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DEFINITIONS

Wonds used in multiple sections of this document are d:fized below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reganding the »s57¢ of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated December 1%, 2012 ,
together with all Riders to this document.
(B) "Borrower" is DILIP PATEL AND SHAKU D. PATEL, HUSBAND ANZs ¥1FE

Bomower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely 25 a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone numnber of P.Q. Box 2026, Flint, M1 48501-2026, tel, (888) 679-MERS.
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(D) "Lender" is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated December 18, 2012

The Note states that Borrower owes Lender Three Hundred Sixty Four Thousand Nine Hundred
Dollars

(0.8 $364,9%00.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments o to pay the debt in full not later than January 1, 2028

(F) "Properiy" means the property that is described below under the heading 'I‘rmsfer of Rights in the

Plomlty n

(G) "Loan" meus Zo2-debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, an =2 sums due under this Security Instrument, plos interest,

(H) "Riders" means ali Pianrs to this Security Instrument that are executed by Borvower. The following
Riders are to be executed by Zrrower [check box as applicable]:

[_] Adjustable Rate Rider [ | Cordominium Rider [ ] Second Home Rider

(] Balloon Rider | Pianned Unit Development Rider [ | 1-4 Family Rider

[] VA Rider [_] Biwcekly Payment Rider Other(s) [specify]
Schedule A"

() "Applicable Law" means all controlling <rplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (taat Yavs the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J} "Community Association Dues, Fees, and Assessnier.s” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property (bv/'a condominium sssociation, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any tramsfer of funds cder than a transaction originated by
check, draft, or similar paper instrument, which is initiated thro.gh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as 10 order, instruct, or anthd rize a Ginanciul institution to debit
or credit an account, Such term includes, but is not limited to, point-oi-swe. tramsfers, automated teller
machine transactions, transfers inifiated by telephone, wire transfers, (m! rutomated clearinghouse
transfers.

(L) "Escrow Items" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Scctioa %) for; (i)
damage to, or destruction of, the Property; (ii) condemmnation or other taking of afl or any' vat of the
Property; (jii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiods as-fo, the
value andV/or condition of the Property.

(N) “"Maortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaal. 0iy,
the Loan,

(0) "Periodic Payment" means the regulady scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended [rom time (o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Insttument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan” even if the Loan does not qualify as a "federally related morigage
loan" under RESPA,
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() "Successor in Interest of Borrower" means any party that has taken tide to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bomower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's soccessors and assigns) and
o the successors and sssigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdicton):

See Attached Le 2]

Parcel ID Number; which currently has the address of

3139 CENTRAL CT [Street]
GLENVIEW (City] ~/diiois  6(025-4071  [Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or herealter erectigon the property, and all
easements, appurienances, and fixtures now or hereafter a part of the propcrtv.” All replacements and
additions shall alse be covered by this Security Instrument. All of the foregom; is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
1o the interests granted by Borrower in this Security Instrument, but, if necessary fo com gy with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to cxcreise any
or all of those interests, including, but not limited to, the right 1o foreclose and sell the Prorert;; and to
ii[a:e any action required of Lender including, but not limited to, releasing and canceling thas Sscurity

trument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and ias
the right 0 morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Boxrower warrants and will defend generally the tide fo the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to comstitute a wniform security instrument covering real

property.
UNIFORM COVENANTS. Bomower and Lender covenand and  agree as  follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the del¢ evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itens
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pursuant i Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier’'s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisiors in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loon current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witheat waiver of any rights hereunder or prejudice o its rights 0 refuse such payment or partial
payments in the Twiure, but Lender is not obligated to apply such payments at the Gme such payments are
sccepted. If ewch coriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd <wkls. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curent. If ZorGwer does not do so within a reasonable period of time, Lender shall ¢ither apply
such funds or retum ther: to Borrower. If not applied earlier, such funds will be applied & the outstanding
principal balance under &:.."Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futu'e sgeist Lender shall relieve Borower from making payments due under
the Note and this Security Instrunrént or vexforming the covenants and agreements secured by this Secuority
Instrument.

