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MORTGAGE
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125

LOMBARD. IL 60148
(877} 353-B472
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MORTGAGE

SCHRODT

Loan#: 1712110101
[IN:15-12-105-028-0000
MIN: 100188512130660426
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple seclions of this document are defined below sndsother words are defined in Sections 3,011, 13, 18, 20 and
21 Certam rules regarding the usage of words used in this document araalo provided in Section 16,

(A) "Sccurity Instrument" means this document, which is dated NOVZWBER.29, 2012 together with all Riders (o this
document.

(B) "Borrower" is DAVID SCHRODT AND STEPHANIE SCHRODT, HUSB2S7: AND WIFE AS TENANTS BY THE
ENTIRETY. Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a separale corporaiion that s acting solely as a nomince
for Lender and Lender's suceessors and assigns. MERS is the mortgagee under this Security Yustrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number of P.O. Bex 2070, %ling, M1 48501-2026, tel.
(888} 679-MERS.

(D) "Lender” is DRAPER AND KRAMER MORTGAGE CORP. DBA 18T ADVANTAGE MORTGAGE. Lender is a
CORPORATION organized and existing under the laws of DELAWARE. Lender's address is 701 EAST '22ND STREET,
SUITE 125, LOMBARD, IL 60148,

(LX) "Note" means the promissory note signed by Borrower and dated NOVEMBER 29, 2012, The Note states that Borrower
owes Lender TWO HUNDRED FIFTY THOUSAND AND 00/100 Dollars (U.S. $250, 000.00) plus interest at the rate of
3.375%. Borrower has promised (o pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2042

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan™ means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges due under the Note,
and all sums duc under this Sceurity Tustrument, plus interest.,

TLLANOIS-Single Family-Fanaic Mae/lreddie Mac UNTFORM INSTRUMENT
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(H) "Riders" means all Riders to this Security Instrument that are exceuted by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

) Adjustable Rate Rider [l Condominium Rider ZSecond Home Rider
1Balloon Rider L Planned Unit Development Rider _IBiweekly Payment Rider
_11-4 Family Rider [ Other(s) [speeity]

(1) "Applicable Eaw™ mceans all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the efteet of faw) as well as all applicable final, ron-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all dues, foes, asscssments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which s initiated through an electronic terminal, telephonic instrument, computer, or magnelic tape so as o
order, instruct, oraurkorize a financial institution 1o debit or credit an account. Such term includes, but is not limited to, point-ol-
sale ransfers, awtomaaedaeller machine transactions, ransfers initiated by telephone, wire transfers, and automated clearinghouse
wrinsters.

(L) "Escrow ltems" mediwarase ilems that are described in Section 3,

(M) "Miscellaneous Proceeds” 1ieans any compensation, settlement, award of damages, ar procecds paid by any third party
(other than msurance proceeds paid nder the coverages deseribed 1n Scetion 5) for: (i) damage to, or destruction of, the Property;
(it) condemnation or other takiig of pll or any part of the Property: (1ii) conveyance in lieu of condemnation; or {iv)
misrepresentalions of, or omissions 4stacthe value andfor condition of the Properly.

(N) "Mortgage Insurance” means insurance prowcting Lender against the nonpayment of, or default on, the Loan.

{0) "Periodic Payment™ means the regularly.scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrumans,

