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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documecnt aie defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regaiding the usage of words used in this document are
also provided in Section 16.

(A) "Sceurity Instrument™ means this document, which is date ] 4(/VEMBER 23, 2012 ,
together with all Riders to this document.
(B) "Rorrower"is MEGHAN E. ARYEE WHO ACQUIRED TITLE AS MEGHAN E. FRUTH

Borrower is the mortgagor under this Sevurily Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0294220405 VAR -
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Lender’s address 15 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 23, 2012

The Note states that Borrower owes LenderNINETY-SIX THOUSAND ONE HUNDRED
TWENTY-EIGHT AND NO/100 Dollars
(U.S.§ *****96,128.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and io pay the debt in full not later than DECEMBER 1, 2032

(E) "Property" means the property that is deseribed below under the heading “Transfcr of Rights in the
Property."

(F) "Luan’ means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due under t!ic Note, and all sums due vnder this Security Instrument, plus intcrest.

{G) "Rider;" p.cans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to b2 e¥zcuted by Bommower [check box as applicable):

(] Adjustable Rate'Rizcr (%] Condaminium Rider ] Second Home Rider
Balloon Rider L Planned Unit Development Rider [ 114 Family Rader
VA Rider A Biwcekly Payment Rider O] Other(s) [specify]

(H) "Applicable Law" means all cont=clling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and o:d2:3 (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, anid Assessments” means all dues, fees, assessments and other
charges thai are imposed on Borrower or the “roperty by a condominivm association, homeowncrs
association or stmilar organization.

(¥} "Electronic Funds Transfer" means any transfer ¢ finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiztod yhrough an electronic terminal, tclephonic
instrument, computer, or magnetic tape so as to order, instruce Or/authorize a financial institution to debit
or credit am account. Such term includes, but is not limited to/ point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and awtomated clearinghousc
trans(ers.

(K) "Escrow Items" means those itcms that are deseribed in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of #2maacs, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibed in Section 5) for: (i)
damage to, or destruction of, the Property; (i1} condemnation or other taking of c.l or.any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrcpresentations of, or oraissions as fo, the
valne and/or condition of the Property.

(M) "Muortgage Insurance” means insurance protecting Lender against the nonpayment of, ur cefoult on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest undsy the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regnlation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additiona} or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage

loan"” under RESPA.
/DA

ILLINQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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(P) "Suceessor in Interest of Berrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender apd Lender’s successors and assigns, the- following described property located in the
COUNTY [Typs of Recording Jurisdiction]
of COLK [Name of Recording Jurisdiction]:

LEGAL DELCFIPTION 15 ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HERZOF.

Parcel ID Number: which currently has the address of
7301 DIXON ST #3 [Street]
FOREST PARK [Cit"], [Linois 60130 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected <=-the property, and all
easements, appurtcnances, and fixtures now or hereafter a part of the propery. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s ref~mred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevid.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered except for
encumbrances of record. Borrower warranis and will defend generally fhe title to the Property agarst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction ta constitute a uniform security instroment covering real
property.

UNIFORM COVENANTS. Bomower and Lender covemant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - F fFreddie Mac UNIFORM INSTRUMENT g ’ A
- Single Family - Fannie Mae/Freddle Mac .
@R 5t osmn Page 30115 | Form 3014 /01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrament be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electromic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; w1 hout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments jx ihe future, but Leader is not obligated to apply such payments at the time such payments are
accepted. If eavb Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on ungy plizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [t Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or relurn {ner fo Borrower. If not applied earlier, such funds will be applied 1o the outstanding
principal balance under tho“Note immediately prior to forcclosure. No offset or claim which Borrower
might have now or in the futire, against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiiuricat or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments 2= Proceeds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by Lend= shsll be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unas=ike Note; (c) amounts due under Section 3. Such payments
shall be applied to each Perindic Payment in tae order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 7 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. If more than one Periodic Paymeni is ouisianding, _ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ans to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is { pplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges die. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not=.

Any application of payments, insurance proceeds, or Miscellaneous Proce<z-to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Periwdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericic Peyments are due
under the Note, until the Nole is paid in full, 2 sum (ihe "Funds"} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security lrstr-aent as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if-auy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnwaance
premiwps, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items ai any time. Any such watver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

e
ILLINOIS - Single Family - Fapnie Mae/Freddie Mac UNIFORM INSTRUMENT ,
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish te Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation (o make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement containcd in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amonnts, that arc then required under this Section 3.

