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This Instrument Prepared By:
PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGQ IT,. 60618

‘g{. / . - '?"Cf-é:,["/

After Recording Return To:
PERL MORTGAGE, INC.
2536 W. BELMONT
CHICAGO, ILLINOIS
60618

— NI \J\ {Space Above This Line For Recording Data] ——

Loan Number: 12072MI050767 MORTGAGE

MIN: 1001200020 005122235 MERS Phonc: 888-679-6377
DEFINITIONS

Words used in multiple seetions of this documesy ~fe defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of veords used in this document are also provided in Section 16,

(A) "Seeurity Instrument" means this document, which(is 4ated DECEMBER 17, 2012 , logcther
with all Riders to this document,

(B) "Borrower"is JOSEPH KANNOOKADAN, A MATRRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" ig Mortgage Elcctronic Registration Systems, Inc. MERS is a Separate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
lostrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

(D) "Lender"is PERL MORTGAGE . INC,

Lender is a ILLINOIS CORPORATION orzanized
and existing under the laws of TLI,INOTS
Lender's addressis 2936 W. BELMONT, CHICAGO, ILLINOIS 60618

(F) "Note™ means the promissory note signed by Borrower and dated DECEMBER 17, 2012

The Note states that Borrower owes Lender THREE HUNDRED FORTY- EIGHT TEOUSAND
ETIGHTY AND 00/100 Dollars (U.S. § 348,080.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2043

{F) "Property” means the properly that is described below under the heading "Transfer of Rights in the Praperty."
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(G} "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be exccuted by Borrower [check box as applicable:

[] Adjustable Rate Rider (7 Planned Unit Development Rider
] Balloon Rider [] Biweekly Payment Rider

X] 1-4 Family Rider [l Second Home Rider

[ Condominium Rider K] Other(s) [specify]

Fixed Interest Rate Rider

(' "Applicab!d “aw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rélos ascorders (that have the effect of law) as weli as ali applicable final, non-appealable judicial
opinions.

hH "Community Association Dues, Fees, and Assessments" means al| dues, fees, ussessments and other charges
that are imposed on Borrgwer of the Property by a condominium association, homeowners association ot gimilar
organization.

(K) "Electronic Funds T ransfer” mezas any transfer of funds, other than a lransaction originated by check, drafi,
or similar paper instrument, which i initiated through an electronic terminal, telephonic instrument, computer, or
magnetic lape so as to order, instruct, or dutkorize 4 financial institution to debit or credit an account. Such lcrm
meludes, but is not limited to, point-of-sale tharafirs, automated teller machine transactions, transfers initjated by
telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items" meang those items that are desc ibeq in Section 3.

{M) "Miscellancous Procceds" means any compensation;” settlement, award of damages, or procecds paid by any
third party (other than insurance proceeds paid under the cor crages described in Scction 5} for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of al’ or any part of the Property; (1it) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions a<'tc, the valuc and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agaiast the “eapayment of, or default on, the Loan,
() "Periodic Payment" means the regularly scheduled amount due for'(i) principal and intercst under the Note,
plus {ii} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" mcans the Real Estatc Setilement Procedures Act (12 U.5.C. 2657 4 seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tiri to time, or any additional or
suceessor legislation or regulation that governs the same subject matter.  Ag used 1 this Sccurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relatod mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whétker or not that
parly has assumed Borrower' g obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures 1o Lender: (i) the repayment of the Loan, and all renewals, cxtensions and modifications
of the Note; and {ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hercby mortgage, grant and convey to MERS {solcly as nominee for Lender and Lender’s
suceessors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction} {Name of Recordimg Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle: €Fomms
Form 3014 1/01 Page 2 of 14 www.docmagic, com

b AL e i L L e A T R S s b €

T T P T,




1235639022 Page: 4 of 19

UNOFFICIAL COPY

SECTION 7, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINOIS.
A.P.N..: 14-07-~120-011-0000

