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MORTGAGE

***THIS IS A FUTURE ADVANCE MORTGAGE***

THIS MORTGAGE ("Security Instrument”} it g enon November 21st, 2012
The mortgager is Cagimiro Mayorga and.Apolonia Mayorga, Husband and Wife

{("Borrower"). This

Security Instrument is given to Central Federal GSavings & Loan Association , which
is organized and existing under the laws of The United States of America , and whose address
is 5953 W Cermak Road, Cicero, IL 6080¢

("Lender”). Barrower has entered into a Home Equity Line-of~Credit {"Contract™) with Lender as of
the 21st day of Novewler ,2012 , undar the

terms of which Borrower may, from time to time, ohtain advances not to exceed, scony time, a  ***MAXIMUM PRINCIPAL AMOUNT {EXCLUDING
PROTECTIVE ADVANCES)*** of Twenty Five Thousand and N0/100--------~--------~

Dollars (U.S.$ 25, 000.00 } ("Credit Limit*). Any party interestad in the detzils related to Lender's continuing obligation to make advantes
to Borrower is advised to consult directly with Lender. This Security Instrument secures to Lene:. a} the repayment of the debt under the Contract, with
interest, including future advances, and all renewals, extansions and modifications of the Contract; \h! inz-nayment of all ather sums, with interest, advanced
under paragraph 5 to protect the security of this Secutity Instrumant; and {c) the parformanca of Borrov:ci's rovenants and agreements under this Security
Instrument and the Contract. For this purposs, Borrower does herehy mortgage, grant and convey to Lender, the tellowing described property located in
Cook County, Ninis:

LOT 22 (EXCEPT THE NCRTH 8 FEET THEREOF),THE NORTH 15 FEET AF LOT 23

IN BLOCK 43 IN WALLECK'S SUBDIVISION OF BLOCKS 43 AND 44, IN/THE SUB-

DIVISION OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THr) THIRD

PRINCIPAL MERIDIAN (EXCEPT THE SCUTH 300 ACRES THEREOF) IN COOK CQUNTY

ILLINCTS.

PERMANENT INDEX #16-19-121-036

which has the address of 1448 S Kenllworth Ave. Berwyn
[Strast] [City]
IHingis ©0402 ("Property Address");
[Zip Coda]

TOGETHER WITH alt the impravements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereaftar a part
of the praperty. All replacements and additions shall alse be covered by this Security Instrument. All of the faregoing is referred to in this Security Instrument
as the "Property.”
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BORROWER COVENANTS that Borrower is fawfully seised of the estate herehy conveyed and has the right to mortgage, grant and convey tha Property

and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title to the Proparty against all
claims anq demands, subject to any encumbrances of record.

Borrewer and Lender covenant and agree as follows:

1. Paymest of Principal and Interest; Other Charges. Borrower shall promptly pay when due the principal of and interest on the debt owad under
the Contract and any fate charges or any other fees and charges dus under the Cantract.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas and impositions attributable to the Property which may attain priority
over this Security Instrument, and Jeasehold payments ar ground rents, if any. At the request of Lender, Borrower shall promptly fumish to Lender all notices
of amounts to he paid under this paragraph and shall prompHy furnish to Lender recaipts svidencing the payments.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower: {a) agrees in writing to the payment of the
obligation secured by Znelizn in a manner acceptable to Lender; {b) contests in goad faith the lien by, or defends against enforcement of the lien in, lagal
procesdings which in the Landzi's apinion aperate to prevent the enforcement of tha lien; or {¢) sacures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien *4 this Security Instrument. If Lender datermines that any part of the Property is subjact to & lien which may attain priority
over this Security Instrument, Lende’ iy give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or more of the actions set
forth above within 10 days of the giving ot si0tice.

3. Hazard or Property Insurance. Boriowsr ciall keep the improvements now existing or hereafter eracted on the Property insured against {oss hy
five, hazards included within the term "extended coverare™and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the perinds that lender requires, The insuranca carrier praviding the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be uaripsunably witkheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Frozerty in accordance with paragraph 5.

