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ASSIGNMENT OF FeNTS

THIS ASSIGNMENT OF RENTS dated Docember 6, 2012, Is macz and executed between STEVE TSORONIS,
an UNMARRIED PERSON, AS TO AN UNDIVIDED 50% INTEREST whose address Is 1823 EAST TANO LANE,
MOUNT PROSPECT, IL 80056; PETER J. POULOPOULOS, and CONSTAMCE POULOPOULOS HTTA CONNIE
POULOPOULOS, HUSBAND AND WIFE, AS JOINT TENANTS, AS TO AN UNDIVIDED §0% INTEREST whose
address 18 1110 EAST GREENWOOD DRIVE, MOUNT PROSPECT, IL 60056 refarred to below as "Grantor")
and FIRSTMERIT BANK, N.A., whose address Is 501 WEST NORTH AVENUE, MEL.ROSE PARK, IL 60160
{referred to below as "Lander").

ASSIGNMENT. For valuable consideration, Grantor hereby asslgns, grants a continuing secuilfy interest in, and
conveys fo Lender all of Grantor's right, title, and interest In and to the Rents from the folloviing described
Property located in COOK County, State of lllinols:

SEE ATTACHED EXIBIT "A"

The Property or its address is commonly known as 5410-5438 WEST 127TH STREET, ALSIP, IL 60803. The
Property tax |dentification number Is #24-28-302-035-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilittes, plus Interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender agalnst Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whother obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barrad by any statute of limitations, and whether the obligation to repay such amoun

may be or hereafter may become otherwise unenforceable. S i
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THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE iNDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS: :

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any "one action” or
"antl-deficlency” law, or any other law which may prevent Lender from bringing any action agalnst Grantor,
Including a clal for deficiency to the extent Lender Is otherwise entilled to a claim for deficlency, beforg or
after Lender's coirmencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lendar need not tell Borrower about any action or inaction
Lender takes In connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. “orrower waives any defenses that may arise because of any action or Inaction
of Lendor, including without limit=tion any failure of Lender to realize upon the Property, or any dslay by Lender
in realizing upon the Property. Borzawer agrees to remain liable under the Note with Lender no matter what
action Lender takes or fails to take urdsc this Assignment,

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounis cacured by this Assignment as they become due, and shall strictly
perform alt of Granlor's obligations under thiz-/sslgnment, Unless and until Lender exerclses its right to collect
the Rents as provided below and so long as thars % no default under this Assignment, Grantor may remain in
possession and control of and operate and man:ge the Property and coflect the Rents, provided that the
granting of the right to collect the Rents shall not conititu'e Lender's consent to the use of cash collateral in 2
bankruplcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Graniorwarrants that:

Ownership. Grantor Is entitled to receive the Renis free and <iear of all rights, loans, liens, encumbrances,
and claims except as disclosed lo and accepted by Lender in writing.

Right to Asslgn. Grantor has the full right, power and authority to enteriinto this Assignment and to assign
and convey the Rents to Lender.

No Prlor Asslgnment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now In force.

No Furthor Transfer. Grantor will not sell, assign, encumber, or otherwise dis.ose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right al apy tine, and even
though no dofault shall have accurred under this Assignment, to collect and receive the Runts. For this
purpose, Lender is hereby given and granted the fotiowing rights, powers and authorily:

Notlce to Tenants. Lender may send notices to any and all lenanls of the Properly advising tvam of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
racoive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Properly, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Properly,

Malntaln the Property. Lender may enter upon the Property to maintain the Properly and keep the same in
repalr; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Properly in proper repair and condition, and also to pay
all taxes, assessments and water ulililies, and the premiums on fire and other insurance effocted by Lender
on the Properly.
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Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of iinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencles affecling the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agenis as Lender may deem approprlate, elther In
Lender's reme or In Grantor's name, to rent and manage the Property, including the collection and
application of Fenls.

Other Acts. Lerars may do alt such other things and acts with respect to the Properly as Lender may
deem appropriate and-may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantcr 10rthe purposos stated above.

