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This Instrument Prepared By:
PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, IL. 60618

PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, ILLINOIS
60618

\%73[)2 _’_D 53/ ,7

Loan Number: 12101054676 NIORTGAGE

i 715 / MERS Phone: 888-679-6377
+ SERVICES, i,
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Words used in multiple sections of this docuniet-are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage 27 words used in this document are also provided in Section 16,

{Space Above This Line For Recording Data]

MIN: 100120002000551324 e

DEFINITIONS

(A) "Security Instrument" mcans this document, which s dated DECEMBER 4, 2012 . together
with all Riders to this document.

(B) "Borrower"is JEFFREY T. SINGER AND/RJTH TOBY SINGER, HUSBAND

AND WIFE AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is aseparate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is th< mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an alidress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PERL MORTGAGE, INC.

Lender is a ILLINOIS CORPORATICN organized
and existing under the laws of TILLINOIS
Lender's address s 2936 W. BELMONT, CHICAGO, ILLINOIS 60618

(E) "Note™ means the promissory notc signed by Borrower and dated DECEMEER 4, 2012

The Note states that Borrower owes Lender TWO HUNDRED TWENTY -SEVEN THOUSAND AND
00/100 Doltars (U.S.§ 227,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2043 i

(F} "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMsgie ERarms
Form 3014 1/01 Page 1 of 14 www, docmagic.com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

[] Adjustable Rate Rider [] Planned Unit Development Rider
(] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider (] Second Home Rider

[] Condominium Rider [X] Other(s) {specify]

Fixed Interest Rate Rider

(D  "Applicablz fiaw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rulez-apd-orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Asseciation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower o' the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" mears any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is ipiuated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, of authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-ol-sale (rénsfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items'" means those items that are d2scrived in Section 3.

(M) "Miscellaneous Proceeds™ means any compensailor, seitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the corcrages described in Section 5) for: (1) damage to, or
destruction of, the Property; (i) condemnation or other taking o7 all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions 24 to, the value and/or condition of the Property.
(N) "Mortgage Insurance means insurance protecting Lender-against the nonpayment of, or default on, the Loan.
(0) "Perindic Payment" means the regularly scheduled amount due for (.) principal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C."82601 et seq.) and its implementing
regulation, Regulation X (12 C.F_R. Part 1024), as they might be amended from“ime to time, or any additional or
successor legislation or regulation that governs the same subject matter. As usedin this Security Instrument,
“RESPA" refers to all requircments and restrictions that are imposed in regard to a "lcderall-related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, vdiether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i1} the performance of Borrower' s covenants and agrecments under this Security Instrument and the Note.,
For this purpose, Borrower does hereby mortgage, grant and convey o MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

CCUNTY of COCK
[Type of Recordmg Jurisdiction] [Name of Recording Jurisdiction]
ILLINDIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Forms
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SEE ILEGAL DESCRTIPTION ATTACHED HERETO AND MADE A PART HEREOEF AS EXHIBIT "A".
A.P.N.: 10-33-316-012-0000

which’curzently has the address of 65927 N. TAHOMA AVE,
[Street]
CHICAGO , llinois 60646 ("Property Address"):
[City] [Zip Codel

TOGETHER WITV.all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures row or.hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumant.  All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees tha. MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to compiy »ish law or custom, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: to exercise anyurail of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action réoared of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower (s lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that he Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the itle to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covénunts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 4 unilorm securityastrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant anid zgree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chacgus,and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note'aps any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant-o Section 3. Payments due
under the Note and this Securily Instrument shall be made in U.S. currency. However. if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returred to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrament be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified plieck, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or cntity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arc accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied (unds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied carlier, such funds will be

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle ERsrmg
Form 3014 1/01 Page 3 of 14 www. docmagic . com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, FExcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of prierity: {(a) interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to.pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more thasone Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymentof the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess e~isis after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to 2av late charges due. Voluntary prepayments shall be apptied first to any prepayment charges and then
as described in the Nuta

