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Instrwment Prepared and Recording Requested by:
Wintrust Mortgage, a division of Barring
9700 W. Higgins Road

Suite 300

Rosemont, IL 60018

When Recorded Mail to:

Wintrust Mortgage, a division of Barring
3700 W Higgins Road

Suite 300

Rosemont, |1 60018

Send Tax Nutices to:

Wintrust Mortgage, a division of Barring
8700 W Higgins PCad

Suite 300

Rosemont, IL 60018

I [Space Above This Line For Recording Data]
Loan No, 001131327

PARCEL TAX ID#: 04-20-100-012-0000
PMi CASE#:

MORTGAGE
MIN 1000312-0001131327-4
DEFINITIONS
Words used in multiple sections of this docunicatare defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 2Z1. Certain rutee’regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, whickis"dated  December

20th . 2012 together with all Riders ro this docament

B) "Borrower" is JOHN A GIANDONATO AND BERNICE GIAMNOONATO , HUSBAND
AND WIFE

Borrower is the mortgagor under this Security Instrument.

) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separac
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigrls.
MERS is the mortgagee under this Security Instrument. MFRS is organized and existing
under the laws of Delaware. and has an address and telepbane sumber of P.GL BOx 2026, Flin,
MI 48501-2026. tel. {888) 679-MERS.

ILLINOILS -- Single Family - Fannic Mae/Freddie Mac ;
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()} "Lender" is Wintrust Montgage, 2 division of Barrington Bank
and Trust Ca., N.A.

Lender is 4 a National Bank organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, |L 60018

(E) "Note” means the promissory note signed by Borrower and dated  December 20th
22 . The Note states that Borrower owes Lender
THRE= AUNDRED SEVENTY FIVE THOUSAND AND NO/100

Doflars 70.8°8  375,000.00 ) plus inferest at the rate of 3,625 %, Borrower has
proqised to gayibis debt i regular Periodic Payments and to pay the debt in full not later than
January 1st, 2043

) "Property nwcans the property that is deseribed below onder the heading “Transfer of
Rights in the Properry.”
(G} "Loan" means il aebt evidenced by the Note, plus interest, any prepayment charges

and late charges duc under the Npte, and all sums due under this Sccurity Instrument, plus
interest.

H) "Riders" means all Riderszo-this Security Instrument that are executed by Borrower.
The following Riders are to be executed v Borrower [check hox as applicable]:

[T Adjustalde Rate Rider [] Condo/ninitm Rider [ ] Second Home Rider
[1 Balloon Rider L] Biweckiy Payment Rider ] 14 Fanily Rider

[ ] Otherfs) [specify] [x] Planned Uit Bevelopment Rider

D "Applicable Law" means all controlling apphicable federal. state and local statutes,

regulitions. ordinances and administrative rules and orders (tiat have the effect of Taw) as well
as all applicable final. non-appealable judicial opinions.

) "Community Association Dues, Fees, and Assessmonts’ means all dues, fees,
assessments and other charges that are imposed on Borrower or the Froperty by a conduminium
association, homeowners association or similar organization.

K) "Electronic Funds Transfer” means any transfer of funds, other than a wransaction
origivated by check. draft, or simikar paper instrument. which is initiated threngh an clectronic
terminal. telephonic instrument, computer, or magnetic tape so as to order, instruct’ or cuthorize
a financial institution o debit or eredit an account. Such term inchudes, but is nociimded 1o,
point-of-sale ransfers, automated tefler machine transactions, ransfers initioied by feliptone,
wire ransfers. and antonmated clearinghouse transters,

€L "Escrow ltems" means those items that are described in Section 3.

M) "Miscellaneous Proceeds” mceans any compensation, settlement, award of damages. or
procecds paid by any third party (other than insurance proceeds paid under the coverages
theseribed in Section 3) for: (i) damage te, or destruction of, the Property; (i} condemnation or
other taking of all or any part of the Property; (i) conveyance in licw of condemmation: or {iv)
misrepresentations of, or omissions as to. the value and/or condition of the Property.

N "Mortgage Insurance" mieans insurance protecting Lender against the nonpayment of,
or default on. the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT F
MG3014-02f (09/12) Page 2 01 18) Initials!
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(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

Py "RESPA" mieans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time (o time, or any additional or successor legislation or regulation that governs
the same subject matter.  As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard 10 a “federalty refared mortgage loan”
even if the Loan does not qualify as a “federally related morigage loan” under RESPA.

(73 "Successor in Interest of Borrower" means any party that has taken tithe to the
Propsrty, whether or not that party has assumed Borrower's obligations under the Note and/or
this Scevwrity Instrument.

