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MORTGAGE

MIN 100094221123371376

DEFINITIONS

Words used in multiple sections of this document are delined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are
also provided in Section 16.

(A) ""Security Instrument™ means this document, which is datedbecamber 05, 2012

together with all Riders to this document.

(B) "Borrower" isThomas Phillips and Mary K Phillips, husward and wife, not
as tenants in common, not as joint tenants, but as tenaitz by the
entirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
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(D) "Lender" is North American Savings Bank, FSB

Lenderis a Corporation
organized and existing under the laws of the state of Missouri
Lender's address is 12498 South 71 Highway, Grandview, MO 64030

(E) "Note" means the promissory note signed by Borrower and datedecember 05, 2012

The Note states that Borrower owes LenderThree Hundred Fifty Three Thousand Nine
Hundred Forty Nine And Zero/100 Dollars
(US. §353,949.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeris a 1d to pay the debt in full not later thanJanuary 01, 2043

(F) "Propriiy" means the property that is described below under the heading “Tmnsfer of Rights in the
merty !

(G) "Loan" mans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notc, 2. all sums due under this Security Instrument, plus interest.

(H) "Riders" means 411 Riders to this Security Insirument that are executed by Borrower. The following
Riders are to be execuied ov-Borrower [check box as applicable];

[ Adjustable Rate Rider [__) Condominium Rider [ ] Second Home Rider

[ Balloon Rider |__!¥lanned Unit Development Rider [ _] 1-4 Family Rider

(x] vA Rider [ | Biweekly Payment Rider Other(s) [specify}
pud

(D "Applicable Law" means all controliio; -2pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (the: have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asse(sments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propery 0y a condominium association, homeowncrs
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of furds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated-tirongh-an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or ai'thor.ze a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-si-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, .pd automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damiges. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described iri Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all vrar nart of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissians as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deawit on,
the Loan,

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 CF.R. Pant 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" ¢ven if the Loan does not qualify as a "federally relaied mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Mame of Recording Jurisdiction]:
SEE ATTAZYED LEGAL

Parcel [D Number: 08-11-104-015-0000 which currently has the address of
7 Rob Rd [Street]
Mount Prospact [Citr};-Tllinois 60056 [Zip Code]
{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erccizd on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propery. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrament as the "Property.” Borrower understands and agrees that MER.] holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to cumyply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: .0 sxercise any
or alt of those interests, including, but not limited to, the right to foreclose and sell the Pioririy; and to
take any action required of Lender including, but not limited to, releasing and canceling t1us-Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Propertly is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

TopeIy.
P pelr}hl]’ORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
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pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer'’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment ot partial payment if the payment or partial payments are insufficient to
bring the .Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
currer?, wi_hout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ‘u the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If e~ch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on un=pplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cutrent. (¢ Lerrower does not do so within a reasonable period of time, Lender shall ¢ither apply
such funds or return cheza to Borrower. If not applied earlier, such funds will be applied to the gutstanding
principal balance under ko Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futue against Lender shall relieve Borrower from making payments due under
the Note and this Secutity Insiivzaent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments cr voceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcrshall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unice<ne Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the ~=der in which it became due. Any remaining amounts
shall be applied first to late charges, second to a1y otiier amounts due under this Security Instrament, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for(a Zelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'mzy,be applied to the delinquent payment and
the late charge. If more than one Pericdic Payment is outstanding, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, “and to *hc extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 2ae, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivdic Payments.

3, Funds for Escrow Items, Bormower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paynient'¢f amounts due
for: (a) taxes and assessments and other items which can attain priority ¢ver this Security [nstrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Properiy it any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Incurance
premiums, if any, or amy sums payable by Bomower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bormower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bomower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bommower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement containedin this Security Instrument, as the phrasc "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails (o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leider may, at any time, collect and hold Funds in an amount (a) sufficient topermit Lender to apply
the Funds ~cthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
teasonable estiinat:s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal De held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity }ucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban\.. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or v rify1ng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'raic! on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boiiov#2r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Burvower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ieauis=d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, asdcfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moritly payments.