{P)y "RESPA" means the Real Estate Settlement Proctdares Act (12 U.S.C, ss 2601 ¢f seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amende:! from time 1o time, or any additional or successor legislation or
regulation that governs the same subject matter. As used i this Security [nstrument, "RESPA™ refers to all requirements and
restrictions that are imposed in regard to a "federally related mGrtiage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that hasfaken title 1o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Ins(ru/nent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seeures Lo Lender: (1) the repayment of the Loan, and all rentyalsdexiensions and modifications of the
Note; and (1) the performance of Borrower's covenants and agreements under this Scedn ty dnstrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Londer and Lender's successors and
assigns) and 10 the successors and assigns of MERS the following described property located in the'CCUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 706 LATHROP AVE, RIVER FOREST, IL 60305 (herein "Propeiy Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, appurtenances, and
fixtures now or herealter a part of the property. All replacements and additions shalt also be covered by this Sccurity Instrument.
Allof the foregoing is referred to in this Sceurity Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Sceurity Instrument, bul, if necessary to comply with law or customn,
MERS {as nomince for Lender and Lender'y successors and assigns) has the right: to exercise any or all of those interests,
including, but not fumited to, the right to foreclose and sell the Property: and to take any action requited of Lender including, but
nol himited 1o, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveyved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower
warrants and will defend generally the title to the Preperty against all claims and demands, subject to any encumbrances ot record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vartations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS-5ingle Family-Fannic Mae/Freddie Mac UNTFORM ENSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges duc under the
Note. Borrower shall also pay funds for Escrow Ttems pursuant (o Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other mstrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or ali subsequent payments due under
(ke Note and this Securily Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order, (¢) certified cheek, bank check, treasurer's cheek or cashier's check, provided any such cheek is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender miy retum any payment or partial
payment if the payment or partial payments are insufficient Lo bring the Loan current. Lender may accept any payment or partial
payment insufficieatto bring the Loan current, witheut waiver of any rights hercunder or prejudice 1o its rights to refuse such
payment or partial frayments in the future, but Lender is not obhigated o apply such payments al the time such payments are
accepted. 1 each Pediodic Payment is applicd as of its scheduled due date, then Lender need not pay interest on unapplicd funds.
Lender may hold such unargiied funds until Borrower makes payment to bring the Loan current. [f Borrower does not do so within
a reasonable period of tirneyLater shall either apply such funds or return them o Borrower. If not applied carlicr, such funds will
be applied o the vutstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Sceurity Instrument or performang the covenants and agreements secured by this Security Tnstrument.

2. Application of Payments or Y eaceeds. Except as otherwise deseribed in this Section 2, all payments aceepted and

applied by Lender shall be applied in the folloysng order of priority: (a} interest due under the Note: (b) principal due under the
Note; (¢} amounts due under Seetion 3. Such payments shall be applied 1o cach Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first@o lite charges, sceond Lo any other amounts due under this Security Instrument,
and then to reduce the principat balance of the Note.

[f Lender receives a payment trom Borrower for 1 delingquent Periodic Payment which includes a sufficieni amount o pay
any late charge due, the payment may be applicd to the delinabent payment and the late charge. I more than one Pertodic Payment
is outstandig, Lender may apply any payment received lronrBorrower o the repayment of the Periodic Payvments if, and 1o the
exlent thal, cach payment can be paid in full. To the extent that any vkeess exists afier the payment is applied to the full payment
of one or more Pertodic Payments, such excess may be applied to any lae charges due. Voluntary prepayments shall be applied
first Lo any prepayment charges and then as described in the Node.

Any application of payments, insurance proceeds, or Miscellancons-irocceds o principal due under the Note shatl not
extend or posipone the due date. or change the amount, of the Periodic Paymerts.

3. Funds for Escrow Items. Borrower shall pay te Lender on the day Periodic Payments are due under the Note, until the
Notg 15 paid in tull, a sunt (the "Funds™) to provide for payment of amounts due foi fubiaxes and assessments and other items
which can attain priorty over this Sceurity Instrument as a lien or encumbrance on the Propérty: (b) leasehold paymeats or ground
rents on the Prapesty, if any: (¢) premiums for any and all insurance required by Lendcr under Section 3; and (d) Morlgage
Insurance premiums, f any, or any sums payable by Borrower 1o Lender in Licu of the paymentaf Mortgage [nsurance premiums
in accordance with the provisions of Section 10. These items are called "Escrow frems.” At origifation or at any time during the
term ol the Loan, Lender may require that Community Assoctation Dues, Fees, and Assessmeiety, ibany, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Hem. Borrower shall promptly furnign g Lender all notices of
amounts o be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for anv or all Escrow ltems. Lender may waive Borrower's obligation 1 pay o Lander Funds for any
or all Escrow lenis at any time. Any such waiver may only be in writing. [n the event of such waiver, Borrower shall pay direetly,
when and where payable, the amounts due for any Escrow [tems for which payment ot Funds has been waived by Lender and. if
Lender requires. shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide receipts shall tor all purposes be deemed 1o be 2 covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. 1f Borrower is
obligated to pay Escrow Items directly, pursuant 1o a watver, and Borrower Tuils to pay the amount due for an Escrow Trem, Lender
may exercise its rights under Section 9@ and pay such amount and Borrower shall then be obligated under Scction 9 o repay (o
Lender any such amount, Lender may revoke the waiver as to any or all Escrow Ttems at any time by a nolice given in accordance
with Section |5 and, upen such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, ul any time, collect and hold Funds in an amount (a) sufficient to penmt Lender to apply the Funds at the
tume speetfied under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basts of current data and reasonable estimates ol expenditures of future Escrow Items or

