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WHEN RECORDED MAIL TO:
American Chartered Bank
20 North Martingale Road,
Suite 600
Schaumburg, IL 60173

FOR RECORDER'S USE ONLY

This Mortgage prepared hy:
American Chartered Bank
1199 E. Higgins Road

I

MAXIMUM LIEN. At no time shall the principal amount of Indehtearess secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceeu $372,000.00.

til|

THIS MORTGAGE dated December 19, 2012, is made and executed between I'ian K Holdings, LLC (referred to
below as "Grantor"} and American Chartered Bank, whose address is 20 North Wartingale Road, Suite 600,
Schaumburg, IL 60173 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortgages, warrants, and coaveys to Lender all
of Grantor's right, title, and interest in and to the following described reaf property, togethier with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilitics with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County,
State of lllinois:

PARCEL 1:
LOT 2 IN COLFAX SUBDIVISION, OF PART OF THE EAST 1/2 OF THE WEST 1/2 SECTION 15, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF LOT 2 OVER THAT PORTION OF LOT 1 OF
COLFAX SUBDIVISION AFORESAID AS CREATED BY PLAT OF SAID SUBDIVISION RECORDED AS
DOCUMENT NO. 0510844056
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The Reai Property or its address is commoniy Knows as 530 West Uoltax Street, Paiatine. b
The Real Property tax identification number is 02-18.102-207.0000
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THIS MORTGAGE, INCLUDING “{HE ASSIGNMENTY OF RENTS AND THE SECURITY IMTEREST IN THE RENTS
AND PERSONAL PROPERTY. iS G3IVEN TO SECURE (A; PAYMENT OF THE INDEBTEDNESS AND {8
PERFORMANCE OF ANY AND ALL CBLIGATIONS UNDER THE NOTE. THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVI:N AND ACCERTED ON TRE FOLLOWING TERMS:
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and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any strippiing 'of or waste on or to the Property or any portion of the Property. Without limiting the
generality of tlie foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minera’s /including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consen’.

Removal of Improverieris.. Grantor shail not demolish or remove any Improvements from the Real Property
without Lender's prior writ.en consent. As a condition to the removal of any Improvements, Lender may
require Grantor to maiic arrangements satisfactory to Lender to replace such improvements with
Improvements of at least equal valia.

Lender’s Right to Enter. Lender anri Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to-Lander's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and canditions of this Mortgage.

Compliance with Governmental Requiremeras. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, 41 il governmental authorities applicable to the use or
occupancy of the Property, including without limitatian, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance,.ur regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Giantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interés( in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surely hond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unateridzd the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, wiicp“from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declara ‘mmediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior ' written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfe:'mazns the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, ben«ficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contraci land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option cortrzct, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. If any Grantor is a corporation,
partnership or limited liability company, transfer also includes any change in ownership of more than
twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests, as
the case may be, of such Grantor. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by lllinois law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shail pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
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Evidence of Payment. /Srantor shall o dBTiE o Lender satisfaciory evierce of payment of
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such other insurance. inciuding bul not limited 1o hazard Dusiness if-*’*»f‘*m noang boder wsurance a3
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special fload hazard area. for the full unpaid principal bateree of the lnan an Fany nrior isns on the property
securing the loan up 1o the maximum policy limis sel under the National Flood Insurance Program, or as
otherwise required by Lender and o maintzin such ingurance for the farm of the ioar
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of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; {2)
the risks inswred; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash. value replacement cost of the Property.

