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MERS Phone: 1-888-679-6377
DEFINITIONS

Waords used in multiple sections of this document are defined Felov: and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rales regarding the usage of words used in this documantare also provided in Section 16.

(A) "Sccurity Instrininent™ means this document, which is dated TECEMBER 21, 2012 together with all Riders to this
document.

(BY "Borrower™ is TRUSHAR R PATELAND HINALI D. PATEL, FUSBAND AND WIFE. Borrower is the mortpagor
under this Secunity Instrument,

{€C) "MERS" 15 Mortgage Electronic Registration Systems, Ine. MERS is a separate ¢orzoration that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secvrity Instrument. MERS 1s organized
and exasting under the taws of Delaware, and has an address and telephone number of PO, Zox 2026, Flint, MT 48501-2026, tel.
(588) 679-MERS.

(D) "Lender” is STEARNS LENDING, INC..Lenderis a CORPORATION organized und caisting under the laws of
CALTFORNIA. Lender's address 1s 4 HUTTON CENTRE DRIVE, 10TH FLOOR, SANTA AN, CA 92707-8788.
(E} "Note" means the prémissory note signed by Borrower and dated DECEMBER 21, 2012. The Mote states that Borrower
owes Lender TWO HUNDRED SEVENTY-FIVE THOUSAND AND 00/100 Dollars ({J.5. 5275, 000.4078) plus interest at the
rate of 2. 875%. Borrower has promised to pay this debt in regular Periedic Payments and o pay the debt i not later than
JANUARY 1, 2028.

(F) "Property" means th property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicablel:

1 Adjustable Rate Rider X Condominium Rider {1Second Home Rider
[ Batloon Rider [ Planned Unit Development Rider L1 Biweekly Payment Rider
1 1-4 Family Rider D Other(s) [specily]

(h) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
miles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,
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(3) "Community Association Dues, Fees, and Agsessments™ means all dues, fees, assessments and other charges that are
imposed cn Borrower or the Property by 2 condominium association, homeowners association or similar organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 8¢ ag to
arder, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-oi-
sule transfers, automated teller machine transactions, translers imtiated by telephone, wire transfers, and automated clearinghouse
transfers,

(1) "Fscrow Ttems” neans those items that arc described in Section 3.

{3 "MisceHaneous Proceeds” means any compensation, settlement, award of damages, or proceeds pad by any third party
{other thar insurance proceeds paid under the coverages described i Section 5) for: (i} damage to, or destruction of, the Property;
(11} condemnation or other taking of all or any part of the Property; {i11) conveyance in lieu of condemnation; or (iv)
mistepresentations of, or omissions as te, the value and/or condition of the Property.

{IN) "Mortzage Inscrance" means inswrance protecting Lender against the nonpayment of, or defanlt on, the Loan.

() "Periodic Paymenttmeans the regularly scheduled amount due for (1) principal and interest under the Note, plus (ii) any
amounts under Section 3 o4 this Secority Instrument.

{PY "RESPA" means the Realdistate Settlernent Procedures Act (12 U.S.C. ss 260! et seq.) and its implementing regulation,
Repulation X (12 C.F.R. Part L0245, as they might be amended from time to time, or any additional or successor legislation or
regufation that governs the same eapyect matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are mmposad in regald’to a "federally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage lean™ under RESPA.

{Q) "Successor in Interest of Borvoswer Y meare any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN TIIE PROPERTY

This Security Instrument secures to Lender: (i) the repaymentof te Loan, and all renewals, extensions and modifications of {he
Note; and (i1} the perfermance of Borrower's covenants and agresments under this Security Instrument and the Note. For this
purpose, Bomower does hereby mortgage, grant and convey to MERD {solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following dessribed property located in the COUNTY of COOX:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART tFa®OF,

which currently has the address of 233 EAST 13TH ST UNIT 701, CHECAGC, IL 60605 (herein "Property Address™).

