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ASSIGNMENT OF RENTS

397037 fHess

THIS ASSIGNMENT OF RENTS dated December 3, 2012, is mad:-and executed between PRECISION MCGILL
LLC (refarrad to below as "Grantor”) and WEST SUBURBAI: EANK, whose address is 711 S.
WESTMORE/MEYERS ROAD, LOMBARD, IL 60148 (referred to below a# “Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a centiruing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents t:om the following described
Property located in COOK County, State of lllinois:

PARCEL 1:

LOT 28 IN BLOCK 2 IN CENTEX SCHAUMBURG INDUSTRIAL PARK UNIT 32, BEINC 4 SUBDIVISION IN
THE NORTH 1/2 OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE TWD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF FILED AS DOCUMENT LR2612466 IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

LOT 12 iN BLOCK 2 IN CENTEX SCHAUMBURG INDSTRIAL PARK UNIT 1, BEING A SUBDIVISIION IN THE
NORTH 1/2 OF SECTION 33, TOWSNHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON MAY 6, 1970 AS DOCUMENT
LR2501940, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 638-642 LUNT AVENUE, SCHAUMBURG, IL 60193-4411.
The Property tax identification number is 07-33-201-015-0000 {PARCEL 1); 07-33-201-066-0000 (PARCEL 2).

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whaether now existing or hereafter arising, whether related
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Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that |.ender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specitic act or thing.

APPLICATION OF F.eMTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's accourt end Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall deterriins *hie application of any and all Rents received by it; however, any such Rents received
by Lender which are not-applisd to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by ifis Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all\of the Indebtedness when due and otherwise performs sll the
obligations imposed upon Grantor under his Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisinciion of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lerdar's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grante:; if permitted by applicable law,

REINSTATEMENT OF SECURITY INTEREST. If paymeiit is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness und thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy o *0 any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lenger's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose uf enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the ¢nse may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreemént svidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the seie extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any izdgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would mate/iziiv affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amnuats Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shali be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:




1235235093 Page: 4 of 9

UNOFFICIAL COPY

‘paJsiug sem Juawbpnl yons yoiym o}
juensind 4o ydIym Japun §s9201d 10 89408p JSPIO 3] JO Alep Byl WOy} sAep (0£) ALYl UIyLIM ‘uclioeisies
§,lepuen ©1 Jj0 pepuoq Jo ‘pableydsip g 0} U 8SNEDd 10 ‘swes ayl abieyosip 01 Joluein AQ einje}
ay) pue Joluesn isuleBe (00'000°0L$) Siejjop puesnoy) us) Ueyl alow Buiajoaul Asuow o Juawded ayy 104
wiewBpn( jguy € Jo Alug B8y} ‘Jepud] jo uoluido ay) Ul souRINSU| AQ paienoo Apienbape ssajun Juewbpnp

-Aadoig ey3 jo uoniod Aue Jo jje Buieaod Juswazibe
Awanoes Jo 1snJ) jo pesp ‘ebeBliow Jaylo Aue Japun SinJd0 JNejap v “sjuewnoog uen laylQ Jepun jneyeq

-pabueyd se ‘uonauisel ojiqnd 1o uoneinbal Jo aoueulpio BUILOZ Yans JO U0IlE 1A Ul 8] pinom
'SIUBWINOO(] Pole(eY ay) ul payoads se ‘Aliadoid ay) Jo 8sn papuslul 1o juesald 8yl 18yl yons Alledoid eyl
J0 epewWw 8q ABW Yo1uysa SBSN Yl $AUILBP JO SHWI| 1BY) ‘pajuawajdui 1o pardope ‘peldeus si uoldMlsal dj|qnd
10410 Aue Jo uonejile. Jo 2oueulpio Buluoz Aue u) aBueyd Auy -uonomisey ayqnd io Buoz w ebueyn

‘PIAg] S| BLILS Dy 188 SABp (OE) ALY UMM pahels Jo paBieyosip ‘apise 18s Jou S| Jualiyoeye
JO UonN2eX® YoNns pue ‘ALudeid ayy 1suiebe paiag| S1 1UdIYIENE 10 LONNJAXS Auy “luswiyoely ‘uoRNOOX]