Any application of peyments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postora< the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Jten1s.. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in Tvll, a sum (the "Funds"} to provide for payment of amounts due for: () taxes and
assessments and other items which ¢in atiain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
requircd by Lender under Section 5; and (¢} Miertgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origiliation.ar at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asses(menss, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shail reovptly furnish to Lender all notices of amounts (o be paid
under this Section. Borrower shall pay Lender the Furds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lenzermay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waivei riay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amount<-due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnist to Lender receipts evidencing such payment
within such time period as Lender may requirc. Borrower's obligation to il such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained it fivs Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Facrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exatcise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay.io Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given i1 accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts; that arc then required
under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount (a) sufficient to permit Lender th apnly the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall cstimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insurcd) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specificd under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Farms
Form 3014 1/01 Page 4 of 14 www. docmagic. com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower
any Fund: held by Lender.

4..Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Properly which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any..and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Iteins/ Rorrower shall pay them in the manner provided in Section 3.

Borrower sholl'pramptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 10 t%i¢ payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is ;zitorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lepat proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfacto’y t¢ Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is-subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice ident{viag the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one crapore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep ‘e improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included witlian the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for wiizn Teader requires insurance. This insurance shall be
maintained in the amounts (including deductibte levels) and 4o+ the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ‘i of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to dirappiove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cenrection with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services: ¢v (h) a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conncction with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtaiaiipsurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any partisular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrawer. Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Berrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional Joss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFpirmms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Eender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is mad¢ in_writing or Applicable Law requires interest to be paid on sach insurance proceeds, Lender shall not be
required to'pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Ifthe restoratizi1 of repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to ‘hesums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such iiisurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandonsthe Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower £oés not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, thenLsoder may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to.any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument/asd (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) underall insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
Property or to pay amounts unpaid under the Note/or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estavlisn; and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instruriieri and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupeiicy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Propert;; Luspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or cornmit-wastc on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property iv order to prevent the Property from
deteriorating or decrcasing in value duc to its condition. Unless it is determined pursuant fo Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property.if damaged to avoid further
deterioration or damage, If insurance or condemnation proceeds are paid in connecti¢n with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property oily 17 Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in‘a $male payment or in
a series of progress payments as the work is completed. [f the insurance or condemnation procesdsarc not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion'of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower o any persons or entities acling at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFormns
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ s intetest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position ‘n a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make <epai_s, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other codevinlations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectior 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incureio Yability for not taking any or all actions authorized under this Section 9.

Any amounts disbarsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intere’;"upon notice from Lender to Borrower requesiing payment.

If this Security Instrumént is_on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the J<asehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expless iwritten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the'lzaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. IfLender requiled Mortgage Insurance as a condition of making the Loan, Borrower
shail pay the premiums required to maintain the Morrgage Insurance in effect. 1f, for any reason, the Morigage
Insurance coverage required by Lender ceases to be (vailuble from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparatly designated payments toward the premiums for Morigage
Insurance, Borrower shal} pay the premiums required 10 Zotain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equival<nt)to the cost to Borrower of the Mortgage Insurance
previously in effect, from an aliernate mortgage insurer selecied by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Berrower shall continue to pay’to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in ef’ect. | Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance.~Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatety paid in full, and Lender saall rot be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserys navments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires scparately designated paymenis toward the premiums for
Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insuraiice, RBarrower shall pay
the premiums required to maintain Mortgage [nsurance in effect, or to provide a non-refundable 'oss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement betwen Rorrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing ‘in<his Section
10 affects Borrower's obligation to pay interest at the ratc provided in the Note.

Mortgage Insurance reimburses Lender or any entity that purchases the Note) for cerlain losses it may incur
if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter nto
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insuranes under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to recéve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insrance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uoesred at the time of such cancellation or termination.