TAX AND INSURANCE #=2ERVES. Grantor agrees to establish and maintain a reserve account to be retained
from the initial proceeds of tha loan evidenced by the Note in such amount deemed to be sufficient by Lender
to (A) create an adequate cushion and (B) provide enough funds to be in a position to make timely payment of
real estate taxes and insurance premiums as otherwise required herein. Grantor shall pay monthiy, or at such
other interval as payments under {ne'Mote may be due, an amount equivalent to 1/12th, or if payments are not
monthly, such fraction as Lender will rzguire consistent with applicable law, of the total annual payments
Lender reasonably anticipates making irom the reserve account to pay real estate taxes and pramiums for
insurance policies required to be maintainzd on the Real Property, as estimated by Lender. If required by
Lender, Grantor shall further pay at the same freauency into the reserve account a pro-rata share of all annual
assessments and other charges which may accrie against the Real Property as required by Lender. If the
amount so estimated and paid shall prove to be insufficient to pay such property taxes, insurance premiums,
assessments and other charges, subject to the requiremeants of applicable law, Grantor shall pay the difference
in one or more payments as Lender requires. All such-pzyments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is executed.in connection with the granting of a mortgage
on a single-family owner-occupied residential property, Grantor'in iieu of establishing such reserve account,
may pledge an interest-bearing savings account with Lender to zcure the payment of estimated real estate
taxes, insurance premiums, assessments, and other charges. Lendsr shall have the right to draw upon the
reserve (or pledge) account to pay such items, and Lender shall not ke required to determine the validity or
accuracy of any item before paying it. Nothing herein or in any of the Related Documents shall be construed as
requiring Lender to advance other monies for such purposes, and Lendér <hall not incur any liability for
anything it may do or omit to do with respect to the reserve account. If Lencer discovers that the payments
into the reserve account have produced a surplus beyond the annual amounts dua'to be paid from the reserve
funds by more than the cushion permitted by applicable law, but a payment on the Nite )ias not been received
within 30 days of the payment due date, Lender may retain the excess funds. Al aroiats in the reserve
account are hereby pledged to further secure the Indebtedness, and Lender is hereby auihurized to withdraw
and apply such amounts on the Indebtedness upon the occurrence of an Event of Default as desniibed below.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not iimited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
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will secure payment of these amounis  Such right siall be i addition 1o &4 other fghts

Lender may be antitled upon Defauit

WARRANTY: DEFENSE OF TITLE. The foliowing provisans iaiating 1o ownerstin of the Progerty ars a pad of
this Mortgage:

ard remedias o whick

Title. Orantor warrants that. (20 Grantor mods good and marketabie dile of rsoord o ne Propedy 1n fes
simple. free and ciear of ali fiens and ercumbrances other than fhose sel forth in the Real Property
description or in any title insurance pohcy. titie report. o final tile opinion issued in favor-of, andac -c,eapfe;c*
by, Lender in connection with this Morigage, and (1) Grardor has the ful righit power, and authority
execute ang deliver this Mortgage to Lender,

Defense of Tide- Subjeci io the axcepron w the paragraph above Granior warmants and will forever
defend the titletocthe i«Jrooa sty against the jawhal slaims of ab persen . in the even! any action or
proceeding is commenced that questions Graptor's Htie or the interast of Lander under this Mortgaue.
Grantor shal defend ine achor at Grantor's expense  Oranfor may be the nominal pardy in such
proceeding. but Lender snal % mtstie{‘ in participate i the proceeding and w be represented in the
proceeding by counsel ollanders own choice, and Srantor will defiver, of cause to b
such instruments as Lender may eques! from me {o lime to permit such paricipation

Compiiance With taws. Grantor warnants that %.:xe r;per*w %rar* ws;mm ke of the Properly complies
with all existing applicable laws, oroinancgs, and » { guthoribies

Survival of Representations and Warranties. . A represeniations, warvanties, and agreements made by
Grantor in thizs Mortgage shali survive the ersoution and delivery of this Mortgage. shall w confinuing i
nature, and shall remain in fuil force and effect antil such time as Grantor's indehtadnese shall b naid in
full.

