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MORTGAGE

[Mi"e 1005723-0000039523-6 |

—

DEFINITIONS

Words used in multiple sections of this document are definad balow and other wards are defir ed in Sections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of worts used in this document are alse providoa in Section 16,
{A) “Security Instrument” means this document, which is dated DECEMBER 18, 2012, trgather with all
Riders to this document,

(B) "Borrower” is RICHARD G. PITMAN AND MARY R. PITMAN, HUSBARD AND WIFE, TENARSZ BL THE
ENTIRETY.

Borrower is the mortgageor under this Security Instrument.
(C) “MERS" is Mortgage Electronic Aegistration Systems, Inc, MERS is a separate corperation that is acting solely as
2 nominee for Lender and Lender's successors and assigns. MERS ls the mortgages under this Security ent.

ILLINGIS - Single Farily - Fannile Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 7/01 Initials:
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LOAK #: 0038366860
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M1 48501-2026, tel. {888) 679-MERS.
(D) “Lender” is STIFEL BANK & TRUST.

Lendler iz & STATE CHARTERED BANK, organized and existing under the laws of
MISSLUR). Lender's address is 955 EXECUTIVE PKWY,

#216, ST LOUIS, MO 6314l.

{E) “Note” m~ans the promissery note signed by Borrower and dated DECEMBER 18, 2012. The Note
states that Borrow s cves Lender # ##% ks s« & x s+ #FHKEE HUNDRED EIGHTY FOUR THOUSARD AND KO/100
e A M St S LA T T TR L L L v e [T VAN $384,000.00 )
plus interest, Borrower hs firomised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JAWUARY 1, 2043,

{F} “Property” means the propsiy; that is described below under the heading "Transfer of Rights in the Property.”
{G) “Loan” means the debt evican.ei oy the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under *iris Security instrument, plus interest.

{H) “Riders" means afl Riders to this S Lurity instrument that are executed by Borrower. The following Riders are to be
exccuted by Borrower [check box as applicabie]:

" Adjustable Rate Riler C_1cdndr.minium Rider [1Second Hame Rider

[ _]Balloon Rider [X_JPlannid Unit-Development Rider (X 1Other(s} [specify] Fixed
[11-4 Family Ricer [ ]Biweekiy Favmant Rider Interest Rate Rider
CIV.A. Rider

{I) “Applicable Law” means all controliing applicable federal state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law] as wsll as all applicable final, non-appealable judicial
opinions.

{) “Community Assoclation Dues, Fees, and Assessments” muars dues, fees, assessments and other charges
that are itmposed on Borrower of the Property by a condominium assoz.ation, homeowners association or simitar
organization,

(K} “Electronic Funds Transfer” means any transfer of funds, other thatia transa~tion originated by check, draft, or
simflar paper instrument, which is intiated through an electranic terminal, tefepho iicins trument, computer, or magnetic
tape so as to orcler, Instruct, or authorize a financial institution te debit or credit an.eccsunt, Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, trarsfris nitiated by telephone, wire
transters, and automated clearinghouse transfers.

{L) “Escrow [tems” means thase items that are described in Section 3.

{M) “Miscellaneous Procesds” means any compensation, settlement, award of damages, or proceeds paid by any
third parly {other than insurance proceeds paid under the coverages described in Section 5} do:: i) damage to, or
destruction of, the Property: (i) condemnation or other taking of all or any part of the Property; (i} comvcyance in liety
of candemnation; or {iv) misrepresentations of, or amissions as to, the value and/or condition of the {'rope ty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default uii, ¥ Laan,
(0) “Pariodic Payment” means the reguiarly scheduled amount due for i) principal and interest under the Nate plus
(ii) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Setflement Procedures Act {12 U.S.C. §2601 ot seq.) and its implemesiirg
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to thne, or any additional or
successor legislation or regulation that gaverns the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federaliy related mortgage loan” under RESPA.