[ Zxde: may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender to apply
the Funds i the time spceified under RESPA, and (b) not to cxceed the maximum amount a lender can
require und’r FESPA. Lender shall estimate the amount of Funds due on the basis of cutrent data and
reasonable estiioat:s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheil ‘w0 held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity /iz<luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lznder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or ve/ifyig the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Le=nd=s to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bz5»id on the Funds, Lender shall not be required to pay Bormowet
any interest or earnings on the Funds. Borrowér and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoot charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 4s Hefined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESFAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in accordinse with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to I'ende the amount necessary to make
up the deficiency in accordance with RESPA, but in no more (han 12 mor’nl; paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lesder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bommower shall pay all taxes, assessments, charges, fites, and impositions
atiributable to the Property which can attain priority over this Security Instrument, icaseb!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesanerts. if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.
Borrower shall promptly discharge any lien which has priority over this Secunty Instrupiert unless

Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner azcraiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good 1aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the licn an agreement satisfactory 10 Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

R S AN
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstatc tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carricr providing the insurance shall be chosen by Bortower subjeci to Lender’s
right to" dyapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Boriower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinatica, vertification and tracking scrvices; or (b) a one-time charge for flood zone determination
and certificativi s rvices and subscquent charges each time remappings or similar changes occur which
reasonably might ai¥.ct such determination or certification. Borrower shall also be responsible for the
payment of any fees 1 osed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Bomower.

If Borrower fails to ma‘aicin any of the coverages described above, Lender may obfain insurance
coverage, at Lender’s option un< Borrower's expense. Lender is under no obligation to purchase any
patticular type or amount of coverage. Thereforc, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greiar or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranceunverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 2 ny amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrament. These amounts shall bear interest
at the Note rate from the date of disbursement and sheil be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard meityage clause, and shall name Lender as
mortgagee and/or as an additionul loss payee. Lender shall have fe right to hold the policies and renewal
certificates. If Lender requires, Borrower shatl promptly give to Lender al! receipts of paid premiums and
renewal notices. If Borrower obtains any furm of insurance coverage, 1ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include o siazdard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camie: and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insvrance procecds, whether or not the underlying insurance was required| by . ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically f+asible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have flie right to
bold such insurance proceeds until Lender has had an opportunity fo inspect such Property to easvre the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid ouf of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, nepotiate and scttle any available insurance
claim and rclated maticrs. If Borrower docs not respond within 30 days to a notice from Lender thai the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Bormrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverazo.of the Property. Lender may use the insurance proceeds cither to repair or restore the Property of
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ociurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £ days after the execution of this Security Instrument and shall continne to occupy the
Property as Borrotver s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrecs in ‘wriltvg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick zie beyond Borrower’s control.

7. Preservation, Mainf¢nnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tic Yroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s 1:siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from {ateziomting or decreasing in value due to its condition. Unless it is
determined purshant to Section 5 that v=peii or restoration is not econamically feasible, Borrower shall
prompily repair the Property if damaged-ic”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repair; ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurine: or condemnation proceeds are not sufficient
to ropair or restore the Property, Borrower is not relieved o4 Bomower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries wpon w=d inspections of the Property. If it has
reasonable cause, Lender may inspecl the interior of the improvemen s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci{ving such reagonable cause,

8. Borrower’s Laan Application. Borrower shall be in default ii,. @ip3 the Loan application
process, Borrower or any persons or enlities acting at the direction of Borower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o1 sfatements to Lender
(or failed to provide Lender with material information) in connection with-the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occrpancy of the
Property as Borrower's prineipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instivent. If
(a} Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b ihere
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
repulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in courl; and {c) paying reasonable

/s DX
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attorneys’ fees to protect its intercst in the Property and/or rights under this Security Instrurnent, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tpmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesling

payment. ] _ . .
If t4is Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease, 4t Rerrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrics fo the merger in writing. 7

10. Mdrtage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! pas the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insu‘anv.e coverage required by Lender ceases to be available from the mortgage insurer that
previously providea zactinsurancc and Borrower was required to make separately designated payments
toward the premivms for Mortgape Insurance, Borrower shall pay the premivms required to obtain
coverage substantially ‘“quivalent to the Marigage Insurance previously in cffect, at a cost snbstantially
equivalent 1o the cost to Bdémea=e of the Mortgage Insurance previously in cffect, from an alfernate
mortgage insurer selected by Lender If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue ts pay to Lender the amount of the separately designated payments that
were due when the insurance coverageceased to be in effect. Londer will accept, use and retain these
payments as a non-refundable loss ressrie-in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that/thé Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or cartir gs on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage [in the amount and for the period that Lender requires)
provided by en insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Martgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe! rvas required o make separately designated
payments toward the premiums for Mortgage Insurance, Dorrower shall pay the preminms required to
maintain Mortgage Insurance in cffect, or to provide a nod-rifundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any/wniicn agreement between Bommower and
Lender providing for such termination or until termination is required by s\pplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provider n the Note.

