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SEND TAX NOTICES 1 %:
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BANK & TRUST COMPANY
ONE WEST NORTHWEST
HIGHWAY
PALATINE, IL 60067 FOR RECORDER'S USE ONLY

This Mortgage prepared by:

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebicdness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceea $1,246,400.17.

THIS MORTGAGE dated November 27, 2012, is made and executed between OeMichele Properties, LLC, an
Hlinois Limited Liability Company whose address is 315 §. Rohlwing Rd., Palatine, Il 60074 (referred to below
as "Grantor”) and CORNERSTONE NATIONAL BANK & TRUST COMPANY, whose aidress is ONE WEST
NORTHWEST HIGHWAY, PALATINE, IL. 60067 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration. Grantor mortgages, warrants, and cuievs to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of lilinois:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION

The Real Property or its address is commonly known as 10035-10045 Pacific Avenue, Franklin Park, IL
60131. The Real Property tax identification number is 12-21-312-004-0000, 12-21-312-005-0000,
12-21-312-006-0000 and 12-21-312-055-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or



1236208188 Page: 3 of 17

UNOFFICIAL COPY

ajqeondde [ yia sousijdwios W PeIoNpUeD Bg fRYs Auance yons Aue  (q) pue [Auadoid eyl wol) o
INOGE JBpUN ‘UL BIUBISYNS SNOPILZEH AUBR 8520|21 10 ;0 9S0dSIp ‘188J] ‘8J01S ‘aimoejnuew ‘a1eiousb ‘asn
Heys Anadold 8yl Jo 195N POZIOYINE JBYl0 0 Juale ‘J0IDBJIU0D ‘JuBus) AUB JOU JOURID Joylipu (e} ‘Builum
Ut JepuaT Ag pabpajmounoe DUB 01 pesopsip Aisnoasad se 1dsox3  (£)  pue !sislew yons 03 Bupee:
uosisd Aug AQ pudy Aue jo SueD Jo uoneBip pausealyl o enjoe Aue (2] 10 "Alledold 8yl 40 suednooo Jo
sigumo Joud Aue Ag ALodold 9i) WO 10 INDge I9pUn ‘UC 90UBISGNS SNOPIEZEH AUE O asea|al paudieaiy]
10 aseajas ‘jesodsip Jusuness ‘ebeicls ‘eumioeinuew "uoneaual ‘asn Aue  (G) ‘smeT |eluswuolAug Aue
JO uoneloia 40 yoealq Aue  (2) ‘Bupum ug sepusi Ag pebpaimousoe pue 01 pesoosip Aisnolaald se jdaoxs
‘Usaq SBY L) 18U BABIBG 03 UOSEa: JO J0 aBpaimouy ou sey soweln (g) ‘Aledoid eyl woly 10 noge
epun Cus uosiod AUE AG @OUBISGNS SNIOPIEZEH AUE (O 2SB89 POUDIBOLL J0 dsedfRl ‘|lesodsip ‘Juaiilesl]
‘aBRIOYS ‘mimoeinueL uoileioual asn ou uesq sey aayl ‘Aladold ayl 4o diysisumo $,101RIH JO pouad
eyl Buung (1) ey iepust 0 sluedem pue slussaldal J01LRID  CSMET [RJUSWUCIAUT YUAA ddueldwio)

‘anieA sit eAsesa:d 0] AJRSSO09U BOURUSIUIEW pue ‘siugwsdeidel ‘siedal
e wiopad Apdwoid e uojipuos eiqeluBULl Wi Auadold Byl UlRILRW [RYS Joluein urejurely o) Ang

‘Ajladouyd
aU) WOk SjuRy 8yl 1080t () Houe lAladoid sy ebeurw o aieiado "asn (Z) ‘Alledold @yl O |013U0D pue
uoissassod W ulewed {1} ASW H0WRID “HNejaQ JO JUBAT UR JO 82USLNDD0 BY [NUN 8S) pue UO0ISSasSSOd

ssuoisiaond Buliaoiosaul Ag paulaaob o (leys Aledold 8yl 1o 8sn pue uoissassod s Jojueln
pue sismoiiog 1yl seibe Jolueln pue samoulog  TALHIdOHd JHL 40 FONVNILNIVIN ANV NOISS3ISSOd