Upon payment in full of all sums secured by this Security Instrument, Zerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascho'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiieits, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurien: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acoeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but oaly until such proceedings
are concluded; or (<) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that noticeis given, Borrower shall satisfy the lienor take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
othet hazards including, but rot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance camier providing the insurance shall be chosen by Borrower subject to Lendet's
right to duiapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Belower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatin, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatisn services and subsequent charges each time remappings or similar changes occur which
reasonably might atfect such determination or certification. Borrower shall also be responsible for the
payment of any fees inqosed by the Federal Emergency Management Agency in connection with the
review of any flood zone 4ctermination resulting from an objection by Borrower.

If Borrower fails to mumain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aid Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Propenty, or the contents of the Property, against any risk,
hazard or liability and might provide gieuier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance czverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any-ai:ounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shal? be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard mo‘tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the »igiit to hold the policies and renewal
certificates. If Lender requircs, Borrower shall promptly give to Lender 2% receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nou otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a-standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caivier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrotver ¢therwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd oy’ ¢ ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propetty to evsie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverap: of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amo»nis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence witni. 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bommow=s's principal residence for at least on¢ year after the date of occupancy, unless Lender
otherwise agrees 10 wning, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic's 2ze beyond Borrower's control.

7. Preservation, Main’coance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e vroperty, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrowe: 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thal rwprir or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged te” avoid further deteroration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th¢: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds forthe repais and restoration in a single payment ot in a series of
progress paymenis as the work is completed. If the insvanse or condemnation proceeds are not sufficient
t0 repair or restore the Property, Borrower is not relieved. of 3omower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries uponi-and insrections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits 0. the Property. Lender shall give
Borrowet notice at the time of or prior to such an interior inspection spe<i¥ying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Boiower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information vr statements to Lender
(or failed to provide Lender with material information) in connection witn the Toan. Material
representations include, but are not limited to, representations concerning Borrower: osncupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security lus/cument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (&) there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in baukruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instroment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in a bankmptcy proceeding, Sccuring the Propenty includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment,
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 17 Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agre2s to the merger in writing,

10. Mrrtyage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shait jay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage' [nsytauce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums o Mortgage lnsurance, Borrower shall pay the premiums required to obtain
coverage substantially euivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 10 Bimmower of the Mortgage Insurance previously in effect, from an aliernate
morigage insurer selected by lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ‘0 puy to Lender the amount of the separatcly designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and rctaim these
payments as a non-refundable loss reserve in liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (hat tlie Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or eaia ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage o the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiumsfor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bonowcr. was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Bo:rower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nun refundable loss rescrve, until Lender's
requirement for Mortgage Insurance ends in accordance with =, written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrowet's obligation to pay interest at the rate provided.in the Note.

Morigage Insurance reimburses Lender (or any entity that purchas:s tbe Note) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower is‘not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. I'hese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party, f2r partics) to
these agreements. These agreements may require the mortgage insurer to make payments vsirg any source
of funds that the mortgage insurer may have available (which may include funds obtained troir-1origage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bomrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurers risk in exchange for a share of the
ptemiums paid to the insurer, the arrangement is often termed "captive reinsurance " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellansous Proceeds are heteby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leacsr has had an opportunity to inspect such Property to ensure the work has been completed io
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and cestoration in a single disbursement or in a series of progress payments as the work is
completed. {Inie:s an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneons Proc=eds, Lender shall not be required to pay Borrower any interest or earings on such
Miscellaneous Prececds, If the restoration or repair is not economically feasible orLender's security would
be lessened, the Miscel'aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Zor in Section 2,

In the event of a total tabing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe -

In the event of a partial taking, distiuction, or loss in value of the Property in which the fair market
value of the Property immediately betore tie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure? by this Security Instrament immediatcly before the partial
taking, destruction, or loss in value, unless 3omewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be 1:duc:d by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai zincunt of the sums secured immediately before the
partial taking, destruction, or loss in value diviacd Uy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss-invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valii of the Property in which the fair market
value of the Property immediately before the partial taking, descpiction, or loss in value is less than the
amount of the sums secured immediately before the partial taxing, Zcctruction, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procends shall be applied to the sums
secured by this Security Instrument whether or not the sums are then auz,