*gIndsip 8y} 10} puoq Io dAI9534 dlenbape
ue Buleq se ‘uoNBJOSIP 8|0S §I) 'l [IBpua AQ psulLIdlep junowe ue Ul ‘Buipasoold ainlspI0) IO J0UPRID
eyl Jo} puoq Ale.ns & IO S8IUOLIIPUdT UM susodep pue Guipsedosd 9inl94i0) 10 103IP3ID BY) JO 8INOU
uenuMm Jepusq SaAlB JojuelD Ji pue Euiesoold sinliapio) 10 101PRID 8L JO SISeq dyi S| yoIym wieo eyl
JO $58uB9|qBUOSEa) IO AlIpIIBA Y] 0] SB Julue!T Aq aindsip yuey pooB e si aiayl J| Ajdde jou |leys Jnejaqg jo
JUBAJ SIY) "JOAeMOH JBpua yim ‘sjunooue 1isodap Buipnjoul ‘SIUNoIdE §,J01UelY JO Aue o juawysiuieB
e sepnioul sly| ‘sseupelgepu] 8yl Buunoes Avadosd Aue 10 siuay ayl lsuiebe Aouabe |eluowusencb
Aue AqQ 10 JOjuRID JO JOJPBID Aue Ag ‘poylew Jarle Aue o uoissassodas ‘djay-jes ‘Buipsesoid jeioipn|
Aq seyieym 'sBuipeedoid 2inlje}io) JO BINS0|D8I0} ;O JUBLUBIUBLIWOY *sBuIpeedoly 84N1i8)I0g 10 JOUPLI)

-s03ueig) 1suiebe 10 AQ sme| Aduaajosu) Jo Aoidnayuq Aue sapun Buipasdoid Aue JO JUSWBJUBIWOD 3L}
10 ‘INOYJOM 103IP8sd Jo 2dA) Aue ‘S10UpaID JO JBuaq 8y} Jo. Y owubisse Aue ‘Auadoud s,J0luelg) Jo Led Aue
10} 19A1900) B JO Juswiulodde ayl ‘Jojueln 4o Aousajosur oy Jrawew Aue Jo yieep ayl Jo ssauisng Bulob
@ S8 9OUBISIXO §,I0JURID JO UONEUILLIB] J9UI0 Aue JO ‘AuBdWOD AJILAS) PAJIUN| BY) WOY) SMEIPYIM JBquIsW
Aug ‘(apew §I 8NUIIUOD 0} UORDS}E Jaylaym Jo sse|piebal) s,100uBIS j¢ LONN|OSSIP 8Y L *Aouaajosu) 10 yleeq

'uosesd Aue 104 pue awn Aue je
{ue)| JO 1sa1BIU] AJlNO8S Pajdeyiad pue plieA B 91easd 0] JUSWNJIOP [eldle) o7 Aue }jo aJnpej Buipniouw) 10eye
pue 8940} N} Ul 8q 0] SBSBID SIUBWINJ0(Q pale[ey 3yl Jo Aue 10 JuswWuUBISSY Sy} - uoNeZl|RIe)R||0D 6A1IDB48(

*191)jealayy swil Aue Je DuIpEd[s|w Jo as|e} sawadaq
1O Peysiusn) JO Bpew BWH Byl 1 JO MmOou Jayle noadses jeusrews Aue ul Buipeajeiti o aspe) s| 910N 8yl
30 1uswAedss Bulnoes Apdallpul 10 APO3JIP JuBLINOD Alunoes Aue 10 3lON 9yl AQ paoLepIAe sseupalqapu|
eyl jo Buelqo sYI YuM UONIBUUOD Ul SIUBWND0Q Pale|RY 8yl 1o wawubissy “edr uapun  ‘Aued
UoNEPOWWOIDE 10 ‘Aleins ‘Jasiopua ‘iojuelsend laylo Aue J0 'lojueienty AQ epew o ‘jeyey s,Jojueiny uo
10 Jojuelny AQ JBpueT ©1 pPaysiuini 10 apelw JUuswsalels 10 uoneiussasdal 'Ajuesiem Auy ‘sjuensielg 9se4

‘SJUBWIN00Q PaIBIOY U} 40 Aue 10 Juawubissy siy) 1apun suonebiqo cAloadsel
ney) wioped o) Aupge Jo Auedoud s,Jojueln 1o s Jojueienb Aue Jo Aue 10aye Ajeirelew Aew eyl uosiad
10 J0}(peJD Jaylo AuB JO 10AB) U1 ‘ludwesibe Jaylo Aue Jo nuswaaiBe sejes 10 aseyound Juswaslbe Ajunoes
"NPeID JO UOISUBIXD ‘URO| Aue Jepun S}|Nejep Jojuely Jo lojuelent Auy -senued piiyl jo Joae4 ul ynsjeq

