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Definitions. Words used in multiple s<etions of this document are defined below and other words are
defined in Sections 3, L1, 13, 18, 20 ana 27 Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this documern; which is dated October 25, 2012, together with all
Riders to this document.

(B) “Borrower” is THOMAS F. HILL AND MARIENE J. HILL, HIS WIFE NOT IN TENANCY
IN COMMON, BUT IN JOINT TENANCY. Borrowr i5 the mortgagor under this Security Instrument.

(C) "Lender” is JPMorgan Chase Bank, N.A.. Lender is/a l{ational Banking Association organized
and existing under the laws of the United States. Lender's audress is 1111 Polaris Parkway, Floor 4,
Columbuas, OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) “Nore” means the promissory note signed by Borrower and datod October 25, 2012, The Note
states that Borrower owes Lender fifty five thousand nine hundred tlisty-one and 00/100 Dollars
(U.S. $55,931.00) plus interest. Borrower has promised to pay this acbtin regular Periodic Payments
and to pay the debt in full not later than November 1, 2042,

(E) “Properfy” means the property that is described below under the headingy "Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment clisizes and late
charges due under the Note, and all sums due under this Security Instrument, plus “itecest.

(G) “Riders” means ail Riders to this Security Instrument that are executed by Borrower. 7 he following
Riders arc to be executed by Borrower [check box as applicable]:

W 4 1304435500
ILLINOIS-Sengle Family-Fannie Mae/Freddie Mac UNFORM INSTRUMENT Formn 30€4 170t
VMP® - 0311
Wolters Kiuwer Financial Services 201216254 0.0.0.4002-320110529Y initials: Page 10f 16

I

A

I




1235208027 Page: 3 of 24

UNOFFICIAL COPY

T Adjustable Rate Rider ¥ Condominium Rider 0O Second Home Rider
1 Balloon Rider = Planned Unit Development Rider 1-4 Family Rider
J VA Rider = Biweekly Payment Rider 0 Other(s) [specifyl

(H) “dpplicable Law " means al controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the cffect of law) as well as all applicable
final, nozi~appealable judicial opinions.

(D) “Comnmiry Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other chargeswhat are imposed on Borrower or the Property by a condominium association, homeowners
association vr'aimilar organization.

(Y “Elecironic vmads Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or sitaiisr paper instrument, which is initiated through an clectronic terminal, telephonic
mstrument, compuier/or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an accourz Such term includes. but is not imited to. point-of-sale transfers, automated
teller machine wansactions, ravsfers initiated by telephone, wire transfers, and automated clcaringhouse
transfers.

(K) “Escrow lrems” means those iterns that are described in Section 3.

(L) “Miscellaneous Proceeds” mears sny compensation, scttlement, award of damages, or proceeds
paid by any third party (other than insdratnice proceeds paid under the coverages described in Section
5) for: (i) damage 10, or destruction of, the Property; (i1) condemnation or other taking of all or any
part of the Property; (iii} conveyance in lic of condemnation; or (iv) misrepresentations of, or
ontissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance " means insurance protictng Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Pavment " means the regularly scheduled are ovnt due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Sesarity Instrument.

(O) “RESFPA4 " means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500, ac they might be amended from
time to time, or any additional or successor legislation or regulaiior that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requirciuents and restrictions that
are imposed in regard to a "federally related mortgage loan” even if th< LJan does not qualify as a
“federally related mortgage loan" under RESPA.

(P) “Successor in Inferest of Borrower” means any party that has taken title t» the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Secarity Instrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender (1) th2 repayment
of the Loan, and all renewails, extensions and modifications of the Note; and (i) the perfornance of
Borrower's covenants and agreements under this Security Instrument and the Note. For thiis parpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached F‘( [U ;,:7&5 ﬁ_

Parcel ID Number: 03-04-204-073-1035 which currently has the address of 1212 ROTH CT [Stureet]
WHEELING [City], Illinois 60090 | Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or herecafter erected on the property. and all casements,
appurtenancas, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covere 1 by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Propery.”