‘wbebiiopeaig sspun suonediqo s,10lLRID puUR S Jsmollog e wioped Apolils
(IBUS 101UZID) PUB JI9MOUOE puB ‘anp sewedsd i se abebliopy syl Ag paindas $saupeiqapu] e JspusT ol Aed
HeuUS 10WiRID pue Jemosog ‘sbebBrop sy b pamiacid asimiaylo se 1dadx3 "JONVINBO4H3d ANV INIWAVC

{18M0LI0G JO SSBUIYLIOMILIPOID B4}
WONELWS) NoUAs Buipnioun 1amoliog Inoge iojuRio o ueneiussaldal ou epels sey 18pust (8) pue tuolipuod
[PIOURLY S J9MO0A05 1N0GE UOIBULIoIUL SISBq DUnUIluCS 2 UO Jemollog oy Buitieigqo Jo sueaw ajenbape
paysSI|GRISa SBU JOUBID (P} lioluelD 01 sjqedjdde Jepiyr 1039408p LNOD ‘uonejnBal ‘'me| AUB Jo UONERIOIA
B Ul JNSaL 10U Op pue Jojurig uodn BUipuiq UBWNIISUL JBY10 J0 sUnwealBe Aue Jepun 1nejap e Ul }nsal Jo “Yitm
101jju0s WU op abebitopy syl 1o sucisiaokd auy (o) [Aladold aul oleoayodAy 01 pue abeBuoly siyy OlU J9IUS
01 Ajzouine pue “1ybu uemad jiny 8yl sey JojuRID () Jepusn JO 1$anbdal ayl je 1ou pue 1sanbal s Jamouieg
1e poInoaxa i abeBlLioyy sigi (B) 1Ryl siuplem JojuziD "SILLNVHYYA NV SNOILYINISIHdIY S.HOINVHD

'91es JO 1amod
B 30 8Spi1axs Ag 40 AjRIoIDN! JOULE “uoilor 8ins0jo0io) Aue 4O uoie|dwos j0 PSWadsUBWWOoD § 19pusT iale
10 210J8G 'ADUBIONDP J0J WIB[O B O} POJIIUD 9SIMISYI0 S J5pusT 1UaIXe ayl o] Afusioyap 1o} Wik B Buipnjoul
‘Jojueln isuebe vopoe Aue BuBulig wolj 1epue aAsid ABW YJYM ME| JBLRO Alle 1o ‘me| Adusiep-nue,
jo uonse auo, Aue Jo uoseal Aq Buisue sesudjap Jo slybu je soAleM IOWURID T UGHTAIYM S.HOLINVED

ISINHIL DNIMOT1T04 3HL WC 0314300V ANV
NIAID S IDVOLYOW SiHL "IDVDLIHOW SIHL HIGNN SNOILYDITE0 TV ANV ANV 39 JONVNYOddad
{(g) OGNV SSINGILE3ANI IHL 40 INIWAVd (¥} 3JHNOIAS OL N3IAID S1 ‘AlHIJOHd TYNOSYId ANV
SINIY IHL NI 1SIHILINI ALIEHNDIS FHL ANY SLNIH 40 INJWNDISSY THL DNIGNTINI FOVOLHOWN SIHL

‘spusy pue Alisdold [BUOSIad 9yl Ul 1S2191ul AJHNIas SpoD B10JaWWo]
WOIURy B sapuen o1 sweib Jowleln "uONIppE U ‘Aliadolg ayl woly siuay (e pue Auadoid 8yl jo seses|
alMming pue 1U8said (B 0] PUB Ui 1829 pue “onil 1yBu §501URIG Jo (B JapusT 01 suBisse Apussard louein

