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Thas Instrument Prepared By:
COLE TAYLOR BANK

Afier Recording Return To:

COLE TAYLOR EANK

2350 GREEN RCRD, SUITE 100
ANN ARBOR, MICHTGAN 48105

— AN {Space Above This Line For Recording Data]

Loan Number: 1017327 MORTGAGE

MIN: 100880800010173272 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documentar: detined befow and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of v'ordy used in this document are also provided in Section 16,

{A) “Security Instrument" means this document, which iz died  DECEMBER 13, 2012 , together
with all Riders to this document.

{B) "Borrower™is Sheili L. Anderson and Maxw2ll G. Anderson JR.
huspand and wifeas tenants by the entirety.

Borrower is the mortgagor under this Security Instrument.

(Cy "MIERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sunagzie corporation that is acting
solely as a nominee for Lender and Lendet's successors and assigns. MERS is the morizages under this Security
Instrumemt. MERS is organized and exisling under the laws of Delaware, and has an addressand telephone number
of P.0O). Box 2026, Flint, M1 48501-2026, tel. (888} 679-MERS.

(D) "Lender”is COLE TAYLOR BANK

Lender is 2 ILLINCIS CHARTERELD BANK sreanized
and exssting under the laws of ILLINOIS

Lender's addressis 2350 GREEN ROAD, SUITE 100, ANN ARBOR, MICHIGAN
48105

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 13, 2012

The Note slates that Berrower owes Lender FIVE HUNDRED FIFTY-THREE THOUSAND AND
00/100 Dollars (U.5. 8 553,000.00 ) plus interest.
Borrower has promised o pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2043

(F) "Property” means the properly that is described below under the heading “Transfer of Rights in the Property.”

ILUINOIS—S8ingle Family—Fannie Mae/Fraddie Mas UNIFORM INSTRUMENT - MERS U DocMagic €3orng
Form 3014 1701 Page 1 of 14 www_docmagic. com
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all swms due under this Security Instrument, plus mierest.

(H) "Riders" means all Riders lo this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [} Planned Unit Development Rider
(7] Balloon Rider [] Biweekly Payment Rider

(] 1-4 Family Rider [} Second Home Reder

[[] Condominium Rider 71 Other(s) {specify]

() “Applicable Law “i2ans all controtling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (thal have the effect of law) as well as all applicable final, non-appealable judicial
opInions.

() "Cominunity Association Duxs, Fees, and Assessments™ means all dues, fecs, assessments and other charges
that are imposed on Borrower or e/ rroperty by a condominium association, homeowners association or similar
orgunization,

(K) "Electronic Funds Transfer™ means am transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated theough an clectronic terminal, telephonic instrument, convputer, or
magnetic tape s as 10 order, instruct, or authcrize »/financial wslilulion 1o debil or credit an account. Such (erm
includes, bul is nol limited 10, point-of-sale transic's, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and autvmated clearinghouse (ransfers.

(L} "Escrow Items" means those items that are descrivad in-Section 3.

(M) "Miscellaneons Proceeds” mcans any compensation, seteement, award of damages, or proceeds paid by any
third party (cther than insurance proceeds paid under the coveragesidescribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all o 20y part of the Property; (iii} conveyance in
heu of condemmation; or (iv) misrepresentations of, or omissions as 1, fne valuc and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agains the nempayment of, or default on, the Loan.
(0) ‘Periodic Payment” means the regularly scheduled amount due for (i} principal and inlerest under the Note,
plus {ii) any amounts under Scction 3 of this Security Instrument.

(P} "RESPA" means the Real Estatc Setdement Procedures Act (12 U.S.C. §2001 atsey. ) and its implementing
regulation, Regulation X (12 C.F.R. Parl 1024, as they might be amended from time ¢ time, or any additional or
suceessor legislation or regulation that governs the same subject matler.  As used in thiz-Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally.~elated mortgage loan”
even if the Loan does not qualify as a "federally related morigage loan” under RESPA,

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wiibor.o not that
party has assumcd Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (it) the performance of Borrower' s covenants and agreements under this Security [nstrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successers and assigns of MERS the following described property located 1n the