2. Application of Payments or Proveeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shalh e applied in the following order of priority: (a) interest
due under the Note; (b} principal due under v Mote; (¢} amounts due under Section 3. Such payments
shall be applied to cach Peripdic Payment in the orlerin which it became due, Any remaining amounis
shall be applied first to late charges, second to any vther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delioguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may s applied to the delinguent payment and
the late charge. Il more than one Periodic Payment is outstanding; 12pder may apply any payment received
from Borvower to the repayment of the Periodic Payments if, ana to the cxtent that, each payment can he
puid in foll. To the extent that any excess exists after the payment is applied o the foll payment of one or
more Periodic Payments, such excess may be applied to any late charges due ¥oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procecds to principal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Prynwnts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ia-Gunts due
for: {a) taxes and assessments and other items which can sitain priority over this Securily Insw:mant as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, it amy; (c)
premivns for any and all insvrance required by Lender under Section 5; and (d) Morgage Insuinve
premiurs, il any, or any suns payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in sccordance with the provisions of Section 10, These items are called "Escrow
Items," At origination or al any time during the term of the Loan, Lender may require that Comnunity
Association Dues, Fees, and Assessments, il any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounis (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and W provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrumient, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated t pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Iiems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amor.ss, that are then required under this Section 3.

Lende: oy, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundls £ ¥ time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under 2c¥A, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinsaios i, expenditures of future Eserow Items or otherwise in accordance with Applicable
Law.

The Funds shall Fe ‘neld in an institotion whose deposits are insured by a federal agemcy,
instrumentality, or entity Gacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. (Cer«7.x shall apply the Funds to pay the Escrow Itens no later than the tGme
specified under RESPA. Lender saall not charge Bomvower for holding and applying the Funds, annually
analyzing the escrow account, or veri ying the Escrow Htems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendrr ¢ make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o be pa’d on *he Funds, Lender shall not be required 0 pay Borrower
any interest or camings on the Funds. Borrow:; and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Braower, withoot charge, an annnal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, & #:fned under RESPA, Lender shall account to
Bomower for the excess funds in accordance with RESPA. ¥ /'t2re is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requizess by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaic, »with RESPA, Lot in no more than 12
monthly paymenis. If there is a deficiency of Funds held in escrow, as dznicd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Levder i umount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montid; je yments,

Upon paymient in full of all sums secared by this Secority Instrument, Leier shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, file:, and impositions
attributable (o the Property which can attain priority over this Security Instrument, leaselold jayments or
ground renis on the Property, if any, and Comnwmity Association Dues, Fees, and Assessmwzs, & any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumer ¢ ualess
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in 2 manner acee|dable
to Lender, but only so long as Borrower is perferming such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operat to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borvower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carvier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to dica prove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borvower to pay, in connection with this Loan, eithers (a) a one-time charge for flood zone
determination, coffication and tracking services; or (b) a one-time charge for flood zone determination
and ceniificatior vervices and subsequent charges each time remappings or similar changes occur which
reasonably might allec, »nch determination or certilication. Borrower shall also be responsible for the
payment of any fees imros:d by the Federal Emergency Management Agency in connection with the
review of any flood zone dezrmination resulting from an objection by Borrower.

If Borrower fails to mainair sny of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Somower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag(. Therefore, such coverage shall cover Lender, but might or might
not profect Borrower, Borrower's equity i« Uxe Property, or the conients of the Property, against any risk,
hazard or liability and might provide grewir oi lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cyr=mmge so obtained might significandly exceed the cost of
insurance that Borrower could have obtained. Any avunts disbursed by Lender wnder this Section § shall
become additional debt of Borrower secured by this Jecurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sach policies shall be subject to Lender's
right lo disapprove such policies, shall include a standand morigase clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have i righ?-ic hold the policies and renewal
ceriificates. IF Lender requires, Borrower shall prompdy give to Lender all rezeipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, not-o«rwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inchude a sianZan® mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier am] Lender. Lender
may make prool of loss if not made prompfly by Borrower. Unless Lender and Borrower suairwise agree
in writing, any insurance proceeds, whether or not the underying insurance was required Ly Tepgder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically re<sibie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the agit to
hold such insurance proceeds vmtil Lender has had an opportunity 0 inspect such Property to ensurs the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Insbument, whether or not then due, with
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the excess, if any, paid to Bormower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance camder has offered to settle a claim, then Lender may negotiate and setde the claim. The 30-day
period will begin when the notice is given, In either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any inswrance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, und
(b) any other of Bormower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) »uder all insurance policies covering the Property, insofar as such rights are applicable to the
coveragc of fie Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amov:ds »apaid under the Note or this Security Instrument, whether or not then due,

6. Occupatey. Borrower shall occupy, esiablish, and use the Property as Bomower's principal
residence withir, 6P dovs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's rzincipal residence for at least one yeur after the date of occupancy, unless Lender
otherwise agrees in writig, which consent shall not be unreasonably withheld, or unless extenuating
circomstances exist which <2< beyond Borrower’s control,