Morigage Insurance reimburses Lender (or any entity that purchaser ih: Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Bomower is rit = parly to the Morigage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from {:we to fime, and may
enter into agreements with other partics that share or modify their risk, or reduce losses, These apreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other p.aty /or patties) to
these agreements. These agreements may require the mortgage insurer to make payments using ~ay source
of funds that the mortgage insurer may have available (which may include funds obtained frem Mortgage
Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reisv.er,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characierized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takos a share of the insurer’s risk in exchange for a sharc of the
premiums paid (o the insurer, the arrangement is oflen termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

S A
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccllaneous Proceeds shall be applied to restoration or rcpair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leuacr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
fepairs acd rottoration in a single disbursement or in a series of progress payments as the work is
completed. Urlcez an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prrieads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneouns Prol:ec.ls. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellzizous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, /with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tekivg, destryction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the'sums.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, d2riavction, or loss in valuc of the Property in which the fair market
value of the Properly immediately befors’tha partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure? by this Secunity Instrument immediately before the partial
taking, desiruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai=m=mt of the sums secured immediately before the
partial taking, destruction, or loss in value dividcd Uy (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossin velue. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in vah.e of the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums sccured immediately before the partial taki:g, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Piocezds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ave.

If the Property is abandoned by Borrower, or if, after notice by Linder io Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award io-seitie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gi7en; Lender is anthorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of e Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"“mecarz the third party
that owes Borrower Miscellaneous Proceeds or the party againsi whom Borrower has a righ. of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bzgra that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrament. Borrower can cure such a defaultacce, if
acceleration has occutred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any awatd or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Ry
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to Borrower or any Successor in Interest of Bortower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against
any Successor in Inlerest of Borrower or to reluse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrumert by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Soceessors and Assipns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a8 “co-signer"): (a) is co-signing this
Secunty inctrument only to mortgage, grant and convey the co-signer’s intercst in the Property under the
terms of tits Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen; 7! (¢) agrees that Lender and any other Bomrower can agree to extend, modify, forbear or
make any accrwinodations with repard to the terms of this Security Instrument or the Note without the
co-signet’s coucer

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatious vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights zod-benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lis%ility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘agerments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succissor=and assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not iimited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, (he absence of expris< anthority in {his Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolibiti~= on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tastrument or by Applicable Law,

If the Loan is subject to a law which sets maxnuwra ivan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be'esilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady colléctzd. “om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o 1a)e this refund by reducing the principal
owed under the Note or by making a dircct payment to Boirower. £ a refund reduces principal, the
reduction will be treated as a partial prepaymeni without any prcpaynient charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepiariceof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Iioi.ower might have arising ot
of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection witk this. Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruragat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveied \» Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice.toa" Borrowers
unless Applicable Law expressly requires otherwisc. The notice address shall be the Propery. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sheli gnomptly
notify Lender of Bomrower’s change of address. If Lender specifics a procedure for reporting Bermiwer’s
change of address, then Borrower shall only report a change of address through that specified proc=aure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
roceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the comesponding requirement under this Security

Instrument.
;DA
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16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clausc of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall mot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anv-action.

1. 2arrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumeni.

18. Tre=zsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the' Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneliciinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement| G intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par: of the Property or any Interest in the Property is sold or fransferred (or if Borrower
is not a natural person anJd = beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may.-requirc immediate payment in full of all sums secured by this Security
Instrament. However, this ¢ntior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio1, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days Som the date the notice is given in accordance with Section 15 -
within which Bumrower must pay all susis-sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-peiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dimand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerfain conditions,
Botrower shall have the right to have enforcemeni-ofihis Security Instrument discontinued at any time
prior o the earliest of: (a) five days before sale of iz Pioperly pursuant to Section 22 of this Security
Instrament; (b) such other peniod as Applicable Law migit spenify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secyutty Insirument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be dus tnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any viher cov=nants or agreemeats; (¢) pays all
expenscs incurred in enforcing this Security Instrument, including, bu' not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for th »urpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) (ak-s such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rizhts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security 'nstrument, shall continue
mmchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstalement sums and expenses in one or more of the following forms, as selectid vy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check; provided any
such check is drawn upon an institution whose deposits are insured by a federal apency, tnstiur.srtality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instzgrssnt and
obligations secured hereby shall remain fully effective as if no acceleration bad occurred. Howeves;. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrament) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instroment, and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
ncw Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other pérly, herelo a reasonable period after the giving of such notice to take corrective action. If
Applicable Zaw provides a time period which must elapse before cerfain action can be taken, that time
period will be Jeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/cuic given to Borrower pursuant to Section 22 and the notice of acceleration given to
Berrower pursuani. to’ Saction 18 shall be deemed to safisfy the notice and opportunity to take corrective
action provisions of this/section 20.