BORROWER (JCVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of recore, Borrower warrants and will defend generally the title to the Property against
all claims and demands; suhject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower arzid Lender covenant and agree as follows:

1. Payment of Principal, Interesy; Fasrow tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principziof, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due undirihe Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under tlic Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrum<nt received by Lender as payment under the Note or
this Sccurity Instrument is returned to Lender unpaid. Lender may require that any or all subsequent
payvments due under the Note and this Security Instrurnerit be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) ceitified check. bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon ar! Ipstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fuids Transfer.

Payments are deemed reccived by Lender when received at the/iocation designated in the Note or at such
other location as may be designated by Lender in accordance with/the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or purtial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial pryrent insufficient to bring the
Loan current, without waiver of any rights hercunder or prejudice to its rigias o refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payiuorts at the time such
payments are accepted. 1feach Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplicd funds. Lender may hold such unapplied fund; until Borrower makes
payment {o bring the Loan current. If Borrower does not do so within a reasonable piriod of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such fedsavill be applied
to the outstanding principal balance under the Note immediately prior to forectosure. Mo Offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower foumaking
payments due under the Note and this Security Instrument or performing the covenaats and.azcements
secured by this Security Instrument. :
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applicd in the following order of priority: {a) interest
due under the Note: (b) principal due under the Note; (c) amounts duc under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, sceond to any other amounts due under this Security Instrument,
and then 1o reduce the principal balance of the Note.

If Lender releives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If mede than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the ropayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extont that any excess exists after the payment is applied to the full payment of one or
more Periodic Paymi ut;, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to.unv prepayment charges and then as described in the Note.

Any application of paymersyinsurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpoaz the due date. or change the amount, of the Periodic Paymients.

3. Funds for Escrow Items. Porrower shali pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paidin Tull, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and ovher items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property;(b) leaschold payments or ground rents on the Property, if any:
{c) premiums for any and all insurance requirzd by Lender under Section 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Gocewer to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisiaas of Section 10. These tiems are called "Escrow
tlems.” At origination or at any time during the tCrm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, te cscrowed by Borrower, and such dues, fees and
assessmentis shall be an Escrow ltem. Borrower shali roomptly furnish to Lender all notices of amounis
to be paid under this Section. Borrower shall pay Lendor (o2 Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or ali Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iterns 7t any time. Any such waiver may only
be in writing. 1a the event of such waiver, Borrower shall payv directlv, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has eer, waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment sathin such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Sceurity Insviiserd, as the phrase "covenant
and agreement” is used in Section 9. If Bomrower is obligated to pay Escrov: lieras directly, pursuant to
a wativer, and Borrower fails to pay the amount due for an Escrow Item, Lendermay excercise its rights
under Section 9 and pay such amount and Borrower shail then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow It¢ms 1t any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shailbpry to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Eender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lenaer'to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a l¢n der can

o
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwisc in accordance with Applicable
Law.

The Funds shal! be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so msured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESFA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow aciount. or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds

and Applicabic f.aw permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law ricuires interest to be paid on the Funds. Lender shall not be required to pay Borrower
any interest or cazaiy gs on the Funds. Borrower and Lender can agree in writing, however, that intercst
shall be paid on the I vrds. Lender shall give to Borrower, without charge, ap annual accounting of the

Funds as required by RESPA.

If there is a surplus of Fuads keld in escrow, as defined under RESPA | Lender shall account to Borrower
for the excess funds in accordarze with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA | Lender shall ndtify Sorrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make upine shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of uniis held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA. and-Baorower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RES2A[ kit in no more than 12 monthly payments.

Upon payment in full of all sums secured U3 fl1is Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, issessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Sccwity Instrument, leasehold payments or ground
rents on the Property. if any, and Community Associausn Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shali'pziy them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionity Aver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligaticn sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemint; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procecdings whiCh in Lender's opinion operaie
to prevent the enforcement of the lien while those proceedings are pending, vut only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satizfaZiory to Lender subordinating
the lien to this Security Instrument. I Lender determines that any part of the ®ronerty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Bo.rower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shal satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificanon su</'or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter.erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage, and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-tine charge for flood zone determination
and certifilatinn services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of amy tces imposed by the Federal Emergency Management Agency in connection with the
review of any ticod rone determination resulting from an objection by Borrower.

if Borrower fails to matr tain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option ang Porrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Tacrefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greaierior lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the nsurance coveage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any smounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursementane’ shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and 1 enewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standarr. mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall ha e the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to lenider all receipts of paid premiums and rencwal
notices. If Borrower obtains any form of insurance covrirane, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shuttinclude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payre