No Requirement to Act. Lerder shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have peiiormer-one or more of the foregeing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expsenses Incurred by Lender In connection with the Property shall be
for Grantor's account and Lender may pay-such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of arv.and all Rents received by It; however, any such Rents recelved
by Lender which are not applied to such cusl, and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignmenit and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall ba payable on demand, with interest at the Nole rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebleuness when due and otherwise performs all the
obligations Imposed upon Grantor under this Assignment, thc Noie, and the Related Documents, Lender shall
axecute and deliver to Grantor a sultable satisfaclion of this Assigrinant and sultable staiements of termination
of any financing statement on file evidencing Lender's securily infziast in the Rents and the Property. Any
terminalion fee required by law shall be paid by Grantor, If permitted by appiicable law.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by  Porrower, whether voluntarily or
otherwlse, or by guarantor or by any third party, on the Indebtedness and thareaftar Lender Is forced to remlit
the amount of that payment (A) to Borrower's trustee In bankrupley or to L=y similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any [udgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lendar's rroperty, or {C) by
reason of any seltlement or compromise of any claim made by Lender with any clalmant including without
fimitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforsament of this
Assignment and this Assignment shail continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assighment or of any note or other instrument or agreement
ovidencing the Indebtedness and the Property wiil continue to secure the amount repald or reco’rerud to the
same exlent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decres, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materlally affect Lendar's
interast In the Property or if Grantor falls to comply with any provision of this Assignment or any Related
Documents, Including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor Is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems approprlate, Including but not limited to
discharging or paying all taxes, liens, securily interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Properly and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear inleresl at the rate charged
under the Note from the date incurred or pald by Lender to lhe date of repayment by Granior. All such
expenses will become a part of the Indebledness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
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to become due during elther (1) the term of any applicable insurance policy; or (2) the romaining term of the
Note: or (C) be ireated as a balloon payment which will be due and payable at the Note's maturity, The
Asslgnment also will secure payment of these amounts. Such right shall be in addition 1o all other rights and
remadias to which Lender may be entitled upon Defauit.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Difault. Borrower falls to make any payment when due under the Indebtedness.

Other Defaul’s. -Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or contiizn contained in this Assignment or in any of the Related Documents or to comply with
or to petform any (enr, obligation, covenant or condition conlained in any other agreement between Lender
and Borrower or Granto:,

Default on Other Paymeris’ Failure of Grantor within the time required by this Asslgnment to make any
payment for taxes or instiance, or any other payment necessary to prevent filing of or lo effect discharge
of any llen.

Default in Favor of Third Partles. Bor/owar, any guarantor or Grantor defaults under any loan, extension of
credit, security agreement, purchase .or =ales agreement, or any other agreement, in favor of any other
creditor or person that may materlally effect any of Borrower's, any guarantor's or Grantor's property or
ability to perform their respective obligations 1aer this Assignment or any of the Related Documents.

Environmental Dofault. Failure of any party o comply with or perform when due any term, obligation,
covenant or condition contained In any environmer tal agreement executed in connection with the Property.

False Statements. Any warranty, representation or siatement made or furnished to tender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this' Assignment or the Related Documents is false or
misleading in any material respect, either now or at the tire made or furnished or becomss false or
misleading at any time thereatter,

Defective Collateralization. This Assignment or any of the Related Ducuments ceases to be in full force and
effact (including failure of any collateral document to create a valld and serfected security Intersst or llen}
at any time and for any reason,

Death or Insolvency. The death of Borrower or Grantor, the insolvency of_Borrower or Grantor, the
appointment of a recelver for any part of Borrower's or Grantor's property, aty essignment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy
or insolvency laws by or against Borrower or Grantor.

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfelture proceealrys; whether by
judicial proceeding, seil-help, repossession or any other method, by any creditor of Borrowzr.ct Grantor or
by any governmental agency against the Rents or any property securing the indebtedness. Thie-includes a
garnishment of any of Borrower's or Granfor's accounts, including deposit accounts, witty Lender.
However, this Evant of Default shall not apply if there Is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which s the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written nolice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeilure proceeding, in an amount defermined by
Lender, In its sole discretion, as belng an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property Is lost, stolen, substantially damaged, sold, or borrowed agalnst.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A materlal adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
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Insecurity. Lender in good faith believes itself Insecure.

Cure Provislons. If any default, other than a default in payment is curabte and If Grantor has not been
given a notice of & breach of the same provision of this Assignment within the preceding twelve {12)
months, It may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, Immediately initiates steps which Lender deems in Lender's sole discretion to he sufficlent to cure tha
default and <rereafter continues and completes all reasonable and nacessary steps sufficlent to produce
compllance as =oon as reasonably practical.

RIGHTS AND RENEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lendar me:” eercise any one or more of the following rights and remedies, in addition to any other
rights or remedies providisd by law!