21. Hazardous Swistances. As used in this Section 21: (a) "Hazardous Substances' arc those
substances defined as toxic o- br.zzzdoug substances, pollutants, or wastcs by Environmental Law and the
following substances: gasoline, ‘kerossne, other flammablc or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvenis, m: terials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lar/z and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pro’eraon; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as lefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, onir.bute to, or otherwise rigger an Fnvironmental
Cleanup.

Borrower shall not causc or permit the presence, uss, figposal, storage, or rclease of any Hazardous
Substances, or threaten to release any Hazardous Substances; or ¢~ in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Properly (a) fiat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c} whick, duew the presence, use, or release of a
Hazardons Substance, creates a condition that adversely affects the valne #1 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the ['tenetty of small quantities of
Hazardous Substances that are generally recognized to he appropriate to norm1 tesidential uses and o
maintenance of the Property (including, but not limited to, hazardous substances ‘0 cansumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢!uim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proverty and any
Hazardous Substance or Envitonmental Law of which Borrower has actual knowleige, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaseorireat of
release of any Hazardous Substance, and (c) any condition cauged by the presence, vse or relearc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lcams, or is notified
by any govetnmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enyironmental Law. Nothing herein shall create any obligalion on
Lender for an Environmental Cleanup.

/DA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘
@g -B{IL} (oe11) Page 12 of 16 Iniﬁala./h VEA Form 3014 101



- 1236108565 Page: 14 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acecleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the defauit; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclrsare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec)usure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rsouire immediate payment in full of all sums secured by this Security Instrument
without furth~r S:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 11 v Vect all expenses incurred in pursuing the remedies provided in this Section 21,
including, but not liinit~d. to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payricut of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei slall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument, tat only if the fec is paid to a third party for scrvices rendered and the
charging of the fee is permitted undex-Arghicable Law.

24. Waiver of Homestead. In accoraancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinpis horiesterd exemption laws.

25. Placement of Collateral Protection Insurar.ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreem<nt with Lender, Lender may purchase insurance
at Borrowet’s expense to protect Lender’s interests in Boriorver’s collateral, This insurance may, but need
not, protect Borrower's intcrests. The coverage that Lender purchases may mot pay any claim that
Borrower makes or any claim that is made against Borrower i onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after sroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s asreement. If Lender purchases
insurance for the collaterzl, Bortower will be responsible for the costs of toay insurance, including interest
and any other charges Lender may impose in connection with the placement <« the insurance, until the
effective date of the cancellation or cxpiration of the insurance. The costs of the iasurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mare than the cost of
insurance Borrower may be able to obtain on its own.

/ B'g
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witncsses: 7
%/ 5 v A
!"uf“ m LPSTED (Seal)

< MEGHAN E ARYEE “Bomower
W/A/T/A/ MEGEAN E. FRUTH

WA/ A il € daiin
o}

i
A

(Seal)

-Borrower

= (Seal) (Seal)
S TATIOWCT -Borrower

{ kﬂ-ﬁ g%ﬁ_k (Seal) (Seal)

DAN ARYEE -Borrower -Borrower

(Seal) ~ {Seal)

-Borrower -Borrower
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STATE OF COOK &:’VL County ss:

I mdﬁ w , & Notary Public in and for said county and
state do hercby certify that MEGHAN E ARYERE
NON-BWRS:DAN ARYEE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrament,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrur.cat 18 histher/their free and voluntary act, for the uses and purposes therein set forth.

Giver aader my hand and official scal, this 23RD day of NOVEMBER, 2012
My Commission Fxyizes: ﬁ\/“ %
Notary Public
P
i KANELLA D. ANTOMOPOULOS ¢

NOTARY FUBLIC, STATE OF ILLINDIS
WCPMW‘: IDN s rqB 1 U?3

\‘.\, .....