which currerily has the address of 2025 W FARRAGUT AVE
[Street]
CHICAGO , Hlinois 60625 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafler crected on the property, and all easements,
appurtenances, and fixtures now o- hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument /A7 of the toregoing is referred to in this Security Instrument as the "Property.*
Borrower understands and agrees that MERSholds only legal title to the interests granled by Borrower in this Security
Instrument, but, if neeessary to comply with law or custom, MERS (as nominee for Lender and Lender's Successors
and assigns) has the right: to exercise any orallof those interests, including, but not limited to, the right to foreclose
and scll the Property; and to take any action requirzd Of Lender including, but not limited 10, relcasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is la fully seised of the estate herchy conveyed and has the right
to mortgage, grant and convey the Property and that thc "roperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the titlg 't the Property against all claims and demands, subject
to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agrez =5 follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ane Laote Charges. Borrower shall
pay when duc the principal of, and interest on, the debt cvidenced by the Note and ary prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow I[tems pursuant to Stetion 3. Payments duc
under the Note and this Security Instrument shall be made in U.S, currcney.  However, i#any check or other
instrument received by Lender as payment under the Notc or this Security Instrument is returt.ed ‘o, Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sccurity Instrarent be made in
onc or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check: bank check,
treasurer's check or cashicr's check, provided any such check is drawn upon an institution whosc deposits dre nsured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments arc insufficient o bring the Loan current. Lender
Thay accept any payment or partial payment insufficicnt (o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlicr, such funds will be
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applied to the outstanding principal balance under the Note immediately prior to foreciosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note;
{b) principal duc under the Note; (¢) amounis due under Section 3. Such payments shall be applicd to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts duc under this Security Instrument, and then to reduce the principal balance of the Notc.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount t pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than ese Periodic Payment is outstanding, Lender may apply any payment received from Borrower to (he
repaymeri 6¥4ne Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists-after the payment is applied to the full payment of one or morc Periodic Payments, such excess may
be applied to any.-lats charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the More;

Any application of payments, insurancc proceeds, or Miscellaneous Proceeds to principal duc under the Note
shall not extend or postpore fac due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow iteme. Borrower shali pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fUll‘a<im {the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can atain priority over this Security Instrument as a lien or cncumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5 » and (d) Mo rtguge Insurance premiums, if any, or any sums payable by Borrower
te Lender in dieu of the payment of Mortgage Insiraiice premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltems. * At Originati»n or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessme s, 1fany, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow ltem.  Borrower shall proriplly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Htems unless Lender waives Borrower's
obligation {0 pay the Funds for any or all Escrow Ttems. Lender -iar waive Borrower’ s obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver mayonly bein writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due tor any Escrow ltems for which payment of
Funds has been waived by Lender and, If Lender requires, shall furnish to (Lencer receipts cvidencing such payment
within such time period as [ender may require. Borrower's obligation to make gk payments and to provide reccipts
shall for all purposes be deemed to be a covenant and agrecment contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 0 [f Borrower is obligated to pay Esciuw Items directly, pursuant o
& waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may cxercisoits rights under Scction
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lenscrany such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in actordaree with Section
15 and, upon such revocation, Borrower shall pay to Lender alf Funds, and in such amounts, thal'are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appy’the: Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of cxpenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, or
entity (including Lender, if Lender is an institution whosc deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow lems, unless Lender pays Borrower intercst on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agrec
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an

annual accounting of the Funds ag required by RESPA.
Tf there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shali account to Borrower for

the cxcess funds in accordance with RESPA. Ifthereisa shortage of Funds held in escrow, as defined under RESPA,

Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requircd by RESPA, and Borrower
shall pay to Lender the amount hecessary to make up the deficiency in accordance with RESPA, but in no more than
I2 monthly payments,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions attributablc 1o
the Propetty.shich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any. and Communily Association Dues, Fecs, and Assessments, if any. To the extent that these items
are Escrow Itenis/Borrower shall pay them in the manner provided in Section 3.