TRANSFER Y RIGHTS IN THE PROPERTY

This Security lustrament secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and mod.fications of the Note; and (ii} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower docs
hereby mortgage, gram-and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1 e successors and assigns of MERS the following described
property located in the

COUNTY

[Typ< of Recording Jurisdiction |
of COOK

[Name of Reording Jurisdiction)

LOT 9 IN THE COVES OF SOUTH BARRINGTON, UNIT NO. 1, BEING A
SUBDIVISION IN SECTION 26, TOWNSHIP 42 NGR¥d, RANGE 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TQ HE PLAT HEREQF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK-CTUNTY, ILLINOIS, AS
DOCUMENT LR2444254, IN COOK COUNTY, ILLINOIS.

which currenily has the address of 44 WITT ROAD

FStrect!

SOUTH BARRINGTON Alhinois 60010 {"Property Address™):
fout 1 Code]

TOGETHER WITH all the improvements now or hereafter erected on the property’_and
all casements, appurtenances, and fixtures now or hereafter a part of the property Al
replacements and additions shall also be covered by this Security Instrument.  All of tar
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom. MERS {as nowminee for Lender and
Leaders's swccessors and assigns) has the right: to exercise any or all of those interests,
including, bt not limited to, the right to forectose and sell the Property; and to take any action
required of Lender including, but not limited to. releasing and canceling this Security
Instrimwent. 7
ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT F
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BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy
conveyed and has the right w0 grant and convey the Property and that the Property is
wnencumbered, except fur encwmbrances of record.  Borrower warrants and will defend
gererally the itle to the Property against all claims and demands, subject 1o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction o constitute a uniform security
iustryment covering real property.

JNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. .Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Fosrower shall pay when due the principal of, and intesest on. the debt evidenced by
the Note and any séepayment charges and fate charges due under the Note. Borrower shall also
pay tunds for Esciow ltems pursmant to Section 3. Payments due under the Nose and this
Security Instmient shali-he made in U.S. currency. However, if any check or other instrumem
received by Lender as prywicnt under the Note or this Security Instrument is returned to Lender
unpaid. Lender may require fsatany or all subsequent payments due under the Note and this
Security Instrument be made v oneor more of the following forms, as selected by Lender: (o)
cash: {b) money order; (¢} certiied _check, bank check, treasurer's check or cashier's check,
provided any such check is drawn wpeaan institution whose deposits are insured by a federal
agency, instrumentality, or eniity; or {d) lectronic Funds Transfer,

Payments are deemed received by Lender when received ar the location designated in
the Note or at such other location as may be Gesignated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment it the payment or
partial payments are insufficient fo bring the Loan carept. Lender may accept any payment or
partial payment insufficient to bring the Loan current. withont waiver of any rights hereunder or
prejudice fo its rights to refuse such payment of partial pavizents in the furure, bt Lender is ot
obligated 1o apply such payments at the time such payments (are bccepted. If cach Periodic
Payment is applied as of its scheduled due date. then Lender necionat_pay isterest on unapplicd
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time”_Lender shall either
apply such funds or rcwurn them to Borrower. If not applied earlier, such funds will be applicd
to the outstanding principal balance under the Note immediately prior to foreclisure. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or petioniirg the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described ifl_this
Section 2, all payments accepted and applied by Lender shall be applicd in the following order
of priority: (a} interest due under the Note: {b) principal due under the Note: {c} amounis due
under Section 3. Such payments shall be applied to cach Periodic Paymient ir the order in which
it became due. Auy remaining amounts shall be applied first to late charges, second to any other
amounts due wnder this Security Instrument. and then to redwce the principal balance of the
Note

ILLINOIS -- Single Family -- Fannie Mac/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/
G3014-04 (05/11) (Page 4 ol 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payinent which
includes a sufficient amount to pay any late charge duc, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applicd to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insnrance proceeds, or Miscellancons Proceeds to
pringipal due under the Note shall not extend or postpone the due date, or change the amount. of
the Periotlic Payments.

5. /Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are e under the Note, until the Note is paid in full, a sum (the "Funds”) 1o provide
for payment of apounts due for: (a) taxes and assessments and other items which can attain
priority over this Secxrity Instrument as a lien or encumibrance on the Property; (b) leaschold
payments or ground rests on the Property, if any: () premiwms for any and all jusurance
required by Lender unoer'Scction 55 and (d) Mortgage Insurance premiums, if any, or any sums
payahle by Borrower to Lendcrin lieu of the payment of Mortgage Insurance premiwms in
accordance with the provisioas. of Section 10. These items are called "Escrow ltems.” At
origination or at any time during tic term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessraerisaf any. be escrowed by Borrower, and such dues, foes
and assesspients shall be an Escrow Iiern | Borrower shall promptly furnish to Lender all notices
of amounts to be paid ander this Section. Boriower shald pay Lender the Funds for Fserow
Items unless Lender waives Borrower's obligatior o pay the Funds for any or all Escrow ltems.
Lenduer may waive Borrower's obligation to pay w’ Lender Funds for any or all Escrow liems at
any time. Any such waiver may only he in writing. Gpaiie event of such waiver, Borrower shall
pay directly, when and where payable, the amoums 4l for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lended requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lénder may require. Borrower's
obligation 10 make such payments and to provide receipts shall foz-a¥ purposes be deemed to be
a covenant and agreement contained in this Security Instrument, ad b2 phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay ‘Escrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Jam, Lender may
exercise its rights wnder Seetion Y and pay such amount and Borrower shalltien e obligated
under Section Y 1o repay to Lender any such amount. Lender may revoke the walver bs to any
or alt Escrow Trems at any time By a notice giver in accordance with Section 15 and; ureresuch
revocation, Borrower shall pay to Lender all Funds, and ia such amounts, that are then <eqdired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o peri
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maxinwm amount a lender can require under RESPA.  Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