(@) "Buccessor In Interest of Borrowst™ means any party that has taken title to the Property, whether or not that party
nas assumed Borrower's obligations under the Note and/or this Security Instrument. . /

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 Initials:
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaymentof the Loan, and alt renewals, extensions and modifications
of the Note; and {il} the performance of Borrower's covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby matigage, grantand convey (o MERS {solely as nominee for Lender and
Lender's successors and assigns) and tothe successors and assigns of MERS, the following described properly located
inthe COURTY [Type of Recording Jurisdiction] of  Cook
[Name of Recording Jurisdiction]:
SEE LFOAL DESCRIFPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
e
APH #: 0.-08-100-009-0000

which currently has the address of 13/Cowmt of Hidden Wells, Northbrook,
[Street] |City}
|lincis 60062 {"Property Acdrens™;
[Zip Cods}

TOGETHERWITHall the improvements now or het 2after ~racted on the property, and alieasemants, appurtenances,
and fixtures now or hereafter a part of the property. Al repiicem:nts and additions shall also be covered by this Security
Instrument. Ali of the foregoing is referrad to in this Secuniy-In~iument as the “Property.” Borrower understands and
agrees that MERS helds only legal titfe to the interests granted by LorTower in this Security Instrument, but, ifnecessary
to comply with law or custom, MERS (as nominee for Lender anc Lerdet's succassars and assigns) has the right: to
exercise any or all of those interests, inciuding, butnot imited to, the rignt o foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing an.d ~anceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hersiv conveyed and has the right to
mertgage, grant and convey the Praperty and that the Property is unencumbered, excopt for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all viaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT comgines uniform covenants for national use and nor uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borowe shall pay
when due the principal of, and intereston, the debtevidenced by the Noteand any prepayment charges anaiatr churges
due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due i the
Note and this Securily Instrument shall be made in U.8. curency. However, if any check or other instrument re¢ve
by Lender as payment under the Note or this Security Instrument Is returmed to Lander unpaid, Lender may require s
any or all subsequent payments due urder the Note and this Secutity Instrument be made in one or more of the followiri
forms, as selected by Lender; (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whese deposits are insured by a federal agency,
instrumentality, or enfity; or {d) Electronic Funds Transfer.

Payments are deemed raceived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accerdance with the notice provisions in Section 15. Lenderm n any

ILLINGIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/0% Initials:
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payment or partial payment if the payment or partial payments are insufficient to fring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments iy the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periadic Payment is applied as of its scheduled due date,
then Lender nead not pay interest on unapaiied funds. Lender may hold such unapplied funds untii Borrowar makes
payment ta bring the Loan current. If Borrower does not do so within 3 reascnable period of time, Lender shall either
apply such funds or return them te Borrewer. fnotapplied earfier, such funds will be applied to the outstanding principal
balance under the Note immadiatety prior to foreclosure. Mo offset or claim which Borrower might have now or in the
future against Lender shalf relieve Borrower from making payments due under the Note and this Security Instrument
or perfoining the covenants and agreemers secured by this Secyrity Instrument.

2. lipp'zation of Payments or Progeeds. Exceptas oth erwise described in this Section 2, alipayments accepted
and applied by Landet shall be applied in the following order of prifity: {a) interest dug under the Note; (b} principal
due under the *iote) (¢) amounts due under Section 3. Such payments shall be applied lo each Periedic Paymentin the
order in which itizer ém2 due, Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Securitv#strument, and then to reduce the principal balance of the Note,

it Lander receives a payrient from Borrowar for a definguent Periodic Payment which includes a sufficient amount
to pay any late charge dug/ th= payment may be applied to the delinguent payment and the late charge. f more than
one Periodic Payment is outstaneing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymaents if, and to the extznt2hat, each payment can be paid in full. To the extent that any excess exists after
the payment is appiled to the full p2;ment of one or mere Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shil be ipplied irst toany prepayment charges and then as described in the Note.

Any application of payments, insurace proceeds, or Miscellaneous Proceeds to principal due under the Note shall
net extend or postpane the due date, or chiing. the amaunt, of the Perivdic Payments.