TOGETHER WITIT all the tmprovements now or hereafter erected on the prowerty, and all easements, appurtenances, and
fixtures now or hereafier a part of the property, Al replacements and additions shall 256/t covered by this Security Instrument,
All of the [oregoing 15 referred to in this Security Instrument as the "Property.” Borrower undCretands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Secority [nstrument, but, i1 necessaryto comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exereise any or all of those interests,
including, but net limited to, the right to foreclose and seil the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Securily Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ‘anc-has the right to
mortgage, grant and convey the Property and that the Property 13 unencumbered, except for encumbrances of\record. Borrower
warrants and will defend generally the title to the Property agamst alt claims and demands, subject to any enrcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction te constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ltems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay {unds for Escrow [tems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security [nstrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money

ILLINOIS-Single Fumity-Fannic Mae/Freddie Mac UNTFORM INSTRUMENT
& 33501 Page 2 of 10 Form 3014 1/0]




1236222036 Page: 4 of 15

UNOFFICIAL COPY

4595911886

erder; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such check 1s drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; ot (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Scetion 15, Lender may return any payment or partial
payment 1f the payment or partial payments are insulficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights herevnder or prejudice to its rights to refuse such
payment or partial paynients in the futere, but Lender s not obligated to apply such payments at (he time such payments are
accepted. If each Periedic Payment is applied as of its schedvied due date, then Lender need not pay interes! on unappiied funds,
lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within
a reasonable period of time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will
e applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borower might have now or in the {uture against Lender shall relieve Borrower frora making payments due under the Note and
this Security Instrippént or performing the covenanis and agreements secured by this Security Instrument.

2, Applicativneof Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall Beapplied in the fellowing order of priority: (a) interest due under the Note; (b) principal due under the
Note: (¢) amounts due under’Seetion 3. Such payments shall be applied to each Periedic Paymeni in the order in which it became
dve. Any remaining amountssrath be apphied first to late charges, second to any other amounis due under this Security Instrument,
and then to reduce the principarbalance of the Note,

If Lender receives a paymdntirom Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any pajmenireceived from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in fulll To the extent that any excess exists after the payment is applied to the full payment
of one or mare Periodic Payments, such excessimay be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as deseribed n the Note,

Any application of payments, insurance procteds or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, g1 ihe Periodic Payvments.

3. Funds lor Escrow Ftems. Borrower shall pay to Lederion the day Periodic Payments are due under the Note, until the
Note 1s paid in full, 2 sum (the "Funds™) to provide for payment pamounts due for: (a) taxes and assessments and other items
which can attain priority over this Security Instrumert as a lien or endvinbrance on the Property; (b) leasehold payments or ground
rents on tre Property, if any; {¢) premiums for any and all insurancs s2guired by Lender under Section 3; and {d) Mortgage
Insurance premiums, il any, or any sums payable by Borrower to Lender i len of the payment of Mortgage Insurance premiums
m accordance with the provisions of Section 10. These items are called "Escrows llems." At onigination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fess, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrowershall promptly fumish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrove 'tems unless Lender waives Borrower's
oblipation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligadion to pay to l.ender Funds for any
or all Escrow Tiems at any time. Any such waiver may only be i writing. In the event of suCh walver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period\as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purpeses be desried o be a covenant and
agreement confained in this Security Instrument, as the phrase "covenant and agreement” is used in Gestinn 9. 1f Borrower 1s
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower [ails to pay the amount due for an Zsirow Item, Lender
nlay cxereise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, coliect and hotd Funds in an amount (&) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is ar institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law pernuits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law rcquires interest to be paid on the Funds, Lender shali not be required to pay Borrower any interest or

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
& 323 ] Page 3 of 10 Form 3014 101




1236222036 Page: 5 of 15

UNOFFICIAL COPY

4595511886

eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give lo Bortower, without charge, an arnoal accounting of the Funds as reguired hy RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there s 2 shortage of [unds held in escrow, as defined under RESPA, Lender shail notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in accordance
with RESPA. but in no more than 12 monthly pavments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all (axes, assessments, charges, fines, and impositions attributable to the Property
which can attain priprity over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Associzion Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay
them in the manner provided in Section 3.