Accelarate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebleriress immediately due and payable, including any prepayment penally that
Borrowar would be required to av,

Collect Rents. Lender shall have (e right, without notice to Borrower or Grantor, 10 take possession of the
Property and collect the Rents, including amounts past due and unpald, and apply the net proceads, over
and above Lendor's costs, against the irdeblednass. [n furtherance of this right, Lender shall have all the
rights provided for In the Lender's Right'ts Pecelve and Collect Rents Sectlon, above. If the Rents are
collected by Lender, then Grantor irrevocabiv 2signates Lender as Grantor's attorney-In-fact to endorse
Inslruments recelved in payment thereof In the nams-of Grantor and to negotiate the same and collect the
proceeds. Payments by lenants or other users to Lender in response to Lender's demand shall salisfy the
obligations for which the payments are made, whether ¢r not any proper grounds for the demand existed.
Lender may exerclse its rights under this subparagraph eilner in person, by agent, or through a recelver.

Mortgagee in Possession. Lender shall have the right to be pluczd as mortgagee in possassion or to have a
receiver appolnted to take possession of all or any part of {1e Property, with the power to protect and
preserve the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receharship, against the Indebtedness.
The mortgages in possession or recelver may serve without bond If persiitiad by law. Lender's right (o the
appointment of a receiver shall exist whether or not the apparent valie of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disquctify.a person from serving as
a racelver.

Other Remedles. Lender shall have all other rights and remedles provided in this Asslyninent or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuil of any other
remedy, and an elaction to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a t<fault and
oxercise ils remedies,

Attorneys’ Fees; Expenses. I|f Lender Institutes any sult or action to enforce any of the lerms of this
Assignment, Lender shall be entilled to recover such sum as the court may adjudge reasonable as
attorneys' fees at frial and upon any appeal. Whether or not any courl action is involved, and to the extent
not prohiblted by law, all reasonable expenses Lender incurs that In Lender's opinlon are necessary at any
time for the protection of Its Interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
untll repaid. Expenses coverad by this paragraph include, without limitation, however subject to any limits
under applicable taw, Lender's altorneys' fees and Lender's legal expenses, whether or not there Is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment colleclion services,
the cost of searching records, obtaining tille reports (including foreclosure reports), surveyors' reports, and
appraisal fees, tiile Insurance, and fees for the Trustes, to the extent permitted by applicable law. Grantor
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also will pay any courl costs, in addition to all other sums provided by law.

ADDITIONAL INDEBTEDNESS. Indebtedness shall include all obligations and amounts due and to becoeme due
under any interest rate management agresment between Borrower and Lender including, but not limited to,
intarest rate swaps, caps or collars, forward rate transactions and foreign exchange transactions.

ADDITIONAL DEFINITIONS. THE WORD 'NOTE' ALSO INCLUDES ALL OTHER PROMISSORY NOTES OR
OTHER INSTRUMENTS, DOCUMENTS OR AGREEMENTS EVIDENCING THE INDEBTEDNESS.,

MISCELLANEOUS PROVISIONS. The following misceflanecus provisions are a parl of this Assignment:

Amendments. ( This Assignment, together with any Related Documents, constitutes the enlire
understanding anc agreement of the parties as to the matters set forth In this Assignment. No aiteration of
or amendment to this /ssignment shall be effective unless given in wriling and signed by the parly or
parties sought to be chriger or bound by the alteration or amendment.

Caption Headings., Captinn teadings in this Assignment are for convenience purposes only and are not lo
be used to interpret or define tha provisions of this Assignment.

Governing Law. This Assignmeni will-he governed by federal law applicable to Lender and, to the oxtent
not preempted by federal law, the laws of the State of llllnols without regard to its conflicts of law
provislons. This Assignment has been ascepted by Lender [n the State of lllincls.

Choice of Venue. If there is a lawsult, Grontor-agreas upon Lender's request to submit to the jurlsdiction
of the courts of COOK County, State of lllinols.

Jolnt and Several Liability. All obligations of Borro ver and Grantor under this Assignment shall be Joint and
several, and all references to Grantor shall mean each end every Grantor, and all references to Borrower
shall mean each and every Borrower. This means thal each Grantor signing below is responsible for all
obligations in this Assignment,

Merger. There shall be no merger of the interest or estate’ craried by this assignment with any other
interest or estate in the Properly at any time held by or for the bensiiv.of Lender in any capacity, without
the written consent of Lender.