11. Assigapient of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Liender.

If the Property is drinaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repai’ s cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender skall) have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Prapeity to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promgtly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as-the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miszellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous P;oleeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscell ineous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excer's, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss 1i vilue of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wiethes or not then due, with the excess, il any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value ~fihe Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss ift valie is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by (hiz' Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction:” (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by () the fair market valuc of the
Property immediately before the partial taking, destruction, or loss in value. Any balanze shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whigl the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less thafi-tie amount of the sums
securcd immediately before the partial taking, destruction, or loss in value, unless Borrower ard Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seitle a claim for damages, Berrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security [nstrument. Borrower can cure such a default and, il accelcration has occurred, reinstate

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFsrms
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refise to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instruzieat oy reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearane by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from bird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not. U= = waiver of or preclude the exercise of any right or remedy.

13. Joint and Sevaral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligaticis and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not.e2 sctte the Note (a "co-signer™): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signir'y interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modif?/, forbear or make any accommodations with regard to the terms of this Security
Instrumenti or the Note without the co-cizaer's consent.

Subject to the provisions of Secticii 4R, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in++titng, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in S<ction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower Tees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in ihe Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection-and valuation fecs. In regard to any other fees, the
absence of express authority in this Security Instrument to charge specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and (hat law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with tie nan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitied limits w2l be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by maing a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must be in
writing. Any notice to Borrower in conncction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address 1f sent by other
means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shatl prompily notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only ene designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

Aswusid in this Security Instrument:  (a) words of the masculine gender shall mean and include corresponding
neuter woras or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and () lie word "may” gives sole discretion without any obligation to take any action,

17. Borrawee's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfe: +f the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means anv ogal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bbnd for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transter of title"ox Borrower at a future date to a purchaser.

If all or any part of the frorerty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intersst ny Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymentip-£ull of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such =v¢reise is prohibited by Applicable Law,

If Lender exercises this option, Lender <ii>li give Borrower notice of acceleration. The notice shall provide a
peried of not less than 30 days from the date the \1otice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumeit. I Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleratiol, /(f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument Wiscentinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this"security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinsiate; or (¢) entry of a judgment enforcing
this Sccurity Instrument. Those conditions are that Borrower: () pays-Lerider all sums which then would be due
under this Securily Instrument and the Note as if no acceleration had occuired; /b) cures any default of any other
cavenants or agreements; (c) pays all expenses incurred in enforcing this Securits Instrument, including, but not
limited 10, reasonable attorneys' fees, property inspection and valuation fecs, and o'her f:cs incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, and (d) takes such action as
Lender may reasonably require to assure that Lender's mterest in the Property and rights hinder this Security
Instrument, and Borrower's obligation o pay the sums secured by this Security Instrument, siail.Cartinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such/relnstatemnent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ofder:.(c) certified
check, bank check, treasurer's check or cashier' s check, provided any such check 1s drawn upon an insiitudion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the cntity {(known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Secunity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage toan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to fake corrective action. If Applicable Law provides a time period which must elapse before certain action
can bewaken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pu.suant to Section 18 shall be deemed to satisfy the notice and opportunity te take corrective action
provisions of t1as Section 20,

21. Hazardouws Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazar<uns substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Mainmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos ur formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdictioi w'iere the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirozmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanwip.

Borrower shall not cause or permit the prisonce, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Praperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is(in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the prrsence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propcie. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of FHazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenadcs of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any inyestijation, ¢laim, demand, lawsuit or other
action by any governmental or regulatory agency or private party mvolving-th< Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (by any Envirermental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Pazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which dversely affects the value of the
Property. 1f Borrower learns, or is notificd by any governmental or regulatory authcrity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is 1ecessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothitignei2in shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folliwe.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on er before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insuraw.z coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. Tle coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrow«r it connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after proviaing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. “if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intcrest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dur,of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total ouist<nding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able t4 obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY ‘LFErT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Qﬁ—g (Seal) DY D T £Seal)

FREY y SINGER—— -Borrower RUTH TOBY SINGER\ -Borrower

A M~ (Seah) (Seal)
-Borrower -Borrower
= (Seal) (Seal)
-Rarrower -Borrower
Wilness: Witness:
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle € 5o
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[Space Below This Line For Acknowiedgment]