Borrower skail iromptly discharge any lien which has priority over this Sceurity Tnstrument unless Borrower:
(a) agrecs in wriling to-the pavment of the obligation sccured by the lien in a manner acceplable to Lender, but only
so long as Borrower is pacferming such agreement: {b) contests the licn in good faith by, or defends againgt
enforcement of the lien in, iegal procecdings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, bt only until such proceedings are concluded: or (¢) secures from the holder
of the lien an agreement satistactory te-Lender subordinating the lien 10 this Security Instrument.  1f Lender
determines that any part of the Property is subjcct to 4 Tien which can attain priority over this Sccurity Instrument,
Lender may give Borrower a notice identifying the licn. Within 10 days of the date on which that notice is given,
Borrower shall satisty the licn or take onc or nors o1 the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-tiin: charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the iiprovements now existing or hereafter crected on the
Property insured against loss by fire, hazards included withia siic term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whicii I &hider requires insurance. This insurance shall be
maintained in the amounls (including deductible levels) and for (2 periods that Lender requircs.  What Lender
requircs pursuant to the preceding sentences can change during the terri 6t the |Loan, The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be excreised unreasonably. Lender may require Borrower to pay, in connection-with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking scrvices; or (h) aona-time charge for flood zone
determination and certification services and subsequent charges each time remappings.&-siriilar changes occur which
rcasonably might affect such determination or certification.  Borrower shall also be respoasible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the Tevizwof any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuvan_c coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular ¢y br amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protcct Borrower, Borrower' s
equily in the Property, or the contents of the Property, against any risk, hazard or lability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance COVECI4ge $0
obtained might significantly cxcecd the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower sccured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intcrest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shal! name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and rencwal certificates. If Lender requircs,
Borrower shall promptly give 1o Lender ali receipts of paid premiums and renewal notices, If Borrower obtains any
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form of insurance toverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of ioss if not made promptiy by Borrower. Unjess Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration

or repair of the Property, if the restoration or repair 1s economically feasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untjl Lender

ts made in_writing or Applicable Law requires interest to he paid on such insurance proceeds, Lender shall not be
required o iy Borrower any inferest or earnin 28 on such proceeds, Fees for public adjusters, or other third partics,
retained by Botrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower.
If'the restoration o repaitis not economically feasible or Lender' s security would be fessened, the insurance proceeds
shall be applied £4.th< snms secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insur-nce proceeds shail be applied in the order provided for in Section 2.

If Borrower abandors the Property, Lender may file, negotiate and scitle any available insurance claim and
related matters.  If Borrows, does not respond within 30 days to a nolice from Lender that the insurance carricr has
offered to seltle a claim, then Leple: may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, orif Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns o Lender (a) Borrower's righ’s 1o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, an { b) any other of Borrower's rights (other than the right 10 any refund
of uncarned premiums paid by Borrower) uncer 401 insurance policies covering the Property, insofar as such rights
arc applicable 1o the coverage of the Property, Liéyder may vsc the insurance proceeds either to repair or restore the
Propetty or to pay amounts unpaid under the Note or/this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabrish~and use the Property as Borrower' s principal residence
within 60 days afier the exccution of this Security Instrumet »4d shal] continuc {o occupy the Property as Borrower's
principal residence for at least one year after the dalc of occupaiwy, inless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cilcimstances exist which are beyond Borrower's
control, :

7. Preservation, Maintenance and Protection of the Property; "nspcctions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit' d2ie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property inorider 1o prevent the Property from
deteriorating or decreasing in value due 1o it condition. Unless it is defermined Puzszdnt to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if aumaged to avoid further
deterioration or damage. If insurance or condemnation proceeds arc paid in connection with d=inage 1o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Tender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of progress payments as the work is completed. If the insurance or condemnation proceeds ire noy sufficient
Lo repair or restore the Property, Borrower is not relieved of Borrower's obligation for the complction ofisuch repair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. Ifit has reasonabie cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
malerial information) in connection with the Loan. Material represcntations include, but are not limited 1o,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Tnstrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a procecding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a ficn which may
attain priority over this Sceurity Tnstrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the valuc of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to prolect its interest in the Property and/or rights under this Security Instrument, including its secured
postlion in a bankruptey proceeding. Securing the Property includes, but is not limited lo, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other codevialitions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs na Yakility for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thisamounts shall bear inferest at the Note rate from the date of disbursement and shall be
payable, with such interest-‘uron notice from Lender 1o Borrower requesting payment.