In the event of loss, Borrower shall give prompt notice to the itsurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lenger and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insuranze was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or V¢ air is economically feasible and
Lender's security is not lessened. During such repair and restoration peviosl, Lender shall have the right
to hold such insurance procecds until Lender has had an opportunity to inspoct such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singl: paviment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing; or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be require< t- pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters. or other third parties; vctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation 6F Zorrower.
If the restoration or repair is not economically feasible or Lender's security would be lessensd:the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether aruot then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event. or if Lender acquires the Property under Section 22
or otherwisz, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not w'exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's'tichts (other than the right 1o any refund of uncarned premiums paid by Borrower) vnder
all insurance policies covering the Property, insofar as such rights are applicable 1o the coverage of the

Property. Lender 7hay usc the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Noze or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 days afier the exs.cution of this Security Instrument and shall continuc to occupy the Property
as Borrower's principal residence-for at lcast one year after the date of occupancy, unless Lender otherwise
agrees In writing, which conseit 2nii not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowei's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall
not destroy, damage or impair the Propdriy, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resicing; in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorauyr o or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that repair of restorcation is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiilrdanage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propety only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs‘apd sestoration in a single payment or i a series
of progress payments as the work is completed. If the insurarcs or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections 0. the Property. If it has reasonable
cause. Lender may inspect the interior of the improvements on the Propesty. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying sack reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during #i;-Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Gormower's knowledge
or conscnt gave materially false, misleading, or inaccurate information or statenents to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy oi'ths Troperty as
Borrower's principal residence.

8. Protection of Lender's interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails 1o perform the covenants and agreements contained in this S:curity
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Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or {(¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien wiiick has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonabie
attorneys' foes Lo protect its interest in the Property and/or rights under this Security Instrument, including
its sccured posiaon in a banknuptcy proceeding. Securing the Property includes, but is not limited to,
entering the Progery to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate Luilding or other code violations or dangerous conditions, and have utilities turned
on or off. Although L .eiid~r may take action under this Section 9, Lender does not have to do so and is
not under any duty or coligation to do so. It is agreed thar Lender incurs no liability for not taking any
or all actions authorized urdas this Section 9.

Any amounts disbursed by Lerde - under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These «umounts shall bear intcrest at the Note rate from the datc of disbursement
and shall be payable, with such intersst, upon notice from Lender 1o Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Properosthe leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Maertgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to main cain “he Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lendercoases to be available from the mortgage insurer
that previously provided such insurance and Borrower'was required to make separately designated
payments toward the premiums for Mortgage Insurance, Deorrower shall pay the premiums required (o
obtain coverage substantially equivalent to the Mortgage «nsarance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgug:: Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially/ Cquivalent Mortgage Insurance coverage
1s not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be ineflect. Lender will aceept, use and
retain these payments as a non-refundable loss reserve in lieu of Moripler Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimawely 'paid in full, and Lender shall
not be required o pay Borrower any interest or carnings on such loss resero-Laznder can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amouut ared for the period that
Lender requires) provided by an insurer selected by Lender again becomes avaitable. is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage tnsurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was requ’ied to make
separately designated payments toward the premiums for Mortgage Insurance, Borrovier shall pay the
prentiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable ivss reserve,
untit Lender's requirement for Mortgage Insurance ends in accordance with any written agrecireribetween
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Borrower and Lender providing for such tcrmination or until tcrmination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance retimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
info agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms 247 conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemerts. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insuraws premiums).

As a result of these zgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any afiibate-of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might becharacterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or m_aifying the mortgage insurer's risk, or reducing losses. If such agreement
provides thar an affiliate of Leduder takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, e “rrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will nc¢ alfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other-trioms of the Loan. Such agreements will not increase the
amount Borrower will owe for Moriewg2 Insurance, and they will not entitle Borrower to any
rvefund.