All insurance policies and renewals shall ba acceptable to Lender apd siall include a standard mortgage clause. Lender shall have the right to hold the
policies and renswals. If Lender requires, Borrowar shall promptly give te-Leader all receipts of paid pramiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender iiav'make proof of loss if not made promptly by Bosrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sial’ be applied to restoration ar repair of the Property damaged, it the
restoration or repair is economically feasible and Lender's security is not lessanad. |f tha restoration or repair is not economically feasibla or Lender's security
would be lessened, the insurance proceeds shail ba applied to the sums secured hy this Security fistrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice izam lander that the insurance carrier has offered to sattle a
ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or res(oia the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lander and Borrower otherwise agree in writing, any application of proceads to principal snall nut extend or postpone the due data of the
payments due undar the Cantract ar change the amount of the payments. If under paragraph 17 the Property is acraired by Lender, Borrowes's right to any
insuranee poficies and proceeds resulting fram damage to the Praperty prior ta the acquisition shall pass to Lender 1a.the <xtent of the sums securad by this

Security Instrument jmmediately prior to the acquisition.

4. Preservation, Maintenance and Protection of the Property. Borrower shall not destroy, damage cr impair the Prugerty, allow the Property te
deteriorate, or commit waste on the Property. Borrower shall ba in default if any farfeiture action or proceeding, whether civil ov criminal, is begun that in
Lander's good faith judgment could result in forfeiture of the Praperty or otherwise materially impair the lien created by this Security Instrument or Lender's
sacurity interest. Borrower may cure such a default and reinstate, as pravided in paragraph 19, by causing the action ar proceeding to be dismissed with a
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrawer's interest in the Property or other material impairmant of the lien created

by this Security Instrument or Lender's security interest.

7 3]
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5. Protection of Lender's Rights in the Property. If Borrowar fails to perform the covenants and agreements contained in this Security lastrument,
or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a procesding in bankruptcy, probate, for condemnation or
forteitura or to enforce laws or requlations), then Lender may do and pay for whatever is necessary to protect the value of tha Property and Lender's rights in
the Pmperty Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrumant, appearing in court, paying
reasonable attorneys' fees and entering on tha Property to make repairs. Although Lender may take action under this paragraph 5, Lender does not have to do
$0.

Any amounts disbursed by Lender under this paragraph 5 shall bacome additional debt of Borrower secured by this Security Instrument. Unlass Borrower
and Lender agree to other terms of payment, these amounts shall bear interest fram the date of dishursement at the same rate assessed on advances under the
Contract and shall he payabla, with interast, upon natice from Lender to Barrower requesting payment.

6. Inspection. Lander or its agent may make reasonable antriss upon and inspections of the Property. Lender shall give Barrawer notice at the time of
or prior to an inspectian specifying reasanable cause for the inspaction.

1. Condemnatirii.._7he proceeds of any award or claim for damages, diract or consequential, in connection with any condemnation or other taking of
any part of the Property, o:'for-anveyance in lieu of condemnation, are hersby assigned and shall be paid to Lender.

In the event of a total taking uf the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excass paid to Borrower. ¥ *h» event of a partial taking of the Property in which the fair markst value of the Property immediately before the taking
is aqual to or greater than the amount <7 thz sums secured by this Security Instrument immediately before the taking, unless Bortower and Lender otherwise
agree in writing, the sums secured by this “ocurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the
total amount of the sums secured immediately 'iefo;e the taking, divided by (b) the fair market value of the Proparty immediately before the taking. Any
balance shall be paid to Borrawer. In the event of apartial-¢aking of the Praperty in which the fair market value of the Property immediately before the taking
is less than the amount of the sums secured immediatei; before the taking, unless Borrower and Lender otharwise agree in writing or unless applicable law
otherwise provides, the proceeds shall ba applied to the sems seirrad by this Security Instrament whether or not the sums are then due.

If the Property is abandaned by Berrewer, or if, after notics’0: | ender to Borrower that the condemnar offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after tha datetha notice is given, Lender is autharized to collact and apply the proceeds, at its
option, either to restoration or repair of the Property or to the sums securud by this Security Instrumant, whether ar nat then due.

