|
rlm0|s Anti-Preda o

Lending Database
Program

OF:!

V2
-

2Z

Certificate of Compliance

/'7&:( ﬁ): ;
Ravenswood Title Company LLC
319 W. Ontario Street
Suite 2N-A =
Chicago, IL 60654

1105995 /ﬂﬂ

Report Mortgap= Fraud ;
800-532-8745 |

The property |dentif ed as: -

s e st e o

PIN: 17—10~208-020 1399

Address:
Street: 600 N LAKESHORE DRV

Street line 2: #4609

City: CHICAGO State: i

Lender Guaranteed Rate, Ing.

Borrower: Shane Nho

Loan / Mortgage Amount: $573,000.00

Certificate number: B1 7AE8F3—B5E5—4AF9-9466-CA7E036EOBO1

S e A A A g i,

ZIP Code: 606811

Pursuant to 765 ILCS 77170 et seq., this Certificate authorizes the Count
mortgage secured by this property and, if applicable, a simultaneously d

¥y Recorder of Deeds t5 ret ord a residentia!
ated HELOC.

IAL_ COPY

MAANH AR

Doc#: 1235317018 Fee: $82.00
Karen A. Yarbrough RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 12/18/2012 10:00 AM Pg: 1of23

]

‘S 7

{
o !

Execution date: 1171 TIZOS et

M !

so%

!N_—m




e R A by i T

1235317018 Page: 2 of 23

UNOFFICIAL COPY

This Instrument Prepared By:

GUARANTEED RATE , INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

e C
”C} ‘775//2—1’ Mp

ra-Fes
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

[Space Above This Line For Recording Data] - — . _

Loan Number: 10409754991 MORTGAGE

MIN: 1001963990027 185457 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documdni ir« defined below and other words are defined in Sections 3, | IR
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A)  "Sccurity Instrument" mecans this document, whick isdated NOVEMBER 17, 2012 , together
with all Riders to this documcnt.

(B) "Borrower"is SHANE NHO, SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a 'separate. corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mecteacee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an aadrecs and telephone number
ol P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPCRATTICN u;ganized
and cxisting under the laws of ILLINOIS
Lender's addressis 3940 N RAVENSWOOD, CHTICAGO, ILLINOIS £0613

{E)} "Note" means the promissory note signed by Borrower and dated NOVEMBER 17 ; 2012
The Note states that Borrower owes Lender FIVE HUNDRED SEVENTY-THREER THOUSAND
AND 00/100 Dollars (U.S. $ 573, 000.00 ) plus interest.

DECEMBER 1, 2042 .
(F} "Property" means the property that is described below under the heading "Transfer of Rights in the Property. "
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{G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to thjs Security Instrument that are cxecuted by Borrower. The following Riders arc
1o be exccuted by Borrower [check box as applicable):

] Adjustable Rate Rider (] Planned Unit Development Rider
[] Balloen Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [ Second Home Rider

X] Condominium Rider [[] Other(s) [specify]

() "Applicanle Law" means ali comiroiling applicable federal, state and loca) statutes, regulations, ordinances and
administrative ruics ard-orders (that have the effect of taw) as well as all applicable final, fran-appealable judicial
opinions.

(H)  "Community Associticn Dues, Fees, and Assessments"” means all dues, fces, assessments and other charges
that are imposed on Borrewir or the Property by a condominium association, homeowncrs association or simmlar
organization.

{K) "Electronic Funds Transfer" meanseny transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is iritiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, mstruct, or avthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trinsiors, automated teller machine transactions, transfers initiated by
telephone, wirc transfers, and automated clearingh(ase transfers,

(L) "Escrow Items" means those items that are described in Section 3

(M) "Miscellaneous Proceeds" means any compensation, scitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the ceverages described in Scetion 5) for: (1) damage to, or
destruction of, the Property; (i1) condemnation or other taking of'a'or any part of the Property; (iii) convevance in
lieu of condemnation; or (1v) misrepresentations of, or omissions a0, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against te nenpayment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount duc for (1) principal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.8.C. 8160, =t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tiing “ntime, or any additional or
successor legislation or regulation that governs the same subject matter.  As used i1 this, Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relatod mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title 10 the Property, wheihed er not that
party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

For this purpose, Borrower does hercby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
Successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK

[Type of Recording lurisdiction) [Name ot Recording Jurisdiction]