TLLINOIS Single Faniity-Farnie Mao/Freddic Mac UNIFORM INSTRUMENT For
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The Funds shall be held in an institution whose depasits are insured by a federal
ageney, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insurcd) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Jtems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account. or verifying the
Escrow ltenss, unless Lender pays Borrower intercst on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
reguires inferest to be paid on the Funds, Lender shall not be required (0 pay Borrower any
fwterist or carnings on the Funds. Borrower and Lender can agree in writing, however, that
infepest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accowtivg of the Funds as required by RESPA.

i there s a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Lozrawer for the excess funds in accordance with RESPA. If therc is a shortage of
Funds held in @scruw, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrcwer shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA but in no more than 12 momhly payments. If there is a deficiency
of Funds held in escrow: s« defined under RESPA, Lender shall notify Borrower as required by
RESPA. and Borrower shall may so Lender the amount necessary to make up the deficiency in
accordance with RESPA, but yanemore than 12 monthly payments.

Upon payment in full of_alsums sceured by this Security Instrument, Lender shall
prompity refond to Borrower any Fuads béld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. fines, and
inipositions attributable (o the Property whith can attain priority over this Security Instrument,
leaschold payments or ground rents on the Property, if any, and Community Association Dues,
Fees. and Assessments, if any. To the extent thai thiese items are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien “witich has priority over this Security
Instrument unless Borrower: (a} agrees in writing 1o the_piyment of the obligation secured by
the Tien in a manner acceptable to Lender, but only so fong s Borrower is performing such
agreement: (b) contests the lien in good faith by, or defends agaivst-enforcement of the lien in.
legal proceedings which in Lender's opinion operate to prevent the erforcement of the lien while
those proceedings arc pending, but only until such procecdings are conelnded: or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating-the lien to this
Secwity Instrument.  If Lender determines that any part of the Property is-ubject (o a lien
which can attain priority over this Sccurity Instrument. Lender may give Borrower a nofice
identifying the lien. Within 10 days of the date an which that notice is given, Borfowes shall
satisty the fien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to. carthquakes and
floods, for whicl Lender vequires insurance. This insurance shall be maintained in the amousts

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT For
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{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant (o the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: {3) a one-time charge for flood
zone determination, certification and tracking services; ar (b) a one-time charge for flood zone
determination and certification services and subsequent charges each fime remappings or similar
changes oceur which reasonably might affect such determination or certification. Borrower shall
pico be responsible for the payment of any fees imposed by the Federal Emergency Management
Agendy in connection with the veview of any flood zone determination resulting from an
objection by Borrower.

{F Porrower fails to maintain any of the coverages described above, Lender may obtain
insurance ccverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any paticular type or amount of coverage. Therefore. such coverage shatl cover
Lender, but mignt /er-might not protect Borrower. Borrower's equity in the Property, or the
contents of the Property;“against any risk, hazard or liability and might provide greater or lesser
coverage than was previaway in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbured by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Insirument. These amounts shall bear interest at the Note
rate from the date of disbursement ensd shiall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject
to Lender's right to disapprove such policies, sizisinclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiotial toss payee. Lender shall have the right o
hold the policies and renewal certificates. If Lender rquires, Borrower shall promptly give 10
Lender all receipts of paid premiums and renewal notices. s If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fot-uamage to, or destruction of, the
Property, such policy shall include a standard mortgage cladse hnd shall name Lender as
mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice 16 e insurance carrier and
Lender. Leader may make proof of loss if not made promptly by Borrower”_Unless Lender and
Borrower otherwise agree in writing, any insurance procecds, whether or net the underlying
insurance was required by Lender, shall be applied to restoration or repair of v Pronerty, if the
restoration or repair is economically feasible and Lender's security is not lessened,| Dusing such
repair and restoration period, Lender shall have the right to hold such insurance procecdeuntil
Lender has had an opportunity to inspect such Property 1o ensure the work has heen camyieted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Limnder
may dishurse proceeds for the repairs and restoration in a single pavment or in a serics of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance procecds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For
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or other third parties. refained by Borrower shall not be paid out of the insurance proceeds and
shalt be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessencd, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matiers. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either evem, or
if Levder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (2} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid pade” the Note or this Sccurity Instrument, and (b} any other of Borrower's rights (other
than the righite any refund of wnearned premiums paid by Borrower) wnder all insurance
policies coveriig e Property, insofar as such rights are applicable to the coverage of the
Property. Lender razy use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid uner the Note or this Security Instrament, whether or not then due.