Unless Lender and Borrower otherwise agrae in writing, any applicatic i proceeds to principal shall not extend or postpone the due date of the
payments due under the Cantract or change the amount of such payments.

8. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensioi of thetime for payment or modification of amartization of the sums
secured hy this Security Instrument granted by Lender to any successor in interest of Barrcwer oiiall not oparate to release the liahility of the original
Borrower or Borrower's successors in interest. Lender shall not be required to commence praceediigs aoainst any successor in interast or refuse to sxtend
time for payment ar otherwise modify amortization of the sums secured by this Security Instrument by reasei nf any damand mada by the criginal Borrower or
Borrower's successors in interest. Any forhearance by Lender in exercising any right or remady shall not by a viaiver of or preclude the exercise of any right
or remedy.

9. Suvccessors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agresments af‘th's Security Instrument shall bind
and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 14. Borrower's covanants and agreements shall be
joint and several. Any Borrower who co-signs this Security Instrument but has no personal liability under the Contract: (a}.is co-signing this Sscurity
Instrument cnly to mortgage, grant and convey that Barrower's interest in the Proparty under the terms of this Security Instrument; (b} is not personally
chligated to pay the sums secured by this Sacurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear ar
make any accemmadations with regard to the terms of this Security Instrument or the Contract without that Borrower's consant.

e £
By initialing, | acknowiedge this is page 3 of 6 yanr; M . /’7//
of the Mortgage. Initials Initiais Initials Initials

© Gopyright Complianca Systams, tnc. 1983, 1994, 1885 Compliante Systams, Inc.
ITEM 424ILL3 [0005) Page 3 of § To Order: Call B00-888-B522 Fax 818-856-1868

i i e e < = b4 1 e o e S o 5 B 158 P




1235346123 Page: 5 of 7

UNOFFICIAL COPY

10. Loan Charges. If the loan sacured by this Sacurity Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collscted or to be collected in connection with the loan axceed the permitted limits, then: {a) any such
charga shall be'reduced by the amount necessary to reduce the tharge to the permitted limit; and (b} any sums already collacted from Borrawer which
axceeded permlttad limits will be refunded to Berrower. Lender may choose to make this refund by reducing the principal owed under the Contract or by
making a direct payment to Barrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Contract.

11, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless
applicable law requires use of another methed. Tha notice shall he directed to the Proparty Address or any other address Borrower designates by notice ta
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated hersin or any other address Lender designates by notice to Borrower.
Any natice provided for in this Security Instrumant shall ba desmed to hava heen givan to Borrowar or Lender when given as provided in this paragraph.

12. Governing Law; Severability. This Security Instrument shall be governad by federal law and the law of the jurisdiction in which the Property is
located. in the event that any provision or clause of this Security Instrument or the Contract conflicts with applicable law, such conflict shall not affect ather
provisions of this Securivy Irstrumant or the Contract which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Contrac( arz-deciared to he severable.

13. Borrawer's Copy. Borrcwe) shall he given one conformed copy of this Security Instrument,

14. Transfer of the Property or a B>ueficial Interest in Borrower. 1 all or any part of the Property or any interest in it is sold or transfarred {or if
a heneficial interest in Borrower is sold or transfirre: and Barrawer is not a natural person) without Lender's prior written cansent, Lender may, at its option,
require immediate payment in full of all sums secured by-this Security Instrument. However, this option shall nat be exercised by Lendar if exercise is
prohihited by federal law as of the date of this Security lastrument.

It Lender exereises this option, Lender shall give Berrowar nn*ice of acceleration. Tha notice shall provide a period of nat lass than 30 days from the date
the notice is delivered or mailed within which Borrower must pay-al”’sums securad by this Security Instrument, |f Borrower fails to pay these sums prior to
the expiration of this period, Lender may inveke any remedies permitted by 4iiz Security Instrument withaut further notice or demand on Borrower.