COUNTY ol COOK
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction}
ILLINOIS-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagte EForms
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SEE E¥HIBIT '‘'A'' ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.
AP.N.: 10-11-310-042-0000

which curreriy has the address of 2335 Hastings Ave.
[Street)
EVANSTON . Ulinois 60201 ("Property Address"}:
City] I7ip Code]

TOGETHER WITH all the-improvements now or hereafler erected on the property, and all casements,
appuricnances, and fixtures now or'hZscalter a part of the property.  All replacements and additions shall also be
cevered by this Scourity Instrument,” All o the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MRS holds only Tegal title tu the interests granted by Borrower in this Security
Instrument, bul, if necessary to comply with lav: or custom, MERS (as nominee for Lender and Lender's successors
and assigns} has the right: 1o exercise any or allof Uiose nterests, inchiding, but not himuted to, the right to foreclose
and sell the Property; and to take any action requireG ol Lender including, but not limited to, releasing and cancehing
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Trorarty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titke to the Property against alf claims and demands, subject
te any encumbrances of record.

THIS SECURITY INSTRUMUENT combines umiform covenants Toi nilional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instmaenl covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec sy follows:

1. Payment of Principal, Intercst, Fscrow ltems, Prepayment Charges, and L ate Charges. Borrower shall
pay when due the principal of, and mterest on, the debt evidenced by the Note and arly prenayment charges and late
charges due under the Note. Borrower shall alse pay funds for Escrow ftems pursuant to Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. currency. Howevel f any check or cther
instrument received by Lender as payment under the Note or this Scourity Instrument is returned to Lznder unpaid,
Lender may require that any or all subscquent payments due under the Note and this Security Instrusmicrid be made n
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits ale ilsured
by a federal agency, instrumentality, or enlity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment tf the payment or partial payments are insufficient to bring the Loan current. Lender
may &ccept any payment or partial payment insufficient to bring the Loan current, withoul waiver of any rights
hereunder or prejudice to its rights to refuse such paymen! or partial payments in the future, but Lender is not
abligated to apply such payments al the Ume such payments arc accepted. 1f each Pertodic Payment 15 applied as of
s scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. ff Borrower doss not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower.  1f not applied cartier, such funds will be

1L INCIS-Single Family-—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @Rerms
Form 3014 1701 Page 3 of 14 www,docmagic, com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Rorrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepted and applicd by Lender shall be applicd in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied (o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
te any other amounts due under this Security Instrument, and then 1o reduce the principal balance of the Note.

[f Lexder receives a payment from Borrower for a delinquent Periodic Payment which inchudes a sufficient
amount <o 2y any late charge due, the payment may be applied lo the delinquent payment and the late charge. If
more than one Periodic Payment 15 outstanding, Lender may apply any paymen! received from Borrower to the
repayment of (he Poriodic Payments if, and to the extent that, each payment can be paid in full. To the extent thal
any excess existeefte. the payment is applied Lo the full payment of one or more Periedic Payments, such excess may
be applied to any late civraes due. Voluntary prepayments shall be applicd first to any prepayment charges and then
as described in the Notel

Any application of pay pents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extersd or postpone the fac date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itewrs. orrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sua(the "Funds") to provide for paymend of amounts duc for: (a) taxes and
assessments and other items which can «ttain priority over this Sccunity Instrument as a lien or encumbrance on the
Property; (b} ieasehold payments or ground rrnts on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section §; and (d) Morgs gednsurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage Insulcnce premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” At originalion or'at any time during the term of the Loan, Lender may require
thal Community Association Dues, Fees, and Assessmen's. if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow ltem. Borrower shall pronotl; furnish to Lender all notices of amounts to be pard
under this Section.  Borrower shall pay Lender the Funds fr Escrow [tems unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow ftems. Lender riay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may cuby be in writing. In the event of such waiver,
Borrower shall pay dircetly, when and where payable, the amounts des/(or anv Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Linder'receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 1o make sugl rayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this secarity Instrument, as the phrase
"covenant and agrecment” is used in Section 9. If Borrower i3 obligated o pay Esciowitems directly, pursuant 3o
a waiver, and Borrower fails to pay the amount due for an Escrow hem, Lender may exercise iz rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lander any such amount.
Lender may revoke the waiver as to any or all Escrow Items af any time by a notice given in accordanc: with Section
15 and, upoen such revocation, Borrower shall pay to Lender all Funds, and in such amousts, thavaie fier required
under this Section 3.