“3|GRAsIoLUBN SIMIBYL0 BWO0I8 ABW JBljediay Jo oq Aew
siunowe yons Aedes 03 voneByqo eyl ssyleym pur ‘SUONBLIWY JO 8iNELS Aue AQ palieq awoosg Aeld 1alealsy
109G ABW siunowe Yons uodn AJSA0D8) Laisym pue "asImISUIO0 10 Aued uonepowWoddE ‘Alauns ‘lolueiend
se po1ehuqgo 1BylaUM ‘SI3UI0 LM Apuiol Jo Afenpiaipul Sjqel| aq Arw JOJURID) 1O JBAM01I0G JBLIayM ‘pajepInblun
J0 paiepinby JuablUCT 40 DINI0SGR PALILIBIBPULN 10 PAUILLIOIOP 198HpUl 10 1DB1P 'BNp 10U IO anp Jaylaym
‘BSIMIBYI0 U0 ARJUNDA JBUISUA ‘BI0N Byl o 2sodind oyl 01 pRIBRIUN 10 PIIBfR saylsym Buisue 1olesisy

z obeg {panunuod) LOOLY :ON ueo?
AD9VDHLHOW




1236208188 Page: 4 of 17

UNOFFICIAL COPY

MORTGAGE
Loan No: 47001 {Continued) Page 3

federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or surfer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or intarest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of/this_section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of tn= Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall'pot cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or tc¢” thz Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will-not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gasy,“caal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent,

Removal of Improvements. Grantor shall not dernolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactor” to Lender to replace such Improvements with
improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and repiesentatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to ‘nspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage:

Compliance with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental auhorides applicable to the use or
occupancy of the Property, including without limitation, the Americans With Gisabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhcid sompliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lenderir writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfoctery to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upen the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary: whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. If any Grantor is a corporation,
partnership or limited liability company, transfer also includes any change in ownership of more than
twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests, as
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MORTGAGE
Loan No: 47001 (Continued) Page 5

otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $25,000.00. Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or rectoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of tne-Rroperty shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued-iitcrest, and the remainder, if any, shall be applied to the principal balance of the
indebtedness. If Leniran holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Gruniar's interests may appear.

Grantor's Report on Insurarice. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on cach oxisting policy of insurance showing: (1} the name of the insurer; (2)
the risks insured; (3) the amouint of the policy; (4) the property insured, the then current repiacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request ©f Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cos( o} the Property.

TAX AND INSURANCE RESERVES. Grantor agrees *oestablish and maintain a reserve account to be retained
from the initial proceeds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender
to (A} create an adequate cushion and (B) provide enotigr funds to be in a position to make timely payment of
real estate taxes and insurance premiums as otherwise requirad herein. Grantor shall pay monthly, or at such
other interval as payments under the Note may be due, an amstiit equivalent to 1/12th, or if payments are not
monthly, such fraction as Lender will require consistent witf: applicable law, of the total annual payments
Lender reasonably anticipates making from the reserve account tc’ pey real estate taxes and premiums for
insurance policies required to be maintained on the Real Property,-as estimated by Lender. If required by
Lender, Grantor shall further pay at the same frequency into the reserve azeount a pro-rata share of all annual
assessments and other charges which may accrue against the Real Properyas required by Lender. If the
amount so estimated and paid shall prove to be insufficient to pay such propeniy taxes, insurance premiums,
assessments and other charges, subject to the requirements of applicable law, Grantsr shall pay the difference
in one or more payments as Lender requires. All such payments shall be carriec in ar. interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the gianting of a mortgage
on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account,
may pledge an interest-bearing savings account with Lender to secure the payment of estinited real estate
taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the
reserve (or pledge) account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. Nothing herein or in any of the Related Documents shall be construed as
requiring Lender to advance other monies for such purposes, and Lender shall not incur any liability for
anything it may do or omit to do with respect to the reserve account. If Lender discovers that the payments
into the reserve account have produced a surplus beyond the annual amounts due to be paid from the reserve
funds by more than the cushion permitted by applicable law, but a payment on the Note has not been received
within 30 days of the payment due date, Lender may retain the excess funds. All amounts in the reserve
account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw
and apply such amounts on the Indebtedness upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. [f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
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together with afl expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3} a tax on this type of Mortgage chargeable against the Lender or the holder
of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either {1) pays the tax
before it becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section
and deposits with Li:nder cash or a sufficient corporate surety bond or other security satisfactory to
Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lander shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time 1o time.