6. Occupancy. Parrower shall accupy, establish, and use the Property as Borrower's
principal residence within 607days after the execution of this Security Instrument asnd shall
continue 10 oceupy the Propertas-Borrower's principal residence for at least one year after the
date of occupancy, unless Lenaer/otherwise agrees in writing, which consent shall nat be
unrcasonably withheld. or unless exierazang cirewmstances exist which are beyond Borrower's
contral.

7. Preservation, Maintepance (ind ' Protection of the Property, Inspections.
Borrewer shall not destroy, damage or impair the Broperty, allow the Property to deteriorate or
commnit waste o the Property. Whether or not Bosrower is residing in the Pruperty, Borrower
shall waintain the Property in order to prevent the Peopeity from deteriorating or decreasing in
value due to its condition. Unless it is determined” eicsuam to Section 5 that repair ar
restoration is not cconomically feasible, Borrower shall protiptly repair the Property if damaged
to avoid further deterioration or damage.  If insurance or confemyation proceeds are paid in
comection with damage to, or the taking of, the Property, Borvoy/er shall be responsible for
fepairing or restoring the Property only if Lender has released pioceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series of
progress payments as the work is completed. If the insurance or condemmation-proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowe:’s obligation for
the completion of such repair or restoration,

Lender or its agent may wake reasonable entrics upon and inspections of fix Proserty.
Ifit has reasonable cause, Lender may inspect the imerior of the improvements on the Projerty.
Lender shall give Borrower notice at the time of or prior to such an interior inspcetion
specifying such reasonable cause,

8 Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (o failed to provide Lender with material information) in

[LLINOIS-Single Family Fannic Mae/Freddie Mac UNIFORM INSTRUMENT For
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comection with the Loan.  Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements comtained in this
Sccurity Instrument, (b} there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instroment (such as a proceeding in
bankruptey. probate, for condemnation or forfeiture, for enforcement of a lien which may attain
sitor’ty over this Security Instrument or o enforce laws or regulations), or (¢) Borrower fias
abaricned the Property, then Lender may do and pay for whatever is reasorable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protectipg and/or assessing the value of the Property, and securing and/or repairing the
Property. Liender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has“pricrity over this Security Instrument; (b) appearing in court; and (¢} paying
reasenable attorneys’fees to protect its interest in the Property and/or rights under this Security
Instrument, including i*s zecured position in a bankruptcy proceeding. Securing the Property
includes, but is not fimitéd ‘w, entering the Property to make repairs, change locks, replace or
board wp doors and windovs, drain water from pipes, eliminate building or other code
violations or dangerous condidons..and have utilities turned on or off. Although Lender may
take action under this Seciion 9. Lapder does not have to do so and is not under any duty or
obligation to do so. It is agreed thav Lopder incurs no liability for not taking any or all actions
autherized under this Section Y.

Any amounts disbursed by Lender gnder this Section 9 shall become additional debt of
Borrower sccured by this Security Instrument.~Ticse amounts shall bear interest at the Note rate
from the date of disbursement and shafl be payabic_with such interest, upon notice from Lender
to Borrower requesting payment,

If' this Security Instrument is on a leaschold, Sserrower shall comply with all the
provisions of the fease. If Borrower acquires fee title to th-Eroperiy. the leaschold and the fee
fitle shall not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Tasurance as a condition of
making the Loan. Borrower shall pay the premiums required to maintany the Mortgage Insurance
in effect. I, for any reason, the Mortgage Insurance coverage required by Lender ceases to he
available from the mortgage insurcr that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Marigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortygage Insurance previously in effect, at a cost substantially cquivalent to e/ cost to
Borrower of the Mortgage Inswrance previously in effect, from an alternate mortgage” insnrer
selected by Lender. If substantiatly equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments tlat
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in liew of Marigage Insurance. Such loss
reserve shall be non-refundable. notwithstanding the fact that the Loan is wllimately paid in full.
atd Lender shall not be required to pay Borrower any interest or carnings on such foss reserve.
Lender can ne longer require loss reserve paymems if Mortgage Insurance coverage (in the

G3014.09 (0511 (Page 2 al’is)
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaifable, is obtained, and Lender requires separately designated payments toward the
premimms for Mortgage Insurance.  If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
prenviums for Mortgage Insurance, Borrower shall pav the premiums required {0 maintain
Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Ajpricable Law.  Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate peavided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certain Insses it may incur if Borrower does not tepay the Loan as agreed. Borrower is not a
party fo the "vio tgage Insurance.