TILEINOIS-Sigle Fannbv-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
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otherwise I accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federai agency, insirumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds, Borrower and Lender can agree in writing, however, that intcrest shall be puid on the Funds, Lender shall
give o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

[fthere 1s & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower tor the excess
funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined under RESPA, Lender shall notity
Borrower as required by RESPA and Borrower shall pay to Lender the amount neeessary to make up the shortage in accordance
with RESPA, but in/lie more than 12 monthly payments, TT there is ¢ deficiency of Funds held in escrow, as defined under RESPA.
Lender shall notity Gorrower as required by RESPA und Borrower shall pay to Lender the amount necessary to make up the
deficiency i accordanscwith RESPA, but in no more than 12 monthly payments.

Upon payment ip/ai'l of all sums sceured by this Seeurity Instrument, Lender shatl promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Bovlower shall pay all laxes, assessments, charges. fines, and impasitions attributable to the Property
which can attaim priority over tity Securily Instrument, leaschold payments or ground rents on the Property, if any, and
Community Assoctation Dues, Fees, and Assessments, if any. To the extent that these ilems are Escrow ltems, Borrower shall pay
them in the manner provided in Section 2

Borrower shall promptly discharge ang lien which has priority over this Security Instrument uniess Borrower: {a) agrees
m writing o the puyment of the obligation scewred by the lien in a manner ecceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien it.goed faith by, or defends against enforcement of the lien in, tegal proceedings
which in Leader's opinion operale to prevent the enforesment of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holdér of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument, If Lender determines that any part ¢t the Property is subject to a lien which can attain priorily over this
Security Instrument, Lender may give Borrower a notice ideniiiying the lien. Within 10 days of the date on which that notice s
given, Borrower shall sutisfy the lien or take onc or more of the w€:ons set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a réaliestate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now exigting or hereafier erected on the Property insured
against loss by fire, hazards included within the term "extended coverage.” and any other hazards including, but not limited 1o,
carthquakes and floods, for which Lender requires insurance. This insurance shuilde maintained in the amounts (including
deductibie Tevels) and for the periods that Lender requires. What Lender requires pursuap@ioihe preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen ky-Borrower subject Lo Lender's right to
disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may reau(e Borrower (o pay, in connection
with this Loan, either: (a) a one-lime charge for flood zone determination, certification and (rackipgservices; or (b} a one-time
charge for flood zone determination und certification services and subsequent charges each time temahpings or similar changes
aceur which reasonably might affect such determination or certification. Borrower shall also be responsifsle @ the payvment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any ffedd-zone determination
resulting from an objection by Borrower.

[¥ Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al Lender's
option and Borrower's expense. Lender is under no obligation to purchasc any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in cffect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Scction § shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesling pavment.