15. Borrower's Right to Reinstate. |f Borrower meets certain cunai®ons, Borrower shall have the right to have enforcement of this Security
Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such othe( merind as applicable law may specify for reinstatement} before sale of the
Fraperty pursuant to any power of sale centained in this Security Instrument; or (b) eat:y rf a judgmeant enforcing this Security Instrument. Those conditians
arg that Borrowar: (a) pays Lender all sums which then would be due under this Security Instrursent and the Contract as if no acceleration had occurrad; ()
cures any dafault of any other covenants or agreements; {c} pays all expenses incurred in en‘arcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure thadtae lien of this Security Instrument, Lender’s rights in
the Property and Borrower's abligation to pay the sums secured by this Security Instrument shall eontinue nrhanged. Upon reinstatement by Borrower, this
Security Instrument and the obligatiens secured hereby shall remain fully effective as if no acceleration had ociurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 14,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release o7 ary Hazardous Substances an or
in the Property. Borrower shall not do, nor allow anyene else to da, anything affecting the Property that is in violation Uf apx Environmental Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Proparty of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Proparty.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action hy any governmantaf ar regulatory agency
ar private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. [f Borrower learmns, or
is notified by any governmental or requlatory authority, that any removal or other remediation of any Hazardous Substance affecting tha Property is
necassary, Borrower shall promptly take all necessary remadial actions in accordance with Environmental Law.

As in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy Enviranmental Law and the following
substances: gasoline, ¥erosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos
or farmaldehyde, and radioactive materials. As used in this paragraph 16, "Environmenta! Law” means federal laws and laws of the jurisdiction where the

Property is located that relate to health, safety or environmental protection.
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7. Accaleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower's breach of any covenant or
agreemant in this Security Instrument or the Contract under which acceleration is permitted (but not prior to acceleration under paragraph 14
unless applicabie law provides otherwise). The notice shall specity: {a) the default; (b) the action required to cure the defsult; (c) a date, not
less thari 30 days from the date the notice is given te Borrower, by which the default must be cured; and (d) that failure to curs the default on
or before the date specified in the notice may resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of tha Property. The natice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or hefore the date specified in the notice, Lender at its aption may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclosa this Security Instrument by judicial proceeding. Lendar shall be entitled to
coliect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees
and costs of title avidence.

18. Release. Upan payment of all sums securad by this Security Instrument and termination of Borrower's right to obtain further advances under the
Contract, Lender shali release this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Honiestead. Borrower waives all right of homestead sxemption in tha Praperty.

20. Optional Pravisionis':

st
//- ./
By initialing, { acknowledge this is page 5 of 8 . /ﬂ{/

of the Mortgage. Initiais Initials Initials

Initials

i i Compliance Systams, Inc,
\(?ElaT;:?L"Llsc?gc?g;r)w:-sgf:’:;'am e 1854, 1598 To Order: Call 800-865-8522 Fay £16.956.1968




1235346123 Page: 7 of 7

UNOFFICIAL COPY

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in pages 1 through 6 of this Security Instrument,

Witnesses:

! ﬁ
/ (7;—4# L,L’/u_,m,ﬂrm.d /7/ Z{‘{/f’z/{/ (Seal)
\) Casimiro Ma}/o / Borrower

i e E fﬁf =N (Seal)
Kﬂ p onla ayorga -Borrower
[Seal)
-Borrower
{Seal)
-Borrower
STATEOF Tllincis J
Iss:
COUNTY OF Cook ]
On the 21st day of November, 2012 . betfore me personally

came Casimiroc Mayorga and Apolonia Mayorga,Husband and Wife , to me known_t= b="the individualis} deseribed
in and who executed the foregoing instrument and acknowledged to me that They  executed the same.

_ /
My commission expires: / O/ & Cf/ A0 ,/,? 77//1/4/// M @ %W

Natary Public

“OFFICIAL SEAL" |
MARICELA TORRES |

Notary Public, State of illinois

+ My Commission Expires 10/26/2014

AN

This instrumant was prepared by: After recording return to:

Central Federal Savings & Loan Assn. Central Federal Savings & Loan Assn.
5953 W Cermak Road 5953 W Cermak Road

Cicerc, IL 60804 Cicero, IL 60804

3 Copyright Camplianca Systems, lnc, 1893, 1994, 1995 Compliencs Systems, Inc
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