Morigage fasurers evaluate their total risk on all such insurance in force from time to
time. and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreemenss are on terms and conditions that are satisfactory to the mortgage
insurer and the other party or partics) 1o these agreements. These agreements may require the
morigage insurer to make paypicii using any source of funds that the mortgage insurer may have
available (which may include vunds obtained from Mortgage Insurance premiwms).

As a result of these agreerments, Lender, any purchaser of the Notwe, another insurer.
any reinsurer, any uther entity, or ary 2ifiate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {o; might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the martgage insurer's
risk, or reducing losses. If such agreement prayidvs that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the pecmiums paid 1o the insurer. the arrangement is
ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the smonnts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
merease the amount Borrower will owe for Mortgage Insurince, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Bolrower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection /sct of 1998 or any
other law. These rights may include the right to receive certain disclosires, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Instr:nce terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiuins that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Prodecds
are hereby assigned to and shall be paid to Lender.

ILLINOIS Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Fopm 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellancous Proceeds until Lender has had an opporiunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly.  Lender may pay for the repairs and restoration in a
single dishursement or in a series of progress payments as the work is completed.  Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any inferest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or
Lendais security would be lessened, the Miscellaneous Proceeds shall he applied o the sums
secured Yy fhis Scenrity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. fiuch Miscellancous Proceeds shall be applied in the order provided for in Seetion 2.

In the“eyint of a total taking, destruction, or loss in value of the Property, the
Miscellancous Progeeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc~with the excess, if any, paid 10 Borrower.

In the event or'w rartial taking, destruction, or loss in value of the Property in which
the fair market value of the Propecty immediately before the partial taking, destruction. or loss
i value is equal 1o or greater than.the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellancous Proceeds it ltiplied by the following fraction: {a) the total amount
of the sums secured immediately before the partinl taking, destruction. or Yoss in value divided
by (1) the fair market value of the Property inwieditely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowoer:

In the event of a partial taking. destraction: e oss in value of the Property in which
the fair market value of the Property immediately beforé s partial taking, destruction. or loss
in value is less than the amount of the sums sccured imsediately before the partial taking,
destruction, or loss in value, unless Borrower and Lerder oiberyise agree in writing, the
Miscellaneous Proceeds shall be applied to the swms secured by this Security Instrument whether
or not the suns are then due.

If the Property is abandoned by Borrower, or if, after notice/bv Lender 1o Borrower
that the Opposing Party (as defined in the next sentence) offers o make an ~ward to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after b date the notice
is given. Lender is authorized to collect and apply the Miscellaneous Procelds vither to
restoration or repair of the Property or to the sums secured by this Security Instrumet_Avbother
or not then due. "Opposing Party” means the thicd party that owes Borrower Misceliancous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaleons
Proceeds.

|
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Borrower shall be in default if any action or procecding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument.
Borrower can cure such a defaudt and. if acceleration has occurred. reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Leader's interest
in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
asigined and shall be paid 10 Lender.

All Miscellaneons Procegds that are not applied to restoration or repair of the Property
shail Te applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for piyment or medification of amortization of the swms secured by this Security
Instrumient graried oy Lender 1o Borrower or any Successor in Interest of Borrower shall not
operate to releast (e liability of Borrower or any Successors in Interesi of Borrower. Lender
shall not be required to_sammenee proceedings against any Successor in Interest of Borrower or
to refuse to extend time-£or payment or otherwise modify amortization of the sums secured by
this Security Instrument by réasan of any demand made by the original Borrower or any
Successors in Interest of Bowvower, Any forbearance by Lender in exercising any right or
remedy inclwding, without limitwiea. Lender's acceptance of pavments from third persons.
entities or Suceessors in Interest of Forzosver or in amonnts less than the amonnt then due, shall
not be a waiver of or preclude the exercis: of any right or remedy,

13, Joint and Several Liability, Ch-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower s obligations and liability shail be joint and
several. However, any Borrower who co-signs iiis Security Instrument but does not execute the
Note {a "co-signer”): (a) is co-signing this Securiy Jastrument only to morigage, grant amd
convey the co-signer's interest in the Property under theacrms of this Security Instrument: (b) is
not personally obligated o pay the sums secured by this Seerrity Instrument; and {c) agrees that
Lender and any other Borrower can agree to extend, wodiiy, forbear or make any
accommodations with regard to the terms of this Security Insttemend or the Note without 1he
CO-signer's consenf,

Subject to the provisions of Scection 18, any Successor in Inicreat of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and_is approved by
Lender. shall obtain all of Borrower’s rights and benefits under this Scconty Instrument.
Borrower shall not be released from Borrower’s obligations and liability under/this) Security
Instrement unless Lender agrees to such refease in writing,  The covenants and agrenients of
this Sccurity Instrumem shall bind (except as provided in Scction 20) and benefit the sulcrasors
and assigns of Lender.

ILLINOIL S—Sing]v. Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
comection with Borrower's default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
autherity in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fec. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law .