3. Funds for Escrow Hams. Borrower sna’l pay to Lender an the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the *Funds") 1o arvide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this 3¢ curity Instrument as a tien or encumbrance on the Property; ()
leasehold payments or ground retits on the Property, if ary; (c) oremiums for any and all insurance required by Lender
undsr Section 5; and {d} Mortgage Insurance premiums, i any. or any sums payable by Borrower to Lender in lieu of
the payment of Martgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow ltems, " Atorigination or atany time during the term of the | <an. Lender may require that Community Assoclation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 7nd’s: ich dues, fees and assessments shali be an
Escrow [tam. Borrower shall promptly furnish to Lender all notices of amauris to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ftems unless Lencler waives Borrow/r's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Sorrewer’s obligation to pay to Lender Funds for any or all Escrow ltems atany time.
Any such waivermay only ba in writing. In the event ofsuch waiver, Borrower shall ay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been wakvad by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a7~ | «nvler may require. Borrowar's
ubligation to make such payments and o provide receipts shall for ali purposes he deurad to be a covenant and
agreement contained in this Security Instrument, as the phrase “cavenant and agreement”’is used in Saction 9. If
Borrower is obligatad to pay Escrow lterns directly, pursuant to a waiver, and Borrower fails tc pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Bar.over shall then be
obligated under Section 9 o repay t Lender any such amount. Lender may revoke the waiver asic anv.o-all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borror ver shali pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount {a) sufficient to permit Lender to apply the Fanrls at
the time specified under RESPA, and {b) notto exceed the maximum amounta lender can require under RESPA Letiiar
shall estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures of itturs
Escrow ltems or otherwise in accordance with Applicahle Law.

The Funds shall be held ir an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lendet is an institution whose deposits are so insured) of in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrawer for holding and applying the Funds, annually analyzing the escrow account, or verffying the Escrow ltems,

unless Lender pays Borrower intarest on the Funids and Applicable Law permits Lender to make such a chargs. Uniess
ILLENOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMERT Form 3014 1/ Initials:
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an agreementis made in writing or Applicable Law requires interestic be pald on the Funds, Lender shallnotbe required
to pay Borrower any interest o eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shaligive 1o Borrower, withoutcharge, an annual accounting of the Funds as required
by RESPA.

If there Is & surplus of Funds held in escrow, as defined uncer RESPA, Lender shall account tc Borrower for the
excess funds in accordance with RESPA, fthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Sorrowar as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortagr in accordance with BESPA, but in no more than 12 monthly payments. f there is a deficiency of Funds held
in es~.ow, as defined under RESPA, Lender shall notiy Borrower as required by RESPA, and Borrower shali pay to
Lender ine amount necessary to make up the deficiency in accordance with RESPA, butin no more than 12 monthly
payments.

Upan payr.entin full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds hefd by _en ler.

4. Charges; laon3. Borrower shall pay all taxes, assessments, charges, tines, and impositions attributable to the
Property which canctteiipriarity over this Security Instrument, leasehald payments or ground rents on the Property,
#fany, and Community Aszoc ation Dues, Fees, and Assessmants, ifany. Tothe extentthattheseitems are Escrow ltems,
Borrower shall pay them in'th< manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security instrument unless Borrower: {a)
agrees in writing tothe payment »f /e wligation secured by the lien in a manner acceptable to Lender, but only solong
as Borrower is performing such agrsement: (b) contests tha lien in good faith by, o defends against enforcement ofthe
lien in, legal proceedings which in Le'ider’y opinion operate to prevent the eaforcement of the lien whila those
proceedings are pending, but only untll auch rroceedings are concluded; of (c) secures from the halder of the lien an
agreament satisfactory to Lender subardina'ing .he Een fo this Security Instrument, if Lender determines that any part
of the Praperty is subject to a fien which can attun 3 rietity over this Security Instrument, Lender may give Borrower a
notice identitying the lien. Within 10 days of the daie 7nwhich that notice is given, Borrower shall satisfy the flen cr take
one or more of the actions set forth abave in this Section 4.

Lerder may require Borrower to pay a ona-tine charge for araal estate tax verification andfor reperting service used
by Lender in connaction with this Loan.

5. Property Insurance. Borrower shall keep the improvime!its now existing or hereafter erectad on the Property
insured against loss by fire, hazards included within the term "extznd~d coverage,” and any other hazards including,
but not fimited to, sarthquakes and flocds, for which Lender requires izaurance. This insurance shall be maintainad in
the amounts (including deductible levels) and for the periods that Lend<r riguires. What Lender requires pursuant to
the preceding senterices can change during the term of the Loan. The irsurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's chivice. which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, ¢ithe ; (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charya forlccd zone determination and
certification services and subsequant charges each time remappings or simitar changes a¢:ur which reasonably might
affect such determination or certification. Borrower shail also be responsible for the paymerit.of any fees imposed by
the Federal Emargency Management Agency in connection with the review of any ficod zon« datermination resulting
from an objection by Borrower,

