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AMENDMENT TO AND DECL~RATION OF RESTRICTIVE COVENANTS

This Amendment to and Declaration of Pestrictive Covenants (“Agreement”) is
exccuted and effective this _th day of December, 2032 and is by, among and between
Branko Tupanjac, an individual residing in Ilinois Wit offices at 400 W. Higgins Road,
Park Ridge, Illinois 60068 (“Buyer”); Riteline Properties, LLC, an Illinois limited
liability company with offices at 200 W. Higgins Road, Suite:326, Schaumburg, Illinois
60195 (“Seller”); Robert Stambolic, an individual residing in iiinsis with offices at 200
W. Higgins Road, Suite 326, Schaumburg, Illinois 60195 (“Stambolic™); 2590 W. Golf,
LLC, an [llinois limited liability company with offices at 400 W. Higgins Road, Park
Ridge, Illinois 60068 (“Operator”) and Golf Barrington, LLC, an Illincis I'mited liability
company with offices to be relocated to 400 W. Higgins Road, Park Ridge; Plirois 60068
(“Company™). (Buyer, Operator and Company are sometimes hereinafter coliectively
referred to as the “Buyer Parties™) (Seller and Stambolic are sometimes hereinafier
collectively referred to as the “Seller Parties™) (Buyer, Seller, Stambolic, Operator and
Company are sometimes hereinafter collectively referred to as the “Parties™).

RECITALS
1. Company is the owner of real property located at 2590 Golf Road,

Hoffman Estates, lllinois 60169 and used as a retail petroleum station selling “Shell”
branded fuel (the “Property™).




2.
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The Property is subject to certain covenants and conditions of record (the

“Title Agreements”) with the Cook County Recorder of Deeds, including those granted
by the following instruments: :

3

a)

)

d)

Special Warranty Deed with Brand Covenant and Right of First Refusal,
dated effective March 25, 2011, recorded on March 29, 2011 with the
Cook County Recorder of Deeds (“Recorder”) as Document no.
1008829073 (“Equilon Deed”), wherein Equilon Enterprises, LLC, a
Delaware limited liability company (“Equilon”) conveyed the Property to
Seller and reserved certain rights;

Access Agreement Granting Right of Entry, dated effective March 25,
2011, recorded on March 29, 2011 with the Recorder as Document no.
1108829074 (“Equilon Access Agreement”), wherein Seller granted
ceitain rights to Equilon;

Waiver of Right of First Refusal, dated May 25, 2011, recorded with the
Recorder oiisune 17, 2011 as Document 111681025 (“Waiver of ROFR”),
wherein Equilon partially waived the right of first refusal contained in the
Equilon Deed as pat! of the transfer of the Property from Seller to
Company, reserving sanz as against Company and the Property;

Assignment and Assumption of Access Agreement, dated June 7, 2011,
recorded with the Recorder urdnne 17,2011 as Document 111681026
(“Assignment of Equilon Access Agreement”), wherein, with Equilon’s
consent, Seller assigned and Comparny.assumed obligations under the
Equilon Access Agreement, without release of Seller from obligation
thereunder (The Equilon Deed, Equilon Access Agreement, Waiver of
ROFR and Assignment of Equilon Access Agieement are sometimes
herein collectively the “Equilon Title Agreemetis”):

Special Warranty Deed, dated June 7, 2011, recoraed with Recorder on
June 17, 2011 as Document 111681027 (“Riteline Deed’?), wherein
Riteline conveyed the Property to Company, and reserved cerain rights;
and

Access Agreement Granting Right of Entry and Purchaser Release; dated
effective June 7, 2011, recorded with the Recorder on June 17,2011 as
Document no. 111681028 (“Riteline Access Agreement”), wherein Seller
granted certain rights to Company regarding the Property.

As part of a transaction of even date herewith, the Buyer Parties, as their

interests appear, and the Seller Parties, as their interests appear, are entering into a
transaction wherein Seller will transfer its interests in Company and in the Property to
Buyer, among other agreements (the “Transfer of Interests™).
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4. As a condition of the Transfer of Interests, the Parties have agreed Equilon
must enter into that certain Subordination of Brand Covenant and Right of First Refusal
(“ROFR Subordination”), granting certain rights to the lender of Company.

5. As a further condition of the Transfer of Interests, the Buyer Parties must
enter into certain amendments to cettain of the Title Agreements, including specifically
creation of a brand covenant for the benefit of the Seller Parties and their affiliates and an
agreement to provide tank insurance pursuant to the Equilon Access Agreement.

6. The Parties have agreed on the terms for achieving the foregoing.

NOW THEREFORE, in consideration of the mutual promises contained
herein, closeof the Transfer of Interests and other good and valuable consideration, the
receipt and sufficiency whereof are hereby acknowledged, the Parties agree as follows:

AGREED:
1. The above le<itals are accurate and complete and incorporated herein by
this reference.
2. The Title Agreements are in full force and effect, as amended hereby and

by the attached Certification, Conseiitnd Release, and incorporated herein by reference.