Rorrower shall brompdy discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees
in writing to the payment of th> obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (B sentesis the len in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Tender's opmion operate to.Jrevent the enforcement of the fien while those proceedings are pencing, but only until such
proceedings are conclided; or (¢) secyres from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Bordyer a notice jdentifying the fien. Within 10 days of the date on which that noticea is
aiven, Borrower shall satisfy the lien or take ons Gninore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used hy
Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep theiniprovements now existing or hereatter erected on the Property insured
against loss by fire, hazards included within the term "extinded.coverage.” and any other hazards including, but not Limited to,
earthquakes and floads, for which Lender requires msurance. This insurance shall be maintained in the amounts (including
deduetible levels) and for the periods that Lender requires. What Tienifer requires pursuant to the preceding sentences can change
during the term of the Loan. The insurznce carrier providing the instrpace shail be chosen by Borrower subject to Lender's right to
disapprove Bomower's choice, which right shall not be exercised nnreasopasiy. Lender may require Borrower Lo pay, in connection
with this Loan, either: {a) a one-time charge for flood zone determination, Lestification and tracking services; or (b) & cne-time
charge for flood zome determination and certification services and subsequer®Charges each time remappings or similar changes
sccur which reasonably might atfect such determination or certification. Borrower/shal! also be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with-the review ol any flood zone determination
resuiting [rom an obiection by Borrower.

If Borrower fails to maintain any of the coverages described abave, Lender may okiain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular tyge oramount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Propersty, against any -isk, hazard or liability and might provide greater or lesser coverage than vias previously in effect.
Bomower acknowledzes that the cost of the insurance coverage so cbtained might significantly excecd the post of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become addiaciial debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbirsement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee,
Lender shall have the right o hold the pelicies and renewal certificates. If Lender reguires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrewer obtains any form of insurance coverage, not ctherwise required by
Lender. for damage to, or destruction of, the Property, such policy shall include 2 standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee,

In the event of Ioss, Borrower shail give prompt notice 1o the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunily to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
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proceeds for the repuirs and restoration n & single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required (o pay Bormower any interest or earnings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasibie or Lender's secunity would be lessened, the insurance proceeds shall be applied to the sums secured by
this Sccurity Instrument, whether or not then due, with the excess, if any, paid 1o Borrower, Such insurance proceeds shall be
applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available isurance elaim and related
matters. I Borrower does not respond within 30 days to a potice from Lender that the insurance carrier has offered 1o settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Sectior 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
gurance proceeds in an amount not to exceed the amounts unpaid under the Noie or this Security Instrument, and (b) any other of
Borrowsr's rights (other than the right to any vefund of unearned premiums paid by Borrower) under all insurance policies
covering the Propeity.dnsofar ag such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
cither to repalr or restare the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Geecupancy. Eomgwer shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execytion of this Secemivdngtrument and shall continue to occupy the Property as Borrower's principal residence for at
feast one year after the date of ocexprney, unless Lender otherwise agrees in writing, which consent shail niot be unreasonably
withheld, or unless extenuating circraddstances exist which are beyond Borrower's control.

7. Preservation, Maintenanecans Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, sllow the Property to deleriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Homower shall maintain the Property 11 orcer to prevent the Property trom deteriorating or decreasing in vabue due to its
condition. Unless it 19 determined pursuant to Secrion 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property 1f damaged to avoid furthat deterioration or damage. I msurance or condemnation preceeds are paid
in connection with damage te, or the taking of, the Proper Berrower shall be responsible for repairing or restering the Property
only if Lender has released proceeds for such purposes. Linderanay disburse proceeds for the repairs and restoration in a single
paytient or in a series of progress payments as the work Is completed. If the insurance or condemnation proceeds are not sufficient
to repair ot restore the Property, Borrower 15 not relieved of Borrotwver's ebligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entrics upon and itspcciions of the Property. If it has reasonzble cause, Lender
may mspect the interior of the improvements on the Property. Lender shallgtre Borrower notice at the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be m defaull if, duringiie Loan application process, Borrower or any
persons or entities acting ar the direction of Borrower or with Borrower's knowleaze orLonsent gave materially false, misteading,
ar inaccurate information or statements to Lender (or failed to provide Lender with tnatenal information) in connection with the
Loan. Material representations include, but are not fmited to, representations concerning Porgawer's occupancy of the Property as
RBorrower's principal residence.