ILLINOIS--Single Family—Fannie Mas/Freddia Mac UNIFORM INSTRUMENT - MERS
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SEE ATTACHED LEGAL DESCRIPTION,
A.P.N.: 17-10-208-020-139¢

which currently has the address of 600 N LAKE SHORE DR. #4609
[Street)
CHICAGO , Ilinois 60611 ("Property Address"):
[City] [Zip Code|

TOGETHER WITH 4lp the improvements now or hereafier crected on the property, and all eascments,
appurtenances, and fixtures 20w or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrumeat.) Al of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees the MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply (with law or custom, MERS (as nominee for Lender and Lender' § SUCCESSOrs
and assigns) has the right: (0 exercisc any vraltiof those interests, includi ng, but not limited to, the right to foreclose
and sell the Property; and to take any action régamed of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is layuliy scised of the estate hercby conveyed and has the right
1o mortgage, grant and convey the Property and that e Praperty is unencumbered, except for encumbtances of
record. Borrower warrants and wili defend generally the tit.e #) the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants o’ national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform Securtly insiruipent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres 25 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, anc Late Charges. Borrower shal]
pay when duc the principal of, and interest on, the debt evidenced by (he Note and fuyarepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant Lo Ssetion 3. Payments due
under the Notc and this Security Instrument shai] be made m .8, currency.  However, if any check or other
Instrument recejved by Lender as payment under the Note or this Securtty Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insttdpzes be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’s check or cashicr's check, provided any such check is drawn upon an insfitution whose deposits are fusyred
by a federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
ay accept any payment or partial payment insufficient {0 bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such bayment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shail cither apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM. &5y
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applied to the outstanding prncipal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments or Proceeds, Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the {ollowing order of priority: (a) interest duc under the Note;
{b) principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall he applied first to late charges, sccond
to any other amounts due under this Security tnstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 1o the delinquent payment and the lae charge. If
more than ane Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repaymeat althe Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
afty excess enisteafier the payment is applied to the full payment of onc or more Periodic Payments, such excess may
be applied (o anyiat: charges due. Voluntary prepavments shall be applied first to any prepayment charges and then
as described in tHe Mote

Any applicatiori.of reyments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the Note
shall nat extend or postpore the duc date, or change the amount, of the Pertodic Payments.

3. Funds for Escrav’“items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in Il a sum (the "Funds") to provide for payment of amounts due for- {a) taxcs and
assessments and other jlems which <an attain priority over this Security Instrumen as a lien or encumbrance on the
Property; (b) leasehold payments or g ounc rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and () Mcrtgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage 'nscrance premiums in accordance with the provisions of Section 10,
These items are called " Escrow ltems." Ay originglisii or atany time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessmeris, i any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fundsipr Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendor pay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ftems at any time. Any such wajver may’ euly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the antounts aue’ Foy any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lénder receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to maxe sycfr payments and (o provide receipts
shatl for all purposes be decmed to be a covenant and agreement contained in this Seourity Instrument, as the phrase
“covenant and agrcement” is used in Section 9. If Borrower is obligated to pay Escrow lems directly, pursuant to
a waiver, und Borrower [ails (o pay the amount due for an Escrow ltem, Lender may exercigsts rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to' Londer any such amount,
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accsrday e with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are iien required
under this Section 3.

Lender may, atany time, collect and hoid Funds in an amount () sufficient to permit Lender to applytbe Funds
at the time specilted under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
of future Escrow Items or otherwise in accordance with Applicable Law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whesc deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

TNOS e e—————
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in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting ol the Funds as required by RESPA.

IF there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Il there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no morc than
12 menthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompuly refund to Borrower
any Funds held by Lender.

4. harges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions altributable to
the Projerts” which can attain priority over (his Security Instrument, lcasehold payments or ground rents on the
Property, if'any, and Community Association Dues, Fees, and Asscssments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower atal{ peomptly discharge any lien which has priority over this Security Instrument unless Borrower:
(@) agrees in writing o (he payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is erforming such agreement; (b) contests the lien in good faith by, or defends against
cnforcement of the lien in;- 1 gal proceed ings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings arc per dinz.5ut only until such proceedings arc concluded; or (c) secures from the holder
of the licn an agrecment satisfactory 1o Lender subordinating the lien to this Security Instrument. I Lender
dctermines that any part of the Property is subject 1o a lien which can attain priority over this Security Instrument,
Lender may give Barrower a notice identifyiny the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one of ‘noje of the actions sct forth above in this Section 4.