7. Preservation, Mainte sance.and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower s reciding in the Property, Bormower shall maintain the Property in
order @ prevent the Property from dewrorting or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rejza7 0 mstoration is not economically feasible, Borrower shall
promptly repair the Property if damaged w_&void further deterioration or damage. I insurance or
condenmation proceeds are paid in comection with Zavage do, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the Pooperty only if Lender has released proceeds for such
purposes., Lender may disburse proceeds for the repairs (nd resioration in a single payment or in a series of
progress payments as the work is completed. If the insurar'ce Jr condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of ‘orarwer's obligation for the completion of
such repair or restoration

Lender or its agent may make reasonable entries upon ani inspezius of the Property, If it has
reasonable cavse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifyirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Gwing the Loan application
process, Borrower or any persons or enmtities acting at the direction of Borrower or with Borrower's
kmowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Zoan. Material
representations include, but are not limited to, representations concerming Borower's ocevrarzy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrarient. If
(8) Borvower fails o perform the covenanis and agreements contained in this Security Instrument, (b we'e
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain prierity over this Security Instrument or to enforce laws or
regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
remsonable or appropriate (o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attormeys’ fees to protect ils interest in the Property andfor rights under this Secority Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actons authorized under this Section 9.

Any amounts disbursed by Lender vnder this Section 9 shall become additional debt of Borrower
secured by this Security Istrument. These amounts shall bear interest at the Nole mat: from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Bormower requesting

ment.
r If t's Cecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bormower acquires fee title to the Propenty, the leasehold and the fee tile shall not merge unless
Lender agrees %o the merger in writing.

10. Monzag. "nsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay-2-nremiuns required to maintain the Mortgage Insurance in effect If, for any reason,
the Mortgage Insurance #average required by Lender cesses to be available from the mortgage insurer that
previously provided such rsurance and Borrower was required to make separately designated payments
toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivale:d to the Mortgage Isurance previously in effect, at a cost substantially
equivalent o the cost to Bortowee: of the Mortgage hsurance previously in elfect, rom an altemate
morigage insurer selected by Lender i substantially equivalent Morigage Insurance coverage is not
available, Borvower shall continue to nay w Lender the amount of the separately designated payments that
were due when the insurance coverage ceased (o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve/m) liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that wo Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings op such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (io the amount and for the period that Lender requires)
provided by an insurer selecied by Lender again becraxs available, is oltained, and Lender requires
separately designated payments toward the premiuns for visctgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: v required to make separately designated
paymenis towand the premiums for Mortgage Insurance, Borriw:y shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-ve/v-Jable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtep agceement between Borrower and
Lender providing for such termination or until tenmination is required Ly Aprliicable Law. Nothing in this
Section 19 affects Borrower's obligation to pay interest at the rate provided 042 Note.

Mortgage Insurance reimburses Lender (or any entity that purchases w2 Mote) for certain losses it
may incur if Borrower does not repay ihe Loan as agreed. Bormower is not 7 ;anty to the Mortgage
Insurance,

Mortzage insurers evaluate their total risk on all such insurance in force from 62 to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on termis and conditions that are satisfactory to the mortgage insurer and the other pan;-/or ) wriies) to
these agreements. These agreements may require the mortgage insurer t6 make payments using zav. source
of funds that the mortgage insurer may have available (which may include funds obtained from v onzage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinszer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's nisk in exchange for a share of the
premiums paid to the insurer, the arvangement is often termed “capfive reinsurance, " Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Prolection Act of 1998 or any other law. These rights
may inclode the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
gssigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancovs Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Leza'er has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satziaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rostoration in a single dishursement or in a series of progress payments as the work is
completed. Uniess a1 agreement is made in writing or Applicable Law requires interest % be paid on such
Miscellaneous Pruceoay, Lender shall not be required to pay Borrower any inierest or eamings on such
Miscellaneous Procecds il the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelleaeus Proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then due, »Gin the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided [v:c i1 Saction 2,