(B) Any such agreements will not affect tlie richts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certm disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Fasurance terminated antomatically, and/or
to receive a refund of any Mortgage Insurance piersiams that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiturr.. Al Miscellancous Proceeds are hercby
assigned to and shail be paid to Lender. ‘

H the Property is damaged, such Miscellancous Proceeds shall be amnlicd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lenddr's security is not lessened. During
such repair and restoration period. Lender shall have the right to hold such *dizcellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensurc the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lenderinay pay for the repairs
and restoration in a single disbursement or in a series of progress payinents as the work is completed.
Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or-ciinings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Leid«1's'security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by tfas Cecurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misce!farcous
Procceeds shall be applied in the order provided for in Section 2.

2
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction ox loss in value. unless Borrower and Lender otherwise agree in writing, the sums secured
by this Scowicy Instrument shall be reduced by the amount of the Miscellancous Procceds multiplied by
the following tra<tion: {a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss i value divided by {b) the fair market value of the Property immediately before the
partial taking, desirution, or loss in value. Any balance shall be paid to Borrower.

In the event of a partialwking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in swriting, the Miscellancous Proceeds shatl be applied to the sums secured
by this Security Instrument wlet’ie or not the sums are then due.

If the Properiy is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenc =) orfers to make an award to seitle a claim for damages, Borrower
fails to respond to Lender within 30 days atier the date the notice is given, Lender is authorized to coliect
and apply the Miscellancous Proceeds citie to restoration or repair of the Property or te the sums secured
by this Sccurity Instrument, whether or novio n due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneocus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Prorerty or other material impairment of Lender's
interest in the Property or rights under this Security Inswwaricnt. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Sectior’ 12, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludcs forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmnt of LLender's interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of “ne Property shall be applied
in the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exwension of the time for
payment or modification of amortization of the sums secured by this Security lustrvaaent granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to rilease the liability of
Borrower or any Successors in interest of Borrower. Lender shall not be required to comincace proceedings
against any Successor int Interest of Borrower or to refuse to extend time for payment or othiel wise modify
ameortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in «xercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrecs that Borrower's obligatons and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is
co-signing ‘mis Security Insttument only to mortgage, grant and convey the co-signer's interest in the
Property undGor the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agrec to
extend, modify, forhear or make any accommeodations with regard to the terms of this Security Instrument
or the Note withoat fhe co-signer’s consent.

Subject to the provisioisof Scction 18, any Successor in Interest of Borrower who assumes Botrower's
obligations under this Secwrity Instrument in writing. and is approved by Lender, shall obtain all of
Borrower's rights and bene/its under this Security Instrument. Borrower shall not be released from
Borrower's obligations and hab:ility under this Security Instrument unless Lender agrees 1o such release
in writing. The covenants and'ag. ciments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors.and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of grorzcting Lender's interest in the Property and rights under this
Security Instrument, inclnding, but not hmited 1o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr/s< authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Secuity Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum (0an charges, and that law is finally interpreted so
that the mterest or other loan charges collected or o be gollected in connection with the Loan exceed the
permitted Limits, then: (a) any such loan charge shall be teduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecrid irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to nialiethis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. [Fa refund reduces principal, the
reduction will be treated as a partial prepayment without any prepivmest charge (whether ornot a
prepayment charge is provided for under the Note). Borrowet's acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of act.ov Rorrower mighe have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must
be i writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notic< 17 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Ploverly Address
uniess Borrower has designated a substiute notice address by notice to Lender. Borrower shai! prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporiing Portower's
change of address, then Borrower shall only report a change of address through that specified procedure.

i
/ % 1304435560
HLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
VMPS a3 11
Woiters Kluwer Financial Services 201210254.0.0.0.4002-J20110926Y Initials -, L,____,, Page 11 of 16

T



1235208027 Page: 13 of 24

UNOFFICIAL COPY

There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Goveriing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by Zfederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations confrined in this Security Instrument are subject to any requirements and limitations of
Applicable Law. /wnplicable Law might explicitly or fiplicitly allow the parties to agree by contract or
it might be silent.ou. such silence shall not be construed as a prohibition against agreement by contract.
In the event that any prcvision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shallnot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security instrurzent: (a) words of the masculine gender shall mean and include
corresponding neuter words o words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa:‘and £c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower sha'i b2 given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beaelizial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property” means any legal or e neficial interest in the Property. including. but not limited
to, those beneficial interests transferred in a bond vor deed. contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Troperty is sold or transferred (or if Borrower is
not a natural person and 2 beneficial interest in Borrow=rissold or transferred) without Lender's prior
writien consent, Lender may require immediate payment in fa!! of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lénder if such exercise is prohibited by
Applicable Law.