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
irierpreted so that the interest or other loan charges collected or to be collected in connection
with #ie Loan exceed the permitied limits. then: (a) any such loan charge shall be reduced by the
amourit nxcessary to reduce the charge to the permitted limit; and (b} any sums already collecied
from Borroyrer which exceeded permitted lmits will be refunded 1o Borrower. Lender may
cloose w niike this refund by reducing the principal owed under the Note or by making a direet
payment 1o Borroyer. If a refund reduces principal. the reduction will be weated as a partial
prepayment without sy prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct paymeni o
Borrower will constituto vaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All [Totices given by Borrower or Lender in connection with this
Sccurity Instrument must be in writivg. Any netice 10 Borrower in connection with this Security
Instrument shall be deemed to have ‘oesa given to Borrower when mailed by first class mail or
when actually delivered to Borrower's igtice address if sent by other means. Notice to any one
Borrower shall constitute netice to all Borcowurs wnless Applicable Law expressly requires
otherwise.  The notice address shall be the Fropevty Address unless Barrower has designated a
substitute notice address by notice to Lender - Rarrower shall promptly notify Lender of
Borrewer's change of address.  If Lender specifies appacedure for reporting Borrower's change
of address. then Borrower shall orly report a charge of address through that specificed
procedure.  There may be only one designated notice addr/ss ander this Security Instrument at
any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has-designated another address by
notice to Borrower.  Any notice in connection with this Security Instwwent shall not be deemed
t0 have been given to Lender wntil actually received by Lender. I anv'nedce required by this
Security Instrument is also required under Applicable Law, the Applicabli Law requirement will
satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Congtruction. This Securily Lnstrument
shall be governed by federal law and the law of the jurisdiction in which the Properiyis Sacaied .
All rights and obligations contained in this Security [nstrument are subject 1o any requiicrents
and limitations of Applicable Law. Applicable Law might explicitly or implicidy altod the
parties to agree by coniract er it might be silent, but such silence shall not be construed al s

TLLINOIS-Single Family-Fannic Mae/Freddiec Mac UNTFORM INSTRUMENT For
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prohibition against agreement by contract. In the event that any provision or clawse of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
ofier pravisions of this Secority Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security lnstrument: (a) words of the masculine gender shall mean and
inclwle corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation te take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section Y. Mnterest in the Property” means any legal or beneficial interest in the Property,
including, b pot limited to. those beneficial interests transferred in a bond for deed, contract
for deed, instaliment sales contract or escrow agreement, the infent of which is the transfer of
title &ry Borrower at’a future date to a purchascr.

If all or any pasiof the Property or any Interest in the Property is sold or transferred
for it Borrower is notes atural person and a beneficial interest in Borrower is sold or
transierred) without Lender's sitse written consent, Lender may require inmnediate payment in
full of all sums secured by this. Security lnstrument.  However, this option shall not be exercised
by Lender if such exercise is prohibired by Applicable Law.

If Lender exercises this option Ténder shall give Borrower notice of acceleration. The
natice shall provide a period of not fess than 30 days from the date the notice is given in
accordance with Section 15 within which Berrower must pay all sums secured by this Security
Instrament. 1If Borrower fails to pay these sums-prior fo the expiration of this period, Lender
may invoke any remedies permitted by this Secutity Yastrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Azceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforfeaient of this Security Tastrument
discontinued at any time prior o the carliest of: f{a) five days tefore sale of the Property
pursuant to any pawer of sate contained in this Security Instruzent. (b) such other period as
Applicable Law might specify for the termination of Borrower's right/te ceinstate: or () eniry of
a judgment cnforcing this Security Instrument.  Those conditions are hat ‘Borrower: (a) pays
Lendur all sums which then would be due under this Security [nstrument «nd the Note as if no
acecleration had occurred: (b} cures any default of any other covenants or agrerments; (¢) pays
all expenses incwrred in enforcing this Secwrity Instroment, including, but net linited to.
reasonable attorneys' fees, property inspection and valuation fecs, and other fees incariedfor the
purpose of protecting Lender's interest in the Property and rights under this Security Instument;
and (d) takes such action as Lender may reasonably require to assurce that Lender's interest T the
Property and rights under this Security [nstrument, and Borrower's obligation to pay the sums
secured by this Sccurity Instrument, shall continue unchanged wunless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {c) certified check, bank eheck, treasurer's check or cashier's check, previded any such
check is drawn wpon an institation whose deposits are insured by a federal agency,
instrumnentality or entity; or (d) Elecrronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shafl remain fully effective as if no
acceleration had occurred.  However, this right 1o reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note, Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that coflects Periodic Payments doe under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Iustrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelied 10 a sale of the Note. IF there is a change of the Loan Servicer, Borrower will be
given (wrtten notice of the change which will state the name and address of the new Loan
Servicer/the address 1o which payments should be made and any other information RESPA
requires in ¢osrection with a rotice of wansfer of servicing. If the Note is sold and thereafter
the Loan is sericed by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligabors.to Borrower will remain with the Loan Servicer or be wansferred to a
successor Loan Servicer-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nop’Leader may commence, join, or be joined 1o any judicial action
(as cither an individual fitigant_or.the member of a class) that arises from the other parly's
actions pursuant (o this Sccurity Instoument or that alleges that the other party has breached any
provision of, or any duty owed by ieacordof, this Security Instrament, until such Borrower or
Lender has notified the other party (wiin such notice given in compliance with the requirements
of Svetion 1) of such alleged breach and zrforced the ather party hereto a reasonable peried
after the giving of such notice to take corréviiveaction.  IF Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 1o
be reasonable for purposes of this paragraph. The neisd of acceleration and opportunity to cure
given to Borrower pursuamt to Scction 22 and the nelioe of acceleration given to Borrower
pursuant to Section 18 shall be decmed to satisfy the noticr-and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 23+ /@) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, (pedutamis, or wastes by
Environmental Law and the following substances: gasoline, kerosene, sthed Ransmable ar toxic
peroleum products, toxic pesticides and herbicides. volatile solvents. ‘mafetials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Lo means federal
taws and laws of the jurisdiction where the Property is located that relate to heaith, safety or
cvironmental protection; {¢) "Environmental Cleanup” includes any response activii, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Envireapiental
Condition” means a condition that can cause, contribute to, or otherwise rriggdr un
Envirenmental Cleanup.