State of ILLINOIS

County of COQK

The foregoing instrument was acknowledged before me this _sf_ M Ff‘ﬂpf"-— L{J 20(2’
JEFFREY T. SINGER AND RUTH TOBY SINGER , ’th?p%z‘\ﬂ[ﬁ B D W i

4

by

/AN

Signaturt ¢f Perbof Takjfe Acknowledgment

Title
Zf}‘
(Seal) o Serial Number, if any
ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rorms
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Success Title Services, Inc.
As an Agent for Chicago Title Insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL. 60062

Commitment Number; STS12_03517

SCHEDULE C
PROPERTY DESCRIPTION

\

Property commonly known as:
6597 N TAHOMA AVE
CHICAGO, /L 40646

Cook County

The land referred 4o iz this Commitment is described as foHows:

LOT 12 IN BLOCK 18 IN =D'GEBROOK MANOR, BEING A SUBDIVISION OF LOTS 27, 32, 33, 34, 35 THAT
PART OF THE SOUTHWEST 12 OF LOT 38, AND ALL OF LOT 39 WEST OF ROAD, ALL OF LOTS 40, 41,
42, 43, AND 44 AND THE SOUTHLVEST 1/2 OF LOT 45, ALL OF LOTS 47, 48, 49, 50, 51 AND 52 IN
SUBDIVISION OF BRONSON'S PART OF CALDWELL'S RESERVATION IN TOWNSHIPS 40 AND 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THEREFROM THAT PART OF
SAID LOTS 34 AND 41 LYING SOUTH 0OF MORTH CITY LIMITS OF THE CITY OF CHICAGO, WEST OF THE
CENTER LINE OF CARPENTER RCAD ANE ZAST OF THE RIGHT OF WAY OF THE CHICAGO,
MILWAUKEE AND ST. PAUL RAILROAD COMPANY AND EXCEPTING ALSO THE 100 FOOT RIGHT OF
WAY OF THE CHICAGO, MILWAUKEE AND ST/ PAUL RAILROAD COMPANY) IN COOK COUNTY,
ILLINOIS.

PIN: 10-33+316-012-0000

ALTA Commitment (STS12_03517. PFD/STS12_03517/7)
Schedule C

e 1 < it B AVl e 48 VIR By s e
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Loan Number: 1210PMI054676

FIXED INTEREST RATE RIDER

Date: DECEMBER 4, 2012
Lender: PERL, MORTGAGE, INC.
Borrower(s): JEFFREY T. SINGER, RUTH TOBY SINGER

TFHiS FIXED INTEREST RATE RIDER is made this 4th day of DECEMBER, 2012
and is iricoporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"j 1. spcure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
PERL MORTGZACGE, INC.
{the "Lender"}. The S, cunty Instrument encumbers the property more specifically described in the Security
Instrument and located at:

6597 N. " TAHOMA AVE., CHICAGO, ILLINOIS 60646
[Property Address]

ADDITIONAL COVENANTY. J. addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition ( E ) "Note” of tht Serarity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note" means the promissory note signed by *iie Borrower and dated DECEMBER 4, 2012 .
The Note states that Borrower owes Lender TWO HUWZRED TWENTY-SEVEN THOUSAND

AND 00/100 wollars (U.S. $ 227,000.00 )
plus interest. Borrower has promised to pay this debt in regular-Periodic Payments and to pay the debt in
{ull not later than JANUARY 1, 2043 at the rateor 3.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Govenants contained in this Fixed

st Rate Rider.
% (Seal) &7 B‘( Ve (Seal)

SEFFREY_T./SINGER  -Borrower RUTH TOBY-STNGER™— -"— -Borrower
(Secal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

ILLINQIS FIXED INTEREST RATE RIDER DocMagic €=zmins
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lllinois Anti-Predatory

Lending Database I
Program

TN

Doc#: 1235350032 Fee: $70.00
Karen A, Yaibrough RHSP Fee:$10.00

Certificate Of Compliance Gook County Recorder of Deeds
Date: 12/18/2012 08:32 AM Pg: 1 of 17