CONDEMNATION. The following pravisions relating to condemnaton procesdings.are a part of iis Morigage:

Proceedings. I ary proceeding in sondemnaton s fled tentor shal promplly noify Lender in wiiting
and Grantor shall prompily take such steps as rmay be necsssary Yo defend the sction and obtain the
award. Grantor may be the nominal party in such pre r“a-ﬂcn u., Er.@-‘ %azmief shal be entitled to parlicipate in
the proceeding and o be represented i the proceeding by ¢ ounse Laorf fie own choite, and Grantor will
deliver or cause o be delivered 1o Lander such Ensar‘ume"stn and @0 _um&m:aﬁcm % may he requested by

tender from tims to time to parmt such parlicipation

the Pronany
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Application of Net Proceets. ! s bondemnen by aminend Jdoman
proceedings or by any proceeding or purchase i i of condemnal m, Lander miay af s electon reaqulre
that all or any portion of the net proceeds of the award be applied io- the Indueitedngss or the repair o
restaration of the Property  The net proseeds of ihe award shall mean the awars affer payment of all
reasonabie costs, expenses and attorneys' fees nourred by Lender i conneclion wih e condernation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fulliwing provisions
relating o governmental taxes, fees and charges are a pant of this Maortgags.

Current Taxes, Fees and Charges. Upon reguest by fander Grantor shail sxeoule such documents i
addition to this Mortgage and lake whatever other aclion s requested by Lendar to perfect and continue
{ ender's fen on the Real Property  Oranfor shall seimburse Lender for aff taxes, as described below
together with all expenses incurred in rr*cwd%q r;m-fer*!ng o continuing this Mortgags, inchuding without
limitation ail taxes. fees documentary stamps. and othar charges fof racording of registering this Mortgage.

Taxes. The following shail constilute taxes t whicn s sechon ap plies: {71 2 specific ax upan g type
of Mortgage or upon 2!l or any pait of the ndebladness secured by thig Moﬁgage {71 a spacific tax o
Grantor which Grantor is authorized or required to deduct from payments on the iadebtedness sscured by
this type of Mortgage, {3} a tax on this type of Mortgage chargeable againg! the Lender or the holder of
the Note: and {4} a specific tax on ail or any portion of the (ndebledness or of paymenis of princips! and
interest made by Grantor
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Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Acieament. This instrument shall constitute a Security Agreement to the extent any of the
Property consuctutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Codle as amended from time to time.

Security Interest Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. in addition to recording
this Mortgage in the real ztoperty records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or repreductions of this Mortgage as a financing statement.
Grantor shall reimburse Lende: for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shail assembie any “ersonal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor ana ender and make it available to Lender within three (3) days after
receipt of written demand from Lender izt extent permitted by applicable law.

Addresses. The mailing addresses of Granto ™ (debtor) and Lender (secured party) from which information
concerning the security interest granted by th's wlortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first sage of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, :pon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or deliverzd, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or-rer<corded, as the case may be, at such
times and in such offices and places as Lender may deem appropriat2,.any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, centiziuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserva’ (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the li€ns and security interests
created by this Mortgage as first and prior liens on the Property, whether now owtied or-hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Granior shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this raragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shalf execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Persanal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount

A ARSI TR L s e e e g e [
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of that payment (A; 1o Grantors frustee =y _
bankruptcy law or law for the refief of deblors, regmon of any judomend, decres or order of any court o
administrative body having jurisdiction over Lender or any of Lenders propeity, or 01 by reason of any
settlement or compromise of any clare made by Lender witn any clamant (ncluding without Bmitation
Grantor), the indebtedness shali be sonsidered unopad for e gurnose of anforcement of this Mongage and this
Mortgage shall continue 1o be effective or siall be reinsiated the case ey he rotwithstanding any
canceliation of this Mortgage or of any note or oiner instrumant o agreement svidenting the {ndebladness and
the Property will continue to securs the amount repan] or ssooverad 10 the same exdent asif that amount never
had been criginally received by Lender, and Gr: shafi be boend by any udgment. decres order setiement

2 by ey
LnE
or compromise (eiating 10 the indebtedness or ¢ inds Mortgags

son uager any federsh or sia

P

3

EVENTS OF DEFAULT. Fach of the folowing af {endars ophon shal constinds s Syent of Default gnder
this Morigage:

Payment Default. Srenor faiis o make any

DEYITEIT WAEN (i anoasy g

Default on Other Paymests. Failure of Cranor within the bme reguiceg by this Morlgags o make any
payment for taxes of iNsaEnce, of any other pavment necessary o pravernit ling of or 1o effect discharge
of any lien

y term obligation

Environmental Default  Failure of 20w oary w0 comply with E
5 r connaction with the Property.