Lender may, al any time, collect and hold Funds in an amount {a) safficient 1o pernit Lender to applythe Funds
at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RulVA,
Lender shall estimate the amount of Funds due on the basis of current daia and reasonable estimates of expenditures
of fulure Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federat [ome Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no fater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to male
such a charge. Unless an agreement is made in writing or Apphcable Law requires infercst 1o be paid en the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds.  Borrower and Lender can agree

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNJFORM INSTRUMENT - MERS DocMagic ERorme
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in writing, however, that inferest shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ay defined under RESPA, Lender shall account to Borrower fur
the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
ap the shortage in accordance with RESPA, but i no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mere than
12 monthly payments.

Upor/payment in full of alt sums sccured by this Security Insirument, Lender shalt promptly refund to Borrower
any Furds hild by Lender.

4, (larses; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whick can attain priosity over this Security Instrument, lcaschold payments or ground rents on the
Property, if any; ans Comnumity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow ltems, Boreswor shall pay them in the manner provided in Section 3.

Rorrower shali prompay discharge any lien which bag priority over thig Security Instrument unless Borrower:
(a) agrees in weiting to the pavzaent of Lhe obligation sccured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agamst
entorcement of the licw in, legal proceidings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, brvunly until such proveedings are concluded; or (c) secures from the bolder
of the ken an agreement salisfactory ‘o Lender subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Property is ubject to a lien which can attain priority over this Security Instruraent,
Lender may give Borrower a notice identifying, th: len, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or moré i the actions set forth above in thig Section 4.

Lender may require Borrower 10 pay 2 onc-time chirge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the (mp ovements now existing or hercafter crected on the
Property insured against loss by fire, hazards included within theserm “extended coverage,” and any other hazards
inciuding. but not limited to, earthquakes and floods, for which Lend:z requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and lTor the prriods that Lender requires.  What Lender
Tequires pursuant to the preceding sentences can change during the terax/ ot the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right te disapprove Borrower' s choice, which righl shall
not be exercised unrcasonably. Lender may require Borrower to pay, in connetded with this Loan, either: {a) a one-
time charge for flood zone determination, certification and tracking services; or (L) sone-time charge for flood zone
determination and certification services and subsequent charges cach time remappings ot zimilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respongthle for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the teiiew af any flood zone
determination resulting from an objeclion by Borrower.

I Barrower fails to maintain any of the coverages described above, Lender may obtain insur>nierCoverage, at
Lender' s option and Borrower's expense. Lender is under no obligation 1o purchase any particular ty;¢ ar amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrewer, Fortower' s
equity 1 the Property, or the contents of the Properly, against any risk, hazard or Habitity and might proviag greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear intcrest at the Note rate from the date of disbursement and shall be payable, with such intersst,
upon notice from Lender to Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprive such policies, shall include a standard mor(gage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the pelicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any

R LINOTS--Single Family—Fanmie MaeiFreddia Mac UNIFORM INSTRUMENT - MERS DocMaglc EFamms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and’or as an additionat Joss
payee.

In the event of \oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was sequired by Lender, shall be applied to restoration
or repair of the Praperty, if the restoration or repair is econonically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property Lo ensure the work has been compleied to Lender's satisfaction,
provided it such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restorationvir a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made in vi1uing or Applicable Law requires inferest (o be paid on such insurance proceeds, Lender shalk not be
required 10 pa Bursower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borréwe: shafl not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or répe’s is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the suins scrured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuranc’ rroceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Pronerty, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower doesriotvospond within 30 days to a notice from Lender that the insurance carrier has
offered 1o setilc a claim, then Lender may negotiate and settle the claim. The 30-day. period will begin when the
notice is given. In etther event, or if Londer acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (u) Borrower's rights to Any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or Lirs Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under a'i msurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender pray use the tnsurance proceeds either te repair or restore the
Property or fo pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrament and shall continue to occupy the Property as Borrower' s
principal residence for at least one year afler the date of occupancy, un’zse Lender otherwise agrees in writing, which
censent shall not bz unrcasonably withheld, or unless cxtenuating cirelmitances exist which are beyond Borrower's
conirol.

