UNOFFICIAL COPY
AR CAMnAA

Doo#: 1235510082 Fee: $54.00
Karen A. Yarbrough RHSP Fee:§10.00

Cook County Recorder of Deeds
Date: 12/20/2012 11:20 AM Pg: 10f8

WHEN RECORDED MAIL TO:
American Chartered Bank
20 North Martingale Road,
Suite 600
Schaumbure, IL 60173

FOR RECORDER'S USE ONLY

L7]-$4 DI PR

This ASSIGNMENT OF RENTS prernurea by:
American Chartered Bank
1199 E. Higgins Road
Schaumburg, IL 60173

|

0 EI!!!H!! m

[EhaeAnIEN

*0000000611860701-1C11512192012*

A

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 19, 2012, is made anu-exscuted between Plan K Holdings,
LLC (referred to below as "Grantor") and American Chartered Bank, whose address is 20 North Martingale
Road, Suite 600, Schaumburg, IL 60173 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing serurity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the fuilowing described
Property located in Cook County, State of lllinois:

PARCEL 1:
LOT 2 IN COLFAX SUBDIVISION, OF PART OF THE EAST 1/2 OF THE WEST 1/2 SECTION 15, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF LOT 2 OVER THAT PORTION OF LOT 1 OF
COLFAX SUBDIVISION AFORESAID AS CREATED BY PLAT OF SAID SUBDIVISION RECORDED AS
DOCUMENT NO. 0510844056

The Property or its address is commonly known as 530 West Colfax Street, Palatine, IL 60067-2530. The

Property tax identification number is 02-15-102-207-0000.
CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
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PAYMENT AND PERFOARMANGE. Except as othersise provided i ing &g
Grantor shail pay to Lendar all amounts secured by this Assignment
perform #il of Grantor's obligatians under this Assignment  Unless any
the Rents as provided below ard. so nng =8 there 2 no default under !
possassion and controd of and oporate and r*ﬂ“aag;-..- the Froperty and
granting of the right tc collect the Bers sialt not sonstitule :
bankruptoy proceadging

GRANTOR'S REPRESENTATIONS AND WAFANTIES

Qwnership. Grantor s entities 10 raceive th 1
and claims sxcept 25 disciosed 10 and accepial

Goare
Ty

SHINITENL OF ity ?{&»ia!&’ﬂﬁ Documarnts,
s they become dug. and shal strictly
Lengay ﬂx:—r,m sts right fo soflect
Fig r«wsqnmem qu@tfﬁ):’ May reamain in

o pravided that the
o fhe use of cash coliaterat in g

owRiTanis o

3 free and olear of B aghls) indans Hens, anoumbrances
Lendear i wring,

)\‘ b
il
fi‘.

Right to Assign. Grantor has the full nght, cowes and authonty 1o enter @t Pus Assignment and fo assign
9 _ g ¥

and convey the Rents to Lendey

No Prior Assignment  Grartor has oo! previcubly 38sigood s oormveynd the Rents 1o any othey person oy
any instrument now in force.

No Further Transfer. Grantor will aod sab asngn @ Berwise tisposs of any of Grantors

rights in the Rents except as providad n this Assignment

LENDER'S RIGHT TO RECEWE AND COLLECY RENTE  Lencer shail nave he nght ai any thine, and even
though no default shall have f'-cez'urrem under this Asgsignment, 1o collect’ srdtrsceive the Rents,  For this
purpose, Lender is hereby given and granted the foliowing rights, powers and authonity.

pbiadvising them of g

Notice to Tenants., Lender may se
nts ar's agen

Assignmenrt and directing ail Re

ic::o e ;Jai(f direcil

L

Enter the Property. Lender may anler upon and take o ssion of the Froperty, Grimand collect and
pert ¥ i : ¥.5

receive from the tenants or from any other sersons lialile ‘?hm@m' :'J; of the Renis instifuts opd garry o all

lagal procaedings necessary for the profection of Property eolsding sueh procesdings as may ba

necessary 0 recover possession of the Property act the Rents and reamove sy fgnant or fenants or

ather persons from the Progarty

Maintain the Property. Lender may snier o
repatr tc pay the cosis 1*herect and m‘ a" seny:

matiain the Fropelty and keep the same i

M Broparty
M Hing téupw aquapmeﬂ ang of ”4!

r_‘p.'h, QF i mp (‘wg:;gs“

ail taxes. assessments and water utiiitﬁes. anc Lhe osem%um@ »f:a-':'ﬁf'fe and other heyrancs. wffecind by iemiar

an the Property

i enecute and comply with the laws of the
ances and ranuirements of ol other governmaental

Compliance with Laws.  Lender may do any and ab
State of inois and alse 3l other laws ruisg, orders
agencies affecting the Property

Lease the Property. Lender may rent 0 lease the whole o any pavt of the Pragerty Tor such term o tlerms




1235510082 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 611860701-1 (Continued) Page 3

and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lende: shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other sperific act or thing.