3. Subject to any express conditions, limitations or reservations contained
herein, Company hereby grants, agrees and dzclares that for a period of twenty (20) years
from the date of recording hereof, if the Propeity is used for the sale of motor fuel, the
motor fuel must be purchased from Seller, or affilizies of Seller, including Stambolic, RS
Fuels, Inc, or their successors or assigns (the “Riteine Rrand Covenant”). The Riteline
Brand Covenant shall be concurrent with and subordinate-to the Brand Covenant of
Equilon Enterprises, LLC as set forth in the Equilori ised (the “Equilon Brand
Covenant”). Company acknowledges Seller and affiliates of Sellér are current assigns of
Equilon pursuant to the Equilon Brand Covenant. In the event Equilon shall release or
amend the Equilon Brand Covenant, the Riteline Brand Covenant sha'l-continue in full
force and effect. All terms of the Equilon Brand Covenant are incernorated into this
agreement as the Riteline Brand Covenant by this reference, except that after termination
of the Equilon Brand Covenant, motor fuel must be purchased from Sellei o: Seller’s
successors or assigns and the Property must be operated pursuant to the thei brand
standards of the then brand of Seller.

4. Buyer and Operator, individually, jointly and severally agree to be bound
to the terms of the Title Agreements, as amended hereby, including specifically but
without limitation the terms of the Riteline Access Agreement and the terms of Exhibit B
to the Riteline Deed regarding provision of tank insurance (the “Tank Insurance
Requirements”).

5. Seller, Stambolic and Company as parties to certain of the Title
Agreements, agree to the modifications contained herein.
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6. It is intended that each of the ecasements, covenants, conditions,
restrictions, rights and obligations set forth herein shall run with the land and create
equitable servitudes in of the grantee or real property benefited thereby, shall bind every
person having any fee, leasehold or other interest therein and shall inure to the benefit of
the respective parties and their successors, assigns, heirs, and personal representatives.
The grantee of the Property or any portion thereof, by acceptance of a deed conveying
title thereto or the execution of a contract for the purchase thereof, whether from an
original party or from a subsequent owner of such parcel, shall accept such deed or
contract upon and subject to each and all of the easements, covenants, conditions,
restrictions and obligations contained herein. By such acceptance, any such grantee shall
for hirizeif and his successors, assigns, heirs, and personal representatives, comply with,
and perform the obligations and agreements set forth herein with respect to the property
so acquired-Uy zuch grantee.

7. This agreement may be executed in multiple counterparts, which when
taken together shall canstitute a single and binding agreement.

Thie'Remainder of this page is intentionally blank.
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IN WITNESS WHEREOF, the parties have caused this Amendment to and
Declaration of Restrictive Covenants to be executed, as evidenced by their signatures
below.

By Robe't Jrmbolic

Robert Stambolic, 1ndlv1du AT

Golf Barrington, LLC

By: Branko Tupanjac

Branko Tupanjac, individually

2590 W. Golf, LL.C

By: Branko Tupanjac
Its: Manager

i b A M N e AL B £ b e e e
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IN WITNESS WHEREOF, the parties have caused this Amendment to and
Declaration of Restrictive Covenants to be executed, as evidenced by their signatures
below.

Riteline Properties, LLC

Ry: Robert Stambolic
lts»Manager

Robert Stambelic, individually

By Bmﬁoﬁam ac /

Its: Manager
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State of I1linois, County of Cook ss:

I, the undersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that Robert Stambolic, personally known to me to
be the same person whose name is subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he signed, sealed and delivered the
said instrument as his free and voluntary act and as Manager of Riteline Properties, LLC,
as the free and voluntary act of said entity, for the uses and purposes therein set forth.

v i DezEMEEXR.
(siven under my hand and official seal, this \iﬂay of October, 2012.

Notary Proiic

TOFFICIAL SEAL’

' 8YRON D. ROSSIN
NOTARY PUBLIC, STATE OF lLL'nNOli
MY COMMISSION EXPIRES 5/21/201

State of Illinois, County.cf Cook ss:

I, the undersiznéd, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that Robert Stambolic, personally known to me to
be the same person whose naric-is subscribed to the foregoing instrument, appeared
before me this day in person, and ackiowledged that he signed, sealed and delivered the
said instrument as his free and voluntary «ct or the uses and purposes therein set forth.

) o e DETEMA 78
Given under my hand and official seal; #iiis {7 day of Qeteber, 2012.

€ %,/WDQM’— /

Notary Public

0 AL 4
BYRON D. ROSS!
NOTARY PUBLIC, STATE OF ILLiN%ﬁ

MY COMMISSION EXPIRES 5/21/2

State of Illinois, County of Cook ss:

1, the undersigned, a Notary Public in and for said«County, in the State
aforesaid, DO HEREBY CERTIFY that Branko Tupanjac, personally known o me (0
be the same person whose name is subscribed to the foregoing instrumieat ~appeared
before me this day in person, and acknowledged that he signed, sealed and Jeirvered the
said instrument as his free and voluntary act and as Manager of Golf Barringtot, “t.C, as
the free and voluntary act of said entity, for the uses and purposes therein set forth.

