seconds East at right
angles thereto 120.00 feet; thence North 86 degrees 43 minutes 38 seconds East 35.00
feet; thence South 25 degrees 00 minutes 00 seconcs st 115.64 feet to a point in the
Southerly line of Lot 7 aforesaid; thence Easterly along saiz Southerly line being an arc of
a circle convex Northerly and having a radius of 365.0 fee* for.a distance of 248.81 feet,
to a point of tangency; thence South 79 degrees 00 minutes Fast along said Southerly line
33.24 feet to a point of a curve; thence Southeasterly along saic cuive convex
Northeasterly and having a radius of 665.00 feet for a distance of 762,84 feet to a point of
tangency; thence South 64 degrees 58 minutes 13 seconds East along sald Southerly line
of Lot 7 for a distance of 40.62 feet to a point of curve; thence Southeas*eri along said
curve convex Northeasterly and having a radius of 174.66 feet for a distanseof 39.48 feet
to a corner of Lot 7 aforesaid; thence North 83 degrees 11 minutes 34 seconrs Tast along
another South line of Lot 7 aforesald 221.36 feet to the Southeast corner thereuf; thence
North 00 degrees 41 minutes 18 seconds East along the East line of Lot 7 aforesaid.299.68
feet to the place of beginning) in Dunbar Lakes, being a subdivision in the North 1/2 of
Section 23, Township 41 North, Range 10, East of the Third Principal Meridian, in Cook
County, Illinois according to the Plat thereof registered in the Office of the Registrar of
Titles of Cook County, Illinois, on August 16, 1973 as Document 2711125 in Cook County,
linois.
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Assessor’s Parcel No; 07231030101004