In the event of a fotal w2, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sume secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, des’ruciion, or Joss in value of the Property in which the Fair market
value of the Property immediately before (¢ Dartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securea % -this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bomrowziand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneovs Proceeds
multiplied by the following [raction: (a) the total anyv,un! of the sums secured immediately before the
partial taking, destruction, or loss in value divided uy” () the fair market value of the Property
immediately before the partial taking, destruction, or loss in /', Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valre i the Property in which the fair market
value of the Property immediately before the partial taking, desivcfion, or loss in value is less than the
amount of the sums secored immediately before the partial talang, desiuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Privceeos shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by lew'er to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to set”c.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Zonder is authorized
to collect and apply the Miscellaneous Proceeds either to resioration or repair of Lo Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mea's th: third party
that owes Borrower Miscellancous Proceeds or the purty against whom Bormower has a vigh? o2 action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begunaat, in
Lender’s judgment, could result in forfeiture of the Property or other material impainnent of Lirder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defavlt aid, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Propenty
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Bormower
or any Successors in Interest of Bormower. Lender shall not be required fo commence proceedings against
any Successor in Interest of Bomrower or to refuse to extend Gme for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persoms, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'): (8) is co-signing this
Security [osvument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thus Zecwrity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; & (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accouragdations with regard to the terms of this Security Instrument or the Note without the
c0-signer's consent

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wader this Secority Instument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ar jenefits under this Security Inserument. Bormower shall not be released from
Borrower's obligations and liabiaily under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ag:crients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors und assigns of Lender,

14. Loan Charges. Lender may charge Bomower fees for services performed in connection with
Borrower's defaull, for the purpose of prot.cting Lender's interest in the Property and rights under this
Security Instrument, incloding, but not limied lo, attormeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr-:s authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitioz v the charging of such fee. Eender may not charge
fees that are expressly prohibited by this Security Inc tument or by Applicable Law,

I the Loan is subject to a law which sets maximum. lo:n charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be eriferted in connection with the Loan exceed the
permitied limits, them; (a) any such loan charge shall be redviced by the amount necessary to veduce the
charge fo the permitied limit; and (b} any sums already collected fiom Bormower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maks %is refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. i a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepovmeri charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanie of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boizoverinight have arising out
of such overcharge,

15. Notices. All notices given by Bormrower or Lender in connection with this Socurity Instrument
must be in wriing. Any notice to Borrower in conneetion with this Security Instrumeia sh»'2-bhe deemed to
have been given to Borrower when mailed by first class mail or when aciually deliver(d to Borrower's
nofice address il sent by other means. Notice to any one Bomrower shall constitute notice t-a) Pvvowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall jronantly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisly the corvesponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Insirument shall be
governed by lederal law and the law of (he jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instroment are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bot such silence shall not be construed as a prohibition apainst agreement by contract. In
the event that any provision or clause of this Securilly Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (8} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; amd (c) the word "may" gives sole discretion without any obligation to
take any /<ctinn,

17. Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarisier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the P operty” means any legal or beneficial interest in the Property, including, but not limited
10, those benefieie! iicrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, \ha pent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part'of ‘7 Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and < oeneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may Jevuire immediate payment in foll of all sums secured by this Security
Iistrument. However, this optiop shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bomower notice of acceleration. The notice shall
provide a period of not less than 30 day; from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secarrd by this Security Tostrument. If Borrower fails to pay
these sums prior to the expiration of this peisd, Lender may invoke any remedies penmitted by this
Security Instrument without further notice or demand w: Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of (thi; Security Instrumient discontinued at any time
prior to the eardiest of: (a) five days before sale of the Pioporty pursuant o Section 22 of this Security
Instroment; (b) such other period as Applicable Law might spéeivy for the termination of Borrower's right
to reirstate; or (¢) eniry of a judgment enforving this Secuith; rstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undv»-inis Sceurity Instrument and the Note
as if no acceleration had occurred; (b) cures any defalt of any other ecvenonis or agreemenis; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 10t lirzted to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the rixose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takcs such action as Lender may
reasonably require to assure that Lender's interest in the Property and riguis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insouaiont, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that-Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insored by a federal agency, instrurer.ality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bormower, this Security Instrursen. and
obligations secured hereby shall remain fully effective as if no acceleration had occurved. However, #is
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrewer will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

001123227356 Citibank 3.2.65.07 V3
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M%__ )
®~6A(IL) 0810} Page 11 ol 15 Initiats;__£{} Form 3014 1/01

S.Dp



1236657175 Page: 13 of 17

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortzage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Bomrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions porsuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reeson of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and alforded the
other priiy Mereto a reasonable period after the giving of such notice to take comective action If
Applicable *aw provides a time period which must elapse before certain action can be taken, that time
period will be f¢emed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to «ur given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o cction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Secion 20.