7. Preservation, Maintenance and Proiection of the Property; Indpectins. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commil wasts on (he Property, Whether or not
Borrower s residing in the Property, Borrower shall maintain the Property in o:dut 19 prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuari to Section 3 thal repair or
restoration is not economically feasible, Borrower shall promptly repair the Property i1 damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dmage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Fender has relcased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sis2'< vayment or in
a series of progress payients as the work is completed. If the insurance or condermnation proceeds aie mofsufficient
10 repair or restore the Property, Borrower is nol relieved of Borrower's ebligation for the completion ot sech repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Eender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Barrower of any persons or entifies acting at the direction of Borrower or with Borrower's knowledge or consent pave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connpection with the Loan. Malerial representations include, but arc not limited to,
representations concerning Borrower's ocoupancy of the Properly as Borrower's principal residence.

ILLINOIS~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Frme
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (1)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Secunty Instrument
{such as a proceeding in bankruptcy, probate, for condemuation or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the valuc of the Property,
ang securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
scourcd by a lien which has priority over this Security Instrument; (b) appearing in courl; and (¢) paying reasonable
attorneys’ fuesto prolect its interest in the Property and/or rights under this Security Instrument, including its secured
position maoankruptey preceeding. Securing the Property includes, but is not limited to, enfering the Property to
make repairy, change locks, replace or board up doors and windows, drain waler from pipes, eliminate building or
other code vioatioes or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectiod 9. _ender daes not have t do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lialdiity for not taking any or alt actions authorized under this Section 9.

Any amounis disburses by Lender under this Section 9 shall become additional debt of Berrower secured by this
Security Instrument, These amounts shall bear interest at the Note raie fram the dale of disbursement and shall te
payable, with such intercst, upop-aatice from Lender to Borrower requesting payment.

If this Security Instrumentis oo & leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschol< Catate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expres. wrillen consent of Lender, alter of amend the ground [ease. 1f Borrower
acquires fee title o the Property, the leasetiold and the fee title shall not merge uniess Lender agrees o the merger
in writing.

10. Mortgage Insurance. If Lender requires vortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required o maintain the Mortpage Tosurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases o be availeble from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately cesignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiwns required to obtaiy coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent 15 the 2ast to Borrower of the Mortgage Insurance
previously 1n effect, from an alternate mortgage insurer selected by Lerder. If substantially equivalent Morigage
Insurance coverage is not available, Berrower shall continue (o pay to Londer the amount of the separately designated
payments thal were due when the insurance coverage ceased to be i effect. Lendor will accept, use and retain these
paymcnts as a non-refundable loss reserve in licu of Morigage Insurance. Suciiicss seserve shall be nen-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall act vC required to pay Borrower any
interest or carnings on such Joss reserve. Lender ean no longer require loss reserve paypients if Mortgage lnsurance
coverage (1o the amount and for the period that Lender requires) provided by an insurer scizcted by Lender again
becomes available, ts obtatned, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments loward the premiums for Mortgage Insurance, Lorioter shall pay
the premiums required to maintain Mottgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any wrillen agreement between Borlover and
Lender providing for such terminztion or until termination is required by Applicable Law. Nothing in this Hsechion
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Morlgage Insurance reimburses Lender (or any cnlity that purchases the Note) for certam losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evaluale their todal risk on all such insurance m force from time to time, and may enter into
agreements with other parties that share or modify their risk. or reduce Josses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) 10 these agreements. These
agreements may require the mortgage insurer {o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiuins).

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
Form 3014 3/04 Page 7 of 14 wwyw. docmagic. com



;
i
E

.

1235555197 Page: 9 of 20

UNOFFICIAL COPY

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affilizie of any of the foregoing, may receive {directly or indirectly) amounts thas derive from {or might
be characlerized as) a portion of Borrower's paymenis for Mortgage [nsurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiuns paid to the insurer, the arrangemient is often fermed
“gaptive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agrecments will not increase the amount Borrower will owe
for Mortzage Insurance, and they will not entifie Boryower to any refund.

(b) Awy such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance erder the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive cirtzin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage [nsiraue2 terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearzed st the time of such canceflation or termination.