Given yader my hand and official seal, thisyidday of October, 2012.

o e S o o i’

OFEICIAL SEAL
SUSAN M MARCHEWSK]
Notary Puslic - State nf Wingis
§ My Commission Expires Feb 21, 2013

iy
Notary Public

State of Illinois, County of Cook ss:
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I, the undersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that Branko Tupanjac, personally known to me to
be the same person whose name is subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he signed, sealed and delivered the
said instrument as his free and voluntary act for the uses and purposes therein set forth.

Given under my hand and official seal, thiw@day of December, 2012,

7 P 2t

Notary Public

OFFICIAL SEAL
SUSAN M MARCHEWSKI
Notary Public - State oi illingis
My Commission Expires Feb 21, 2013

State of Illino1s. County of Cook ss:

I, the uidersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that Branko Tupanjac, personally known to me to
be the same person whose pame is subscribed to the foregoing instrument, appeared
before me this day in person,.and acknowledged that he signed, sealed and delivered the
said instrument as his free and velntary act and as Manager of 2590 W. Golf, LLC, as
the free and voluntary act of said entit, for the uses and purposes therein set forth.

Given under my hand and official.seal, this Zalay of December, 2012.

L te €4

7
Notary Public

OFFICIAL SEAL
SUSAN M MARTHEWEKI

Kotary Putiic - Siate of Winois
% My vammission Erpres Feb 21, 2013 '
* W L o L i) i - oA,
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CERTIFICAT ND RE

Equilon Enterprises, LLC, a Delaware limited liability company (“Equilon™)
hereby certifies to the Buyer Partics, defined ebove, that as of the date of Equilon’s
execution of this Certification, Consent and Release that: (a) the Equilon Title
Agreements, defined above, are in full force and effect, and (b) no waivers of rights by
Equilon 2iave been made under the Equilon Titie Agreements since their respective
executions, rxcept the ROFR Subordination, defined above, and this Certification,
Consent and P<lease.

Equilon” heir'iy, consonts to thc above Amendment to and Declaration of
Restrictive Covenaniz, Zamilon’s consent to same is conditioned upon the successful
closing of the Transfer # Taterests, defined above, as evidenced by recording of the
ROFR Subordination and #:3 Certification, Consent and Release,

Upon closing of the Transtr: of Interests, cffective as of the date hereof, Equilon
agrees to and hereby releases Stambvtic and Riteline from liability arising under the
Equilon Title Agreements arising or aceruirg after the date hereof, including specifically
but without limitation any obligation t=s~cting the Tank Insurance Roquirements,
defined above. For the avoidance of doubt, sich re'case does not release or impair in any

fashion the Equilon Title Agreements or rights ot Equilon regarding the Property or
Buyer Partics,

Equilon Enterprises LLC,

a Delaware limited llabllll%mpany
N
By: =, A

Name: _{ ¢ ‘”‘ Vo ;\ﬁ
Title: forProle & PEO " MAMRLS
Date: December /7, 2012 s

State of Texas §
§
County of Harris §

h
The foregoing instrument was ac owledg% before, me this /7 day of
eLplher L2012, by  Seadl  Dasy . who is the
Floleo @ /(0 M_ELL, of Equilon Enterprises LLC, a Delaware

limited Yiability company, on behdlf of the limited liability company.

Witness my hand and official seal.
HOPEA BURLESON
MY COMMISSION EXPIRES

| o §

HOTARY pUBLIC, STATE OF TEXAS §

NOTARY PUBLIC ety JAN. 2,2015 \s
L
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EXHIBIT A

Legal Description of the Premises

Parcel 1:

LOT 1 IN SHELL OIL COMPANY’S CONSOLIDATION PLAT NO. 4 IN
PART OF THE SOUTHWEST % OF SECTION 7, TOWNSHIP 41 NORTH, RANGE
10, EART OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

BEDNG THE SAME TRACT OF LAND DESCRIBED IN DEED FROM SHELL
OIL COMFANY TO EQUILON ENTERPRISES LLC RECORDED AS DOCUMENT

NO. 98601800.

Parcel 2:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRESS AS CRIUATED BY THE PLAT OF CONSOLIDATION
RECORDED AS DOCUMENT NO. 78326417 OVER AND ACROSS PORTIONS OF
LOT 3 AND OUTLOT A IN SHELL OIf, COMPANY’S CONSOLIDATED PLAT NO.
4 IN PART OF THE SOUTHWEST % OF SECTION 7, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCI?AL MERIDIAN, IN COOK COUNTY,

ILLINOIS.