Report Mortgage raud L
800-532-8785 .
g

The property identified as: PIN: 06-07-409-050-0000
Address:
Street: 874 DANDRIDGE CT
Street line 2:
City: ELGIN State: IL ZIP Code: 60120

Lender. SIERRA PACIFIC MORTGAGE COMPANY INC

Borrower: Jytte Andersen

Loan / Mortgage Amount: $100,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Desds io-record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: CC2C8F54-81A9-4400-9E97-D5826350E183 Execution date: 12/05/2012

e ar——
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This Instrument Was Prepared By:
Rhett Kolbe

STFRRA PACTFIC MORTGAGE COMPANY, INC.
450 EAST 22ND SIREET, SUITE 171
LOMBARD, IL 60148
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DEFINITIONS

Words used in multiple sections of this docurment are defined below ard otaer words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used s this document are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated DECEMBER 5, 2012 ,
together with all Riders to this document.
(B) "Borrower" is JYTTE ANDERSEN, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P. O. Box 2026, Flint, Michigan 48501-2026, tel. (888) 679-MERS.

ILLINOIS«Single Family«Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
DRAW.MERS.IL.CVL.DT.1.WPF (01101DOCS\DEEDS\CVLAL_MERS.CVL) (page ! of 17 pages)
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Success Title as an Agent for Chicago Title

Commitment Number: STS12_03079

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THAT PART OF LOT 6 IN COBBLER'S CROSSING UNIT 15, BEING A SUBDIVISION OF PART OF THE EAST
1/2 OF FRACTIONAL SECTION 7, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 6,1991 AS DOCUMENT 91397763,
DESCRIBEL AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 6; THENCE
NORTH 03 DEGREFES 09 MINUTES 25 SECONDS WEST ALONG THE WEST LINE OF SAID LOT 6, 63.57
FEET TO APOINT.-2R A PLACE OF BEGINNING; THENCE CONTINUING NORTH 03 DEGREES 90
MINUTES 25 SECONDS WEST ALONG THE WEST LINE OF SAID LOT 6, 26.00 FEET, THENCE NORTH 86
DEGREES 50 MINUTES 5. SECONDS EAST, 110.88 FEET TO THE EASTERLY LINE OF SAID LOT 6;
THENCE SOUTHEASTERLY ALONG THE EASTERLY LINE OF SAID LOT 6 BEING ACURVED LINE CONVEX
SOUTHWESTERLY AND HAVING A RADIUS OF 52.50 FEET, AN ARC DISTANCE OF 27.62 FEET, THENCE
SOUTH 86 DEGREES 50 MINUTES 25 SECONDS WEST, 119.21 FEET TO THE PLACE OF BEGINNING, IN
COOK COUNTY, ILLINOIS.

PIN: 06-07-409-050-0000

ALTA Commitment

Exhibit A (STS12_03079.PFD/STS12_03079/41)
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(D) "Lender” is ~ SIERRA PACIFIC MORTGAGE COMPANY, INC. ; NMLS 1788

Lender isa CORPORATION organized and existing under the laws of CALIFORNIA
Lender's address is 1180 IRON POINT ROAD, SUITE 200, FOLSOM, CA 95630

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 5, 2012
The Note states that Borrower owes Lender

ONE HUNDRED THOUSAND and NO/100----- Dollars
(US.$ 100,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JANUARY 1, 2043, at the rate of 3.875%.
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loap” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Noe, and all sums due under this Security Instrument, plus interest.
(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed Ly Sorrower [check box as applicable]:

[ ] Adjustabie Raie Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Ride: [ 5ot Planned Unit Development Rider | ] Other(s) [specify]

[ ]1-4 Family Kider [ ] Biweekly Payment Rider

[ 1V.A. Rider

(I) "Applicable Law" means all controlling arplicable federal, state and local siatutes, regulations, ordinances and
administrative rules and orders {that have the eifict of law) as well as all applicable final, non-appealable judicial
opinions.