9, Prolcction of Lender's Interest in the Property and Rights Under this Securityystrument. If {(a) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a 'cgal proceeding that might
significanily affect Lender's interest in the Property and/or rights under this Security Instrument.Zsvch as a proceading in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain piterity over this Security
Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lendér/may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Sedunty Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entermg the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal! become additional debt of Borrower secured by this Security
instrument. These amounts shall bear interest at the Note rate from the date of dishursernent and shall be payable, with such
interest, upon notice from Lender 1o Borrower reguesting payment,

[f'tiyis Secunity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
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not surrender the leasehold estate and interests herain conveved or terminate or cancel the ground lease. Borrower shall nof,
wilthout the cxpress writlen consert of Lender, alter or amend the ground lease. 1f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Tnsurance. I Lender required Morteage Insurance as a condition of making the Loan, Borrower shall pay
the premimnms required to maintain the Morfgage [nsurance in effect. 1f, for any reason, the Mortgage Insurance coverage required
by Lender ceases fo be available from the mortgage insurer that previously provided such insurance and Borrower was required (o
muke separately designated payments toward the premiums for Morteage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cosl to Borrower of the Mortgage Insurance previousty in effect, from an alternate mortgage insurer selected by Lender. [f
substantialiv equivalent Mortgage Tnsurance coverage is not available, Borrower shall continue to pay to Lender the amount cf the
separafely designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithsianding the fact thai the Loan is uluimalely paid in full, and Lender shall not be required to pay Borrower any interest or
eamings on such l6ssweserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the perind thed Lander requives) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately’ fesipnated payments toward the premmums for Mortgage Insurance. If Lender required Mortgage
Tnsurance as a condition 4lialdng the Loan and Borrower was required to make separately designated payments toward the
premiums for Morlgage InsuroncesBorrower shall pay the premiums required to maintain Morlgage Insurance in effect, or to
provide a non-refundable loss reserver until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and L swger providing lor such termination or until termination 18 required by Applicable Law.
Nothing in this Section 18 affects Borrewer's obligation to pay interest at the rate previded in the Note.

Mortgage Tnsurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrowcer is 1ot alparty o the Mortgage Insurance.

Mortgage insurers evaluate their fotal risk o all such msurance in force from time to time, and may enter mto agreements
with other partics that share or modify their risk, ar'reiluse losses. These agreements are on terms and conditions that are
satisfactory to the mortgaze insurer and the other party4ar parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds #iat the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of tho'Mote, another insurer, any remsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or directlyjurhennts thal derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange lor'sharing or modifying the mortgage msnrer's risk, or
reducing Josses. 1f such agreement provides that an affiliate of Lender takes'a share of the insurer's risk in exchange for a share of
the premiums paid to the ingwrer, the arrangement is often termed "captive rélnsurasce" Further:

(ay Any such agreements will not affect the amounts that Borrower has asieed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increasce the amount Borrewer will owe for Morteage Insarance,
and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the vights Borrower has - if any - with 1 espect to the Mortgage Insurance
ender the Homeowners Protection Act of 1998 or any other law. These rights may incliude the right to receive certain
disclosures, to request and obfain canceliation of the Mortgage Insurance, fo have the Mortiage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unceiniq at the time of such
eancellation or termination.

L1, Assignment of Miscellancous Procecds; Forfeiture, All Miscellaneous Proceeds are hereby as<igned to and shall be
paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration ar repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay {or the repairs and restoration in a single dishursemeit or in a serics of progress payments as the work is completed.
Unless an agreement i made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required o pay Borrower any interest or eamnings on such Miscellaneous Proceeds, 1f the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apphed 1n the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, 1f any, paid to Borrower,
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In the event of a partial taking, destruction, or loss m value of the Property in which the fair market value of the Property
samedintely before fhe partial taking, destruction, or loss m value is equal to or greater than the amount of the sums secured by
ihis Secarity Tnstrument immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise
agree it writing, the sums secured by this Sccurity Instrzment shall be reduced by the amount of the Miscellaneous Proceeds
meltiplied by the following fraction: (a) the total amount of the sums secured immediately before (he partial taking, destruction, or
lose ty value divided by (b} the Tair market value of the Property immediately before the partial taking, destruction, or Toss in
value. Any halance shall be paid to Borrower.