If this Securily Instrusient is on a Icaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the léasiheid estate and interests hercin conveyed or terminate or cancel the ground leasc,
Borrower shall not, without the expiess written consent of Lender, alter or amend the ground lcasc. If Borrower
acquires fec title 1o the Property, the lczsehodd and the fec title shall not merge unless Lender agrees to the merger
fn writing,

10. Mortgage Insurance. If Lcnder requirer. Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requircd to maintain the wiorigage Insurance in effect. [f, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
{nsurance, Borrower shajl pay the premiums required to optar coverage substantially equivalent o the Mortgage
Insurance previously in effect, at a cost substantially equivalent ts'the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay te Izider the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lerder will accept, use and retain these
payments as a non-refundable loss reserve in licy of Mortgage Insurance, Suchl0ss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest ot carnings on such loss reserve. Lender can no longer require loss reservé priments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurerselected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments toward-the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Lean 20d Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Porriwer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundablc 1054 reserve, until
Lender's requirement for Morigage Insurance ends in accordance with any writlen agreement between Boriovver and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Notc) for certain [osses it may incur
if Borrower does nat repay the Loan as agrecd. Borrower is nol a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such msurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reducc losses. These agreements arc on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to thesc agreements.  These
agreements may require the morlgage insurer (o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a resull of these agreements, Lender, any purchaser of the Note, another insurer any reinsurcr, any other
entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive from (or might

the mortgage insurer's risk, or reducing losses. If such agreement provides that an affilialc of Lender takes a sharc
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitie Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgag. In'urance terminated automatically, and/or to receive arefund of any Mortgage Insurance premiams
that were urcarned at the time of such cancellation or termination,

11. Assiznraent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hercby assigned to
and shall be paid‘io *ender.

If the Property [s dapmged, such Miscellancous Procceds shall be applicd to resioration or repair of the Property,
if the restoration or repairas economically feasible and Fender's security is not lessened. During such repair and
restoration period, Lender /siiall have the right 1o hold such Miscellancous Proceeds untif Lender has had an
Opportunity lo inspect such Projerty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prometly, Tender may pay for the repairs and restoration 1n a single disbursement
Of in a series of Progress payments as the work is completed. Uniess an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscillaneous Procecds, Lender shall not be required to pay Borrower any
inlerest or carnings on such Miscellaneous Procieds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscelizi ous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, it any, paid to Borrower. Such Miscellancous Proceeds shall
be applicd in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss in vaivs of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurity Instrument, wheilies or not then duc, with the excess, if any, paid to
Borrower.

in the cvent of a partial taking, destruction, or Joss in value of ‘5¢ Pranerty in which the fair market valuc of
the Property immediately before the partial taking, destruction, or loss in + alue s equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the parua’i=king, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Stezrity Instrument shall be reduced
by the amount of the Miscellancous Proceeds muitiplied by the following fraction: (i ihe total amount of the sum
sccured immediately before the partial taking, destruction, or loss in value divided by (b) (he: fair market value of the
Property immediatcly before the partial taking, destruction, or loss in valuc. Any balance shal' e paid to Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which toe fricanarket value of
the Property immediately before the partial taking, destruction, or loss in value js less than the zincast of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lerder otherwise
agree in writing, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrumpt whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Procecds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower <an cure such a default and, if acceleration has occurred, reinstaic
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as provided in Section 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender' s inlerest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Procceds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for paymenl or
modification of amortization of the sums secured by this Security Instrument granied by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required {0 commence proceedings against any Successor in Interest of Borrower
or to refuse lo extend time for paymeni or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbeararte 1y Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frosirthird persons, entities or Successors in Interest of Borrower or in amounts icss than the amount then
due, shall not oe s waiver of ot preclude the exercise of any tight or remedy.

13. Joint 7ud Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiops and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not cx~erte the Note (a "co-signee"): (a)is co-signing (his Security Instrument only to mortgage,
grant and convey (he CO-SIZCr' s inferest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 1o pay the Sur's necured by this Security instrument; and (¢) agrees that Lender and any other
Borrower can agrec (o exiend, modity, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Scction I3, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security [nsirument in wiit 127 and is approved by Lender, shali obtain all of Borrowers rights
and benefits under this Security Instrument. Borrg ver shall not be released from Borrower's obligations and liability
under this Securitly Instrument unless Lender agrees to guch relcase in writing. The covenants and agreements of thig
Security Instrument shall bind {except as provided in Jeotion 20} and benefit the successors and assigns of Lender.