sovenant or gondition contained n aav environmantal 8¢
Other Defaults.  Grantor fanls o corapdy wdh o 0 gerormn any ofher TQms, ODHgEBON, uia'-.f@"‘ant o
condition confained in this Morigage or i z0-of the Related Documents o 10 ¢ :«mﬁiv widly oF 1o perform
any term, obligation, covenani ov condition contgived b any other agreem&:n% between Larider and Cranrﬁs

Defauit in Favor of Third Parties.  Shouid GramorGetaut onder sry losh, axtension of credit secury
agreement, purchase or sales agreement. o any olher/agreemant, o favor of any other creditar or person
that may materially affect any of Grantor's property o7 Graniore abity 1o repay mﬁé indettedness o
Grantor's ability to performs Grantor's chligations andar this Miorgace ar any of the Relsted Documants.

False Staternents. Any warmanty repraseciaban of siatemers muas o ‘:'ufm*qi“ea:;:; TU Langer by rantor o
an Grantor's behatf under this Mortgage or the Related Docurments o fafse or mislesding in any material
respect, either now or at the time made or furnished or becomes falee Oy mitlead ng Al any time thevealter.

Defective Collateralization. This Mortgags of any of ihe Reds cuments cepses o Te in full force ang
effect (including fallure of any oollatarat am%mw*r toocreats & ua!!o and narfected securily intarest or Hen)
at any time and for any reason

Death or Insplvency. The dissoiution of Grantors [regardiess of whether slechion o ontnua s made) any
member withdraws from the timited lability company. o any other lermination of Crandor's existence 25 &
going business or the death of any memper, the Nsolvanoy uf Gramor the apoointmant of a racever for
any part of Grantor's property. any assignment for the benefll of areditars, any type of creaitor workout o
ths commencement of any proceeding under any hankrgmtm* ar insoivanay aws by o \;a{';aarzv* {rantor.

Creditor or Forfeiture Proceedings. Commancement of foraciosurs o torfeiiure proceedings. whether by
judicial proceeding, seif-heip, repossession or any other method, by any craditor of Giramor or by any
governmental agency against any property securing the indeblednass. This includes & arnighment of any
of Grantor's accounts, including deposit accounts, with Lender  Mowever, this Bvent of Default shafl not
apply if there is a good faith dispute by Grantor as (o the validity or ressonatieness of the daim which is
the basis of the craditor or forfeiture proceeding and if Grantor gives Lender writter notice of the craditor
or forfeiture proceeding and deposits with Lander monias o7 % mrezy pona for the crediior or forfeiture
proceeding, in an amount determined by Lender in is sole discretion as being ar adenuale reserve o bond
for the dispute

Breach of Other Agreemenz Ay er e tarras of any other agreement bebveen

Grantor and Lender that is nol remediad withury arace penod provided therain, ncluding without
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limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lander in good faith believes itself insecure.

RIGHTS AND RENeDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lendei's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights ar reinzdies provided by law:

Accelerate Indebtedness.. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness imrisenately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to.al'wr any part of the Personal Property, Lender shail have all the rights and
remedies of a secured party under the-LIniform Commercial Code.

Collect Rents. Lender shall have the-rigint, without notice to Grantor, to take possession of the Property
and collect the Rents, including amoumz-past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness.ir. furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of-rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably dzsignates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the namz ¢f Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lenaerin response to Lender's demand shall satisfy the
obligations for which the payments are made, whether ¢/ nat.any proper grounds for the demand existed.
L.ender may exercise its rights under this subparagraph eithe: ir. person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placer as\mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Prorerty, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure (Gv.3ale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the reccivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitt:d v law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value ‘of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pzrson from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest/ir-all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may cbtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nofice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
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P‘ropeﬁy is 1 be made. Ressonatse notics shah mean notice gwen &l east ten {149 says bafore the bme of
the sale or disposilion.  Any saie of the i’?« sona Progery may e made é;‘_ Loaneton whil any sale of tha
Real Property