In the event of a partial taking, destroction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is Iess than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unfess Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shull be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that the Opposing Party (as defined in
the next seatence) ofiers (o make an award (o seitle a claim for damages, Borrower fails to respend to Lender within 30 days after
the date the notice’is ghven, Lender is suihorized to collect and apply the Miscellancous Proceeds either to restoration or repair of
the Properiy or to the Suptssecured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscedisieous Proceeds or the party against whom Borrower has a right of action in regard to Miscellanecus
froceeds. ‘ ‘ _

Borower shall be in def2aieif any action or proceeding, whether civil or criminal, 1s begun that, in Lender's judgment,
could result in forfeiture of the Préprrty or other material impairment of Lender's intevest in the Property or rights under this
Seeurity Instrument. Borrower can“cure such a default and, if aceeleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dilmisssd with & ruling that, in Lender's jadgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be
pad to Lender.

All Miscellaneous Proceeds that are not applier t4 restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendel Not a Waiver. Extension of the time for payment or modification
ol amortization of the sums secured by this Security Instrumetdpranted by Lender to Borrower or any Successor i Interest of
Borrower shall not operate to release the liability of Borrower orayy Successors in Interest of Borrower. Lender shall not be
required (o commence proceedings against any Successor in Intercstaf Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrapient by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Linder in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persens, entities oy Suceessors in Interest of Borrower or in
amaunts less than the amount then due, shall not be a waiver of or preciude the explcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bolne, Borrower covenants and agrees that
Borrower's obligations and Hability shall be joint and several. Iowever, any Borrower whio 0-signs this Security Instrument but
does not execute fhe Note {a "co-signer"): {a) 1s co-signing this Securtty Instrument only {o/morfgage, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the suras secured
by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, inodify, forbear or make any
accommodations with regard to the ferms of this Security Instrument or the Note without the co-signer's’ cangent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrew«i's obligations under
this Secnrity Instrument in writing, and is approved by Lender, shall obtain all of Berrower's rights and benefi s under this Security
Instrument. Borrower shall not be released from Bomrower's obligations and hability under this Security Instrunien? unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the pwpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
attomneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a spectfic fee to Borrower shall nol be construed as a prohibition on the charging of such fee. Lender may not
charpe fees that are expressly prohibited by this Security Instrument or by Appheable Law,

If the Loan i3 subject to a Jaw which sets maximum loan charges, and that law is finally interpreied so that the interest or
other Joan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitied limits will be refunded to Berrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principai, the reduction will be

[LLINOIS-Smgle Pamily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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treated ag a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by divect payment o0 Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Secunly Instrument shall be deemed to have been given to Bomrower when mailed by
first clase mail or when actually delivered {o Borrower's notice address if sent by other means, Notice to any cne Borrower shall
constitute notice to o!l Borrowers unlees Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower Fas designated a substitute notice address by notice te Lender. Botrower shall premptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
anty report a change of address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security nstranscit shall not be deemed to have been given to Lender until actually received by Lender, If any notice required
by this Security Ifistrument is also required under Applicable Law, the Applicable Law requirement wil! satisfy the corresponding
requirement under this Seourily Instnament,

16. Governing Leayy) Severability; Rules of Construction, This Security Instrument shall be governed by federal law
and the law of the jurisdictioi 43 which the Property is located.- All rights and obligations contained in this Security Tnstrument are
subject to any requirements and ldiitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o
agree by contract or it might be sileit,/out such silence shall not be construed as 2 prolnbition against agreement by contract. In the
evenl thal any provision or clause e this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Histuprent or the Note which can be given effect without the contlicting provision.

As used in this Sseurity Instroment: (p)-words of the masenline gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) worcs in the singular shall mean and include the plural and vice versa; and (¢} the word
"may"” gives sole discretion without any obligation t5 take any action.

17, Borrewer's Copy. Borrower shail be givea elecapy of the Nofe and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borvewer. As used in this Section 1§, "Interest in the Property”
mcans any legal or beneficial interest in the Property, includin, but not limited to, those beneficial interests transterred in a hond
for deed, contract for deed, instaliment saies contract or escrow agrcoment, the intent of which is the transfer of e by Borrower
at a furs date to a purchaser. '

If all or any part of the Property or any Interest in the Property19/sa’d or transfereed (or if Borrower is not a natural person
and a beveficial interest in Borrower 15 sald or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However_ixis oplion shall not be exercised by Lender if such
exercise s prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall pravide a period of nol
fess than 30 days {rom the date the notice is given in accordance with Section 15 withiseowhich Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expirat’Creof this period, Lender may invoke
any remedies permitled by this Security Instrument without further notice or demand on Borrowiy