Security Interest. Upon request by Lenacr, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in-the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lencer may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reprosductions of this Mertgage as a financing statement.
Grantor shall reimburse Lender for all expenses inculred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach hs Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixzd to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it availdbic to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by.apziicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be ottaiied (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to. further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender. Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lencet's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2)  the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by taw or Lender agrees to the contrary in writing, Grantor shall

reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
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of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy
or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against any property securing the Indebtedness. This includes a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives lLender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion; as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitatien any agreement concerning any indebtedness or other obligaticn of Borrower or
Grantor to Lender, whethei 2xisting now or later.

Events Affecting Guarantor. Any of the preceding events oceurs with respect to any Guarantor of any of
the Indebtedness or any Guaranio. dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Iridehtedness.

Adverse Change. A material adverse cnange occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Idebtedness is impaired.

Insecurity. Lender in good faith believes itsal. inszcure.

Right to Cure. If any default, other than a defauli-in"payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Moi tGage within the preceding twelve (12) months, it may
be cured if Grantor, after Lender sends written notice 20 Sorrower demanding cure of such default: (1)
cures the default within fifteen (15) days: or (2) if t9ie’ cure requires more than fifteen (15) days,
immediately initiates steps which Lender deems in Lender's solo. discretion to be sufficient to cure the
default and thereafter continues and compietes all reasonable ‘and recessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Diefault and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights, and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 10 Gerrower or Grantor 10
declare the entire Indebtedness immediately due and payable, including any prépdavment penalty that
Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shali have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
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to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought ta be
charged or baund by the alteration or amendment.

Annual Reports. ~if the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon requast, a certified statement of net operating income received from the Property during
Grantor's previous 7is2ai year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts fror the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisinrns of this Mortgage.

Governing Law. This Mortgage will b2 governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of ke State of llinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lends: i the State of Illinois.

Choice of Venue. If there is a fawsuit, Grantor/agroes upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Borrowér.ard Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each ard avery Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each-Grantor signing below is responsible for all
obligations in this Mortgage. Where any one or more of the partics is a corporation, partnership, limited
liability company or similar entity, it is not necessary for Lender-to/inquire into the powers of any of the
officers, directors, partners, members, or other agents acting or purporting to act on the entity's behalf,
and any obligations made or created in reliance upon the professeu evercise of such powers shall be
guaranteed under this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights ander this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission-on'the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A-wdiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right atherwise to demand
strict compiiance with that provision or any other provision of this Mortgage. No prior ‘waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is reguired and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. |f feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
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Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grartor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage. ~Specifically, without limitation, Indebtedness includes alt amounts that may be indirectly
secured by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lrnder” means CORNERSTONE NATIONAL BANK & TRUST COMPANY, its successors
and assigns.

Mortgage. The word "Mcrigage” means this Mortgage between Grantor and Lender.

Note. The word "Note” means” This Promissory Note or any Promissory Note or Credit Agreement from
Borrower(s) and/or Grantor{s) to Lender, in which the aforementioned property is granted as collateral,
together with all renewals of, extemsions of, modifications of, refinancing of, consolidations of, and
substitutions for the Promissory Note or-Zredit Agreement.

Personal Property. The words "Personal Froperty” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantcr, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and addiiions to, all replacements of, and all substitutions for,
any of such property; and together with ali proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, intcrests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents™ mean all promisseoe notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreemer.ts, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and.documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issuss. royalties, profits,
and other benefits derived from the Property.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF \_IU M,D{% )

} S8

/} oy
COUNTY OF | }WL ’