21. Hazardous Swvistances. As wsed in this Section 21: (a) "Hazardous Substances” are those
substances defined as foxic or he2o Sous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keros:ne, other flammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, matexials containing asbestos or formaldehyde, and radivactive materials;
(b} "Environmental Law'" means federal lavs sixd laws of the juorisdiction where the Property is located that
relate to health, safety or environmental proiceton; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defineZ-in Environmental Law: and (d) an "Envirommnental
Condition" means a condition that can cause, cuntribute o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, 4israsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oror'in the Property. Borrower shall not do,
nor allow anyone else to do, anything alfecting the Property (a) th+*is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due 0 Uw presence, use, or release of a
Hazardous Substance, creates a condition that adversely alTecis the valuc ¢f the Property. The preceding
two seniences shall not apply to the presence, use, or storage on the Pranury of small quantities of
Hazardous Substances that are generally recognized to be appropriate o normel wsidential uses and to
mainienance of the Property (including, but not limited to, hazardous substances in con‘umer products),

Borrower shall prompdy give Lender written notice of (a) any investigation, clam, Zanand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Froray and any
Hezardous Substance or Environmental Law of which Bormower has actal knowledge, /h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or (fireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releas¢ of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory amthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdly take all necessary
remedial actions in accordance with Eovironmental Law, Nothing herein shall create any obligation on
Lender for an Envirommental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify; (a)
the defauli; (b) ihe action required to cure the default; (c} a date, not less than 30 days rom the date
the notice is given to Borrower, by which the default mast be cured; and (d) that faiture to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rooceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
opiion may 1ecuie immediate payment in full of all sums secured by this Security Instrument
without further dezsand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coiiest all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limites tr, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon paynxat oof 211 sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sh<il pav any recordation costs. Lender may charge Borvower a fee for
releasing this Security Instrument, buf only if the fee is paid W a third party for services rendered and the
charging of the fee is permitted under Applcoble Law.

24. Waiver of Homestead. In accordance -ith Minois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead xemption laws.

25. Placement of Collateral Protection Insuranc:. I'pless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemert vith Lender, Lender may purchase insurance
at Borrower’s expense o protect Lender's interests in Borrow<r's collateral. This insurance may, but need
not, protect Bormower's interests. The coverage that Lender jarchases may not pay any claim that
Borrower makes or any claim that is made against Borower in connectis with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Bormower's and Lender's cz=ement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thar inewarce, including interest
and any other charges Lender may impose in comnection with the placement of yae lasurance, until the
effective daie of the cancellation or expiration of the insurance. The costs of the insurr.ce may be added to
Bormmower's total outstanding balance or obligation. The costs of the insurance may be more Zian the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
-Borrower
DILIP A. PAFEL

S. D pek (Seal)
J ~~Borrower

SHAKU D. PATEL

(8ign Original Only)
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oK
STATE OF ILLINOIS County ss:
] a ﬁ Y
L Ju l.a‘ < ﬁl W—S » & Notary Public in and for said county and
state do hereby certify that

1l A/@J{Fy/
p//;/ Sha ko Q W@’/

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared F:fore me ¢his day in person, and acknowledged that he/she/they signed and delivered the said

instrumicin 5 his/ber/their free and volimtary act, for the uses and purposes therein set forth. -
Givenancer my hand and official seal, this ,§  dwol Decomp e s £

My Commission Exyéres. /f 7/ z./ y Q € g

Nq@ Public

SORUTFSIYIIY
? “QFFICIAL SEAL
JULIE A. PETERSON

Notary Public, Stotz of lllinois

AL IS
¥

E\ - Coinmission Expires July 02,2014 '5
Z Zommission No. 298246
Tiaatise Citibank 3.2.65.07 V3
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% Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001230769
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND kFFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COOK, STACF OF ILLINOIS IN DOCUMENT NUMBER 08112050096 AND IS
DESCRIBED 4SS FOLLOWS:

LOT 1 IN CENTRAJ: COURT SUBDIVISION RECCRDED JULY 18, 1995 AS
DOCUMENT NO. 95443668, BEING A SUBDIVISION OF THE EAST 203 FEET
OF

THE WEST 236 FEET OF THE SQUTH 250 FEET OF THE NORTH 300 FEET OF
LOT 1 IN OWNER'S SUBDIVISION OF PART OF SECTION 11, TOWNSHIP 41
NORTH, RANGE 12 EAST OF Tdf THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

APN: 09-11-108-029-0000
COMMONLY KNOWN AS 3139 CENTRAL C1,/GLENVIEW, IL 60025

HOWEVER, BY SHOWING THIS ADDRESS NC . ADDITIONAL COVERAGE IS
PROVIDED