{J) "Community Association Dues, Fees, and Ass:ssments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condbminium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of funds, ¢ther than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electrunic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institutien to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award oi {dariages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sccion 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part ot the‘rraperty; {iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vawe ard/or condition of the
Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or'd:fault on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interes. wider the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional
or successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

Loan Ne: 0000856043
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the following
described property located in the County of COOK :
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has 2t address of 874 DANDRIDGE CT [Street],
ELGIN [City], Ilinois 60120 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now.or aereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. A% v the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that. MERS holds only legal titte to the interests granted by Borrower in this
Security Instrument; but, if necessary to camply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercisz zny or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawtrity seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propérty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to t'ie Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fe: vational use and non-uniform covenants
with limited variations by jurisdiction (o constitute a uniform security instrvaient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fcllows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and.ip; prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems rarsuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check
or other instrument received by Lender as payment under the Note or this Security Instrument is returaed to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument
be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 13. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient (o bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender i3
not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied

Loan No: 0000856043
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as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first {o late charges, second
to any othe amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Leader receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay 2ay late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periadic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Peiiwdic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after-tr payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any la‘e ~harges due. Voluntary prepayments shall he applied first to any prepayment charges
and then as described in'ine Note,

Any application of paymants iusurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shalt not extend or postpone the ‘due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Barrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sur’ {t'e "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can altair. pr.czity over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rén's on the Property, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower o Lender in lieu of the payment of Mortgdgs lnsurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Items." At-origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fecs“and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Beircwer shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay-Lender the Funds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all E<crow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time“Aay such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payabic. the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lende requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenari and agreement contained
in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9., Dorrower is obligated
to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount qu# it an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall ther"be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrew Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on (he basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
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the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agfeement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shal! give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, bri.in no more than 12 monthly payments.

Upoi-payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower ary Yands held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property whice«<en attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Couupunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrcwer shall pay them in the manner provided in Section 3.

Borrower shall prouiptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payiaent of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceadings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending. but only until such proceedings are concluded; or {(c) secures from the
holder of the lien an agreement satisfactory (2 Lexuder subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time cnarge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impraviments now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the-tcrm "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the perisds that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term £ the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's rigli v disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay. In connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking sexvices; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges euch time remappings or
similar changes occur which reasonably might affect such determination or certification:” Parrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management AgenCy in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, suchcoverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of (he Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage
so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payabie,
with such interest, upon notice from Lender to Borrower requesting payment.

Loan No: (000856043
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shali have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if (he restoration or repair is economically feasible and Lender's security is not lessened.
During such vepair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an spportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singie payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing o Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrowe: apy interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
reained by Borrower shalt rot be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is nat economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the s secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurzice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propurty, Tender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respon« within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may tegotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any inswance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any sther of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under al insurarce policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may st the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this/Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument ard sha'l continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occvppucy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless exicnxating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspectint.s. Borrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on th= Froperty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order t¢.proveat the Property from
deteriorating or decreasing in value due {o its condition. Unless it is determined pursuant t> Section 5 that repair
or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage 1. or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or
in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion
of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
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gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to profect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value
of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
{a) paying 2av sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) payiig rcasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, inc*uding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, enteifus; the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliniinate Suilding or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may ke action under this Section 9, Lender does not have to do so and is not under any duty
or obligation to do so. It is 7preed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed Ly Lecder under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amiounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, uporn notice from Lender to Borrower requesting payment.

I this Security Instrument is on a'lezsehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, thelsasehold and the fee title shall not merge unless Lender agrees (o
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mainiaii the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substeuually equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgag insuser selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall-csatinue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverags ceased (o be in effect. Lender will
accept, use and refain these payments as a non-refundable loss reserve in liea uf Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately. paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender-an no longer require loss
reserve payments if Mortgage lnsurance coverage (in the amount and for the period thac Lealer requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires segarately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insuran’e s a condition of
making the Loan and Borrower was required to make separately designated payments toward (Le premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties (hat share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.