It Borrawer fails to maintain any of the coverages describad above, Lender may obtain intuisiice coverage, at
Lender's option and Borrowar's expense. Lender is under no obligation to purchase any particular typruamount of
coverage. Therefars, such coverage shall cover Lender, but might or might net protect Botrower, Borr wer's sauity in
the Praperty, or the contents of the Property, against any risk, hazard or Hability and might provide greaier o lzsser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so rutrined
might significantly exceed the cost af insurance that Borrower could have obtained. Any amounts disbursed byweiider
under this Section 5 shall become additional debt of Bomower secured by this Security Instrument, These ameunts 2hal
bear interest at the Note rate from the date of disbursement and shail be payable, with such interest, upon netice from
Lender to Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
disapprove such palicies, shallinclude a standard mortgage clause, and shall name Lender as morigagee andfor as
an additional loss payee, Lender shall have the right io hold the poicies and renewal certificates. if Lender requires,
Borrower shall promptly give ta Lender all receipts of paid premiums and renewal notices. If Borrower cbtains forrf W
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ofinsurance coverage, not ctherwise required by Lender, for damage to, ordestruction of, the Preperty, such policy shall
includa a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the avent of loss, Borrower shall give prampt notice to the insurance carrier and Lender, Lender may make proof
of lass if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration o repair is economically feasible and Lender's security is notlessened. During such repatr
and restoration period, Lender shall have the right to hold such insurance pracesds until Lender has had an oppertunity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection
shall & ur dertaken promptly. Lender may disbutse proceeds for the repairs and restaration in a single payment or in
a serles Uf rrogress payments as the wark is completed. Unless an agreement is made In wiiting or Applicabla Law
requires Jteraxt to be paid on such insurance proceeds, Lendar shall not be required to pay Borrower amy interest or
Barnings or. suh broceeds, Fees for public adjusters, or other thir parties, retained by Borrower shall not be paid out
of the insuranc prceeds and shali be the sole obligation of Borrower. If the restoration or repair is net economically
teagible or Lender's 2evurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securlty Insfrument, swn<iier or not then due, with the excess, if any, paid to Borrowar. Such insurance proceeds shall
be applied in the order pruvided for in Section 2.

If Borrower abandons th= "roperty, Lender may fiie, negotiate and settls any available insurance claim and related
matters. if Borrower does not reszand within 30 days to a notice from Lender that the insurance carrier has offered to
seftie a claim, then Lender may neratisie and settle the claim. The 30-day periad will begin when the notice is given.
I either event, or if Lender acquirer the Property under Section 22 or othetwise, Borrower hereby assigns to Lender
() Borrowet's rights to-any insurance procesds in an amount not to exceed the amounts unpaid under the Nete or this
Security instrument, and {b) any other ¢* Borrowar’s rights {other than the right to any refund of uneared premiums
paid by Borrower) under all Insurance poliGies covering the Property, insofar as such rights are applicable to the
covarage of the Property. Lender may use the iisuranse proceeds either to repair or restore the Praperty or to pay
amounis unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiisii, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and snall continue to eccupy the Property as Borrowe’s principal
residence for at least one year after the date of cceupanc,. unless Lender otherwise agrees in writing, which consent
shall not be unreascnably withheld, or unless extenuating cir‘um stances exist which are beyend Borrawer's control.

7. Presetvation, Malntenance and Protection of the Property, Inspections. Borrower shalf not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasleun ic Property. Whether or not Bosrower is residing
in the Property, Berrower shallmaintain the Propertyin ordet to preventthe Prar rty from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section § that regalr Lr restoration is not economically feasible,
Borrawer shall promptly ropair the Property if damaged to avoid further Geterioration or damage. If insurance or
cendemnation proceads are palti In connection with damage o, or the taking of, the Frope ty, Bormower shall be responsible
forrepairing or restoring the Praperty only if Lender has released proceeds for such putposes ‘Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments 7. the work is completed. if the
insurance or condemnation procesds arenatsufficient torepair of restere the Property, Borrawer’s net relieved of Borrower's
cbligation for the completion of such repalr or restoration.