Interpretation, (1) In all cases where there is more than one Borrower o7 Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in tha piural where the context and
construction so require, (2} If more than one person signs thls Assignment s “Grantor," Ihe obligations
of each Grantor are joint and several. This means that If Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender ngad not sue Borrower
first, and that Borrower need not be jolned in any lawsuit. (3) The names given to Laragraphs or seclions
in this Assignment are for convenience purposes only. Thoy are not to be used to intecpret or define the
provisions of thls Assignment.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Assignmeat unless
such waiver is given In writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prlor waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender Is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subseguent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
offoctive when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courler, or, if malled, when deposited in the
United States mall, as first class, cerlified or registered mall postage prepaid, direcled to lhe addresses
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shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice Is
to change the party's address. For notice purposes, Granior agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any nolice given by Lender o any Grantor ls desmed to be nolice given to all Grantors.

Powors of Attorney. The various agencles and powers of attorney conveyed on Lender under this
Asslgnment are granted for purposes of security and may not be revoked by Grantor until such fime as the
same are ren~unced by Lender.

Severabliity. * |*"a) court of competent jurisdiction finds any provision of this Assignment to be illegal,
Invalld, or uneniorCeable as to any person or circumstance, that finding shall not make the offending
provision iltegal, invalla, or unenforcoable as to any other person or circumstance. [f feasible, the offending
provision shall be conslicred modified so that it becomes legal, valid and enforceable, If the offending
provision cannot be so riorifled, it shalt be considered deleted from this Assignment, Unless otherwise
required by law, the llegsiiy, Invalidity, or unenforceability of any provision of this Agsignment shall not
affect the legality, validily or eiforceability of any other provision of this Assignment.

Suecessors and Asslgns. Subject to-any limitations stated in this Assignment on transfer of Grantor's
Interest, this Assignment shall be binding upon and inure to the benefit of the partles, their successors and
assigns. If ownership of the Property esomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Granlor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or exteviion without releasing Grantor from the obligations of this
Assignment or liability under the indebtedness.

Time Is of the Essence. Time Is of the essence in the zeiformance of this Assignment.

Walve Jury. All partles to this Assignment hereby welve the right to any jury trial In any action,
proceeding, or countercialm brought by any party against auy sther party.

Walver of Homestead Exemption. Grantor hereby releases gnz- waives ali rights and benefits of the
homestead exemption laws of the State of lllinols as to all Indebtednsss secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THZ “ROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVEG ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FURZCLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDZMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSFZOUENT TO THE DATE OF
THIS ASSIGNMENT,

DEFINITIONS. The following capitalized words and terms shall have the following meanings wiren used in this
Assignment. Unless specifically stated to the conlrary, all references to dollar amounts shall‘marn amounts in
lawful money of the United States of America. Words and terms used in the singular shall Inciude-the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise Jdefined in
this Assignment shall have the meanings atlributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to lime, together with all exhibits and schedules attached to
ihis ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means STEVE TSORONIS, PETER J. POULOPOULOS and CONSTANCE
POULOPOULOS.

Default. The word "Default" means the Default set forth in this Assignment in the section fitled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Asslgnmont in the default section of this Assignment.
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Grantor. The word "Grantor" means STEVE TSORONIS, PETER J. POULOPOULOS and CONSTANCE
POULOPQULOS HTTA CONNIE POULOPOULOS.

Guarantor. The word "Guarantor” means any guarantor, surely, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, Including without limitation
a guaranty of all or part of the Note.

Indebtednase.. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses pavabie under the Note or Related Documents, together with all renewais of, extensions of,
modifications of. ~ensolidalions of and substitutions for the Note or Related Documents and any amounts
expendad or advanczd by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligzidons under this Assignment, together with interest on such amounts as provided in
this Assignment. Specificuily, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Cohiatarslization provision of this Assignment.

Lendar. The word "Lender* maaps FIRSTMERIT BANK, N.A., its successors and assigns.

Note. The word "Note" means the promissory nole dated December 6, 2012, In the origlnal principal
amount of $536,000.00 from Borrowsr to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidet.ans of, and substitutions for the promissory note or agreement.
The Interest tate on the Note s 4.750% tasnd-on a year of 360 days. Payments on the Note are to bo
made In accordance with the following paymeiii schedule: In 59 regular payments of $3,481.54 each and
one Irregular last payment estimaled at $449,043:90., Borrower's first payment is due January 1, 2013,
and all subsequent payments are due on the same day of each month after thal. Borrower's final payment
will be dus on December 1, 2017, and will be foi_ @' principal and all accrued interest not yet pald.
Payments include principal and interest.