All msurance policies required by Lender and renewals of such policies shall be subject (o Lender's right to disapprove
such policies, shall include a stundard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payec.
Lender shall have the nght o hold the policies and rencwal certificates. I Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and renewal notices. [t Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage Lo ar destruction of, the Praperty, such policy shall include a standard mortgage clause and shall name Lender

TLLINOIS-Single Faniily-Fannic Mae/Freddie Mae UNIFORM INSTRUMENT
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as mortgagee and/or as an additional loss payee,

[n the event of loss, Berrower shall give prompl notice to the insurance carrier and Lender. Lender may make proof of
loss 11 not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying fsurance was required by Lender, shall be applicd to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to mspect such Property to ensure the work has
bueen completed 1o Lender's satisfaction, provided that such ispection shall be undertaken promptly, Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serics of progress payments as (he work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance procceds, Lender shall not be
required to pay Borrower any intercst or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shal be the sole obligation of Borrewer. [f the restoration or repair is
not cconomically feasible or Lender's security would be lessened, the insurance procecds shall be applied o the sums secured by
this Security Instrument, whether or not then due, with the excess, it any, paid o Borrower. Such insurance proceeds shall be
applied in the vraereovided for in Section 2.

If Borrower abandons the Property, Lender muy file, negotiate and settle any available insurance claim and related
matters. [f Borrower does sl respond within 30 days 1o a notice trom Lender that the insurance carrier has offercd to settle a
claim, then Lender may wegauiste and setile the claim. The 30-day period witl begin when the notice is given. In either event, or it
fender acquires the Property-under Scetion 22 or otherwise, Borrower hereby assigns 1o Lender (2) Borrower's rights to any
insurance proceeds in an amount ngdt (b exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of
Borrower's rights (other than theright 1o any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rigats avs.applicable to the coverage of the Property, Lender may use the insurance proceeds
cither to repair or restore the Property or te pay smounts unpaid under the Note or this Security [nstrument, whether or not then
due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the exceution of this Security Instrument and shall 2ontinuc to aceupy the Property as Borrawer's principal residence for a1
least one year afler the date of occuparicy, unless Lended otherwise agrees m writing. which consent shall not be unreasonably
withheld. or unless extenuating cireumstances exist whicit ard bevond Borrower's controtl.

7. Prescrvation, Maintenance and Protection of the Peaperty; Inspections. Borrower shall not destroy, damagce or
impair the Property. allow the Property 10 deteriorate or commil wasieon the Praperty. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Preperty from deteriorating or decreasing in value due 1o ils
condition. Unless it is determined pursuant to Section 5 that repair or restotion is not economically feasible, Borrower shall
prompuly repair the Property if damaged to avoid turther deterioration or danpage. Il insurance or condemmation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse procecds for the repairs and restoration in a single
payment or in a serics of progress payments as the work is completed. If the insurance 4rcondemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the Copipletion of such repair or restoration,

Lender or 1ts agent may make reasonable entries upon and inspections of the Propetly. Mt has reasonable cause, Lender
may mspect the imterior of the improvements on the Property. Lender shail give Borrower noticelat the time of or prior to such an
mnierior mspection specifying such reasonable cause.

8. Borrowcer's Loan Application. Borrower shall be in default if, during the Loan application yirocess, Borrower or any
persans of enlitics acting at the direction of Borrower or with Borrower's knowledge or consent gave maicrialy false, misleading,
or maceurate information or statements to Lender (or failed 1o provide Lender with material information) icommection with the
Loan. Material representations include, but are not limited 1o, representations concerning Borrower's occupancy i the Property as
Barrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It (a) Barrower fails
o perform the covenants and agreements contained in this Seeurity Instrument, (b) there is a legal proceeding that migi
significantly affect Lender's interest in the Property and/or rights under this Sceurity Instrument {such as a proceeding in
bankruptey. probate, for condemnation or forfetture, for enforcement of a Hen which may attain priority over this Securily
Instrument or to enforee laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
inchuding protecting and/or assessing the value of the Property, and sceuring and/or repairing the Property. Lender's actions can
inctude, but are not timited to: (a) paying any sums secured by a len which has priority over this Security Instrument; (b)
appearing in court, and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its sccured position in a bankrupley proceeding. Securing the Property includes, bat is not limited 1o,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain waler from pipes, climinate
building or other code vielations or dangerous conditions, and have utilities wrned on or off, Although Lender may (ake action