Lender may require Borrower to Pay a one-tiye charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withi= the term "extended coverage," and any other hazards
including, but not limited (o, earthquakes and floods, for which/t <nder requires insurance, This insurance shall be
maintained in the amounts (including deductible lovels) and for #ie heriods that Lender requires.  What Lender
requires pursuant {o the preceding senlences can change during the t¢er ofthe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject (o Lender's ri ght to disapprove, Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connectisn with this Loan, cither: (a)a one-
time charge for flood zone determination, certification and tracking services; or{uda one-time charge for flood zone
determination and certification services and subsequent charges each time remappings of similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be 1« sponsible for the payment of
any lees imposed by the Federal Emergency Management Agency in connection with the 1eview of any flood zone
determination resulting from an objection by Borrower,

It Borrower fails to maintain any of the coverages described above, Lender may oblain insafoiios coverage, at
Lender's option and Borrower's ¢xpense. Lender is under no obligation to purchase any patticular'teie or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bosrower' s
cquity in the Property, o the contents of the Property, against any risk, hazard or liability and might provida greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly cxcced the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shail become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shail be payable, with such interest,
upen notice from Lender to Borrower requesting payment,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shal name Lender as mortgagee and/or as an

-
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Properly, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Londer's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has heen completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a singlc payment or in a series of progress payments as the work is completed. Unless an agrecment
is made in“writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shali not be
required to-pay Borrower any intercst or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borvower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower.
If the restoratien o repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applieddc e sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurdsce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandols the Property, Lender may file, negotiate and settle any available insurance claim and
related matlers. If Borrow<r does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lerde: may negotiate and settle the ¢laim. The 30-day period will begin when the
notice is given. In either event, orif Lender acquires the Property under Scction 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's righ's to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security lastrument, ‘and) (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Barrower) uncer 2llinsurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property.  L<ider may use the insurance proceeds cither (o repair or restore the
Property or to pay amounts unpaid under the Note or Zits Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall oceupy, estabiish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumentand shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancyfunless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating rarcumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Lispections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commutvasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property m/ ¢r/er to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursiant to Scction 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if dwmaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to, or the faking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only 'f Leder has relcased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sigic sayment of in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds urennt sufficient
to repair or restore the Property, Borrower is nof relieved of Borrower's obligation for the completion of sieh repair
or restoration.

Leader or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of"or prior to such an interior mspection specifying such reasonabla cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any perscns or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or fatled to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower' s principal residence.

FLINOIS--Single: Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~MERS —
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 1If {(a)
Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriale to protect Lender's interest in the
Property and rights under this Security Instrumcnt, mneluding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Seeurity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including its secured
posttion in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repzivs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other codewiolations or dangerous conditions, and have utitities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation 1o do so. It is agreed that
Lender incurs =g Vability for not taking any or all actions authorized under this Section 9.

Any amounieisbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. i bése amounts shall bear interest at the Note rate {rom the date of disbursement and shall be
payable, with such interest, ipon notice from Lender to Borrower requesting payment.

IT this Security Instrdinent is on a leasehold, Borrower shail comply with all the provisions of the leage.
Borrower shall not surrender the lezseliold estate and interests herein conveyed or terminatc or cancel the ground lease,
Borrower shall not, without the enpresgavritten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the 13aschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requirrd Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the 't iortgage Insurance in effect. I, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ava’iabiz from the mortgage insurer that previously provided such
insurance and Borrower was required to make separavsly designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to abtaiy coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaier? tothc cost to Borrower of the Mortgage Insurance
previously in cffect, from an alternate mortgage msurer selected Yy i ender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue ta pay to Lesder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect” Lender will accept, use and retain these
payments as a non-refundable foss teserve in lieu of Mortgage Insurance. Such Yss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall fiof be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reservs payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an ins\irer <elected by Lender again
becomes available, is obtained, and Lender requircs scparately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan aad Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance;Gol rower shal pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable less ceserve, until
Lender s requiremenr for Mortgage Insurance ends in accordance with any written agreement between Sorrower and
Lender providing for such termination or untjl termination is required by Applicable Law, Nothing in this'section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage nsurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur
if Borrower does not repay the Loan as agrecd. Borrower is not 4 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such msurance in force from time to time, and may cnter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregotng, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower" § payments for Mortgage Insurance, in cxchange for sharing or modifying
the mortgage insurer’'s risk, or reducing losses. If such agreement provides that an affiliate of Iender takes a share
of the insurer's risk in exchange for a share of the premtums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any soch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive sertain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgagd Tisurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarzed at the time of such cancellation or termination.