11. Assignment uf Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned to
and shall be paid 10 Lenuer

If the Property is damag2d-such Miscellancous Proceeds shall e applied Lo restoration or repair of the Property,
if the restoration or repair 15 coonsmicaily feasible and Lender's security is not lessened. During such repair and
restoration period. Lender shaltbavi the right to hold such Miscellancous Proceeds until Lender has had an
oppertunity to inspect such Property to exsare the work has been completed to Lender's satisfaction, provided that
such inspection shall be undestaken pron.otly. Lender may pay for the repairs and restoration in a single disbursetment
or in a series of progress payments as the wirk ‘s compicted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscelan- ovz Proceeds, Lender shall not be required o pay Borrower any
interest or carmings on such Miscellaneous Process= 1f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Praceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, vaid to Borrower. Such Miscellancous Proceeds shail
be applied in the order provided for in Section 2,

in the event of a lotal taking, destruction, of loss in value/of #ie Property, the Miscellancous Proceeds shall be
applied to the sums seeured by this Security Instrument, whether Gr rotthen dug, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Froperty in which the fair market value of
the Property immediately before the partial taking, destruction, o foss in valie is equal to or preater than the amoeunt
of the sums secured by this Security Instrument immediately before the partiai-aling, destruction, or foss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this S¢eurt Instrument shall be reduced
by the amount of the Miscelianeous Proceeds multiplied by the following fraction: (&) the total amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance slai’ be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the far market value of
the Property immediately before the partial taking, destruction, of loss in value is less than the amedun@f the sums
secured immedialely before the partial taking, destruction, or loss in value, unless Borrower and Lenddr atherwise
apree in wriling, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumieri whether
o7 not the sums are then due.

If the Propetty is abandoned by Burrower, or if, afier notice by Lender (o Borrower that the Opposing Party (ag
defined in the next sentence) offers to make an award 10 settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums sccured by this Security [nstrument, whether
or not then due. "Qpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard (¢ Miscelianeous Proceeds.

Bortower shall be in default if any action or proceeding, whether eivil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Scction 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lendet's inlerest in the Property or
vights under this Security fnstrument.  The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's inlerest in the Property are hereby assigned and shalt be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shail be applied in the
order provided for in Secuon 2.

12. Borrower Nut Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the suris secured by this Security Instrument granted by Lender to Borrower or any
Successor i Interest of Borrower shall not operate {o release the hability of Borrower or any Successors in Interest
of Borrowes, Lender shall not be required to commence proceedings against any Successor in Inierest of Borrower
or to refuse o extend time for payment or otherwisc modify amortization of the sums secured by this Sccurity
Instrumsent by teason of any demand made by the original Borrower or any Successors m Interest of Borrower. Any
forbearance by Linder in excrcising any right or remedy including, without limitation, Lender's acceplance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiwr of or prectude the excrcise of any right or remedy,

3. Joimt and Seviral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations asd tiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exccute thoNote (a "co-signer”): (a) 1s co-signing this Security instrument only 1o mortgage,
grant angd convey lhe co-signer’ s 0telest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums seciaad by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommeodations with regard to the ferms of this Security
Instrument or the Note without the co-signer's tonsent.

Subject 10 the provisions of Section 18 ary Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriing,-and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrumens. Borrower shaiinol be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.  The covenants and agrecments of this
Security Instrument shall bind {except as provided in Secticn 201 and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charpe Borrower fees for sarvices performed in connection with Borrower's
default, for the purpose of protecting Lender's inferest in the Preper.y and rights under this Security Instrument,
including, but not limited to, allorneys’ fees, property inspection and yalation fecs. In regard to any other fees, the
absence of express authority i this Security Insirument Lo charge a spetine fee to Borrower shall not be consirued
as a prohibition on the charging of such fee. Lender may not charge fees that ¢ re ex pressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan 1s subject to a faw which sels maximum loan charges, and that la'w e finally interpreted so that the
interest or other loan charges collected or lo be collected in connection with the L oan eiceed the permitted limits,
then: {a) any such Joan charge shafl be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums zlready collected from Borrower which exceeded permitted fimits will be tetunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by makirg & Cirect payment
to Borrower. If a refund reduces principal, the reduction will be weated as a partial prepaymsut @ithowt any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower's »iceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Boriowver might
have ansing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have been given to
Borrower when muailed by first class mail or when actually delivered to Borrower's nolice address of sent by other
mieans, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender.  Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specities a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated nolice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first elass mail te Lender’s
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address stated herein unless Lender has designated another address by natice to Borrower. Any notice in connection
with this Security Instrument shalt not be deemed to have been given W Lender until actually received by Lender.
If any notice required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law
requirement will salisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Secunity Instrumont shall be governed by
federal Jaw and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might
explicitty or implicitly ailow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
[nstrument-or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumdnivee the Note which can be given effect without the conflicting provision.