If the Property is abandoned by Borrower, or if, after notice bv ‘wonder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s2#tle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gives, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f he Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party” nicam: the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-ziphe af action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is began that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Zender's
interest in the Property or rights under this Security Instrument. Borrower can ¢ure such a defaunii-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to testoration or repair of the Property shall be

applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or medification of amortization of the sumssecured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this SecurityInstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any fortbearance by Lender in exercising any right or
remedy including, without limitation, Lenders acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer): (a) is co-signing this
Security instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms or ¢tas Security Instrument; (b) is not personaily obligated i pay the sums secured by this Security
Instrumer:, 2nd {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accroemodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's coviser.,

Subject to tav. provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticus r.ader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis up2 benefits under this Security Insttument. Borrower shall not be released from
Borrower's obligations and li=bility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrcments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successo=s-and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of potecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not wriited to, attorneys' fees, property inspection and vahuation fecs.
In regard to any other fees, the absence of txy=cs authority in this Security Instrument to charge a specific
fee to Botrower shall not be construed as a prchibjtion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instiument or by Applicable Law.

If the Loan is subject to alaw which sets maxiwam loancharges, and that law is finally interpreted so
that the interest or other loan charges collected or to e Collected in connection with the Loan excecd the
permitted limits, then: (a) any such loan charge shall be miduced by the amount necessary to reduce the
charge o the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Bomrower. Lender may choose to muke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe:. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pinnayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Doucyer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrutiient shi2ll be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t4 a* Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeit Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall pramptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bcrrewer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is [ocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may™ gives sole discretion without any obligation to
take any.action,

Y7 Byrrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trpnsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benelcivJ interests transferred in a bond for deed, contract for deed, installment sales contract or
¢scrow agreement, 1b2 intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any paz of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard.a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav-require immediate payment in full of all sums secured by this Security
Instrument. However, this optici: shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 azys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumrs sicrred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiy riériod, Lender may invoke any remedies permitted by this
Security Instrament without further notice or cema=d.on Borrower.

19. Borrower's Right to Reinstate Aftei Acceleration. If Borower meets certain conditions,
Borrower shall have the right to have enforcement of fais Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migtit spe:ify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secunity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ur2er this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other, covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bui-=ot iimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the durpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takés such action as Lender may
reasonably require to assure that Lender's intercst in the Property and ‘rghts under this Security
Instrament, and Borrower's obligation to pay the sums secured by this Security Irsirument, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may require Zia: Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected ov-Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checl, riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instipsatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instivwsat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevey, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
ncw Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are niot
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other poay hereto a reasonable period after the giving of such notice to take comective action. If
Applicabic . aw provides a time period which must elapse before certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cue given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan: io Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of ihis'y2ction 20.

21, Hazardous Svistances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ¢r bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerrzane, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal nws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defirad in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, ‘conirbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, e, d“svosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 40/Cr in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) *%at is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dve toithe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiv< of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prurerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noriai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ~cnsumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, clairi, G>mand, lawsuit
or other action by any governmental or regulatory agency or private party involving the-Plozerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowicige, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or \breat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affectingthe Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowerprior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclozar: proceedingthe non-existence of a default or any other defense of Borrower to acceleration
and foreclreure, If the default is not cured on or before the date specified in the notice, Lender at its
option may riquire immediate payment in full of all sums secured by this Security Instrument
without furthss ¢emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Itnit.q to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon pay-acat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowes <iall pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Instrument, Nt ¢aly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In acconiao<e withIllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestzad exemption laws.

