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COMPASS MORTGAGE, INC
27755 DIEHL RCAD SUITE 300
WARRENVILLE, ILLINOIS 60555
Case Number:
28-28-6-0807782
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LOAN # 2769863

MORTGAGE

THIS LOAN"_ IS NOT ASSUMABLE
WITHOUT TEEY, APPROVAL OF THE
DEPARTMENT Gl 'VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100249710591201655 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and otker woids are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this docuinrict are also provided in Section 15.

(A) "Security Instrument" means this decument, which is dated NOVEMBER 1132, 2012 , logether
with all Riders to this document.
(B) "Borrower"is MATTHEW LEGG, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(Cy "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that ts acting
solely as a nominee for Lender and Lender's successorsand assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (838) 679-MERS.

(D} "Lender"is COMPASS MORTGAGE, INC

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of ILLINQIS .

iLLINOIS-Single Family-UNIFORM INS TRUMENT P
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS g
{Rev. 1/01) Page 1 of 14
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Lender's address is 27755 DIEHL ROAD SUITE 300, WARRENVILLE, ILLINOIS

60555

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 19, 2012

The Note staies that Borrower owes Lender ONE HUNDRED SIXTEEN THOUSAND THREE
HUNDRED NINETEEN AND 00/100 Dollars (U.S. $ 116,319.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than DECEMBER 1, 2042 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be exec:ied by Borrower [check box as applicablel]:

[] Adjustable Rate Rider [} Planned Unit Development Rider
Balloon: Pider [1 Biwcekly Payment Rider

] 1-4 Family Pufer (] Second Home Rider

Condominiun Rudzr Other(s) [specify)

VA Assumption Policy Rider, Fixed
Interest Rate Rider
IEDA Mortgage Rider

(Il "Applicable Law" means all contro'iing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, arid £.ss2ssments” means all dues, fees, assessmenis and other charges
fhat are imposed on Borrower or the Fropesty by« -ondominjum association, hameowners associatlon or similar
orgarization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an «lec'ronic lerminal, telephonic instrument, computer, or
magnetic tape $o as to order, instruct. or authorize a financia! nstitution to debit or credit an account. Such term
includes. but is not limited to, point-of-sale transfers, automated ‘eli>r machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means (hose items that are described in Section ¢

(M) "Miscellaneous Proceeds" means any compensation, setilement, awa'd of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages describied in‘Section 3) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any pari v tie Property; (iif) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the value apd/or'condition of the Property.
(N} "Periodic Payment" means the regularly scheduled amount due for (i) principai ind interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and-its implementing
regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to time, or 2.1y additional or
successor legislation or regulation that governs the same subject matter. As used in this Secnz v Ipsirument,
“RESPA" refers to all requitements and restrictions that are imposed in regard to a "federally related m=rigage loan"
even if the Loan does not qualify as a "federally related mortgage foan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether oxnut that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLENOIS-Single Family-UNIFORM INSTRUMENT EFzrans
MCDIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS 5ﬁf§3§;agméw
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the foliowing
described property located in the
COUNTY of: COCK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTICN ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 06-24-201-037-1210

which currently has the address of 275 MERIBEL CT
[Street]
SCHAUMBURG , Ilinois 60194 ("Property Address"):
(City] [Zip Code|

TOGETHER WITH all the improvements now o hiereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is reforred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS helds only legal tite 7'the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERG (2. rominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, incliding. but net limited to, the right to foreclose
and sell the Property; and to take any action required of Lender includiig, butaf limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate :2rely conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered; zxcopt for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claiiny and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforzi ctvenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following ferms, as selected by Lender: (a} cash; (b) money order; {c) certified check, bank check,

ILLINQIS-Single Family-UNIFORM INSTRUMENT EForms
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS 3:J$vu.'ggifnagr’c com
(Rev. 1/01) Page 3 of 14 ’
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender s not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to th¢ vutstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note ar ihis Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application : Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Leuder shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Mot>; {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in whilii 1t became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under th:s Senurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment fiom Porrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to t'ie exiznt that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the Juii payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepaymer:s siall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Idiscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amourt_of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender cu s%e day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for pavment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Securiry Instruinent as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; and (c) premiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow Items.” «¢ovigination or at any time during
the term of the Loan, Lender may require that Community Association Dues, bees;"ard Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Itei. Borrower shall prompily
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pa: Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrowwems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. .nv..uch waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payzule, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender resaives, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Drirower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay io Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

ILLINOIS-Single Famity-UNIFORM INSTRUMENT E—
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS e
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Lender may, at any time, collect and hold Furds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shal} estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held ir an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest {o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting.of the Funds as required by RESPA.