Election of Remedies. Slecton by Lendar
medy and an election to "‘ak@ ﬁ\cpé:m:i il

GUsUS .:.w_g remedy shall not sxclude sursult of sny other

' ction to parform an abligation of Grantor e
t affect Lender's right to declare & default
axercise its rpmednesa Nohmg unier fnsn. ’U!nr‘qam- m“i"@fw'f-r-’- shait be sonstrued so ag to limit or restrict
the rights and remedies available o Lender following an Bvent of Default, or o any way 10 mit or restric
the nghts apd abiily of Lendsr o proceed drectly againg! _ww ﬁ:-'m*qu againgl any other co-naker,
guarantor surety or endorser andite 20 anaing tetaral direcily or snddirectly secunng
the Indebtednzss

J

t

Attorneys’ Fees, Fxpenses. [ L
Mortgage, Lender snul e Pm!t.P(‘i (s .f'eca:w;-.w :
fees at tral and upon ane appsal Whet ¥
prohibited by law, all reasohshie sxpenses Lender ncure that In Lenders dpimion -are "Wf‘i*‘ﬁéi'v gt any *:me
for the protection of its interest or the enforn johts shalt beno yart of the indebtedness
nayable on demand and shall'nsatinterast at the Mot cate o the data of fmm eypem iire until repaid,
Fxpenses covered by this garagrastunciuds without limitation  sowever sutysct o any timits undsy
applicable law, Lender's aftorneys’ fees ant landers legal axpanses whethey or not there s 3 iawsul
including attorneys’ fees and expensel fur bankiupioy proceedings ndluding efforts to modily or vagate
any automatic stay or injunction}, appeals, and any anticipated post-udgment collection zervices, the cost
of searching records, cbtaining title reports (1 cluding foracloste reporls), surmydry mms‘tm and appraisal
fees and title insurance, o the extent permittes v anpiicable iaw . Srantor aisc will pay any court dosis, in
addition to all other sums provided by law

A A8 e courl ay ¢ ‘;m*ge :ﬁamﬂ&ma as dtmrn»;
involved, and to the axtani nn

NOTICES. Any notice required 1@ ne given uiger mig Modgags, nolumng withool smilgtion any notice of
defauit and any notice of sale shalt be qwen i writing, ang 3hal 09 eﬁ‘&cﬁive when aciua w delivered, when
actually received by telefacsimie (uniess otherwise raquirst’ vy awd when deposied with z natiocnsly
recognized overnight courier or, i mailad, when deposited w1 e Lo W’i States mail, as frst class, cartiffed or
ragistered mail postage prepaid dirscted o the addresses shown Dear f‘*se beginning of this Mordgage Al
copies of notices of foreciosure from the hoider of any Hen which has ponsliy over this ?ﬁa'fgagge shall be sent
tc Lender's address, as shown near the peginning of this Mortgage.  Ame ety may change its address for
notices under this Mortgage by giving foe‘mai WI;!““G‘!'? nodice to the other pagl i specifying that the purpuse of
the notice is to change the party's address  Fur notice purposes, srantor agrees (0Keen Lander informed at all
times of Grantor's current address  Unless otherwise provided o raduirad by law, J0thee s mare than one
Grantor, any notice giver: by Lander fo any Granior is deemed to be nolice gwvan to 28 Srantors,

ADDITIONAL LIENS. Grantor shai ngd ransfer piedge. morigags encumibel o olherwiss sennt the Proparly
to be subject to any lien security interest encumbrance or charge, other than the Ly umreet provided
for in this Mortgage. without the prior written congent of Lenger. This mchides saourily xﬁfs-reﬁ sven i junicr in
right to the security interest granted under this Martgage. Additionally f Grantor is a land frust, corporation,
limited Hability company or general or limited partnershin, Gramtar shali net, transfer. conyey, tnorgage. Hladge,
encumber, assign ar grant a lier or any other infersst hesnse of lwasa. whathar w{;i_m?&ry o invelintary, of ail
or any portion of the direct or indirect jegai or heneficial ¢ wwmh‘“ ot or any iterest (v Seantor, eheling any
agreement to transfer or cede to ancther person any voting, i!dﬂ&g#n’smﬂ of annroval nghls, or any- Sther
rights, appurtenant 1o any such jegal or beneficial ownerstup o othar interest.  Soecifizally, this paragraph &
intended to prohibit any pledge or assignment, drectly or indirectly. of 3 conlroling imterast m Geanior or iis
general partner, controiling limited partner o conbroing memper for purgoses  of securing so calied
"mezzaning” indebtedness.