4. Loan Charges. Lcnder may charge Borrower fes4 for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the/®rGperty and rights under this Security Instrument,
including, but not limited to, atlorneys' fecs, property mspection une valuation fecs. Ty regard to any other fees, the
absence of express authority o this Security Instrument (o charge a spctific fec 10 Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge fees thit arg expressly prohibited by this Sceuri ty
Instrument or by Applicable Law,

if the Loan is subject to a law which scts maximum loan charges, and that law-is finaily intcrpreted so that the
intercst or other loan charges collected or to be collected in connection with the Lodr ey ceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chirpe to the permitted limi;
and {b) any sums already colleeted from Borrower which exceeded permitted limits wili“oe refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by nakirg = direct payment
to Borrower. Tf a refund reduces principal, the reduction will be treated as a partial prepaymeat ‘without any
prepayrient charge (whether or not a Prepayment charge is provided for under the Note}). Borrower's dcveplance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Boitswer mighi
have arising out of such overcharge,

15, Notices. Ali notices given by Borrower or Lender in connection with this Security Instrument mus! be in
writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. I Lender
specrfies a procedure for reporting Borrower's changc of address, then Borrowcer shall only report a change of address
through that specified procedure.  There may be only one designated notice address under this Security Instrument
atany one time.  Any notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subjcct to any requircments and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties 1o agree by confract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision,

As user.in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
heuter we:as.er words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c)iheword "may” gives sole discretion without any obligation to take any action,

17. Borrewsze's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Transfoe of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any lozal or beneficial interest in the Property, including, but not limited lo, those bencficial
inlercsts transferred in a bodd for deed, contract for dead, installment sales contract or cscrow agreement, the intent
of which is the transfer of iitie by Borrower at a futurc date {o a purchaser.

[f all or any part of the Projer.y.or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interést in Borrower is sold or transferred) without Lender's prior wrilten consent,
Lender may require immediate payment n full of ail sums secured by this Security Instrument. However, this oplion
shall not be exercised by Lender if such exereide is prohibited by Applicable Law.

[f Lender cxercises this option, Lender skall give Borrower notice of acccleration. The notice shall provide a
period of not tess than 30 days from the date the neise i given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted uythis Security Instrument without further noticc or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, Lorrower meels certain condittons, Borrower shall
have the right to have enforcement of this Sccurity Instrument discosunued at any time prior to the earliest of> (a)
five days before sale of the Property pursuant to Scction 22 of this Sscirity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate, or (c) entry of a Judgment enforcing
this Security Instrument. Those conditions arc that Borrower: (a} pays Lended all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurrec: (BYcures any default of any other
covenants or agreements; (c} pays all expenses incurred in enforcing this Security Jostriment, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other feeSincurred for the purpose
of protecting Lender's interest in the Property and rights under this Securily Instrument; axd (d)¢akes such action as
Lender may reasonably require 1o assurc that Lender's interest in the Property and right. unuer. this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall centiie unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such remstzicment sums
and expenscs in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {7z} ¢ertified
check, bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumcntality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations securcd hereby shall remain fully effective as if
no aceeleration had occurred. However, this right to reinstatc shall not apply i the case of acceleration under Scetion 18,

20. Sale of Notc; Change of Loan Servicer: Notice of Grievance, The Note or a partial intercst in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in & change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sccurity
Instrument, and Applicablec Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. 1T there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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to Borrower will remain with the Loan Servicer or be transferred 1o a Successor Loan Servicer and are not assumed

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as cither an individual
litigant or the member of 4 class) that arises from the other party's actions pursuant o this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requircments
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, It Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be decmed to he reasonable for purposes of this paragraph. The notice of
acceleration 2nd opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower jiursuant to Section (8 shall be deemed 1o satisfy the notice and opportunity to {ake corrective action
provisions of (his Section 20).