TLLINOWS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMEN
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under this Section 9, Lender does nol have 1o do so and is nol under any duty or obligation to do so. Tt is agreed that Lender incurs
na liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this Sceurity
Instrument. These amounts shall bear interest at the Note rale from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests berein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fec title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. It | ender required Mortgage nsurance as a condition of making the Loan, Berrower shall pay
the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason, the Mortgage Tnsurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Bortower was required 1o
make separately destgnated payments woward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o
abtain coverage substantially cquivalent to the Morlgage Insurance previously in effecl. at a cosl substantially cquivalent to the
cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate mortgage insurcr selected by Lender. If
substantially eyuivalent Metigage Insurance coverage is not available, Borrower shall continug to pay to Lender the amount of the
separaiely designated payiacnisithat were due when the insurance coverage ceased (o be in effect. Lender will aceept, use and
retain these payments as a noterviondable loss reserve in licw of Mortgage Insurance. Such loss rescrve shall be non-refundabie,
notwithstanding the fact that the Ioa is ubtinwtely paid in full, and Lender shall not be required o pay Borrower any interest or
carnings on such loss reserve. Lend<r canno longer require loss reserve payments if Mortgage nsurance coverage (in the amount
and for the period that Lender requires) piovided by an insurer selected by Lender again becomes available, is oblained, and
Lender requires separately designated paymentstoward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loanland Borrower was required Lo make separately designated pavments toward the
previums for Mortgage Insurance, Borrower shalt pay the premiums required to mainiain Mortgage Insurance in cffect, or io
provide a non-refundable loss reserve, until Lender's reguirement for Mortgage Insurance ends in accordance with any written
agreement between Borrewer and Lender providing for such termination or until termination is required by Applicable Law.
Nuthing in this Section 10 affects Borrower's obligation to gayvinterest et the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity thas purchascs the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party Lo the Marpage I[nsurance,

Morlgage msurers evaluate thesr total risk on all such insuranee érforee from fime to time, and may enter into agrecments
with other parties that share or modify their risk, or reduce losses. These agreements are on lerms and conditions that are
satisfactory (o the mortgage insurer and the other party {or parties) to 1hescagreements. These agreements may require the
mortgage insurer Lo make payments using any source of funds thal the mortgage/msurer may have available (which may include
funds obtained from Mortgage Insurince premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another MU any Temsurer, any other enlily, or any
alfiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that derive Zroav(or might be characterized as) a
portion of Borrawer's payments for Mortgage [nsurance, in exchange for sharing or modifyivg, the mortgage insurer's risk, or
redueing losses. If such agreement provides that an affiliate of Lender takes a share of the insule s rick in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for/vSrigage Insurance, or
any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Wortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage [nsurance
under the Honteowners Protection Aet of 1998 or any other law. These rights may include the right to reccive certain
disclosures, to request and obtain cancellation of the Mertgage Insurance, to have the Morigage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned 1o and shall be
paid o Lender.,

(Fthe Property is damaged. such Miscellancous Proceeds shall be apphcd o resteration or repair of the Preperty, if the
restoralion or repair is cconomically feasible and Lender's security 15 not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender hus had an apportunity to inspect such Property 1o
ensure the work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is complered.
Unless an agreement is made in wriling or Applicable Law requires interest Lo be paid on such Miscellaneous Proceeds, Lender
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shall not be required o pay Borrower any interest or earnings on such Miseclianeous Proceeds. If the restoration or repatr is not
ceonomically feasible or Lender's security would be lessened, the Miscellancous Proceads shall be applicd to the sums secured by
this Security Instrument, whether or not then due, with the excess. ifany, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applicd to
the sums secured by this Seeurity Instrument. whether or not then due, with the excess, 1f any, paid 1o Borrower.

In the event of a partial 1aking, destruction. or loss in valuc of the Property in which the fair market value of the Property
mumediately before the partial taking, destruction, or loss in value is equal Lo or greater than the amount of the sums sccured by
this Security Instrumen immediately before the partial taking, destruction, or loss in vilue, unless Borrower and Lender otherwisc
agree m writing, the sums sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount of the sums sceured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immedsately before the partial taking, destruction, or loss in
value. Any balanco'shall be paid to Borrower.

In the event o4 partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before thepaitial taking. destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destrucisngor loss in value, unless Borrower and Eender olherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums secuiced by this Sceurity [nstrument whether or not the sums are then duc.