Property. The word "Property" means all of Grantor's right,/dto and interest in and to all the Property as
described in the "Assignment” section of this Assighmentl.

Related Documents. The words "Related Documents" mean all prcmissory notes, credit agreements, loan
agreements, environmenltal agreements, guaranties, securily agreeirants, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agresmunis and documents, whether now
or hereafter existing, exactted in connaection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, ti!3 and Interest in, to and
under any and all present and future leases, Including, without limitation, all rents, revanue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposils, advance renlals, prefits and proceeds
from the Properly, and other paymonts and benefits dorived or to be derlved from such lpasas of every kind
and nature, whother due now or lator, Including without limitation Grantor's right to enioros-such leases
and to recelve and colleet payment and proceeds thereunder.
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ASSIGNMENT OF RENTS
{Continued) Page D

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON DECEMBER 6, 2012.

GRANTOR:

X §_/cw‘7 2ot

STEVE TSORONIS

W Aa

PETER J. POULOPOYLOS

X,M‘u///(’l/“‘g

~"CONSTANCE POULOPOULOS HTTA CUNMIE POULOPOULOS

INDIVIDUAL ACANOWLEDGMENT

STATE OF NP LD N

COUNTY OF (oot

— (i s
-
w

On this day before me, the undersigned Notary Public, personally appeared STEVE (SORONIS, to me known 1o
be the individual doscribad in and who executed the ASSIGNMENT OF RENTS, ¢ nd acknowledged that he or
she signed the Assignment as his or her free and voluntary act and deed, for the u:es and purposes therein
mentioned.

Glven under my hand and officlal seal this (ﬂ _day of M_ 20 ),
By d@‘/\ﬂ LA Resiging at __ W . Ordeane X \..

Notary Public In and for the State of __ T4 i i s

OFFICIAL SEAL

T GREINER
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2-24-2016

My commission explres Z )2.\-\ !ZD\\D

A AT A A e A A ek A A
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ASSIGNMENT OF RENTS
{(Continued) Page 10

INDIVIDUAL ACKNOWLEDGMENT

STATE OF &0 oA )

58
counTY oF _ Leerts )

On this day before me, ‘" undersigned Notary Public, personally appeared PETER J. POQULOPOULOS, to me
known to ba the Individual dercribed In and who executed the ASSIGNMENT OF RENTS, and acknowledged
that he or she slgned the Ascigiiment as his or her free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and offlclal sea tais (_p day of _MML_, 20_| 2

By

Residing at __1Y\A 2 VNPV

Notary Public In and for the State of _ 2./ [ i/

My commlsslon expires 2—[_24& l 2niia 7 ) NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 2-24-2016

INDIVIDUAL ACKNOWLEDCGMENT

STATEOF _ NP2 04N 0 )
COUNTY OF (’aﬂ-’ka )

On this day before me, the undersigned Nolary Public, personally appeared CONSTANCE POLLCFOULOS HTTA
CONNIE POULOPOULOS, to me known to be the individual described in and who executed in% ASSIGNMENT
OF RENTS, and acknowledged that he or she signed the Assignment as his or her free and vountary act and
deed, for the uses and purposes thereln mentioned.

Glven under my hand and officlal seal this b day of _AMMF , 203,

By \N@nosman Reslding at _ VWA . PvOogect, |L
Notary Public in and for the State of fgl Lot s
OFFICIAL SEAL
M
y commisslon explres 2! zdl} 201\s T GREINER

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2-24- 2016

LASER PRO Lending, Ver. 12.3.10.002 Copr. Harland Financtal Solutions, Inc. 1997, 2012.  All Rights
Reserved. -IL NACFILPL\G14.FC TR-43709 PR-139
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EXHIBIT A

Legal Description:

Lot 2 in Doyle subdivision of part of Outiot “A” In Alpine subdivision
being a subdivision of part of the southwest 7. of the Southwest . of
Section 28, township 37 North, Range 13 East of the Third Principal
Meridiai, In Cook County, IL

Common 24a?.%xs: 5410-38 W 127" Street
Alsip, IL 60803

PIN # ' 7.8-28-302-035-0000