If there is asuiplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in'arlordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Buiriwpr as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordarcesvith RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as def'ned under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amouii necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pily al taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Sxcurity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the mann<r provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) coniests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinici noerate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings arz £oncluded; or (c} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the uen to iz Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priorily over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the'diw on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above ia Hiis Section 4.

Lender may require Borrower te pay a one-time charge for a real estate tax verifica/ton‘and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or nerexiwr erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," axd a:rvother hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This iuswiance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. /¥t Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier nroviding
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a} a one-
time charge for flood zone determination, certification and tracking services; or (b) a ene-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shail also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

ILLINOIS-Single Family-UNIFORM INSTRUMENT P
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liahility and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
abtained might significantly exceed the cost of insurance that Barrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shali pramptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insuranceCoyverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include & standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss; Buriewer shall give prempt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whetheror not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the rettoratioa or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such roperty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be unde;tak:n promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of Urouress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires inteistto be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on suchproceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurasce praceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender ssecurity would be lessened, the insurance proceeds
shal] be applied to the sums secured by this Security Instrument, “vk<ther or not then due, with the excess, if any, paid
to Berrower. Such insurance proceeds shall be applied in the erder ncrvided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice frori.ender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30.day period will begin when the
nofice is given. In either event, or if Lender acquires the Property under Secticii 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount 1ot ~xceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {othér thait the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Propert . 'insofar as such rights
are applicable io the coverage of the Property. Lender may use the insurance proceeds either to zepair or restore the
Property or to pay amounis unpaid under the Note or this Security Instrument, whether or not ther dxa.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's priccigal ‘residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property us borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wniting. ivhich
consent shall not be unreasonably witkheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking

ILLINOIS-Single Family-UNIFORM INSTRUMENT
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of, the Property, Borrower shall be responsibie for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the werk is comgleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material infrimation) in connection with the Lean. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perioim the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might siznificantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in b2akeiptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or 1o enforce laws or regulations), or {c) Borrower has abandened the
Property, then Lender may Gu and ray for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Tastrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property ~Lender’s actions can include, but are not limited to; {a) paying any sums
secured by a lien which has priority over “his Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Proser’y and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing tae Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up deu’s and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have rainies turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is.not nader any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions athirized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shai! bécome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate<from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower reussting payment.

If this Security Instrument is on a leasehold, Borrower shall complywith atl the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terininate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or ane:d the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge utiiess I¢nder agrees to the merger
in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procenos ure hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or renair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During srch repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender Zid: had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbuisement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shail
he applied in the order provided for in Section 2.

ILLINOIS-5ingle Family-UNIFORM INSTRUMENT
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amounat of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market vatue of the
Property immediately hefore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property Zinmediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedaiately before the partial taking, destruction, or loss in value, unfess Borrower and Lender otherwise
agree in writing, "¢ Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are’then due.

If the Property 1>:a*andoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentencr) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after *hie date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoratioi-ur repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party. meaus the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right ol actio» in regard to Miscellaneous Proceeds.

Borrower shall be in default if any {ction. or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrow<r can.cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action r. groceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other ruicrial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of 2ny award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby ¢ssizred and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration er repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Yaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrament 5zented by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liahility of Borrowver or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against ary Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of tie sime secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successorsiy Titcrest of Barrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, ‘Uznder's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts léss thzithe amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covedar.s and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs'this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only te-marigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (i} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released fram Borrower's obligations and liability

ILLINOIS-Single Family-UNIFORM INSTRUMENT .
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under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibiticn on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any suins already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chuose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. ‘tf i zefund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge<yv/icther or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made-0ydirect payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such cveicharge.

14. Notices. All noticis siven by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrewer in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class zaai or when actually delivered o Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressiy requires
otherwise. The notice address shall be the Froperty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's chung> of address, then Borrower shall only report a change of address
through that specified procedure. There may be ori:~cne designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by ¢livering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have bzer given to Lender until actually received by Lender.
If any netice required by this Security Instrument is also requiréd under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this‘Secarity Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Allrights and abligations contained in
this Security Instrument are subject to any requirements and limitations of £vplicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract ar it might be silexi, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect otke pravisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean anu inclade corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and includ® the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instririent.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediattly (e and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:

{a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date

of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized

agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,

shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness

ILLINOIS-Single Family-UNIFORM INSTRUMENT -
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hereby secured or any transferee thereof, shall be immediately due and payable. This fee is

automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

()  Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.

() Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extznt of any claim payment arising from the guaranty or insurance of the indebtedness created
by this instrument.

If the accepavility of the assumption of this loan is not established for any reason, and Lender exercises
its option to declaie ai! sums secured by this Security Instrument immediately due and payable, Lender shall
give Borrower nouce ol acceleration. The notice shall provide a period of not less than 30 days from the date

i the notice is given in accridance with Section 14 within which Borrower must pay all sums secured by this

; Security Instrument. If Barnswer fails to pay these sums prior to the expiration of this period, Lender may

invoke any remedies permiiied by this Security Instrument without further notice or demand on Borrower.

: 18. Borrower's Right to Re.us’atc After Acceleration. If Borrower meets certain conditions, Borrower shall

i have the right to have enforcement of this Socurity Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuani to Section 21 of this Security Instrument; (b) such other period as

Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing

this Security Instrument. Those conditions are ‘nat Borrower: (a) pays Lender all sums which then would be dae

under this Security Instrument and the Note as it nc-acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred i enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection. and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights uncer ‘his Security Instrument; and (d) takes such action as

Lender may reasonahly require to assure that Lender's interCst.in. the Property and rights under this Security

Instrument, and Borrower's obligation to pay the sums secured by tis bezurity Instrument, shall continue unchanged

i unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums

: and expenses in one or more of the following forms, as selected by Lender: fz}-cash; (b} money order; (c) certified

check, bank check, treasurer's check or cashier's check, provided any such check is-drawn upon an institution whose

deposits are insured by a federal agency, instrumentality or entity; or (d) Z)<ironic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured herely s%all remain fully effective as if

i no acceleration had occurred. However, this right to reinstate shall not apply in the Case of acceleration under

! Section 17.

: 19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial {uterest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Boirow.r .. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments dvz vrder the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note /his, Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelaicd <0/ sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change wiich will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
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alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
untif such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time pericd will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporiunity to cure given to Borrower pursvant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herhicides, volatile solvents,
materials cor.airing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws o1 the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmerial)Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law 7aud (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Cuvronmental Cleanup.

Borrower shall not carse or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Ha‘apdous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting thic" Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirenmental Cendition, or {c) vshickdue to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value cf the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of siaall quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written.4siice of (a} any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privat: paity involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knoviledga, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental Or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecitny, the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmenta!aw, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenait =uid agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prici e -acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not privrto acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a} the defuult; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given ts Porrower, by
which the default must be cured; and (d} that failure to cure the default on or before the date’'sp:cified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosurs 'y, judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinst.te after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
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Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and hy virtue of the Illinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. Hf Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranc, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Boitower's total cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowzi may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

;g -
- : o
e g i2C 02 g (Seal) (Seal)
M}(TTHEW LEGG ="~ .Borrower -Borrower
—_ (Seal) (Seal)
-Berrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Wilness: Witness:
tLLINOIS-Single Family-UNIFORM INSTRUMENT EFer
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[Space Relow This Line For Acknowledgment]

County of COOK

N U N :
\ & \‘ M
The foregoing instrument was acknowledged before me this —__ CE\\‘OAT 2y &
\_WAA_Q /W\QJL/\-—-

by . MATTHEW LEGG (e e
[

‘::ﬂMWl\/B"E’EWWA N )\j\J\ 1[

l{; Al ‘
§ TERrEon\LIEF%Ks Slgnature of Person Taking Acknowle
NOTARY PUBLIC . STATE OF 1Ly OIS

MY COMMISSION EXPIRES 0710714, 8
’

Title
{Seal) Serial Number, if any
ILLINOIS-Single Family-UNIFORM INSTRUMENT Dock
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EXHIBIT "A"

UNIT 32-275-A IN MERIBEL CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE, FOLLOWING DESCRIBED REAL ESTATE: VARIOUS PARCELS OF LOT 1 IN
MERIBEL, A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP
41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF
CONDOMINIUM RECORDED OCTOBER 14, 1992 AS DOCUMENT NUMBER
92761699, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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Date: NOVEMBER 19, 2012

Property Address: 275 MERIBEL CT
SCHAUMBURG, ILLINOIS 60154

EXHIBIT "A"

LEGAL DESCRIPTION

UNIT 32-275-A IN MERIBEL CONDOMIPMIGM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: VARIOUS PARCELS OF LOT 1 {N MERIBEL, A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION
24, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURYEY 1S ATTACHED AS
EXHIBIT A TO THE DECLARATION OF CONPUMINIUM RECORDED OCTOBER 14, 1992 AS DOCUMENT NUMBER
92761699, TOGETHER WITH ITS UNDIVIDED ML ENTAGE INTEREST IN THE COMMON ELEMENTS.