[fthe Property is abandunedby Borrower, or if, afler notice by Lender to Borrower that e Opposing Party (as defined in
the next sentence) offers to make an award 10 seltde a claim for damages, Borrower fails (o respend to Lender within 3¢ days after
the date the notice is given, Lender s autherized to collect and apply the Miscellancous Proceeds either 1o restoration or repair of
the Property or to the sums seeured by tnis/SCzurity {nstrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds vrticinarty against whom Borrower has a right ot action n regard 1o Miscellancous
Proceeds.

Borrower shall be in defaull if any action or praceeding. whether civil or criminal, is begun thal, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrawer can cure such a default and, if acceleration has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding 1o be dismissed with a rulin that, in Lender's Judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property ortiglits under this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impairment of Lendar's interest in the Property are hereby assigned and shall be
paid o Lender,

All Miscellaneous Proceeds that are not applied 1o restoration v repair of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Fxiensian of the lime for payment or modification
ef wmortization ol the sums seeured by this Security Instrument grinted by LenderiacBorrower or any Successor in [nicrest of
Borrower shall not operate to release the lability of Borrower or any Sucesssors innidiest ol Borrower. Lender shall not be
required to commence proceedings against any Successor in laterest of Borrower or lo4vase 1o extend time for payment or
olherwise modify amortization of the sums sceured by this Securily [nstrument by reason of, &0y demand made by the original
Borrower or any Successers in Interest of Borrower. Any forbearance by Lender in exercisiing anyright or remedy mcluding,
without {imitation, Lender's acceptance of payments from third persons, entities or Successors in {ntesest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any rgnbor remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and labifity shall be joint and several. However, any Borrower who co-signs this Sect/ity Instrument but
does nol execute the Note (a "co-signer™): (a) is co-signing this Security [nstrument only 1o morlgage, srant and convey the co-
signer's interest in the Property under the terms of this Seeurity Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard 10 the terms of this Security Instrument or the Note without the co-signer’s conserl.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
Uts Sceurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shalt not be released from Borrower's obligations and Liability under this Security Instrument unfess Lender
agrees o such release inowriling. The covenants and agreements of this Sceurity Instrument shall bind {except as provided in
Section 207 and benefit the suceessors and assigns of Lender,

14, Loan Charges. Lender may charee Borrower fees for services performed in connection with Borrower's default, for
the purpose of proteeting Lender's interest in the Property and rights under this Security Instrument, including, but not limiled to,
attorneys’ fees, property inspection and valuation fees. In regard lo any other fees, the absence of express authority in this Security
Instrument to charge a specific fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
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charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary 10 reduce the charge 1o the permntted Llimit; and (b) any sums already collected
fram Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choase 1o make this refund by reducing,
the principal owed under the Note or by making a direct payment (o Borrower. [f a refund reduces principal, the reduction will be
treated as o partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment (o Borrower will constitute a watver of any right of
action Borrower might have arising out of such overcharge.

I15. Natices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in writing. Any
notice 10 Borrewer in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first ¢lass mail or when actually delivered o Borrower's netice address if sent by other means. Notice (o any one Borrower shall
constitute notice 07!l Borrowers unless Applicable Law expressly requires otherwise. The notice address shalt be the Property
Address unless Bortewer has designated a substitule notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change or sadress. I Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only reporl a change ofaddress through that specified procedure. There may be only one designated notice address under this
Sccurity Instrument at any-gretime. Any notice to Lender shall be given by delivering it or by maiting it by first class mail to
Lender's address stated hereinaniSss, Lender has designated another address by notice 1o Borrower. Any notice in connection with
this Sceurity Instrument shall not ke deemed to have been given o Lender until actually reccived by Lender. U any notice required
by Usis Sceurity Instrument is alsescquired under Applicable Law, the Apphicable Law requirement will satisfy the corresponding
requirement under this Security Instrumani

16. Governing Law; Severability; Reles of Construction. Thix Sccurity Instrument shall be governed by federal law
and the Taw of the jurisdiction  which the Preperty is located. All rights and obligations contained in this Security [nstrument are
subject o any requirements and limitations of Apohcable Law. Applicable Law might explicitly or umplicitly allow the partics (e
agree by conract or it might be sitent, but such silenc? sPalb not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instriient or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Nof& which can be given efleet withewt the conflicting provision.