'/\‘gm':l‘ ! "%4 J“\--"
On this /% i day of M{)W/ \ELWL, abf }‘ before me, the undersigned Notary
Public, personally aspeared John L. DeMichele, Member of DeMichele Properties, LLC; Richard DeMichele,
A) of DeMichele Properties, LLC; Louis R. DeMichele by Richard DeMichele and
John L. DeMichele as A‘teneys In Fact, President/ Secretary of DeMichele Management, Inc., Manager of
DeMichele Properties, LLC;"Jean L. DeMichele, Vice President of DeMichele Management, Inc., Manager of
DeMichele Properties, LLC; Richard DeMichele, Vice President of DeMichele Management, Inc., Manager of
DeMichele Properties, LLC; Louis fi. DeMichele by Richard DeMichele and John L. DeMichele as Attorneys In
Fact, Trustee of The Louis R. DeMichzle Trust Agreement dated July 1, 1992 as amended/restated, Member of
DeMichele Properties, LLC; and Ruth D(Michele by Richard DeMichele and John L. DeMichele as Attorneys In
Fact, Trustee of The Ruth DeMichele Trusi £ greement dated July 1, 1992 as amended/restated, Member of
DeMichele Properties, LLC, and known to rie'tc be members or designated agents of the limited liability
company that executed the Mortgage and ackruwiedged the Mortgage to be the free and voluntary act and
deed of the limited liability company, by authoritv” of statute, its articles of organization or its operating
agreement, for the uses and purposes therein mentionad, and on oath stated that they are authorized to

execute this Mogt ath executed the Mortgage on behalf of the limited liability company.

H . )
By vi\ K ‘ ; ' o Reésiding at ﬁmﬁ, @M%/

D

Notary Public in and for the State of lfuJU)f D
My commission expires ﬁ’ 2@ ﬁ/Li

"OFFICIAL SEAL" ¢
DAVID S. GAARE {
Notary Putsis, Stata of llinois ¢
& My Commission Epires 08/20/14 ;

SSSASON GGG

LASER PRO Lending, Ver. 12.3.0.004 Copr. Harland Financial Solutions, Inc. 19977 Z012. Al Rights
Reserved. - IL G:\LASERPRO\CFI\LPL\GO3.FC TR-5979 PR-CMLFIXEL
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ATTACHMENT A

LEGAL DESCRIFTION:

LOTS 1¢ 20 AND 21 IN BLOCK 4% N THIRD ADDITION TO FRANKLIN PARK, BEING A
SUBDIVISION IN SECTION 21 AND 23 TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN

ALSD

AlL THAT PART.OF VACATED 16 FEET ALLEY LYING SOUTH EASTERLY COF LOTS 19 TO 24
AFORESAID AND-LYANGT SOUTHEASTERLY OF THE WEST LINE OF LOT 24 AFORESAID EXTENDED
SCUTH AND LYING 'NORTH WESTERLY OF THE LINE OF LCT 1% AFORESAID, EXTENDED SOUTH, ALL
IN COOK COUNTY, T:LANeIS

ALSO

LOT 17 (EXCEPT THE EAST 18.25 FEET THEREOF( A5 MEASURED ALONG THE NORTH AND SOUTH
LINES OF LOT 17) AND ALL OF LOT 18 IN BLOCK @57IN THIRD ADDITION TG FRANKLIN PARK
SUBD!IVISION IN SECTIONS 21 AND 28, TOWNSHIP 407NURTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALSQ, ALL THAT PART OF VACATCD 16 FOOT ALLEY LYING SQUTH
WESTERLY OF LOT 17 (EXCEPT THE EAST 13.26 FEET THZREOF-AS MEASURED ALONG THE NCRTH
AND SOUTH LINES OF SA{D LOT 17) AND LOT 18 AFORESAIL AND-LYING SCUTH EASTERLY OF
THE WEST LINE OF LOT 18 AFQRESAID EXTENDED SCUTH AND L% /!WG NORTH WESTERLY OF THE
EAST LINE OF LOT 17 (EXCEPT THE EAST 18.25 FEET THEREOF -AS"MZASURED ALONG THE
NORTH AND SOUTH LINE OF SAID LOT i7) AFORESAID EXTENDED SQUTH,~ IN COOK CCUNTY,
ILLTNOiS.