1. Assigarient of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby assigned to
and shall be paid <o Ve,

[fthe Property is damndged, such Miscellancous Procceds shall be applied to restoration or repair of the Property,
if the restoration or repatr /s economically feasible and Lender's security 1s not lessencd, During such repair and
restoration period, Lender-siall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Propcrty tecensure the work has been completed to Lender's satisfaction, provided that
such mspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
Or i a serics of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requircs interest to be paid on such Mis cellaneous Procecds, Lender shall not he required to pay Borrower any
intercst or earnings on such Miscellaneous Preceedss If the restoration or repair is not cconomically feasible or
Lender's sccurity would be lessened, the Misceltaned s Proceeds shall be applied to the sums securcd by this Security
insirument, whether or not then due, with the excess, if; any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vajus of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whetheo: not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of e Pioperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value 1s bqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial-taling, destruction, or loss in value,
unless Borrower and Lender otherwisce agree in writing, the sums secured by this S¢ewrity instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) fie total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b the f2ir market value of the
Property immediately before the partial taking, destruction, or loss in valuc. Any balance sna.l be naid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the (air rlarket valuc of
the Property immediately before the partial taking, destruction, or loss in value is less than the ammiouat 47 the sUms
secured immediately before the partial taking, destruction, or loss in value, unless Borrowcer and Leidef stherwise
agree in writing, the Miscellaneous Proceeds shal be applicd to the sums sccured by this Security Instrument v uether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender js authorized to collect and apply the Miscellaneous
Procceds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINGIS—-Single Famil --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1/01 y DocMagic ERorms

Page 8 of 14 www.docmagic. com

T S et b e s PSS . wtnigs o pdi




1235317018 Page: 10 of 23

UNOFFICIAL COPY

as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable 10 the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [nterest of Borrower shall net operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required (o commence procecdings against any Successor in Intercst of Borrower
or 10 refuse to extend time for payment or otherwise modify amoriization of the sums secured by this Security
Instrument by reason of any demand made by the origmal Borrower or any Successors in Interest of Borrower, Any
forbearance &y Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments froni thizd persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
duc, shall not be»waiver of or preclude the exercise of any right or remedy.

13. Joint and $éveral Liability; Co-signers; Successors and Assigns Bound. Borcower covenants and agrees
that Borrower' s obligatiensand liability shall be joint and several. However, any Borrower who co-signs this Sceurity
instrument but does not cxerute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigrier's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify; forbear or make any accommodations with regard to the terms of this Security
Instrument or the Node without the co-sizner's consent.

Subject to the provisions of Section '8, /any Successor in Interest of Borrower who assumes Borrower's
ebligations under this Security Instrument in wriling, 2ad is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrovershall not be teleased from Borrower's obligations and liability
under this Security Instrument unless Lender Agrees to such release in writing, The covenants and agreements of this
Security Instrument shal] bind (except as provided in Sectiop 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowcer fees for services pertormed in connection with Borrower' s
default, for the purposc of protecting Lender's interest in the Proncsty and rights under this Sceurity Instrument,
inctuding, but not limited to, attorneys’ fees, property inspection and‘vzivation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spearfic fee to Borrower shall not be construed
as & prohibition on the charging of such fec. Lender may not charge fees that 2/¢ e pressly prohibited by this Seccurity
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuin loan charges, and that faw-i. fially interpreted so that the
intercst or other loan charges collected or to be collected in connection with the Lodn raceed the permitted limits,

>

Lender may choose to make this refund by reducing the principal owed under the Note or by making a lircct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayiier. “ithout any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's arceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrdwer might
have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice to Borrower in connection with this Security Instrument shail be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

———
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address stated herein unless Lender has designated ancther address by notice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender untif actually received by Lender.
Il any notice required by this Securily [nstrument s also required under Applicable Law, the Applicable Law
requirement will satisfy the correspending requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicabic Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shail not be
construed as a prohibition against agreement by contract. [n the event that any provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As userin this Sceurity Instrument: (@) words of the masculine gender shall mean and include corresponding
neuter weadsed words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c)ihe-word "may™ gives sole discretion without any obligation to take any action.