If Lender cxerciscs this option, Lender shall give Borrower notice of acceloration. The notice shall provide
a period of not less than 30 days from the date the notice is given in azcordance with Section 15 within
which Borrower must pay atl sums secured by this Security Instrument_i7 Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontiz ued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 220 this Security
Instrument; (b} such other period as Applicable Law might specify for the termination’of Borrower's
right to reinstate; or () entry of a judgment enforcing this Security Instrument. Those con417ions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrumes: ~ad the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)

1304435590
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
VMPS 03111
Woliers Kluwer Financial Services 201210254.0.0.0.4002-426110929Y Page 12 of 16




1235208027 Page: 14 of 24

UNOFFICIAL COPY

pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, rcasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that
Borrower pav such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender-a)cash; (b) money order: {¢) certified check, bank check, treasurer’s check or cashier's check,
provided any stch check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality Or ontity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and cUH gations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right io-reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Ch7are of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together withs this Security Instrument) can be sold one or more times without prior notice
1o Borrower. A sale might/=Csult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under tie) Note and this Secunty Instrument and performs other mortgage loan
servicing obligations under the 2o, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiitten notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of trarisier of servicing. If the Note is sold and thereatier the Loan
is serviced by a Loan Servicer other than the poichaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicr or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwse provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, Or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party hzs Lrsached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Seclion ! 5) of such alleged breach and afforded
the other party hercto a reasonable period after the giving of such patice to take corrective action. If
Applicable Law provides a time period which must elapse before ertain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragragh [he notice of acceleration and
opportunity 1o cure given to Borrower pursuant to Section 22 and the 1 otce of acccleration given to
Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, soxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radidaniive materials;
(b) "Environmental Law" means federal laws and laws of the junsdiction where the Proporty is located
that relate to health. safety or environmental protection: (c} "Environmental Cleanup” incladesany
response action, remedial action, or removal action, as defined in Environmentzl Law; and ({}un
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"Environmentzal Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone elsc to do. anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, due to the presence, usc, or relcase of
a Hazardovs Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Szibstances that are generally recognized to be appropriate to normal residential uses and to
maintenance oi the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall preminily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Eavironmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditiot:, ‘nztuding but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Svhstance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which ady evsely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory aurhority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting, the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enrizonmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Vender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall 7uve notice to Borrawer prior to acceleration
folowing Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise}). The
rotice shall specify: (a) the default; (b) the action cequired to cure the default; (c) a date, not
less than 30 days from the date the notice is given t4 Borrower, by which the default must
be cured; and (d) that failure o cure the default on ~r. iefore the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shal Turther inform Borrower of the
right to reinstate after acceleration and the right to assert n the foreclosure proceeding the
non-existence of a default or any other defense of Borrower w 2ceeleration and foreclosare,
If the default is not cured on or before the date specified in th= wetice, Lender at its option
may require immediate payment in full of all sums secured by this SeZurity Instrument without
further demand and may foreclose this Security Instrument by judicial oroceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender ¢hall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services {eudered and
the charging of the fee is permitted under Applicable Law.

1304435580
HLUINOIS-Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Fommn 3014 1/01
VMP® - 0319
Woiters Kiuwer Financial Services 201230254.0.0.0.4002-J20110829Y irtibal Page 14 of 16

T



1235208027 Page: 16 of 24

UNOFFICIAL COPY

24. Waiver of Homestead. In accordance with Hllinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the 1Hinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidcnce
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchascs may not pay any claim that Borrower
makes or ary claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained Zasurance as required by Borrower's and Lender's agreement. [f Lender purchases insurance
for the collaterol. 3nrrower will be responsible for the costs of that insurance, including intcrest and any
other charges Lerider may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstaruing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be ablec to obtain on its own.

BY SIGNING BELOW, Borrover accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execoi:d by Borrower and recorded with it.