As used 10.this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words Or v ords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
vorsz; and (¢) b word "may” pives scle disoretion without any obhgation to take any action.

17. Borrower's Cony. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of tie Pcaperty or a Beneficial Interest in Borrower, As used in this Section 18, "Interesi n
the Property” means any tegalor beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond fordecd, contract for decd, installment sales contract or escrow agreement, the intent
of which is the transfer of title by-Do vower at a future date to a purchaser.

If all or any part of the Property o aiy Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial imterest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in fill ¢f all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise it prohibited by Applicable Law.

If Lender excreises this option, Lender shallg ve Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice isgiven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. (f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by 1lis Security Insirument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate Affer Acceleration. It Borrower mects certain conditions, Borrower shall
have the right t have enforcement of this Security Instrument discorunied at any fime prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this €slurity Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinslale; o (c) entry of a judgment enforcing
this Secarity Instrurnent. Those conditions are that Borrower: (a) pays LentGer /il sums which then would be due
under this Sceurity Instrument and the Note as if no acceleration had oceurred; (bjovres any default of any other
covenanis or agrecments; (¢} pays alt expenses incurred in enforcing this Security Instiument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fi es ipcurred for the purpose
of protecting Lender’ s interest in the Property and rights under this Security Instrument; an (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights wader, this Security
instrument, and Borrower' s obligation 1o pay the sums secured by this Security Instrument, shall cantinisg unchanged
unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay such reirstzicment sunis
and expenscs in ore or more of the following forms, as selected by Lender: (a) cash; (b) money order; (7 cortified
check, bank check, troasurer’s check or cashier's check, provided any such check s drawn upon an institution i ose
deposits are insurcd by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hercby shall remain fully effective as if
no acceleration had cccurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrurment) can be sold one or mare times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan scrvicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Ncither Borrower nor Lender may commence, join, or be joined to any judicial actions (as sither an individual
litigant or the member ol a class) that arises from the other parly's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any dury owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 23) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 14 k- corrective action. 1 Applicable Law provides a time period which must lapse before certain action
can be taker, What time period will be deemed to be reasonable for purposes of this paragraph.  The notice of
accelcration aad opporfemity to cure given to Borrower purstant to Section 22 and the notice of acceleration given
10 Borrower pursaar. to Section 18 shall be deemed to satisfy the notice and opportunity o take corrective action
provisions of this Section 20.

21, Hazardous Sahsances. As used in this Section 21: {a) "Hazardous Substances" are those substances
defined as toxic or hazarduu, substances, pollulants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamma¥ie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials confaining asbestos or fotriidehyde, and radioactive materials; (b) “Environmenlal Law" mcans federal
Jaws and Jaws of the jurisdiction where th=Troperty is located that relate to health, safefy or environmental protection;
(¢) "Eanvironmental Cleanup” include. any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environtaer.al Condition” means a condition that can cause, contribule to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presens;use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ‘or insie Property. Borrower shall not do, nor allow anyone else
to do. anything affecting the Property (a) that is in “iolatien of any Environmental Law, (b) which creales an
Environmental Condition, or {c) which, due to the preserce. use, or release of a Hazardous Substance, creates a
conditicn that adversely affects the value of the Property. Ghespreceding two semtences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardons Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of ‘the Property (including, but not limited to,
hazardous substances in consumer producis),

Borrower shall promptly give [ender written notice of (a) any investigatior, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Preperty and any Hazardous Substance
or Environmentat Law of which Borrower has actual knowledge, (b) any Environniental. Condition, including but not
limited 1o, any spifling, leaking, discharge, release or threat of release of any Halardous Substance, and (c} any
condition caused by the presence, use or release of a Hazardous Substance which adver ely affects the value of the
Properly. 1f Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting (he Property is necessiry, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing hes=irshiit ercate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folivwing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and {d) that faikure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shal be entitled to collect all expenses ineurred in pursuing the remedies provided in this Section 22, including,
bui not limited to, reasenable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with llinais law, the Borrower hereby releases and waives all rights
under and kv virtue of the lllinois homestead excmption laws.