Loan No: 0000856043

ILLINOIS«Single Family«Fannie Mac/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
DRAW.MERS.IL.CVL.DT.7. WPF (0101DOCS\DEEDS\CVLML_MERS.CVL) (page 7 of 13 pages)




1235350031 Page: 27 of 35

UNOFFICIAL COPY

These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available ‘(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Axy such agreements will not affect the rights Borrower has * if any * with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuizice terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that 'wei £ unearned at the time of such cancellation or termination.

11. Assignmernt ri Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid tocLender. If the Property is damaged, such Miscellaneous Proceeds shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair a«d restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an’oppsitunity to inspect such Property to ensure the weork has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable .Lxw requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Zendar's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security insirument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be‘applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vatae of the Property, the Miscellaneous Proceeds shail
be applied to the sums secured by this Security Instrument, wieinr or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial (aking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or 1075in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before.in<.partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums securci-by this Security Instrument shall
be reduced by the amount of the Miscellaneous Proceeds multiplied by the following ‘raction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Ary halance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whichbe Tair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than tiae amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

» Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successar in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest ¢ Corrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or-tg.refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instramiest by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any {orheavance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of paymeuts fiom third persons, entities or Successors In Interest of Borrower or in amounts less than
the amount then due, sh<il aot be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligaticns and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execric. the Note {a "co-signer”): (a) is co-signing this Security Instrument only
to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument;
(b is not personally obligated to pay the ums secured by this Security Instrument; and (c) agrees that Lender and
any other Borrower can agree to extend, mod.fy’, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note withoua! the co-signer's consent.

Subject to the provisions of Section 18, ary Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing,“dnd is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrowe: shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender grees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services parformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property i rights under this Security Instrument,
including, but not limited to, aftorneys' fees, property inspection and valeaui: fees. In regard to any other fees,
the absence of express authority in this Security Instrument to charge a spevifie fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fe¢s that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fira'ly interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the clia:ge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits winte refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice (o Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
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address by notice (0 Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall onfy report a change of
address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Insirument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or.implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed.as.a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or.ine Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the’Mate which can be given effect without the conflicting provision.

As used ir'this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words.or & feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "inzy" gives sole discretion without any obligation to take any action.

17. Borrower's Cepy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properiy wr a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or bepzSeial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed. contract for deed, installment sales coniract or escrow agreement, the intent
of which is the transfer of title by Borrcwe. at a future date to a purchaser,

If ali or any part of the Property or ans Iutcrest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borio:ver is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is profibited by Applicable Law,

If Lender exercises this option, Lender shall give Seirower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice i g'ven in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. )f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies persiited by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowermcets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinuea 4t 2ny time prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contairei-in this Security Instrument; (b)
such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower{a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no accelerativn_%ac-occurred; (b) cures
any default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and yaluation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights unier this Security
Instrument; and (d) takes such action as Lender may reasonably reguire to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Insirument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remair: with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neithor Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individuat
litigant orttie.nember of a class) that arises from the other party's actions pursuant to this Security Instrument or
that alleges <nat-the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until-zezh Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements‘oi-Seiion 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such noticz™in take corrective action. If Applicable Law provides a time period which must elapse
before certain action can ke faken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of accelerativn and apportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuzit to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Seciion 20.

21. Hazardous Substances. /.5 used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, jolutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic pet.eieum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, ard radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c} "Environmental Cleanup” includes iy response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmentai Zordition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, “sut or in.the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in viblatiur of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, vse or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The precediiiz iwo sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardcus Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dzmaad, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property” 2nd any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Enviroumental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of ary Hazardous
Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory autherity,
or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceedirg. I :nder shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, iucinding, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Releass. “Ipon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrewer skall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only i the“fep is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the I{}iois homestead exemption laws.