Borrower shall not cause or permit the presence. wse, disposal. storage. or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Buriower shall not do. nor allow anyone else to do, anything affecting the Property {a) that is in
violation of any Environmental Law. (h) which creates an Environmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

FLLINOIS-Single Family-Fannie Mae/Freddiec Mac UNIFORM INSTRUMENT Form 30
G3014-15 (05/11) (Page (15 of 18) Initial

o o




e

1236316054 Page: 17 of 23

UNOFFICIAL COPY

adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Praperty of small quantities of Hazardous Substances that are
generally recogpized fo be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to. hazardons substances in consumer products).

Borrower shall promptly give Lender written sotice of {a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has_actual knowledge. (b} any Environmental Condition, including but not limited to, any
splling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condiion caused by the presence, use or release of a Hazardous Substance which adversely
affect th value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remcdiation of any
Hazardous Subitance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial detions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Enviconmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies  Lender shall give notice to Borrower prior to
acceleration following Borrower's hrerch of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a)/the default; (b) the action required to cure the
default; (c} a date, not less than 30 days froimn ihie date the notice is given to Borrower, by
which the default must be cured; and (d) thavzpiure to cure the default on or before the
date specified in the notice may result in acceleratici of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sals of the Property. The notice shall
further inform Borrower of the right to reinstate after 7zceleration and the right to assert
in the foreclosure proceeding the non-existence of a defiuli lor any other defensc of
Borrower to acceleration and foreclosure. If the default is not-crired on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand an< may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled tc collect all expenses
mcurred in pursuing the remedies provided in this Section 22, including, L1 not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrunicit, L snder
shall release this Security Instrument. Borrower shall pay any recordation costs.  Lender may
charge Borrower a fee for releasing this Security Instrument. but only if the fec is paid 1w althird
pariy for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. I accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Tllinois honiestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to profect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any cl2im that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form. 3014 4/01
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against Borrower in connection with the collateral. Borrower may later cancel any insuranee
purchiased by Lender, but only after providing Lender with evidence that Borrower has oblained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be respensible for the costs of that insurance, including inferest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may he more than the cost of insurance Borrawer may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Secerity Instrument and in any Rider executed by Borrower and recorded with

“' - }4_ // /%///%7 (Seal

-Borrower

L ;\ ] \ — \
i Mg e (st

BERNICE GIANDONATO -Borrawer

(Seal
Borrower

(Seal
-Borrower

Witnesses:

[LLINOIS-Single Famity-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/0]
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

county oF Cezoide } S8
Iﬁ’k)maf %jf&f{é . a Notary Public

in and for said county and state do heveby certify that
JZHN A GIANDONATO AND BERNICE GIANDONATO , HUSBAND AND WIFE

persenally kiwwn to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appearsd before me this day in person, and acknowledged that they

signed and delivered the said instrument as  their free and voluntary act, for the nses
and purposes therein setJarth,

Giver under my hand ahé official scal . this 20th day of
December LY, %ﬁd ,\Q
o -

Notary Public
My Commission Expires:

- - OFFICIAL SEAL
-5 /JF ‘% & YTHOMAS PAUSTECK

Notary Public - State of llinois
My Commission Expires May 28, 2016
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 001131327
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  20th day

of _December , 2012 cand is incorporated into and shall be
deemd to amend and supplement the Mortgage, Deed of Trust, or Sceurity Deed (the "Security
Instrrizent”) of the same date given by the undersigned (the "Borrower”} to secure Borrower's
Note 10

Wintrust o’ iage, a division of Barrington Bank and Trust Co.,
N.A., a Naucnial Bank (the

“Lender”) of the s2e date and covering the Property described in the Security Instrument and
located ar:
44 WITT ROAD SOUTE BARRINGTON, IL 60010

fProperny Addecssf

The Property includes, but is not timited to, a parcel of land improved with a dwelling, together
wilh other such parcels and certain cconaeil arcas and facilities, as described in

Protective covenants, conditions, and rest ictions. of said
developments.