21. Hazarlors Substances, As used in this Section 21 (a) "Hazardous Substances” are those substances
defined as toxic or hiza d s substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other farnmable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents,
matertals containing asbeste s or formaldchyde, and radioactive matcrials: {b) "Environmental Law" means federal
laws and laws of the Jurisdiction whire the Property is located that relate to health, safety or environmental protection,
{c) "Environmental Cleanup”™ inclades 2ay response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Eny ronmiental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmenta) Cleanip.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, 41 or in the Property. Borrower shall not do, nor aliow anyone cise
to do, anything affecting the Property (a) that is in‘vig} ation of any Environmenta] Law, (b) which creates an
Environmental Condition, or {c) which, due to the Piesenie, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Properiy /The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities o Hazardous Substances that are generally recognized
(o be appropriatc 1o normal residential uses and to maintenance ot the Properiy {including, but not limited lo,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil or other
action by any governmenta] or regulatory agency or private party involving (ri¢ Freperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environnicrtal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hodwrdeus Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverstly affects the vajue of the
Property. 1f Borrower Icarns, or is notified by any governmental or regulatory authority; or “uy\private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necssa: y-Berrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heréip shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Tnstrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Sccurity Instrument, foreclosurc by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at it option may require immediate Payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of ali sums sccured by this Security Instrument, Lender shall rclease this Security
Instrument. Rorrower shail pay any recordation costs. Lender may charge Borrower a fec for releasing this Sceurity
Instrument, but only if the fee i paid to a third party for services rendered and the charging of the fee is permiticd
unider Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and wai ves all rights
under and by virtue of the linois homestead cxenmplion laws,

25. Placement of Collateral Protection Insurance. Unlegs Borrower provides Lender with evidence of ihe
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fentstect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
interests. The voverage that Lender purchases My not pay any claim that Borrower makes or any claim that is made
against Borrovver ir connection with the collateral. Borrower may later cancel any insurance purchascd by Lender,
but only after providing Lender with evidence that Borrower has obtained Insurance as required by Borrower' s and
Lender's agreement.” I¥ 1 ~nder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including isterest and any other charges Iender may impose in conncction with the placement of the
insurance, until the cffective uate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able’to ohtain on ity own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEF~ SLANK]

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Eforms
Form 3014 1/01 Page 12 of 14 www.docmagic. com

TR A P A




1235639022 Page: 14 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

. /"/::7_7 . 7
o ’// -
.‘/- ,//"' ’ I
B e ———————— () (Seal)
JOSEPH KANNOOKADAN -Borrower -Borrower
S
NN O ) (Scal) {Scal)
-Borrower -Borrower
(Seal) {Scal)
~Porrower -Borrower
Witness: Witness:
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFormns
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[Space Below This Line Far Acknowiedgment]

State of TLLINOTS

County of COOK

e e 3
The foregoing instrument was acknowledged before me this L Soiy A / Vi 02 /A
by _ JOSEPH KANNOOKADAIE} KR8, 50 gagn )

M=

. we of Person Taking Acknowledgment

OFFICIAL SEAL

T NAVARRETE
NOTARY PUBLIC, STATE OF ILLINGI®
MY COMMISSION EXPRES MAY 26, 2011 3 Tl
(Seal) Serial Number, if any
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Loan Number: 1207PMI050767

FIXED INTEREST RATE RIDER

Date: DECEMBER 17, 2012
Lender: PERL, MORTGACGE, TNC.

Borrower(s}: JOSEPH KANNOOKADAN

11153 FIXED INTEREST RATE RIDER is made this 17th day of DECEMBER, 2012
and is ircorporated into and shall be deemed (o amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower”) to/secure repayment of the Borrower's fixed rate promissory nofe {the "Note") in favor of
PERL MORTG2GE, INC.
{the "Lender"). The Security Instrument encumbers the property more specifically described in the Security
Instrument and located/at:

2025 W HARWAGUT AVE, CHICAGO, ILLINOIS 60625
{Property Address]

ADDITIONAL COVENANTS., ‘in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender varZner covenant and agrec as follows:

A. Definition ( E ) "Note" of the Secyrity Instrument is hereby deleted and the following
provision is substituted in its place in the Secirity Instrument:

( E ) "Note" mcans the promissory note signed by<b< Borrower and dated DECEMBER 17, 2012 .
The Note slates that Borrower owes Lender THREE HAWDRED FORTY-EIGHT THOUSAND

EIGHTY AND 00/100 Iollars (U.S. § 348,080.00 )
plus intcrest. Borrower has promised to pay this debt in reguler Periodic Payments and to pay the debt in
full not later than JANUARY 1, 2043 at the ratc o7 3.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and zovenants contained in this Fixed
Interest Rate Rider.