25. Placement of Collaterai Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borozver's collateral. This insurznce may, but need not, protect Borrower's
interests. The coverage that Lender purchases mx.v ot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by lender,
but only after providing Lender with evidence that Bcrrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for'th> collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges LZnder may impose in connection with the placement of
the insurance, until the effective date of the cancellation or exgiration of the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligatiun’ The costs of the insurance may be more than
the cost of insurance Borrower may be able to obtain on its ows.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

iy (Seal) (Seal)
JYTTE ANDERSEN -Borrower Borrower
(Seal) (Seal)
-Borrower -Borrower
n__ (Seal} (Seal)
-Borrower -Borrower
Loan Officer: DONNA HOIDAS; NMLS.TD: 225923 Loan No: 0000856043
STATE O\F ILLINCIS County ss:
i ir 7 ; P . .
I, i u, If/ww %[} a Notary Public in and for said county and state do hereby certify that
YV ge an v zeN
personally known to me to be the same peisons). whose namefs) ] subscribed to the foregoing
instrument, appeared before me this day in perssa, and acknowledged that ?l/}@ signed and delivered the
said instrument as free and volyiitary act, for the uses and purposes therein set forth.

Given under my hand and official seal this i;\’ day of -
oA

, Z2x
' k@ ‘ l//7 “Nota I?)fbi‘.c/

Mirex™ ) O1Z_

My Commission Expires:Z

.M‘M» - W
* OFFICIAL SEA

$  STEPHANIE C RanGATZ

§  NOTARY PUBLIC - STATE G 1., maqy
§ MY COMMISSION EXPRES 02 1871+ !

PP A e

bl 0 Y
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5th day of
DECEMBER . 2012 . and is incorporated into and shall be deemed to amend
and supple.nent the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same
date, give: by the undersigned (the "Borrower”) to secure Borrower's Note to
SIERRA PACIT [0 MORTGAGE COMPANY, INC., A CALTFURNIA CORFORATION; NMIS; 1788
(the "Lender") of e same date and covering the Property described in the Security Instrument and located
at:

874 DANDRIDGE CT
ELGIN, IL 60120
[Property Address)

The Property includes, but is not liipited (o, a parcel of Tand improved with a dwelling, together with
other such parcels and certain common aress and facilities, as described in

COVENANTS, CONDITIONS, AND RESTRICTIONS
(the "Declaration"). The Property is a part of a plarne] unit development known as

COBBLERS CROSSTING
[Nanw of Planned Linit Devdlop nent]

{the "PUD"). The Property also includes Borrower's interest in (he homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD /fhe "Owners Association") and
the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made if; £ Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations unde: the PUD's
Constituent Documents. The "Constituent Documents” are ihe (i) Declaration; (ii) articles of incorpuration,
trust instrument or any equivalent document which creates the Owners Association: and (iii) any-by-laws
or other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts {including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance ¢n the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage or-the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Leader requires as a condition of this waiver can change during the term of the loan.

Borrower sha!. give Lender prompt notice of any lapse in required property insurance coverage
provided by the masier.ui blanket policy.

In the event of a dstsibution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to/Coinmon areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall b< paid to Lender. Lender shall apply the proceeds to the sums secured by
the Security Instrument, whether cr no! then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Boirower shall take such actions as may be reasonable to ensure that
the Owners Association maintains a public lizyiiity insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any awsrd or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnatios o1 other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any coperance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be angiied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice <o Lender and with Lender's
prior wrilten consent, either partition or subdivide the Property or consen’ 'v. {i) the abandonment or
termination of the PUD, except for abandonment or termination required by law, i the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or emipciiv domain; (ii) any
amendment to any provision of the "Constituent Documents" if the provision is for th.e express benefit of
Lender; (iii) termination of professionat management and assumption of self-managemeit of tire Owners
Association; or (iv) any action which would have the effect of rendering the public liability Insurance
Coverage maintained by the Owners Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounis shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in (his
PUD R\ider.

/ : s - il
*’4///{/ './/[ [ /,g/ ’.{fl/’ {/‘C -

T’Lk% -~ . - Ge o el
JYTTE ANDERSEN -Borrower -Borrower
_— TN (Seal) —_—— . (Seal)
~Losrower -Borrower

{Seq ) ‘ N (Seal)

-Borrower -Borrower
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