MISCELLANEQUS PROVISIONS. The iohowing muscelansaous provs

i

2 part of tas Mongags:

constitvtes the antire ynaerstanding
Mo alteration of o amendmeant

Amendments. This Morigage, together wilh any Rel
and agreement of the parties as 1o the mathars
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to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interrat or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by fideral law, the laws of the State of llinois without regard to its conflicts of law provisions.
This Mortgage has bean accepted by Lender in the State of lllinois.

Choice of Venue, If the:c is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

No Waiver by Lender. Lendersnall not be deemed to have waived any rights under this Mortgage uniess
such waiver is given in writing znd signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as”a \vaiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shalt not preiudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or-zoy-other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lendei-znu Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lerider.

Severability. If a court of competent jurisdiction finds any.provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall rio” make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. [f feasible, the oifending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the ofending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless othenvis2 required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall <io* affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morigaoz-with any other interest
or estate in the Property at any time held by or for the benefit of Lender in zny anacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Morigage on traisfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their'svccessors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTCOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735

e ot B A L b S e et s A i v 11




T I IR

1235510081 Page: 13 of 15

UNOFFICIAL COPY

MORTGAGE

Loan No: 6118607011 Continued: Page 12

05 5;’154(3&.:@([‘:} OR ANY SIMILAR LAW £30STING AFTER THE DATE OF THIS MORTGAGE. ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF  aNDI ON BEHALF OF ANY OTHER PERSONS
PERMITTED 7O REDEEM THE PROPERTY

DEFINITIONS. The following capitafized words and tar
Morigage. Uniess Spe\,;f"‘axi\j siated o tha ¢
lawful mmoney of ‘me nited States af Americs
and the plural shall include the singular as the oo wi TIEY T :
this Mortgage shall hav= the meaanngs mtf!buﬁ?“@ 10 SUch IermE i ih

5 anall "avﬁ g fr;fsr}\w‘q meanngs wher usen in ihis

aunts shall mean amounts in
’% mnhguiar el inciude the plusal
1 and termz not otharwize defined in
s nforen Commerost Oode:

Borrower. e wors "Borrower means Pler K Hokings, Lo and ooiudes 2l co-signars ahd co-makers
sigring the hoiz and ail thelr successors and assiong

Default. The wors "Default” means the Defauls sel Torth o ihis Morigage in e sachon titled "Defauil”
Fosigle Tgdens and looai slatides,
aé"%e anvirmnmerd, inciuding without
wad Linhility farz of 1980, as

Environmental Laws/ ihe words "Ervironmentad Lawe” mean any And &
reguiations and ordinancesaeliating to the protaction of human i‘%ea%t?ﬁ o
limitation the Comprehénave Epvironmeniar Response, Compe :
amended, 42 US.C Sednon B80T & 589 ERCLAT the Sups f*‘ *‘».‘5 Armngndments and Reauthorizabon
Act of 18986, Pub L No L94Lg BAR: he ’.":r:azaw’imh Matarais Transportation Act, 48 US.0
Section 1801, et seo . the Resdurce Sonservation and Recovery Act, 42 U S0 Section 6301, of seq. o
other applicable state or federal laws. rules, o =‘eguiarjﬂﬁ.¢ adopted nursuant tharetn

# zet forth i this

Event of Defaull. The worgs "Bveri-ai i
Mortgage in the evants of defaull section o s i’lﬂummw

Grantor. The word "Grantor” means Flan A Hollnge

'

Guarantor, The word "Guarantor’ mesns any guarsiimg surely of acoorynodation ey of any or 8 of
the Indebteaness.