17. Borrowsr's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18, Transfer ofthe Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any Irgal or beneficial interest in the Property, including, but not limited to, these beneficial
interests transferred in a bord “or deed, contract for decd, installment sales contract or C3Crow agreement, the intent
of which is the transfer of titl_ by Botrower at a future date to a purchaser.

It all or any part of the Profierty v any Interest in the Property is sold or transterred {or if Borrower is not a
hatural person and a beneficial intercst in Borrower i sold or transferred) without Lender's Prior written consent,
Lender may requirc immediate payment 13 full' of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such cxe: cisi: is prohibited by Applicable Law.

If' Lender exerciscs this option, Lender sheil riye Borrower notice of acceleration. The notice shall provide a
pertod of not less than 30 days from the date the noLC=is given i accordance with Section 15 within which Borrower
must pay ali sums secured by this Security Instrument. 17 Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted b this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate A fter Acceleration. 1 3oirower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discodtizioed at any time prior to the esrlicst of: {a)
five days before salc of the Property pursuant to Scetion 22 of this Servrily Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender i sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b cures any default of any other
covenants or agreements; (c} pays all expenses incurred in enforcing this Security wstrument, including, but not
limited to, reasonable attorncys' fees, property inspection and valuation fees, and other f2es 1acurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; arid ) takes such action as
Lender may reasomably require to assure that Lender's interest in the Property and rights (nder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall contizues unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsiatément sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b} moncy order; (<) coutified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution-whose
deposits are insured by a federal agency, mstrumentality or entity; or {d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest jn the Note
(together with this Security Instrument) can be sold one or mor¢ times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Scrvicer unrelated to a sale
of the Note. If thercis a ¢hange of the Loan Scrvicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Scrvicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumcd
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he joined to any judicial action (as either an individual
Itigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Scction 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be rcasonable for purposes of this paragraph. The notice of
acceleratisn an apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower parseant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sextion 20,

21. Hazardous/Substances. As uscd in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazargows substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline. kerosene, other flainsnable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos/of formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wiicrs the Property is lacated that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” includes any response action, remedial action, or removal aclicn, as defined in
Environmental Law; and (d) an "Envirénmeatal Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presénce, nse, disposal, storage, or release of any Hazardous Substances,
or threaten to relcase any Hazardous Substances, on=in the Property. Borrower shali not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viglaion of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presences.use, or release of a Hazardous Substance, creates a
condition that adverscly affects the value of the Property.._The preceding two sentences shall not apply (o the
presence, use, or storage on the Property of small quantities of Huzerdous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of 1% Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigition, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involvin g the Prorerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environrental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardsus Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adver ely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, ‘“rany private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all nccessary remedial actions in accordance with Environmental Law, Nothing herciii ¢iz¥create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for reeasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with linois law, the Borrower hereby releases and waives all ri ghts
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance at Borrower's
Expense Lo profect Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The'coverage that ender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowcer i connection with the coltateral. Borrower may later cancel any insurance purchased by Lender,
but only aficr pre vidiie ender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agrecment. f Lesder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including int¢rest and any other charges Lender may imposc in connection with the placement of the
insurance, ontil the effectiva Sate of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's total outst mnd.pe-balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able t6 obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT SLANK]
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
{nstrument and in any Rider executed by Borrewer and recorded with it.

(/T'S

aﬁ’(. (Seal) (Seal)
SHANE NHO -Borrower -Borrower
—_— S, (Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
Rarcower -Borrower

Witncss: Witness:
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[Space Below This Line For Acknowledgment]

Slate of T LL INOI S

County of COOK

The foregoing instrument was acknowledged before me this _ NOVEMBER 17 . 2012

w s w0, ) nale Man
{ 77 U/ L4

erson laking Acknowledgment

AGUSTIN VALDOVINDS Ttle

OFFICIAL SFAL
Notary Public - State of Ilinsis
My Commission Expires Mar 27,2016

(Seatl) ~erial Number, if any
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MIN: 100196399002715587 Loan Number: 10400754991

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 17th day of  NOVEMBER, 2012 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure the Borrower's Adjustable Rate Note (the "Note") o GUARANTEED RATE , INC., A
DELAWARE CORFORATION
(the "Lender") 'of the same date and covering the property described in the Security Instrument and located at:

600 N_LAKE SHORE DR.#4609, CHICAGO, ILLINOIS 60611

[Property Address]

THE NOTE CONTAiMs PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TdE\MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE TFE-BORROWER MUST PAY.