25/ M2 ement of Collaterai Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prtect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Bortower's
interests. The ceersge that Lender purchases may not pay any clain that Borrower makes or any claim that is made
against Borrower in omiection with the collaieral. Borrower may later cancel any insurance purchased by Lender,
bul enly after providing Lerder with evidence that Borrower has obtained msurance as required by Borrower's and
Londer's agreement, If [enier-purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest ~nd any other charges Lender may impose in conncction with the placement of the
insurance, until the effective dateof 625 canceliation or expiration of the insurance. The costs of the insurance may
be added to Barrower' s total outstanding Salance or obligation. The costs of the insurance may be mare than the cost
of insurance Borrower may be able to cbtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEF PLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

MW Al

{Seal)

khelli L. Anderson -Botrower Maxwell G. Anderson JRJf -Borrower
ava (Seal) (Seal)
-Borrower -Borrower
—_—  Sual) {Seal}
-Buriower -Rorrower
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County of COOK

The foregoing instrument was acknowlsdged before me thise bf: £ \
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{Space Beiow This Line For Acknowledgment]

py . SHelli L. Anderson RAND Maxwell G. Anderson JR

[N iAL SEAL Q
JOAN ¥ PRIDGEON

NOTARY PUBLIC - STATE oF
ALNOIS
MY COMMSSION EXPIRES 28218

"—'--——__,___‘_

{Seal}

jenature of Person Téking Ack.now!edg

/

Title

A}waj

Serial Number, if any
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EXHIBIT A

File No: 21224052
Property Addicss: 2335 HASTINGS AVENUE, EVANSTON, IL, 60201

LOT 56 (EXCEPL 7 HE NORTH 7 FEET} AND LOT 57 IN HASTINGS ADDITION TO EVANSTON A
SUBDIVISION OF 't Fi SOUTH EAST Y OF THE NORTHWEST % OF THE SOUTH Y4 AND THE EAST %
OF THE NORTHEAST %/ Of THE NORTHWEST ¥ OF THE SOUTHWEST %4 OF SECTION 11, TOWNSHIP
41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 10-11-319-042-0600
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Locan Number: 1017327

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13th day of DECEMBER
2012 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust-or Security Deed (the *Security Instrument™) of the same date given by the undersigned (" Borrower")
to sceute Borrower's Fixed/ Adjustable Ratc Note (the "Note") 10 COLE TAYLOR BANK, AN
ILLINOTE CHARTERED BANK
{(“Lender"j.o4 42 same date and covering the property described in the Sccurity Instrument and located at;

2335 Hastings Ave., EVANSTON, ILLINCOIS 60201
{Property Address]

THE NOTE PROVIDLS, FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE SNTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTAPLEINTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In ad.ition to the covenants and agreements made in the Security
Instrument, Borrower and Lender finther coverant and agree as follows:

A. ADJUSTABLE RATE AND MONTHL . PAYMENT CHANGES
The Note provides for an tmitial fixed mnterest ratz.o4 3.125 %. The Note also provides
for a change in the initial fixed rate to an adjustable intere2t rate. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY AYMENT CHANGES

{A) Change Dates

The initial fixed intcrest rate 1 will pay will change to an adjustale intevest rate on the first day of
JANUARY, 2018 , and the adjustable interestraie [ will pay may change on
that day every 12th month thereafier. The date on which my initial fixed-inrirest rate changes to an
adjustable interest rate, and each date on which my adjustable mterest rate could chadse, is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate witl be based on (n In lex. The
"Index" is the average of interbank offered ratcs for one-year U.S. dollar-denominated deposiis.ia, the
Londen market ("LIBOR"), as published in The Wull Street Journal. The most recent Index figure avrilable
as of the date 45 days before each Change Date is called the "Current Index.”

If the index is no fonger available, the Note Holder will choose » new index that is based upon
comparable information. The Note Holder wilt give me notice of this choice.