Lender cr its agent may make reasonable entries upon and inspections of the Property. Ifil has reasonable cause,
Lender may inspact the interior of the improvements an the Property, Lender shall give Borrower ristce at the time o
or prior to such an interior inspection specifying such reasenable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan appflication proiess, 3ormower
or any persons o entities acting at the direction of Borrower or with Borrower's knowledge or consent gave piaterially
false, misleading, orinaccurateirformation or statements to Lender (or failed to provide Lender with material infor/netion)
in connection with the Loan. Material representations include, but are not fmited to, representations concer/imy
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Secutity Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfer rights under this Security instrument (such as a
proceeding in bankruptey, prebate, far condemnation or forfeiture, for enfarcement of a lien which may attain priority
overthis Security Instrument orto enforce laws or reguiations), or {c) Borrower has abandoned the Praperty, then Lender
may clo and pay for whatever is reasonable or appropriate to protect Lander’s interestin the Property and rights under

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/0t Initials:
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this Security Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender's actions can include, butare notlimited to: {a) paying any sums secured by alien which has priorty
over this Security instrument; (b} appearing in court; and (¢} paying rezsonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Insirument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change iocks, replace or
board up doors and windows, drain water from pipes, eiiminate building or other code violations or dangercus
conditions, and have utilities turned on cr off. Although Lender may take action under this Section 9, Lender does not
have to 4o so and is not under any duty or obligation to do so. It is agreed that Lender ineurs no liability for not taking
any =i all ctions authorized under this Section 9.

Any arinunts disbursed by LLender under this Section 9 shali become additional dekt of Borrowar secured by this
Security theument. These amounts shall bear interest at the Note rate from the dale of disbursement and shall be
payable, wth.uh interest, upon notice from Lender to Borrower requesting payment.

ffthis Secrd ity L1strument is on a feasehold, Borrower shail comply with all the provisions ofthe lease. Borrower shall
notsurrender the Ic azehold estate and interests herein conveyed or terminate or cancetthe ground lease. Borrower shall
not, without the expres+ written conseni of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leaseheld ~nd the fee tile shall not merge unfess Lender agrees to the merger in writing.

10. Mortgage Insuran ~< it Lender required Mortgage Insurance as a condition of maidng the Loan, Borrower shall
pay the premiums required to maintain the Morigage insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ¢ ases 3+ve avallable from the mortgage insurer that previously provided such insurance
and Barrower was required to maka separately designated payments toward the premiums for Mortgage insurance,
Borrower shali pay the premiums required o obtain coverage substantially equivalent to the Martgage Insurance
previously in effect, at a cost substantially eorivalent to the cost fo Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sciect :d by Lender. If substantially equivalent Mortgage insurance coverage
is not available, Borrawer shall continue to pay 1 Jlend'er the amount of the separately designated payrents that were due
when the Insurance coverage ceased to b in effeci-Leidar will accept, use and retain these payments as a non-refundable
loss reserve i lieu of Mortgage Insurance, Such loss eserve shall be nen-refundable, notwithstanding the fact thatthe
Loan is uitimately paid in full, and Lender shail not be rerired to pay Borrower any interest or earnings on such loss
reserve. Lender ¢an no longer reuire loss reserve paymants if Mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selec ed 7y Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premivms for Mortgage Insurance. If Lender required
Mertgage Insurance as & concition of making the Lean and Borraws<i was required 1o make separately designated
paymanis toward the premiums for Mortgage Insurance, Borrower Zn7. pay the premiums required to maintain
Mortgage insurance in effect, or to provide a non-refundable loss rese:ve, yntil Lender's requiremant for Mortgage
Insurance endsin accordancewith any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicabie Law. Nathing in this Section 10 affec]s Bor ower’s obligation to pay interest
at the rate provided in the Note.,

Mottgage Insurance reimburses Lender {or any entity that purchases the Note) 7o certain losses it may incur if
Borrowar does not repay the Loan as agreed, Borower s not a party to the Mortgage-Insuranze.

Mortgage insurers evaluate their total risk on all such insurance in force from time to fm=, and may enter inte
agreements with other parties that share or modify their risk, or reduce losses. These agree nents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties] tc thesz vgreements, These
agreements may require the mortgage insuret to make payments using ary source af funds that the miyege insurer
may have avallable {which may inciude funds obtained from Mortgage lnsurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ancther instrer, any reinsurer, any uine: Dty or
any afflliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (ar might be chars.ctr fized
as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mottgage iiswret’s
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchang=
for a share of the premiums paid to the insurer, the arrangsment is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affact the amounts that Borrower has agreed to pay for Morigage
Insurance, of any other tarms of the Laan. Such agreements will not increase the amount Borrower will owe far
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Momeownars Protection Act of 1998 o any other law, These rights may include the right to

1L.LINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/61 Initialss
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receive certain disclosures, 1o request and obtain cancellation of the Morigage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unaearned at the time of such cancaliation or termination.