ADDITIONAL COVENANTS. In add tion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan! and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMFENT CHANGES
The Note provides for an initial interest rate of +,000 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of DECEMBER 2017 ,
and may change on that day every 12th month thereafter, Each date on which my‘antercst rate could change
is called a "Change Date.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The"failex" is the
onc-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offeied rates for
one-year U.S. dollar-denominated deposits in the London markel, as published in The Wall Stree Jourhal.
The most recent Index figure available as of the daltc 45 days before cach Change Date is called the "Culront
Index.”

If the Index is no longer available, the Notc Holder will choose a new index which is bascd upon
comparable information. The Note Holder will give me notice of this choice,

MULTISTATE ADJUSTABLE RATE RIDER1 Year LIBOR Index S
{Assumable after Initial Pericd) DocMgglc ERomms
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 500/1000 percentage point(s) ( 2.500 %) tothe
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section D) below, this rounded amount will be
my new intercst rate until the next Change Date, :

The Note Holder will then dctermine the amount of the menthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date al my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(0} Limits on Interest Rate Changes

The“interest rate 1 am required to pay at the first Change Date will not be greater than

6020 % or less than 2.500 %. Thereaficr, my interest rate will never be increased
or decreased o1 aiy single Change Date by more than TWO AND 000/1000
pereentage point(s) 2.000 %) from the ratc of interest | have been paying for the preceding 12
months. My interestratl will never be greater than 9.000 %.My interest rate

(E)  Effective D2ie-of Changes will never be less than 2.500 %.

My new interest rate witi-become effective on cach Change Date. [ will pay the amount of my new
monthly payment beginning ow'the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F}  Notice of Changes

The Note Holder will deliver or miai t5+me a notice ol any changes in my interest ratc and the amount
of'my monthly payment before the effective daie of any change. The notice will include information tequired
by law to be given to me and also the title and dephene number of a person who will answer any question
I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENMEFICIAL INTEREST IN BORROWER

L. UNTIL BORROWER'S INITIAL INTEREST KAT!. CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 5 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. ‘Asused in this Section
I8, "Interest in the Property” means any legal or beneficial interest in the P{gperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, contiact for deed,
installment sales contract or escrow agreement, the intent of which is the transter o7 tie by
Borrower at a future date to 2 purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferréd or
if' Borrower is not a natural person and a benelicial intcrest in Borrower is sold or transferréd)
without Lender's prior written consent, Lender may require immediate payment in full of ali
sums securcd by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay ail sums secured by this Security

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index
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Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “interest in the Property™ means any legal or beneficial inicrest in the Property, including,
but rot Jimited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmént sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower ¢ta future date to a purchaser,

It all orany part of the Property or any Interest in the Property is sold or transferred (or
il Borrower is not iunatural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior-writen consent, Lender may require immediate payment in full of all
sums sccured by this Sceurity Instrument, However, this option shail not be exercised by
Lender 1f such exercise is pretbited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as/1F-a new loan were being made to the transferce; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach of any ccvenant or agreement in this Security Instrument is
acceptable to Lender,

To the extent permitted by Applicable .z, Lender may charge a reasonable fee as a
condition to Lender’s consent 1o the loan assumptio. _Lender may also require the transferee
to sign an assumption agreement that is acceplable to Jeender and that obligates the transferee
to keep all the promises and agreements made in the Noie and i this Security Instrument.
Borrower will continue to be obligated under the Note wr this_Security [nstrument unless
Lender releases Borrower in writing,

If' Lender exercises the option to require immediate paymentiofull, Lender shall give
Borrower noticc of acceleration. The notice shall provide a period of not fevs than 30 days from
the date the notice is given in accordance with Section 15 within which Bor:5ver must pay all
sums sccured by this Security Instrument. [ Borrower fails to pay these sun'S'\prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Ipsizument
without further notice or demand on Borrower