A.P.N. # : 06-24-201-037-1210
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LOAN # 2769863

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of NOVEMBER, 2012 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  COMPASS MORTGAGE, INC, AN ILLINOIS

CORPORATICN
(the "Lerue:') of the same date and covering the Property described in the Security Instrument and located at:

275 MERIBEL CT, SCHAUMBURG, ILLINQIS 601954
[Property Address]

The Property includes aunit in, together with an undivided interest in the common elements of, a
condominium project krowa as:

: MERIBEL CONDOMINIUM

'Name of Condominium Project]

i (the "Condominium Project”). If the oviaers association or other entity which acts for the Condominium
Project {the "Owners Association”) holas itz to property for the berefit or use of its members or
shareholders, the Property also includes Borrow~:'sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and aglee as follows:

A. Condominium Obligations. Borrower shall perform 4ll of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituert Docvzionts” are the: (i) Declaration or
any other document which creates the Condominium Praject; (i) by-laws; (fii). code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all‘dwe: and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with ¢ generally accepted
insurance carrier, a "master” ar "blanket" policy on the Condominium Project which is satisfazicry to Lender
and which provides insurance coverage in the amounts (including deductible levels), for (he parinds, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards; including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lend<r -waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmests <cir
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain propesty
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER .
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Criudemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the »ait or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall e .vaid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as prrvided in Section 10.

E. Lender's Prior Cor:sent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pazgiion or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium froje<i;.except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profesicas! management and assumption of self-management of the
Owners Associafion; or (iv) any action which wovid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association un>Cceptable to Lender.

F. Remedies. If Borrower does not piy condon\iniarn dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under (ais‘paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and "ender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement &« the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymeiit.

MULTISTATE CONDOMINIUM RIDER P —
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS e
(REV. 1/01) Page 2 of 3 . ’
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

R e e
P Y
TE e TEEEE e (Seal) (Seal)
ZVATTHEW LEGG -Borrower -Borrower
I (Seal) (Seal)
-Borrower -Borrower
(Szal (Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER DocMagle €Formis

MODIFIED FOR DEPARTMENT QF VETERANS AFFAIRS
{REV. 1/07) Page 3 of 3
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LOARN # 2769863

Casge Number: 28-28-6-0807782

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR I75 AUTHORIZED AGENT.

THIS ASSUMPTION PZLICY RIDER is made this 19th dayof NOVEMBER, 2012
and is incorporated into an’snail he deemed to amend and supplement the Mortgage, Deed of Trust, or Deed

to Secure Debt ("Instrument”) of 1he same date herewith, given by the undersigned {"Mortgagor") to secure
the Mortgagor's Note ("Note") of the same date to  COMPASS MORTGAGE, INC

("Mortgagee”) and covering the properiy-described in the Instrument and located at:
275 MERIBEL (T, SCHAUMBURG, ILLINOIS 60154

(Pruperty.Adress)

Notwithstanding anything to the contrary set forth in (ne Instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fail or{efuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally becen.c eligihle for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of T7(le 33 of the U.S. Code "Veterans
Benefits", the Mortgagee may declare the indebtedness hereby secured ar soee due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any ol proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interast in it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption”) of tie property
securing such loan to any transferee ("assumer"), unless the acceptability of the assumption and azasfer of
this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to section 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”} of the property shall also be subject to additional covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER DocMaal
VAPR.RDR 01/22/09 Page 1 of 2 Ww%_:gczm
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(@) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid
principal batance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the mortgagee or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptipas and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for de.ermining the creditworthiness of the assumer and subsequently revising the holder's ownership
records whén an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by t.e Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Zad~ anplies.