‘ual| Aue jo
eBleyosip 1084} 03 10 Jo Bulpy Jusaaid 0} Asessadau wawAed Jaylo Aue 1o ‘soueinsul so sexel 1o} Juawied
Aue exew 031 juawuBissy siyl AQ pannbas swil eyl UM JojuesS JO ainjied *sjuswArd 1eyi() uo jnejeq

*J0JURID) PUB JOPUST UBBMIEG JUdWRIbR Joyl0 Aue Ul Paulelued UOIIPUOD IO JUBLIAGD ‘uonebiqo ‘wisl Aue
waoped o1 Jo yim Ajdwod 03 Jo sluewndo(g palejay ayl Jo Aug Ul 10 Juawubissy SIY1 Ul paulelUOD UONIPUOD
10 JUBUSA0D ‘uonebyqo ‘wuel seylo Aue uuoped ol 4o yum Aldwoo 0} sjle} Jojueln  “synejeq 4840

'$59UPE1GAPU| BY3 JBPUN NP UBYM JudwiAed AU BXBW 0} S|le} JOJURID ‘}Nejeq JuewAed

p obed {penunuo9) 8€£80ZZ00E6 ‘ON ueoy
S1N3YH 40 LNJINNDISSY



1235235093 Page: 5 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 9300220838 {Continued) Page 5

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor, or any
other guarantor, endorser, surety, or accommodation party of any of the Indebtedness or any Guarantor, or
any other guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or ravokes or
disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial gondition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. “enrer in good faith believes itself insecure.

Cure Provisions. it any default, other than a default in payment is curable and if Grantor has not been
given a notice oi = treach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cuad if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1) cures the retault within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates siens which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues-and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonac!y Lractical.

RIGHTS AND REMEDIES ON DEFAUL". 'Jpon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or/more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lander shall have the richt at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payabl¢, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without noticn to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unputr, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance c¢f this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Granto:'s a*(orney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiatc the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's Lerand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for he demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in r.ossession or to have a
receiver appointed to take possession of all or any part of the Property, with the pawer to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to cdast the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, agains: *'ie Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
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inspect, supervise or inform Grantor of any matter with respect to Grantor's business. Lender and Grantor
intend that Lender may reasonably rely on all information supplied by Grantor to Lender, together with all
representations and warranties given by Grantor to Lender, without investigation or confirmation by Lender
and that any investigation or failure to investigate will not diminish Lender's right to so rely.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near (ne beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the paitv's.address. For notice purposes, Grantor agrees to keep Lender informed at ail times of
Grantor's current 2udrues, Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lenaur-to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. Tha various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circurasiance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any othe/ circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, v siid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from th's £ssignment. Unless otherwise required by law, the
illegality, invalidity, or unenforcesbility of any previsian of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this ~ssignment.

Sole Discretion of Lender. Whenever Lender’s consent o anproval is required under this Assignment, the
decision as to whether or not to consent or approve shall be ir the sole and exclusive discretion of Lender
and Lender's decision shall be final and conclusive.

Successors and Assigns. Subject to any limitations stated in thic Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the banefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference tc-this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor.rom the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment,

Waive Jury. All parties to this Assignment hereby waive the right to any jury tisl in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shalt include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 3, 2012.

GRANTOR:

PRECISION MCGILL'L.C
oy A I
raverlof PRECISION MCGILL LLC

DOUGLAS)D. MCGILL, Ma

LIMITED LIABI_ITY COMPANY ACKNOWLEDGMENT

STATEOF  ZitC/dous )
} 88
COUNTY OF Cao( )
O .
On this 3 day offbfcm’%& AT pefore me, the undersigned Notary

Public, personally appeared DOUGLAS D. MCGILL, Manager of PREC!SION MCGILL LLC, and known to me to
be a member or designated agent of the limited liability company that cxscuted the ASSIGNMENT OF RENTS
and acknowledged the Assignment to be the free and voluntary act and (ecd-of the limited liability company,
by authority of statute, its articles of organization or its operating agreement, fr< tha uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this Assignment and in fact executed the

Assi%f of the limited liability company.
By Q 4‘%—1& Residing at &OLﬂ 7

Notary Public in and for the State of 2 4 /x/pss O OO
-

issi i - O2Z ~Z0sf OFFICIAL SEAL
My commission expires O+ 4 DONNA R ADELMANN

Notary Pudhc - State of lllinois
My Commission Expires Apr 2, 2014

LASER PRO Lending, Ver. 5.60.00.005 Copr. Harland Financial Solutions, inc. 1997, 2012,  All Rights
Reserved. - IL {:\HARLAND\CFMALPL\G14.FC TR-42511 PR-8