APPLICATION OF REMTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's accouni-and, Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not zppied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender-under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this'Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays-2!i-of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under thiz Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grat tor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If paymentsinade by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness urd-thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or %0 any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of 2ny judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lendar's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any- ciaimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the'czse may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreem:nt cvidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the vame extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any(judyment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would mateiizily) affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand:; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Defauit.
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right o Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds,
Payments v 1znants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the sayments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its riglits under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posscscion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed tu- 1zna. possession of all or any part of the Property, with the power to protect and
preserve the Property, te ¢perate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the indebtedness.
The mortgagee in possession ar. e zsiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shaii exizt whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. ‘Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all othe: riohts and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursi:z any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to.‘ake action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shizii siot affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit-oi actien to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any cour*-action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lepdar's opinion are necessary at any
time for the protection of its interest or the enforcement of its righi's™ shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate tror the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, howsvear subject to any limits
under applicable faw, Lender's attorneys' fees and Lender's legal expenses, whetasr or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (includirig cforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment zoi'ection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyirs' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicabie law. Grantor
also will pay any court costs, in addition to alt other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
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Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AaD ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TC THE PROPERTY SUBSEQUENT TQ THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The foliowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United (Stiates of America. Words and terms used in the singular shall include the plural,
and the plurai shall include tihe sinpular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the maarings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignmant’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified-frem time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS fram tima-r-time.

Borrower. The word "Borrower" means Plar R-Holdings, LLC.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mear-any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Plan K Holdings, LLC.

Guarantor. The word "Guarantor" means any guarantor, surety,.or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to |.<ader, including without limitation
a guaranty of ail or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and cther amounts, costs and
expenses payable under the Note or Related Documents, together with all rericwszis of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incirred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amourits-as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means American Chartered Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated December 19, 2012, in the original principal
amount of $372,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 5.000% based on a year of 360 days.

Property. The word "Property"” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,

e y e e e o st el it n i . - e e e e
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Rents. The word "Rents” means all of Grantor's present and futurs rghis. tile and wnilerest n, 1o and
under any and all present and futurs leases including, withaud imitation . ab venls. revenue, income, issues,
royalties, bonuses, accounts receivable cash or security deposiis advance remtals, profits and proceeds
from the Progerty and other payments and berefits derived or to be derived from such Isases of avery king
and nature, whether due now or later inchuding without imitation Grantor's right to enforé such leases
and to receive and collect payment and oroceeds thereonaer

THE UNDERSIGXED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY RUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALT OF GRANTOR ON DECEMBER 43 2017

GRANTOR:

PLAN K HOLDINGS/ LLC

L -

By ’":‘-r" ‘“ J _— *
Safa-E Rnlght‘ aﬁager ﬁf%ﬂ Holdings, 117

LIMITED LiABtL TY QMP!}NY ACKNOWLEDGMEN’%’

STATEOF _ . iofer: . . . ..

» B
COUNTYOF (&M
On this ___ __w“{M‘L  day of wgi £y i !* £ %L ‘f heﬁ:u 2 ne. the undersgned Notary

Public, personally appeared Sara E Knight, f\ltanwagmr saf Pfaﬂ W Holdmgs AL, and kbown to me to be o
member of dasignated agen! of the limited iabi ia*y company that executed the ARSICNAENT {}i- RENTS and
acknowiedged the Assignment to be the free and voiluntary act ang dead of the limiteg Zakility tomparty, by
authority of statute, its arficles of organization or ils operating agreement. for the uses ang puinoses therein
mentioned and on oath stated that he or she is authorized 1o exscite thig Assignment and in feclexecuted the
Assignment on behalf o} the himited !}Ab ifity ¢ agranEny

By . ’fz j f’ff’é« A?ﬁi

Notary Pubilic in and for the State of

s.l H I-fz ’i .--’?.(- A
Hesiding at fd M,ﬁ .

NI S S ,ﬁ"W‘; ““““““““““ ; e

My commission expires A % o F gé?ﬁ:f* L 3 EAL %
3 %‘iﬁi’hﬁ‘t‘ qu.am“émmm ¥

% MISSION EXPIRES RER2013 4

LASER PRO Landing. Ver. 12 370002 ::upi Uarland Firancia
Resaryad upROFRLPLAMGE A FD TR

1997 2012 Al Rights

o3 3
Pl )s’} t"{ Wl
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