Borrower
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Acknowledgment
State of llinois

Com St Ol 301
A e N ol Mordene T4 1/

"OFFICIAL SEAL"
¥ Saul R Leibowitz

Notary Public, Siate of Hinci
i Public, 3 is
My Cormmission Expires 2/11/2014
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Condominium Rider

THis CONDOMINIUM RIDER is made this 25th day of October, 2012, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Iastrument 7y of the same date given by the undersigned (the “Borrower ) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender™) of the same date and covering the Property described in
the Security Yastunent and located at:

1212 ROTH CT, WHEELING, IL 60090
{Property Address]

The Property includes « urit in. together with an undivided interest in the common elements of, a
Condominium Project kr.ovvn.as:

CEDAR RUN SUBDIVISION
|Name of Condominium Project]

(the “Condominium Projece”). I the owners association or other entity which acts for the Condominium
Project (the “Owners dssaciation’’) iwolas title to property for the benefit or use of its members or
sharcholders, the Property also includes Ecvower's interest in the Owners Association and the uses,
procceds and benefits of Borrower's intercst

Condominium Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenait and agree as follows:

A. Condominium Obligations. Borrower shall rerform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Uoustithent Documents”™ are the: (1) Declaration
or any other document which creates the Condominium ?roject; (i1} by-laws; (iii) code of regulations;
and (iv} other equivalent documents. Borrower shall prompely pay. when due, all dues and assessments
imposed pursuant to the Constituent Documents.,

B. Property Insurance. So long as the Owners Association ma/ntaias, with a generally accepted
insurance carrier, a “Master” or “Blankei " policy on the Condeminiuri Project which is satisfactory to
Lender and which provides msurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “Extensed Coverage, ™ and any other
hazards, including, but not limited to, carthquakes and floods, from which Li:ndér requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's wbligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the exent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loar:
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket poticy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due. with the ¢xcess. if any, paid to Borrower,

C. Public iz bility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainiains a public liability insurance policy acceptable in form, amount, and
extent of coverige to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in conndction with any condemnation or other taking of all or any part of the Property,
whether of the unit or of ti:¢ common e¢lements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall'oe paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrumen! as provided in Section | 1.

E. Lender's Prior Consent Po «cower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or'subdixide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, except for abandonment or termination required by law in the case of
substantial destruction by fire or othergusaalty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provizien of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) terminatiol: of »rofessional management and assumption of
sclf-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained oy the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomuaiyin dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender und<rhis paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unles: Porrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of dishursement at the Note rate and shall be
payablec, with intcrest, upon notice from Lender to Borrower requcsting payment.

- Ja
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By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1n this
Condominiun Rider.

Beorrower
7 <
7Hh o ///A s
a "] ~ Pate
Seal
Mo L Q WSS esfo
Seal

1304435560
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th day of October, 2012, and is incorporated into and shall
be deemer 10 umend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Instrument”) e the same date given by the undersigred (the "Borrower™) 10 secure Borrower's Note (o
JPMorgan Chave 3ank, N A, (the "Lender”) of the same date and covering the Property described in the
Security Instrunieriand located at:

1212 ROTH CT, WHEELING, IL 60090
[Property Address]

1-4 Family Covenants. ‘i addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further ¢oviznant and agree as follows:

(A) Additional Property Subject to the Security Instrument. In addition to the Property
described in the Security Instruty ent, the following items now or hereafter attached to the Propeity
to the extent they are fixiures arc added to the Property description, and shall also constitute the
Property covered by the Security Insarinent: building materials, appliances and goods of every nature
whatsoever now or hereafier located in. o1 0Or used, or intended to be used in connection with the
Property, including, but not {imited to, the: ¢ Tor the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, firz prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, wairer heaters, water closets, sinks, ranges, stoves,
refrigerators. dishwashers, disposals. washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached wnirrors, cabincts, paneling and attached floor
coverings, aill of which. including replacements and diiions thereto, shall be deemed to be and
remain a part of the Property covered by the Sccurity insiriment. All of the foregoing together with
the Property described in the Security Instrument (or the (easehold estate if the Sccurity Instrument
is on a leaschold) are referred to in this 1-4 Family Rider atid the Socurity Instrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shall no?seck, agree to or make a change
in the use of the Property or its zoning classification, unless Lender iz apreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requizcments of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shill not allow any lien
inferior to the Security Instrument to be perfected against the Property without Leader's prior written
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss i zudition to the
other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate™ Deleted. Scction 19 is deleted.