25. Placement of Collateral Protection Insursncs.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerier: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrawre s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrcction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agteement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tii* wsuranee, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellationor expiration of the insurance, The costs of the insurance may be added to
Bormower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses: ¢
L}
/k-/ {Seal)
Thomas Phillips V -Borrower
A
%f/w// / %g
Mary K Ph:l.l ips -Barrower
2 (Seal) (Seal)
‘ouITower -Borrower
(Seal) ? (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Botrower -Borrower
112337137 112337137
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Coo /<
STAT_E,O; ILLINOIS, County ss:

L, /. o LA , & Notary Public in and for said county and
state do hereby certify thatThomas Phillips and Mary K Phillips, husband and wife,
not as tenants in common, not as joint tenants, but as tenants by the
entirety

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrum nt a5 hisfher/their free and voluntary act, for the uses and purposes therein set forth,

Giver ander my hand and official seal, this5th day of Dacember, 2012

My Commission Expires: &~ ~/ é.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made thisSth day of
December, 2012 , and is incorporated into and shall be
deemes t» amend and supplement the Mortgage, Deed of Trust, or Securty Deed (the
"Security “instrument”) of the same date, given by the undersigned (the "Bomower’) to
secure Borower's Note to0 North American Savings Bank, FSB

(the "Lender”) of thc, same date and covering the Property described in the Security
Instrument and located 2!° 7 Rob Rd, Mount Prospect, IL 60056

[Property Address]
The Property includes, but is wot-imited to, a parcel of land improved with a dwelling,
together with other such parcels @iz certain common areas and facilities, as described in
The Declaration of Protective Cre=nants, Conditions, and Restrictions.

(the "Declaration”). The Property is a part{of a planned unit development known as

IVERDALE ESTATLS
[Name of Planned Unit Deveiopmeiii}
{the "PUD"). The Property also includes Borrower's interest in the nomeowners association or
equivalent entity owning or managing the common areas aiil facilties of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrows:'s interest.

PUD COVENANTS. In addition to the covenants and agreemerits made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations Borrower shall perform all of Borrowers obligations anaar the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaratiov; (i) articles of
incorporation, trust instrument or any equivalent document which creates *1er Owners
Association; and (jii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuani ic the
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"exten<eo, coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for-which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pejiocic Payment to Lender of the yearly premium instaliments for property insurance
on the Prope:ty:’ and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on ih: Property is deemed satisfied to the extent that the required coverage is
provided by the Ov.nerc Association policy.

What Lender requircs as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lerder prompt notice of any lapse in required property insurance
coverage provided by the maste: or Ylanket policy.

In the event of a distributicn ~of property insurance proceeds in lieu of restoration or
repair following a loss to the Proporly, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hercrv assigned and shall be paid 1o Lender. Lender shall
apply the proceeds to the sums secured by the Secunty Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shill ake such actions as may be reasonable to
insure that the Owners Association maintains a pubiic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awari ‘or claim for damages, direct or
consequential, payable to Borrower in connection with any condzmnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and-s):al be paid to Lender. Such
praceeds shall be applied by Lender to the sums secured by ib¢ Security Instrument as
provided in Section 11,

E. Lender's Prior Consent, Borrower shall not, except after notice t¢ Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: () the
abandonment or termination of the PUD, except for abandonment or terminatici required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Co/ist.tuent
Documents" if the provision is for the express beneft of Lender; (jii} terminzuon  of
professional management and assumption of seif-management of the Owners Association: or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrawer requesting payment.

112337137 112337137
MULTISTATE PUD RIDER- Single Family - Fannie Mae/Freddie ORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

I BLEA

4 { L (Seal
Thomas Phillips (/ -Borrower  Mary X phillips / -Borrowér
(Seal) (Seal)

-Borrower -Borrower

Seal) {Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

112337137 112337137

MULTISTATE PUD RIDER- Single Family - Fannie Mae/Freddie Mac UNIFOR#M iNSTRUMENT
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
REE"‘:IYETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUAR/AITEED LOAN AND ASSUMPTION POLICY RIDER is made this 5¢h day of
Decemher, 2012 . and is incorporated into and shall be deemed to amend and

supplement the Mortsage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of evein date herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to "Morth American Savings Bank, FSB