P a7 | . -
P - (Seal) ) (Seal)
M/JB‘S/E'pH/KﬂNNOOKADAN -Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Farmrs
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Loan Number: 1207PMI0OL0767

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 17th day of DECEMBER, 2012 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"”) of the same date given by the undersigned {the "Borrower") to
secure Borrower's Note to PERL, MORTGAGE, INC., AN ILLINOIS CORPORATION

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located al:

2025 W FARRAGUT AVE, CHICAGO, TLLINOIS 60625
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower/and Lender further covenant and agree as follows:

A. ADDIT!ONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In‘adition to the Property described in Security Instrument, the following
items now or hereafter atlaches to the Property to the extent they are fixtures arc added 1o the
Property description, and shll also constitute the Property covered by the Security Instrument:
building materials, appliances ard goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be vser! in connection with the Property, including, but not
limited to, those for the purposes of supp ying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and exringuishing apparatus, security and access control
apparatus, plumbing, bath tubs, waler heaters, water closels, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dr; ers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pancling and
attached floor coverings, all of which, including replaciments and additions thereto, shall be
deemed to be and remain a part of the Property covered by ibe Security Instrument. All of the
foregoing together with the Property described in the Security” wstrument {or the lcaschold
cstate if the Security Instrurent is on a leaschold) are referred v in fhis 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLUANCE WITH LAW. Borrower shall not seck,
agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, Ora;nances,
regulations and requirements of any governmental body applicable to the Propertys

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal’ not
allow any licn inferior to the Sccurity Tnstrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shali maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrec

in writing, Scction 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in conncction
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new lcases, in Lender's sole discretion.
As used in this paragraph G, the word "lcase” shall mean "sublease" if the Sceurity Instrument
is'on a leasehold.

E. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSGESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the renizand revenues ("Rents"} of the Property, regardless of to whom the Rents of the
Property arc payeble. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that eacl-icnant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrowe! shall reccive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section22of the Security Instrument and (ii) Lender has given nofice to the
tenant(s) that the Rents are’to b paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assigroent and not an assignment for additional security only.

If Lender gives notice of deiauiito Borrower: (1) all Rents reccived by Borrower shall be
heid by Borrower as trustee for tho'pénafit of Lender only, to be applied to the sums sccured
by the Security Instrument; (1) Lender sheiihe entitled (o collect and receive all of the Rents
of the Property; (iii} Borrower agrees that each {enant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upop Lender's written demand to the tenant; (iv)
unless applicable kaw provides otherwise, all Renis edlected by Lender or Lender’ s agents shall
be applicd first to the costs of taking control of and maruging the Property and collecting the
Rents, including, but not limited to, attorney's fees, {cctiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiuiis, taxes, esscssments and other charges
on the Property, and then to the sums sceured by the Security Instrurient; {v) Lender, Lender's
agents or any judicially appeinted receiver shall be liable to zczount for only those Rents
actually received; and (vi} Lender shall be cntitled to have a reclivee appointed to take
possession of and manage the Property and collect the Rents and piolits‘derived from the
Property without any showing as to the inadequacy of the Property as secarity.

If the Rents of the Property are not sufficient to cover the costs of taking Zonwol of and
managing the Property and of collecting the Rents any funds expended by Lendar #0r such
purposes shall become indebtedness of Borrower 1o Lender sccured by the Sceurity insiriument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmen! ¢f
the Rents and has not performed, and will not perform, any act that would prevent Lender from
excrcistng its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, lake control of or maintain the Property before or aficr giving notice of default (o
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time when a default occurs. Any application of Rents shalt not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Praperty
<hall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrumcent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

=
o e (Seal) (Seal)
< JOSEPH KANNOOKALAN -Borrower -Borrower
- —/‘
-
{Seal} {Scal)
-Borrower -Borrower
{Scal) | ¢ (Seal)
-Borrower -Borrower
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