Guaranty. The word "Guaranty” means the guaranty froo
a guaranty of all or pant of the Note

G- 1as

ntuding without Emitation

Hazardous 3Substances, The words "Hazardous batances '“‘"rtf'ﬁ:' Thlenial *'m because of (hei
guantity, concentration or physical, chemical or infectious charsctelmess, may [ause o pose g present of
potential hazard to human health o the anvironment whan ipropesy used, treated, =i ored; disposad of
aererated n’*a'ﬁufactured ‘fansgmr‘:e; of ﬁéhcﬂw*sn f*‘lam"’!m* The i’\*""&f:’jﬁa THazardous Substances” are used
5 narardtns o loxic substances,
matersais oF was*tez as defm M t.;s_: af fza%ieu uts x..%'.i:ki LawsoThe terrn "Hazardous
Substancas” also inciudes, without Smitation petroieur and petrodsur eoraduatsorany facton thersof
and asbestos,

!?*i,a; f"«. Arewyn

MR RS IR

8 IMPIOLEnRNE, auilidings,

improvements., he word Timprovementst m _
ne. replacsinents and other

structures, mobile homes affixed o the Heal
construction on the Real Property

indebtedness. The word “Indebtedness” mesns & princapal wderest, and ofher amounts, 208t and
axpenses payable under the Note or Refated Documents, together with all renewsls of extehsiong of.
modifications of, consolidations of and subshitudions for the Note or Related Doocumenss and any amounis
expended o advanced by Lender {0 discharge Grantor's obiigations or expenses ncuimes by Lender o
anforce Grantor's obligations under this Morgage, together with interast on such amounts as provided in
this Morigage Specifically. withow imitation Indebtedness includes ail amounts that may be indirectly
secured by the Cross-Collateraiization provision of this Mortgage

Lender, The worgd "Lendsr™ means Amaricar Thaneres Bark, s susosssors and 388igns

Mortgage The word "Mortgage” means this Morgage belween Dranior and Lendsy

Note. The word "Note” means the oro vy oo deled Decernbars 18 202 in the original pringipst
} & 2

i i B g ot o
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amount of $372,000.00 from Granter to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 5.000% based on a year of 360 days. The maturity date of the Note is December 19,
2022

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all repiacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The'word "Property" means collectively the Real Property and the Personal Property.

Real Property. rhe words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. Th< words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmenial agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral-iiiortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in c=nnection with the Indebtedness.

Rents. The word "Rents" means al’ present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Froparty.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

PLAN K H ‘I;DIQG

VY s

Sa%ﬁniéht, Manager of Plan X Holdings, LLC

7/
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LIMITED LiABILiT‘f QOMPANY ACKNOWLEEGMENT

STATEOF _ i .

COUNTY OF (. daelifi .

*«5

On this / _day o MW el f i e A =-""4,;;5 petore me, the undersigned Notary
Pubtic, personaliy a,;mgred Sara E nght Manager 0f ?!an ¥ Holdings, LLEC znd known to me 1o be s
member or designated agant of the timited liability company that exaculed the Morgage and acknoviledged the

Mortgage to be the free and vohintary acf and dead of the i;m"rtﬂrﬁ hability compary by suthority of statute, i
articies of organization or sl gperating agreement, for the uses and purpeses thereln mentionaed, and on oath
stated that he or she is aurhmzed by execute this Movgage and in fac executed the Mergages on behalf of the
limited uab:hty mmpam -

By_ 43( T DT Resiging ,“,._fisfi.j* AL g
Notary Pubiic in and for the State of .2 ( » » # ' agﬁgg {;??f@ CEALS i
My commission expires SN ﬁ{}mﬁ? %Bﬁ.‘i’ -smssmmmg

LASER PQG 'endmc Jar 17% 12007 Jopr Hanand Financia Sordio ne
Resarvad - L DsACFUM PLGHA PO TRA2IG3 FROE

e