(herein “"Lender”) and covering the “ropery described in the Security Instrument and located
at 7 Rob Rd, Mount Preospect, Iy 50056

[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to #¢-covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured urnder Title 38, United States
Code, such Title and Regulations issued thereunder and in effect) on the date hereof shall
govern the rights, duties and fiabilities of Borrower and Lender. Any. provisions of the Security
instrument or other instruments executed in connection with said indentedness which are
inconsistent with said Title or Reguiations, including, but not limited ‘tc, the provision for
payment of any sum in connection with prepayment of the secured indebiedress and the
provision that the Lender may accelerate payment of the secured indebtedncss pirsuant to
Covenant 18 of the Security Instrument, are hereby amended or negated 1o the extent
necessary to conform such instruments to said Title or Regulations.

112337137 112337137

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fiteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
"late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebteiness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANT(: ‘Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount vithn 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. f.ode "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at onc~-due and payable and may foreclose immediately or may exercise any
other rights hereunder or take any other proper action as by law provided.

TRANSFEROF THE PROFZR1Y: Thisloan may be declared immediately due and payable upon
transfer of the property securirg such loan to any transferee, unless the acceptability of the
assumption of the loan is establishiod pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption’y <f the property shall also be subject to additional
covenants and agreements as set forth be.ow:

(a) ASSUMPTION FUNDING FEE: A fe€ equal to one half of one percent
( .50 %) of the balance of this(lo=n as of the date of transfer of the property
shall be payable at the time of transfer to the locn liolder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumcr fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to tiiat already secured by this instrument,
shall bear interest at the rate herein provided, and, at thc-option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable.
This fee is autornatically waived if the assumer is exempt under (R provisions of 38 U.S.C.
3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application” ‘or_approval to allow
assumption of this loan, a processing fee may be charged by the lean holder or its authorized
agent for determining the creditworthiness of the assumer and subsequetly) revising the
holder's ownership records when an approved transfer is completed. The-z2insint of this
charge shall not exceed the maximum established by the Department of Veterans Afairs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the #ssumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

112337137 & 112337137
Initials: W
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IN WITNESS WHEREOF Borrower(s) has executed this VA Guaranteed Loan and Assumption

X /(/t ot Pl

Thomas Failli :l.ps -Borrower Mary K :.llips / -Borrower
-Borrower -Borrower
-Borrower. -Borrower
-Borrower i -Borrower
112337137 112337137
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CHICAGOTITLE
INSURANCE COMPANY

&

Title No.: 22109311

LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF JLLINOIS AND IS
DESCRIBED AS FOLLOWS:

ALL THAT P/RCEL OF LAND IN CITY OF MT. PROSPECT, COOK COUNTY, STATE OF ILLINOIS,
AS MORE FULLY DESCRIBED IN DEED DOC # 0419722122, ID# 08-11-104-015-0000, BEING KNOWN
AND DESIGNATEOQ .F:

LOT SEVEN (7) IN BLOTK T°¥O (2) IN IVERDALE ESTATES, BEING A SUBDIVISION OF PART OF
THE SOUTH HALF (1/2) OF AF.E SOUTHWEST QUARTER (1/4) OF THE NORTHWEST (1/4) OF
SECTION 11, TOWNSHIP 41 NORTY, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ACCOLLING TO THE PLAT THEREOF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF CCUK COUNTY, ILLINOIS, ON OCTOBER 8, 1953, AS
DOCUMENT NUMBER 1487631.

BY FEE SIMPLE DEED FROM JEROME E. SCKi™, SINGLE AS SET FORTH IN DOC #
0419722122 DATED 06/11/2004 AND RECORDED 07/15/Zvu4, COOK COUNTY RECORDS,
STATE OF ILLINOIS,

BY FEE SIMPLE DEED FROM JEROME E. SCRIP, SINGLE A3 SET FORTH IN DOC #
0419722122 DATED 06/11/2004 AND RECORDED €7/15/2004, CU% K COUNTY RECORDS,
STATE OF ILLINOIS.