/N A
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 23RD day of WOVEMBER, 2012 .
and is incorporated into and shali be deemed to amend and supplement the Morigage, Deed
of Trt, ‘or Security Deed (the "Security Instrument”) of the same date given by the
undersignza (the "Borrower”) to secure Borrower's Note to  WELLS FARGO BAKRK, N.A.

(the
*Lender") of the sume date and covering the Property described in the Security Instrument
and located at;
7301 DIXON ST #3, FCREST PARK, IL 60130

[Property Address]

The Praperly includes a unit in,‘wogzther with an undivided interest in the common elements
of, a condominium project known os:
DIXON MARENGO CONDO

{Name of Condominium Project]
{the "Condominium Project”). If the owiers association or other entity which acis for the
Condominium Project (the "Owners Associaton") holds titie to property for the benefit or use
of its members or shareholders, the Property alo includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits oi Pomower's interest.

CONDOMINIUM COVENANTS. In addition to the Crvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant.iid adree as follows:

A. CondominiumObligations.Bomower shall perform all/of Porrower's obligations under
the Condominium Project's Constituent Documents. The "Consiizent Documents™ are the: (i)
Declaration or any other document which creates the Condominium Proiect; (i) by-laws; (iit)
code of regulations; and (iv) other equivalent documents. Borrower shotLoromplly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuineris.

B. Property Insurance. So iong as the Owners Association maintaine, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiutn Ploject which
is satisfactory to Lender and which provides insurance coverage in the amountz fncluding
deductible levels), for the periods, and against loss by fire, hazards included within/tha term
"extended coverage,” and any other hazards, including, but not limited to, sarthquekes-and
floods, from which Lender requires insurance, then: (i} Lender waives the provisian in

/D&
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed safisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wiat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovier. shall give Lender prompl nolice of any lapse in required property insurance
coverage provded by the master or blanket policy.

In the ever( cf a distribution of property insurance proceeds in lieu of restoration or
repair following a<oss. to the Property, whether to the unit or o common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by thz Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PubliclLiabilityInsurancas, Borrower shall take such actions as may be reasonable to
insure that the Owners Association-maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ‘o-Lender.

D. Condemnation. The proceedz/p? any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of ite unit or of the common elements, or for any
conveyance in lieu of condemnation, are herewy, sssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the swirs secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Bomower shall not, exsert after notice to Lender and with
Lender’s prior written consent, either partition or subdividz the Property or consent ta: (i) the
abandonment or termination of the Condominium Projec!, e:cept for abandonment or
fermination required by law in the case of substantial destructicn by fire or other casualty or
in the case of a taking by condemnation or eminent domain; fiiy #ny amendment fo any
provision of the Constitueni Documents if the provision is for the expiess benefit of Lender,
(i) termination of professional management and assumption of sef-management of the
Owners Association: or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable ‘o Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessmenis vizn due,
then Lender may pay them. Any amounts disbursed by Lender under this paragari F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower-and
Lender agree to other terms of payment, these amounts shall bear interest from the caie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

¢ \hn@
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider,

4 \"\-’ - -;ﬁ - '.m' “, -
{ ONeaeom b oty 20, (Seal) (Seal)
ME‘-GH-N‘% FARYEE ~! -Bomower -Borrower

W/A/T/A/(MIGHAN E. FRUTH
WA TR Ao F i

(Seal) (Seal)
~-Borrower -Borrower
Seal) {Seal)
-Borrover -Borrower
1‘ bt
.é c:_l_;’ﬁ Qt\;@& (Seal) a (Seal)
DAN ARYEE -Barrower -Barrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Frediie Mac UNIFORM
INSTRUMENT Feswa 3140 1/01
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Order No.: 15227001
Loan No.: 0294220405

Exhibit A

The followirig described property:

Parcel 1: Unit Nuinbér 3 in Dixon Marengo Condominium as delineated on a survey of the
following described resi estate: Lot 5 in Block 10 in Railroad Addition to Harlem, said
Addition being a Subdivision of part of the Southeast quarter of Section 12, Township 39
North, Range 12, East o thie Third Principal Meridian, in'Cook County, Illinois, which
survey is attached as Exhibit A to the Declaration of Condominium recorded 1/11/1999
as Document 99029969 togeihei with its undivided percentage interest in the common
elements in Cook County, Illinois.

Parcel 2; The Exclusive right to the use o7 Rarking Space C, a limited common element as
delineated on the survey attached to tha Declaration aforesaid recorded as Document
99029969.

Parcel 3: The Exclusive right to the use of Storag< tocker C, a limited common clement as

delineated on the survey attached to the Declaration aforesaid recorded as Document
99029969,

Assessor’s Parcel No: 15124110241003