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditicss, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the carliest ¢f: (2, five days before sale of
the Property pursuant to Section 22 of thig Security Instrument; (b} such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Théseconditions are that
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as 1807 acceleration had
occwrred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred i enforeing this Security
Instrument, including, but net limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's intersst in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue uncharged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
foltowing forms, as selected by Lender: {a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check 15 drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleracion under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrewer. A sale might result in a change in
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the entity (known as the "Toan Servicer”) that collects Perodic Payments due under the Note and this Security Instrument and
performs ather morlgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unselated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which nayments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. 1f
the Note is sold and thereafter fhe Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be (ransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the mentber of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Tnstrament, until such Borrower or Lender hus
notified the other party {with such notice given in compliance with the requirements of Section 15) of such alleged breach and
alforded the other pdiiv heretc a reasonable period after the giving of such notice Lo take corrective action. If Applicable Law
provides a time perodighich must clapse before certai action can be taken, that time period will be deemed to be reasonable for
purpases of this paragiapis, The notice of acceleration and epportunity to cure given to Borrower pursuant to Sectien 22 and the
notice ot acceleration givn/o Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provigignsafihis Section 20. '

21, Hazardous Substinedés: As used in this Section 21: {a) "Tazardous Substances” are those substances defined as toxic
or hazardons substances, pollutants, o1 wastes by Environmental Law and the following substances: gasoline, kerosene, other
{lammable or toxic peiroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos ar
formaldehyde, and radioactive materials (F).*Enviroamental Law" means federal laws and Jaws of the jurisdiction where the
Property is located that relate to health, safely orenvironmental protection; (¢) "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (4) an "Environmental Condition" means a
condition that can cause, contribute fo, or otherwise irigger an Environmental Cleanup.

RBorrower shall not cause or permit the presenc:, ase, disposal, storage, or release of any Hazardeus Substances, or
threaten to release any Hazardous Substances, on or in the' Treperty. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmémal Law, (B) which creates an Environmental Condition, or (¢)
which, due to the presence, use, or release of a azardous Suastance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall now apply to the pitsease, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized (o be approp(ate to normal residential uses and fo maintenance of the
Preperty (including, but sot limited to, hazardous subsiances in censumesproducts).

Borrower shall promptly give Lender written notice of (&) any invesigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property apdany Hazardous Substance or Environmental
Faw of which Borrower has actual knowledge, (b) any Environmental Condition, weluding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) #ny cpndition caused by the presence, use or
refease of a Hazardous Substance which adversely affects the value ot the Property. i Gortower learns, or s notified by any
governmental or regulatory authority, or any private party, that any removal or other remeiiiation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions i accordance with Environmental
Law. Nothing herein shell create any obligation on Lender for an Envirenmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilnving Borrower's
hreach of any covenant or agreement in this Securify Instrument (but not prior to acceleration under cection 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the forectosure proceeding the non-existence of a default
or any other defense of Borrower to acceleraticn and forcclosure. If the default is not cured on or before the date specified
in the motice, Lender at its option may require immediate payment in full of ali sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in fhis Section 22, incInding, but not limited to, reasonable
attorneys' fees and costs of title evidence,

23, Release. Upor payment of all sums secured by this Secority Instrument, Lender shall release this Security Instrument.
Rorrower shall pay any recordation costs, Lender may charge Borrower a fee for relcasing this Security Instrument, but only if the
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fee is paid to a third party for services rendered and the charging of the fee 1s permitted under Applicable Law,

24, Waiver of Homestead. [n accordance with THinois law, the Borrower hereby releases and waives all rights under and
iy virtue of the llinois honestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Bomrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This lnsurance may, but need not, protect Bomrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that 1s made against Borrower in connection with the
collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower hag obiaimed insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any cother charges Lender may
impose in connection with the placenient of the insurance, unti} the effective date of the canceliation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
maove than the cost of insurance Borrower may be able to obtain on 1ts own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this Security Instrument
and in any Rider executed Wy Borrower and recorded with .