11. Assignment of Miscallaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid 1o Lender. )

ifthe Property is damaged, such Miscellaneous Proceeds shal be applied to restoration or repair of the Property, ifthe
restoration orrepairis economically faasible and Lencier's security is notlessened. During such repair and restoration period,
Lender shall have the rightto hold such Miscellaneous Proceeds untif Lender has had anopportunity toinspect such Property
toenelre thework has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender marbay for the repairs and restoration in a single disbursement or in a series af progress payments as the work is
completad. | niass an agreement is macde in wiiting or Applicable Law requires interest to be paid on such Miscellaneous
Proceads, Lenver shall not be required to pay Sorrawer any interest or eamings on such Miscellanecus Proceeds, If the
restoration of r7pair s not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the suri,s $ scured by this Security Instrument, whether of not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceads shall be applied in the order provided fer in Section 2.

Inthe eventofa fofal txing, destruction, orloss in value afthe Praperty, the Miscelianeous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid te Borrower.

In the event ofa partialtaking <astruction, or lossin value of the Property in which the fair market value ofthe Property
immediately before the partial tokir g Gestruction, or less in value is equal to or greater than the amount of the sums
secured by this Securlty Instrumentimmediately before the partial taking, destructian, or loss in value, unless Borrower
and Lender othenwise agree in writing, {te sums secured by this Security Instrument shall be reduced by the amount
cf the Miscellaneous Proceeds multipliec kv th= following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or jos's in./alue divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss mvalu3, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, orlwss 1 value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destruction, br kiss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or logs in yalue, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to tha surms secured by this Security Instrurent whether or not
the sums are then due.

lfthe Property is abandoned by Borrower, o if; after notice by Lrider to Borrower that the Opposing Party (asdefined
in the next sentence) offers to make an award to settle a claim for Gimyos, Borrower fails to respond to Lender within
30 days after the date the natice is given, Lender is authorized to coliect ars appiy the Miscellanecus Proceecs either
to restoration o repair of the Property or to the sums secured by this Saciritv Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellainzuus Procsads or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceads.

Borrower shali be in defaultif any action or proceeding, whether civil ar eriminai, = begun that, in Lencter's judgment,
could resuk in forfeiture of the Property or othar material impairment of Lender’s inteieslin the Property or rights under
this Security Instrument. Borrower can cure such a default and, i acceleration has ocuuredy o instate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lend<~"s-iurigment, precludes
forfeiture of the Property o other material impairment of Lender's interest in the Property or tijhts tinder this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairment of Lendersinterest
in the Proparty are hereby assigned and shalk be paid to Lender. .

All Miscallaneous Proceeds that are not applied to resteration or repair of the Property shall be app ied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Walver, Extension of the time for payinent or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrowei'o any
Successar in nterest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interezt =
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower of o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reasan of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lendet in exercising any right or remady including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successers In Interest of Barrower or ih amounts less than the amount then due, shalinotke awalver

of or praciude the exercise of any right or remedy.
ILLINGIS - Single Family - Fannie Maa/Fraddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: C i ]
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13. Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrawer covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Barrower who co-signs this Security
instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s Interest in the Property under the terms ofthis Security Instrument; (b}is not personally
obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrawer can
agres to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consant.

Subiect t the provisions of Section 18, any Successor in Interest of Borrower whe assumes Borrowar's obligations
under iis Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s tights and benefits
under this Security Instrument. Borrower shall not be reteased from Borrower's obligations and liability under this
Securitynstument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument sh# hind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Cnar jes. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for thie purpose ui rioteting Lender's interest in the Property and righis under this Security Instrument, including, but
notlimited to, attortioys 7248, property inspection and valuation fees. Inregard to any otherfees, the absence of express
authority in this Security Isvument to charge a specific fee to Borower shall not be construed as a prohibition on the
charging of such fee. Lens.er-nay not charge fees that are expressly prohibited by this Security Instrument of by
Apglicable Law,

Ifthe Loan is subject to & law whi sh sats maximurn loan charges, and that law is finally interpreted so thattheinterest
or other loan charges collected or *5 be coliected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced y 113 amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Barrover which excaeded permitted limits will be rsfunded to Borrower, Lender may
choose to make this refund by reducing the Griniipal owed underthe Note or by making a direct payment to Borrower,
if a refund reduces pringipal, the reduction witl be ‘reated as a partial prepayment without any prepayment charge
{whether or nota prepayment charge is provided#2; 1ider the Note), Borrower's acceptance of any such refund made
by direct payment to Borrowar will constitute a waivor of any right of action Berrower might have arising cut of such
overcharge,