(c) ASSUMFT!ON INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume a't-u1 the obligations of the veteran under the terms of the instruments creating and
securing the loan, including th¢ ghligation of the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim payment-arising from the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREOF, Morigagor(s}-li2s-executed this Assumption Policy Rider.

o e D Y (Seal) A (Seal)
MATTHEW LEGG == Fortgagor Mortgagor
(Seal) /- (Seal)

Mortgagor Mortgagor

(Seal) ~{Seal)

Mortgagor Murtgagzor

VA ASSUMPTION POLICY RIDER P
VAPR.RDR 01/22/09 Page 2 of 2 D
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i Case Number: 28-28-6-0807782
LOAN # 2769863

FIXED INTEREST RATE RIDER

Date: NOVEMBER 19, 2012
Lender: COMPASS MORTGAGE, INC

Borrower(s): MATTHEW LEGG

THIS TAXED INTEREST RATE RIDER is made this 19th day of NOVEMBER, 2012
and is inceporated inio and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Securidy Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower") to/secare repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
COMPASS MORICAGE, INC
(the "Lender"). The Srcurity Instrument encurabers the property more specifically described in the Security
Instrument and located £t

275 MERIBEL-CT, SCHAUMBURG, ILLINOIS 60194
{Property Address]

ADDITIONAL COVENANTS. Iz pidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furth<r-zovenant and agree as follows:

A. Definition ( E ) "Note" of the Sccurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securit; Instrument:

{ E ) "Note” means the promissory note signed by the Porrower and dated NOVEMBER 19, 2012 .
The Note states that Borrower owes Lender CNE HUNDRED SIXTEEN THOUSAND THREE

HUNDRED NINETEEN AND 00/100 Tollars (U.S. $ 116,319.00 )
plus interest. Borrower has promised to pay this debt in regular Teriodic Payments and to pay the debt in
full not later than DECEMBER 1, 2042 at the rat-o1 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covedants contained in this Fixed
Inierest Rate Rider.

T '—;}':7-’1_ e oen
o D e

Y e Ny e = (Seal) = (Seal)
METTHEW LEGG = ) '"'-E?)rrower -Borrower
(Seal) (Heal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER ic €ForTne
ILFIRRDR 06/05/12 e
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IHDA MORTGAGE RIDER

NOTICE TO
MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN
THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

PROVISIONS.
RIDER TO MORTGAGE BY AND BETWEEN Matthew Legg (THE
“MORTGAGOR”) AN Compass Mortgage Inc. (THE “LENDER”)
The Mortgager is executing si'nultancously herewith that certain mortgage, dated November 19 . 2012 (the "Security
Instrument”) to secure a loan (e "Loan") made by Cempass Mortgage Inc. (The "Lender") in the amount of
$ 116,319 00 o the Morizages, evidenced by a note (the "Note") of even date herewith. It is expected that the Loan will be

purchased or sccuritized by the Tlling:s T{ousing Development Authority (the "Authority”). It is a condition of the making of the Loan
that the Morlgagor ¢xecuie this Rider.

Tu consideration of the respective covenants of tha-parties contained in the Security Instrument, and for other good and valuable
consideration, the receipt, adequacy and sufficieqcy of which are acknowledged, Mortgagor and Lender further mutually agree as
follows:

[. The rights and obligations of the parties to i Sécnrity Instrument and the Note are expressly made subject to this Rider.
In the event of any conflict between the provisions of thi= Rider and the provisions of the Security Instrument and the Note,
he provisious of this Rider shall control.

7. Notwithstanding the provisions of Paragraph 5 of the Sceurity Instrument, the Mortgagor agrees that the Lender or the
Authorily, as applicable, may, at any time and without prior/twtice, accelerate all payments due under the Security
Instrument and Note, and exercise any other remedy allowed by 1aw for breach of the Security Instrument or Note, il ()
the Mortgagor sells, rents or fails to occupy the property described in4iie Security Instrument as his or her permanent and
primary residence; or (b) the statements made by the Mortgagor/ ) the Affidavit of Buyer {Ilincis Housing
Development Authority Form MP-6A) arc not true, complete and cosrector the Mortgagor fails to abide by the
agreements contained in the Alfidavit of Buyer; or (¢) the Lender or the Autionity linds any slatement conlained in thal
Aflidavit to be untrue. The Mortgagor understands that the agrecments and stateretity of fact contained in the Affidavit of

Buyer are necessary conditions for the granting of the Loan.

3. The provisions of, this Rider shall apply and be effective only at such times as the Authedity securitizes your loan or is
the holder of the Sceurity Instrument and the Note, or is in the process of sccuritizing ov purchasing the Sccurity
Instrument and the Note. Tf the Authority does not securitize or purchase the Security Instrurier and the Note, or if the
Autkority sells or otherwise transfers the Security Instrument and the Notc to another individual-orentity, the provisions
of this Rider shall no longer apply or be eftective, and thus Rider shall be detached from the Securivy T-suument.

MORTGAGOR
PRI s

TR ThGC

ILLINOES
HOUSING
DEVELOPMENT Mortgage Rider
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