1304435500
3170101

MULTISTATE 1-4 Famity RIDER - Fannie Mae'Freddie Mac UNIFORM INSTRUMENT
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(F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lendert's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with lcases of the Property.
Upon the ossignment, Lender shall have the right to modify, extend or terminate the existing lcases
and to exconte new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall meau "sublease” if the Security Instrument is on a leaschold.

{H) Assignioznt of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and wozonditionally assigns and transfers to Lender all the rents and revenues ("Rents™)
of the Property, regirdless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender'sagzits to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or _ender’s agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Scction 22 of the Security Instrument, and (i1) Lender
has given notice to the tenunt s} ihat the Rents are to be paid 1o Lender or Lender's agent. This
assignment of Rents constinutes anabsolute assigiment and not an assignment for additional security
only.

1f Lender gives notice of default to 3o rower: (i} all Rents received by Borrower shall be held by
Borrower as trustee for the benefit ot {iender only, to be applied 1o the sums secured by the Security
Instrument; (i1} Lender shall be entitled o enllect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Propertys shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written deman 1 to the tenant; {iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shalt be applied first to the costs of taking
control of and managing the Property and collecting/ciic Rents, including. but not limited to, attorney's
fees, receiver's fees, premiums on receiver’s bonds, reprirand maintenance costs, INSUrance premiums,
taxes. assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender. Lender's agents or any judicially apy ointed receiver shall be liable to account
for only those Rents actually received. and (vi) Lender sh22"be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Feems and profits derived from the
Property without any showing as to the inadequacy of the Property is security.

If the Rents of the Property are not sufficient to cover the costs of takig control of and managing the
Property and of collecting the Rents any funds expended by Lender fur sich purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument Hursuant to Section 9.

Borrower represents and warranis that Borrower has not executed any priov..ssignment of the Rents
and has not performed, and will not perform, any act that would prevent Lende! from exercising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver. shall not be required to¢rier upon. take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judictally appointed receiver, may do so at any time wher o lefault

1304435560
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums sccured
by the Security Instrurnent are paid in full.

(1) Cross-Defauit Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrimment and Lender may invoke any
of the remedics permitted by the Security Instrument.

BY SIGN"IG BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrower

~

304435590

MULTISTATE 14 FAMILY RIDER - Fanmie Mae/Freddia Mac UNIFORM INSTRUMENT 3170 17101
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Form Mo. 3301 (01/08) ORDER NO: 7544074n
Short Form Commitment FILE NO: 7544074n
CUSTOMER REF: 1304435590
Exhibit "A"

Real property in the City of WHEELING, County of Cook, State of IHinois, described as foliows:
PARCEL I:

UNIT 20-2, &% DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"™): LOTS 12 TO 21, BOTH
INCLUSIVE, 1t; CEDAR RUN SUBDIVISION, BEING A SUBDIVISION OF THE NORTHEAST 1/3
OF SECTION 4, (7svINSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCOGX7ANG TO THE PLAT THEREOF RECORDED OCTOBER 7, 1971 AS
DOCUMENT 21,660,394, IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, WHICH SURY EY IS ATTACHED AS EXHIBIT "D TO DECLARATION OF OWNERSHIP
MADE BY TEXTON CORP/*IATION, A CORPORATION OF DELAWARE, RECORDED IN THE
OFFICE OF THE RECORDER 7.+ DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT
22,130,390, TOGETHER W1 " /.y UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
{EXCEPTING FROM SAID PARCEL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF, AS DEFINED AND SET FOKTH IN SAID DECLARATION AND SURVEY) IN COOK
COUNTY, ILLINOIS.

ALSO
PARCEL II:
EASEMENT APPURTENANT TO AND FOR THE REMEFIT OF PARCEL I AS SET FORTH IN

DECLARATION OF EASEMENT DATED AND RECOPDED NOVEMBER 3, 1972 AS DOCUMENT
22,109,221,

Commeoniy known as: 1212 ROTH CT, WHEELING, IL 60090

APN #: 03-04-204-073-1035

WHEN RECORDED, 1’5 TURN TO:

s GE SERVICES
MAUEIDIR WL W R o7
46127140 {8 1100 SUPERIOR. AVENUS .fr.mzoo
CLEVELAND,
R o ELS NATTIONAL RECORDING

MORTGAGE
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