15. Notices. Al notices given by Borrower or Lender 1 connection with this Security instrument must be in writing.
Any netice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mall or when actually deliverad to Buirower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless/apjlicable Law expressly requires otherwise. The
natice address shall be the Property Adcdress unless Borrower has tes’yrited a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrowet's change ¢iad dress. If Lender specifies a procedure for
reporting Borrawer's change of address, then Borrewer shall only report.s cnange of address through that specified
procedure. There may be only one designated notice address under this Seci ity Instrument at any one time. Any
notice to Lender shall ba given by defivering it or by mailing it by firstclass mail to Lander’; address stated harein unless
Lender has designated another address by notice to Barrower. Ay notice in connerur i with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Landec li'any hotice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirementwillatisfy the comresponding
requirement under this Security Instrument.

16, Goveming Law; Severabllity; Rules of Construction. This Security Insirument shallbe yoverned by federal
faw and the law of the jurisdiction in which the Property is located. All rights and obiigations contaited in-this Security
instrument are subjectto any requirements and limitations of Applicable Law. Appiicabie Law might expliitly o implicily
aliowthe parties to agree by contract or it might be silent, butsuch silence shall notbeconstrued as a protitiior acainst
agreement by contract. In the event that any provision or clause of this Security instrument or the Note coafiiZes with
Applicabie Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can bz ciwen
effect without the conflicting provision. :

As used inthis Security Instrument: (@) words ofthe masculine gender shalimean and include corresponding neutsr
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa,; and
{c) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfor of the Property or a Beneticial Interest in Borrower. As used in this Section 18, "interest in the
Property” means any legal or beneficial interest in the Property, including, but not fimited to, those benefigjal i
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at & future date to a purchaser,

if all o any part of the Property or any Interest in the Propety is sold o transferred {or if Borrower is not & natural
parson and a beneficial intarest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not he
exercised by Lender if such exercise is prohibited by Applicable Law,

if Londer exarcises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
of not lese than 30 days from the date the notice is given in accordance with Section 15 within which Boirower
must cay DIl sums secured by this Security instrument. If Borrower falls to pay these sums prior to the expiration of
this period Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrewer:

18. Bocrowse's Right to Reinstate After Acceleratlon, [f Borrower mests certain conditions, Borrower shall have
the right to ha> 2 er forcement of this Security Instrument discontinued at any time prior to the eartiest of; (2) five days
befora sale of the F/aphrty pursuant to Section 22 of this Security Instrumant; (b) such other period as Applicable Law
might specify for the w/mination of Borrower's right io reinstate; or () entry of a judgment enforcing this Security
instrument. Those conditiant. are that Borrawer: {a) pays Lencter all sums which then would be due undler this Sacurity
Instrument and the Note as i no acceleration had occurred; {b) cures any default of any other covenanis or agresments,
(c} pays all expenses incurred in ~iforcing this Security Instrument, including, but not limited to, reasonable atiorneys’
foes, property inspection and vilusic= 72es, and other fees Incurved for the purpose of protecting Lender’s interestin
the Property and rights unider this Szcurity Instrument; and () takes such action as Lendler may reasonably require to
assure that Lender's interest in the Prop:rty ad rights under this Security instrument, and Borrower's obligation to pay
the sums secured by this Security instrutrent, shall continue unchanged uniess as otherwise provided under Applicable
Law. Lender may rejuire that Borrower pay s(ich ' sinstatement sums and expenses inone of more ofthe following forms,
as selected by Lender: (a) cash; {b) money orae!, (c; certified check, bank ¢h eck, reasurer's check of cashier's check,
provided any such chack is drawn upon an instituior whose deposits are insured by a faderai agency, instrumentality
or entity; of (d) Electronic Funds Transfer. Upon rein statement by Borrower, this Security instrument and obligations
secured hereby shall remain fuily effective as if no accele ation had occurred. However, this right to reinstate shalt not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Setvicer; Notice o. Gr.evance. The Note or a partial interest in the Note
{together with this Securily Instrument) can be sold one or more umes without prior notice to Borrower. A sale might
result it a change in the entity (known as the “Loan Setvicer”) that volizcis Periodic Payments due under the Nate and
this Security Instrument and performs other merigage loan serviciry ~oligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes Jf the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrawer will be give/ittten notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymnts should be made and any other
information RESPA requises in connection with a notice of transfer of servicing. If .2 Nai~is sold and thereafter the Loan
i serviced by a Loan Servicer other than the purchaser of the Note, the morigage loars” vising obligations to Borrower
will rernain with the Loan Servicer or be transferred to a successor Loan Servicer and.aie ot assumed by the Note
purchaser unless otherwise provided by the Note purchasar,