MULTISTA T€ FIXED/ADIUSTABLE FATE RIDER - WS One-Year LBOR BocManic ERarme
Single Family - Fannie Mae UNIFORM INSTRUMENT DocMaglc ¢ rarme
Form 3187 6/01 Page 1 of 4
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(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by adding
TWO AND 250/1000 perceniage points ( 2.280 %) to the
Current Index The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be
my new inlerest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe al the Change Date in [ull on the Matunity Datc at my
new “iteyest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

() Limits on Interest Rate Changes

The “intérest rate 1 am required to pay at the first Change Date will not be greater than

& . V25 % or less than 2.250 %. Thereafter, my adjustable interest ratc will never
be increased ot decraased on any single Change Date by more than two percentage points from the rate of
interest 1 have been sayng for the preceding 12 months. My interest rate will never be greater than

§.125 %

(E) Effective Date o, Cliarges

My new interest rate will‘occome effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the (st inonthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F} Nofice of Changes

The Note Holder will deliver or mailts e a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes iy, my adjustable interest rate before the effective date of any
change. The notice will include the amount of my rionthly payment, any information required by law fo be
given to me and also the itle and telephone numberwf & person who will answer any question | may have
regarding the nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFIZIAL INYEREST IN BORROWER
1. Until Borrower's initia] fixed inferest rate changes to an adjustable interest rate under the terms
staled in Section A above, Uniform Covenant |8 of the Security Instrurmantshall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. /35 used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, meluding,
but not limited 1o, those beneficial interests transferred in 2 bond for deed,Apnitnet for deed,
installmenl sales contract or escrow agreement, the infent of which is the trangfirof title by
Borrower at a future date to a purchaser.

I all or any part of the Property or apy Jnterest in the Property is sold or transfarrec {or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transter: el
without Lender’s prior written consent, Lender may require immediate payment in full of al’
sums secured by this Security Instrument. However, this optien shall not be exercised by
Lender if such exercise is prohubited by Applicable Law.
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| If Lender exercises this option, Lender shall give Bosrower notice of acceleration. The
notice shall provide a period of not iess than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender

may invake any remedies permitted by this Security instrument without further notice or demand

on Borrower.

3. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
state? 10" Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
; shall thépease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
: be amendsd i read as follows:

Wrzisen of the Property or a Beneficial Interest in Borrower. Asused in (his Section
18, "Intereat 1vihe Property” means any legal or beneficial interest in the Property, including,
but not limited 40, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales Loniract ot escrow agreement, the intent of which is the transfer of title by
Borrower at a fulure fate to.a purchaser.

If all or any part of i Property or any Interest in the Property is sold or transterred (or
if Borrower is not a natural pérson and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writtes-coneent, Lender may require immediate payment in full of all
sums secured by this Security Tastipment.  However, this option shall not be exercised by
| Lender if such exercise is prohibited Iy Applicable Law. Lender also shall not exercise this
opfion if; (a) Borrower causes to be submitted to Lender information required by Lender to
E evaluate the intended transferee as if 2 new/loan were being made to the lransferee; and (b)
F L.ender reasonably determines that Lender’ s sceurjtywill not be impaired by the Joan assumption
i and that the risk of a breach of apy covenant o 2greement m this Security nstrument i
; acceptable to Lender.

: Ta the extent permiticd by Applicable Law, Lends( siay charge a reasonable foe as a
condition to Lender’s consent to the loan assuroption. Leidel abso may require the transferee
: fo sign an assumption agrecment that is acceptable to Lender and ‘it obligates the transferee
: 10 keep all the promises and agreements made in the Note and'in this Security Instrument.
' Borrowzr will continue to be obligated under the Note and this SeCeciiy Instrument unless

Lender relcases Borrower in writing.

: If Lender cxercises the option to require immediate payraent in full, L ender shalf give
! Burrower notice of acceleration. The notice shall provide a period of not less taan 30, days from
E the date the notice is given in accordance with Section 15 within which Borrower-nust nay all
| sums secured by this Security Instrument. If Borrower fails w pay these sums prior to the
j expiration of this period, Lender may invoke any remedies permitted by this Security Inswumand
b

without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustablc Rate Rider.
[ (Seal)

W' Jﬂ’\”{“' Sea) ¢

Shelii L. Anderscn -Borrower Maxwell G. Anderson/| -Borrower
JR
— e N, e ASeal) {Seal)
-Barrower -Borrower
... {Scal) {Seal)
-soirower -Borrower
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