A b F A

TAORROWER - TRUSHAR R PATEL

| jLJL - D¢ e

HINALT D. PATEL
STATE OF Tl
COUNTY OF b'-' PAQL/

1, b Ay H ETSE a tvotary Public m and Yor'said county and state do hereby certify that
Trvshar R.Patel € Frirali L. fatef

-’ . personally
known to me to be the same person{s) whose name(s) is/are subscribed to the foregoing Jstrument, appeared before me this day in
person, and acknowledged that he/shefthey signed and delivered the mstrument as his/howiheir free and voluntary act, for the vses
and purposes therein set forth,

cbr ¢
Given under my hand and official seal, this 7/ day of )léem Fer bl

'EWN‘L\:-

No{?EPublic /

My Conunission Expires: '3 / ls I }3
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PARCEL 1: UNIT 701 AND GU-200 IN MUSEUM POINTE CONDOMINIUMS AS DELINEATED ON A SURVEY
OF CERTAIN LOTS AND PARTS THEREOF IN MUSEUM PARK SUBDIVISION BEING A SUBDIVISION OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT NO. 0435019027
TOGETHER WITH ITS UNDIVIDED PERCENTAGE OF INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE STORAGE SPACE S-26, ALIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0435019027, AS AMENDED FROM TIME TO TIME.

PILN.

17-22-110-119-1404

17-22-110-119-1C2¢

C.KA. 233 E 13THSTREET, UNIT 701, GU-200, CHICAGO, IL 60605

(12-133341.PFD/12-133341/23)
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CONDOMINIUM RIDER
PATEL
Losn#: 4999511886
MIN: 100183200002285345

THIS CONDOMINIUM RIDER 15/madethis 215T day of DECEMBER, 2012, and is
incorporated into and shall be deemed to amer d and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to STEARNSG LENDING, INC. (the "Lender") of the
same date and covering the Property described in the Sesurity Instrument and lacated at:

233 EAST 13TH ST UNIT 701, CRICAGO, IL 60605

[Property Address]
The Property includes a unit in, togather with an undivided interest /n.the common elements of, a
condominium project known as:

MUSEUM POIINTE CONDOOMINIUMS
[Name of Condominium Project]

(the "Condominium Project"}. If the owners association or other entity which acts for the
Condominiom Project {the "Owners Association™) holds title to property for the beneiitoruse of its
members or sharcholders, the Property also includes Borrower's interest in the Owners/assnciation
and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agrec as follows:

A. Condomininm Obligations. Borrower shall perform all of Borrower's
ahligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (1) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promplly pay, when due, all dues and assessments imposed

MULTISTATE CONDOMINTUM RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM
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pursuant to the Constituent Documents.

B. Property Insurance. So Jeng as the Owners Association maintains, with a
generally aceepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by {ire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then:

(1} Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yedrly premium installments for property insurance on the Property; and

(1) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Prorerty is deemed satisfied to the extent that the required coverage is provided by
the Owners Akseciation policy.

What Lendérvequires as a condition of this waiver can change during the term of
the toan.

Borrower shall piva-Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distnbutian of property insurance proceeds in licu of restoration
or repair following a Toss to the Frepssity, whether to the unit or to common elements, any
procecds payable to Borrower arcdieicby assigned and shall be paid to Lender Tor
application to the sums sccured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Botrower shall take such actions as may be
reasonable to insure that the Owners Associaticndpaintains a public liability mnsurance
policy acceptable in form, amount, and extent of coveiige to Lender. '

D. Condemnstion. The proceeds of any award a1 claim for damages, direct or
consequential, payable o Borrower in connection with any condemnation or other taking
of alf or any part of the Property, whether of the vuii or of the capdnon clements, or for any
conveyance in liew of condemnation, are hereby assigned and shall e paid to Lender. Such
proceeds shall be applied by Lender io the sums secured by the Sesiisity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice toCender and
with Lender's prior written consent, either partition or subdivide the Property ¢r edpsent to:

(1) the abandonment or termination of the Condominium Projeet, exaeri for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision
15 for the express benefit of Lender,

{iif} termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.
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F. Remedies. 1f Borrower does not pay condominium ducs and assessinents when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice {rom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained m this
Condomitam Rider.

ﬁ A ////77@%

- ORROWFR - TRUSHAR R PATEL

- i o
i £ 2%

HINALI D. PATEL
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