{the "Declaration”}. The Property is part of a plasied unit development known as

COVES OF SOUTH BARRINGTON

[Namic of Plagaed e Dovelopmentf
{the "PUD"). The Property also includes Borrower's interest inthe Jiomeowners association or
equivalent entity owning or managing the common areas and facilitiet of the PUD {the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligatiens. Borrower shall perform all of Borrower's qoligations
under the PUD's Constituent Documents. The "Constituent Documents” arc=ins i
Declaration; (i} articles of incorporation. trust instrument or any equivalent docwiernt
which creates the Owners Association: and (iti) any by-laws or other rules or regulations
of the Owners Association.  Borrower shall promptly pay, when due, all dues and
assessments imposed purswant f the Constituent Documents,
B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or "blanket” policy insuring the Property
which is satisfactory 1o Lender and which provides insurance coverage in the amounts
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(including deductible levels}, for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
t, carthquakes and floods, for which Lender requires insurance, then: (i} Lender waives
tii= provision in Section 3 for the Periodic Payment to Lender of the yearly premium
ipstallments for property insurance on the Property; and (ii) Borrower's obligation under
Se(tion 5 te maintain property insurance coverage on the Property is deemed satisfied to
the exen’ that the required coverage is provided by the Owners Association policy.

what Lender requires as a condition of this waiver can change during the term
of the Toan.

Borruweroshall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the evenisi Hdistribution of property insurance proceeds in lieu of restoration
or repair following a loss 5 Tie Property, or to commmon arcas and facilities of the PUD.
any proceeds payable to Rorrower are hereby assigned and shall he paid to Lender.
Lender shalt apply the procceds to.the sums secured hy the Security Instrument, whether
or not then due, with the excess, i 2200 paid to Borrower.

C. Public Liability Insutasce. Borrower shall take such actions as may be
reasonable to insure that the Owners Acsociition maintains a public liability insurance
policy acceplable in form. amount, and exientai coverage to Lender.

D. Condemnation. The proceeds ofary award or claim for damages, direct or
consequential, payable to Borrower in connectior Wiy any condemnation or other taking
of all or any part of the Property or the common aréas and facilities of the PUD, or for
any conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secwrqlt by the Security Instrument
as provided in Seclion 11.

E. Lender's Prior Consent. Borrewer shall not, exceft alter notice to Lender
and with Lender's prior written consent, cither partition or subdivid:” the Property or
consent to: (i) the abandonment or termiration of the PUD, except for abzndonment or
termination required by law in the case of substantial destruction by fire ordther casualty
or in the case of a taking by condemnation or eminent dowain; (i} any amendment th any
provision of the "Constituent Documents” if the provision is for the express beiefi of
Lender; (i) termination  of professional management  and  assumption” of
self-management of the Owners Asseciation; or  (iv) any action which would ha'e
tire eftect of rendering the public liability insurance coverage maintained by the Owners
Assockation unaceeptable to Lender.

[l

MULTISTATE PUD RIDER  Single Family Fannie Mue/Freddis Mac UNIFGRM INSTRUMENT
G3150-02 (0608} (Fage 2 of'3) Initials:

o e




1236316054 Page: 22 of 23

UNOFFICIAL COPY

F. Remedies. If Borrower does not pay PUD dues and asscssments when dug,
then Lendur may pay them. Any amounts disbursed by Lender under this paragraph F
shalf become additional debt of Borrower secured by ihe Security Instrument.  Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
fr<in the date of disbursement at the Note rate and shall be payable, with interest, upon
no‘ice/from Lender to Berrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider:

-

i I | (Sealy

 1BHN A GIANDONATO Borrower
i " \ \& -
- i Ao g™
VY . i ! . B i

\} A :\“,-\! B 1\,\_ it “K-’ (Seal)

BERNICE GIANCONATO Borrower

{Seal)

Borrower

{Seal)

Borrower

MULTISTATE PUD RIDER  Single Family Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: Lot 9 in The Covers of South Barrington Unit No. 1, being a
Subdivision in Section 26, Township 42 North, Range 9 East of the Third Principal
Meridian, according to the plat thereof registered in the Office of the Registrar of Titles
of Cook County, Illinois, as Document LR2444254, in Cook County, Illinois.

Permanent Index #'s: 01-26-100-012-0000

Property Address: 44 Witt'Road, South Barrington,IL,60010