MULTISTATE ADJUSTABLE RATE RIDERA Year LIBOR Index \
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

)

e {Seal} (Seal)

SHANE NHO -Borrower -Borrower

"~ (Scal) (Scal)
-Borrower -Borrower

— (Scal) (Scal)

-Eorrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR | -
{Assumable after Initial Period) ¢ naex DocMagic it
Single Family-Freddie Mac UNIFORM INSTRUMENT WwW.docmagic.com
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Loan Number: 104G0754991

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17thday of NOVEMBER, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sceurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
sccure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "L=nder™) of the same date and covering the Property described in the Security Instrument and located at:

o0 N LAKE SHORE DR.#4609, CHICAGO, ILLINOIS 60611
[Property Address)

The Property includex a unit in, together with an undivided interest in the common elements of, a
condomirium project Xnown as:

600 NOFTH LAKE SHORE DRIVE CONDOMINIUM

{Name of Condominium Project]

{the "Condominium Project"), If ttic swirers association or other entity which acts for the Condominium
Project {the "Owners Association") hoids iitle to property for the benefit or use of its members or
shareholders, the Property also includes Botigréer' s interest in the Owners Assoeiation and the uses, proceeds
and benefits of Borrowcer's intcrest.

CONDOMINIUM COVENANTS, In addition 10 the.covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and azres as follows;

A. Condominium Obligations., Borrower shall perforni all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitient Dosaments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i1) by-la'vs; (1i%) code of regulations; and {iv)
other equivalent documents. Borrower shall promptly pay, when due, ail<iurs and assessments imposed
pursuant 10 the Constituent Documents.

B. Property Insurance. So long as thc Owners Association maintains, with 4 generally accepted
insurance carriet, a "master” or "blanket" policy on the Condominium Project which is satis%cte ty to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the/paiods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards 4ncluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende! waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmen/s-for
property insurance on the Property; and (i) Botrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the toan.

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 3061‘!:9#: EFomms
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

[n the cvent of a disiribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hercby assigned and shall be paid 1o Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
exlent of coverage to Lender.

D.  Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to/i3o-rower in connection with any condemnation or other taking of all or any part of the Property,
whether of th# unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and sita'i be paid to Lender. Such procecds shall be applied by Lender to the sums secured by the
Securily [nstrumenit.as »eovided in Section 1 1.

E. Lender's Fitor Consent. Borrower shall not, except afler notice to Lender and with Lender' s
prior written conscnt, eithcr_rasiiiion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiuin Preject, except for abandonment or termination required by law in the case
of substantial destruction by fire ¢+ other casualty or in the casc of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (ifi) termination of prefessional management and assumption of self-management of the
Owners Association; or (iv) any action whichwuuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association wiacteptable to Lender.

F. Remedies. If Borrower does not pay condéminium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender undei this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borroweraps Lender agree 0 other terms of payment,
these amounts shall bear interest from the date of disbursemen(‘at th= Note rate and shall be payable, with
mterest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this

Condominium Rider.

9""7 (Seal)

< (Seal)
SHANE NHO -Borrower -Borrower
e (Seal (Seal)
-Borrower -Borrower
{Seni) (Seal)
-Borrow:r -Borrower
MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €
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EXHIBIT A

UNIT 4609 TOGETHER WITH THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-510 AND STORAGE
LOCKER SL-4609 BOTH LIMITED COMMON ELEMENTS IN 600 NORTH LAKE SHORE DRIVE
CONDOMINIUM, AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCELS
OF REAL ESTATE:

THAT PART OF LOTS 17 AND 28 (EXCEPT THAT PART OF LOT 28 TAKEN IN CONDEMNATION CASE
82L111163) IN BLOCK 31 IN CIRCUIT COURT PARTITION OF OGDEN ESTATES SUBDIVISION OF PARTS
OF BLOCKS 20, 31 AND 32 IN KINZIE'S ADDITION TO CHICAGO iN THE NORTH HALF OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY |5 ATTACHED AS EXHIBIT D TO THE DECLARATION OF CONDOMINIUM RECORDED
QCTOBER 2, 2007 48 DOCUMENT NUMBER 0727515047, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH THEIR UNDIVIZEL PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN: 17-10-208-020-1399

{1105985.PFD/1105995/35)
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