As used in this Sceurity Instrument: (a) words of (e masculine gender shall mean and include corresponding neuter
words or words of the feminme gender; (b) words in the singular shailsmean and include the plural and vice versa; and (¢) the word
“may" gives sole diseretion without any obligation Lo take any actions.

17. Borrower's Copy. Borrower shall be given one copy of the Mewand of this Security Instrument,

18. Transler of the Property or a Beneficial Interest in BorroweAs used in this Seetion 18, "Interest in the Property”
means any legal or beneficial interest in the Preperty, including, but not limited (o, (hose beneficial interests transferred in a bond
for deed. contract for deed, installment sales contract or escrow agreement, the imicnyaf which is the transfer of title by Borrower
at a Tuture date o a purchaser,

i all or any part of the Property or any Interest i the Property is sold or transterred fondt Borrower is not a naturat person
and a benelicial interest in Borrower s sold or transferred) withoul Lender's prior written consdin, Lender may require immediate
payment in Tull of all sums secured by this Seearity Instrument. However, this oplion shall ot be-exercised by Lender if such
exereise is prohibited by Applicabic Law.

[F Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shaliprovide a period of not
less than 3 days from the date the notice is given in accordance with Section 15 within which Borrswen must pay all sums
secured by this Security Instrument. It Borrower fails to pay these sums prior (o the expiration of this pericd, Zénder may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [t Borrower meets certain conditions, Borrower shall have the
right 1w ave enforcement of this Security Instrument discontinued at any time prior (o the carlicst of: (a) five days before sale of
the Property pursuant to Section 22 of this Secunty Instrument; (b) such other period as Applicable Law might specify for the
termination ot Borrower's right to reinsrate; or (¢) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Sceurity Instrument and the Note as it no aceeleration had
occurred; (b) cures any default of any other covenants or agreements, (¢) pays all expenses incurred in enforcing this Sceurily
Instrument, including, but not fumited to, reasonable allorneys' fees, property inspection and valuation fees. and other fees incurred
for the purpose of prolecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation (o pay the sums secured by this Security Instrument, shall conlinue unchanged unless as otherwise provided
under Applicable Law, Lender may require that Borrower pay such reinstalement sums and expenses in one or more of the
tollowing forms, as selected by Lender: {a) cash: (b) money order; (o) certified check, bank check, treasurer's check or cashicr's
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cheek, provided uny such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hercby
xhdli remain fully effcetive as if no acceleration had oceurred. However, this right 1o reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Insirument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known us the "Loan Servicer") that colleets Periodic Payments due under the Note and this Security Instrument and
perforts other mortgage loan servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change ol the Loan Servicer,
Borrower will be given writien notice of the change which will state the name and address of the new Loan Servicer, (he address o
which payments should be made and any other information RESPA requires in connection with 4 notice of transfer of servicing. If
the Note 1s sold and thereafier the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan
servicing obligatiops.lo Borrower will remain with the Loan Servicer or be transferred 10 a suceessor Loan Servicer and are not
assumed by the Mowpurchaser uniess otherwise previded by the Note purchaser.

Neither Boropas nor Lender may commence, join, or be joined to any judicial action {as cither an individual litigant or
the member of a class) thidarises from the other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision ut or any duty owed by reason of, (his Security [nstrument, until such Botrower or Lender has
notified the other party (withwuclenotice given in compliance with the requirements of Seciion 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides 4 time period which mustetapse before certain action cun be taken, thal time peried will be deemed 1o be reasonable for
purposes of this paragraph. The notice @1 azesleration and opportunity to cure given to Borrower pursuant 1o Section 22 and the
notice of acceleration given to Borrower yiursyant (o Scetion 18 shall be deemed to satisfy the notice and opportunity Lo take
corrective action provisions of this Section 2().

11, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Exvijopmental Law and the following substances: gasoline, kerosene, other
Mammable or toxic petroleum products, toxic pesticidCsand herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radiouctive materials: (b) "Environmenta! Law" means federal laws and laws of the jurisdiction where the
Property Is located that relate Lo health, salety or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmiental Law: and (cd) an "Environmental Condition" means a
condition thal can cause, contribute to, or otherwise trigger an Exvisopmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sorage, or release of any Hazardous Substances, or
threaten to release any Hazardous Subsiances, on or in the Property. Borrowsrshall not do, nor allow anyone cise to do, anything
affecting the Property (a) that is in violation of any Fnvironmental Law, (b) whicinereates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance. creates a condidion that adversely affects the value of (he
Property. The preceding two sentences shall not apply to the presence. usc, or storagt on the Property of small quantitics of
Hazardous Substances that are generally recognized (o be appropriate 1o normal residepat uses and to mainienance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (u) any investigation. claim, Yomand, lawsuil or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Lnvironmental Condition, including busadtiinuted to, any spilling,
leaking. discharge. release or threat of release of any Hazardous Substance, and (¢} any condition causes by the presence, use or
release of a Hazardous Substance which adversely atfects the value of the Property. If Borrower learnis or'is notificd by any
governmental or regulatory authority, or any private parly. that any removal or other remedialion of any Hizardous Substance
affecting the Property is necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Invironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice (o Borrower prior (o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days rom the date the notice is g given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums secured by this
Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
ol the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default
or any other defense of Borrower to aceeleration and foreclosure. If the default is not eured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect afl expenses incurred in pursuing the remedices provided in this Scetion 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securtty Instrument, Lender shall relcase this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Sceurity Instrument, but only if the
tee is pand 10 a third parly for services rendered and the charging of the fee ts permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [Hinois law, the Borrower hereby releases and waives all rights under and
by virtue of the [linois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may. bul need not. protect Borrower's interests. The coverage that
Lender purchases riay not pay any claim that Borrower makes or any claim that is made against Borrower tn conneetion with the
collateral. Borrower oay tater cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrewer has obtaitied surance as required by Borrower's and Lender's agreement. [f Lender purchases insurance for the
collateral, Borrower wili B¢ responsible for the costs of that insurance. including interest and any other charges Lender may
inpose in connection with thelvcement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be wilded to Borrower's Lotal outstanding balance or obligation. The costs of the isurance may be
more than the cost of insurance Bérmrdwer may be able to obtain on its own,

BY SIGNING BELOW, Borrowsi 2ceepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and resGided witl it

- BORROWER - DAVID I SCHRODT - DATE £ £73

; ! e b . .
Sl RTINSt cd R U T
--'BORROWER - STEPHANIE SCHRODT - DATE -

STATE OF __ [ L/ 000 T

COUNTY OF < ocﬁ/(

[ ., erecit 1/ - Notary Public in and for said county and Stai*do hiereby certify that

, N
[Divicd T 5 chnots S teptrinit SchAaf7

- [ personally

known to me to be the same person(s) whose name(s) isfare subscribed 10 (he foregoing instrument, appesscd hefore me this day in

person, and acknowledged that he/she/they signed and delivered the instrument as his/her/their free and vobs nt4y acl, for the uses

and purposes therein set forth.

Given under my hand and official scal, this (% day of A/ 0 & Lor &

Notary Public

I

T T R AL SEAL
PALL KOUTNIK

Y NOTARY PUBUC, STATE OF ILLINGIS
§ MY COMMISSION EXPIRES APRIL 14, 2014

s

My Commission Expires: "7///7//7
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2012101098

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
Lots 13 and 14+in Block 1, in the subdivision of Home Mutual Land Association, a subdivision of the East 8.66

chains, of the Methwest 1/4 of Section 12, Township 39 North, Range 12 East of the Third Principal Meridian,
(except railroad) in-Cook County, linois.

PIN: 15-12-1G5-028-00Q0

FOR INFORMATION PURPOSESONLY:
THE SUBJECT LAND IS COMMORNLY KNOWN AS:

706 Lathrop Avenue
River Forest, IL 60305

ALTA Commitment
Schedule C {2012101098.pfd/2012101098/8)