Neither Borrower nor Lender may commence, Join, or be jeined to any judicial action {as ei her an individualiitigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrii tent or that alleges
that the other party has breached any provision af, or any duiy owed hy reason of, this Security tnstrum=52 until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiren ents «f Section
15) of such alleged breach and afforded the other party hereto & reasanabie period after the giving of suan novine fo
take corrective action. If Applicable Law provides a time period which must elapse before certain action caii bz taken,
that time periad will be deemed to be reasonable for purposes of this paragraph. The notice of acceleratiun and
opportunity to cure given to Borrawer pursuant to Section 22 and the notice of acceleration given to Botrowar purauaps
1o Section 18 shall be deemer to satisfy the notice and oppertunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic of hazardeus substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum praducts, toxic pesticides and herbicides, volatile solvenis, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property Is located that relate to health, safety or environmental protection; (c}
“Emvironmental Cleanup” includas any respense action, remedial action, or removal acfion, as defined in Enviranmental
Law; and (d) an "Environmental Condition” means a condition that ¢an cause, contribute to, or otherwise rigger an
Environmantal Cleanup.

Borrawer shali not cause or parmit the presence, use, disposal, starage, or reiease of any Hazardous Substances,
or threaten to release any Hazardous Substances, or of in the Property. Borrower shall not do, nor ailow anyone eise
to do, anything affecting the Property (a) that is in viotation of any Envirsnmental Law, (b) which creates an
Envirermental Condition, ot (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condllon thatadversely affects thevalua of the Property. The preceding two sentences shall not apply io the presence,
use, or sterage on the Property of smali gquantities of Hazardous Substances that are generally recognized to be
appropriate o normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in'cansumer products). )

Borrower < nal promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil or other action
by any governmeraal o regulatory agency or private party invalving the Property and any Hazardous Substance or
Environmental Law-af wiiizh Borrower has actual knowledge, (b) ary Environmental Condition, including but not limited
to, any spilling, leaking.4issharge, release or threat of release of any Mazardous Substance, and (c) any condition
caused by the presence, vsoor release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is notifled ky.any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazaldor s, Substance affecting the Property is necessary, Barrower shail promptly take alt
necessary remedialactions in acee dance with Environmentat Law. Nathing hersin shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM GOVENANTS. Borrow/xr anid Lender further covenant and agree as follows:

22. Acceleration; Remedles, Lender sha!’ give notice to Borrower prio to acceleration following Borrower's
breach of any covenaht or agreemant In this Zoarity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwiae). The 1otice shall spocify: (a) the default; (b) the action required to
cure the default; (c) adate, notless than 30 days from /e date the notice ls givenio Borrower, by which the default
must be cured; and {d) that failure to cure the default onor tetore the date specified in the notice may resultin
accelaration of the sums secured by this Security instrumant. foreclosure by judicial proceeding and sals of the
Property. The notlca shall further inform Barrower of the rigiic s relnstate after acceleration and therightto assert
in the foreclosure proceading the non-existence of a default =7 87y other defense of Borrower to acceleration
and foraciosure. If the default is not cured on or before the date spr A®ad in the notice, Lendsr at its option may
require immadiate payment in full of all sums secured by this Secty Instrument without further demand and
may forecloas this Security instrument by judicial proceeding. Lerdsanall be entitled to collect all expenses
ineurred in pursuing the remedies provided in this Section 22, including, bufiiot imited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon paymant of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrowe. a ¢se for refeasing this Security
Instrumant, but only if the fee is paid to a third party for services rendered and the charging of #ie fee is permitted under
Applicable Law.

24. Walver of Homestead. in accordance with filinais law, e Borrower hereby releases and v.aives alirights under
and by virtue of the Tllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with (avidence of the
insurance coverage raquired by Borrower's agreement with Lender, Lender may purchase insuranc= .22 Brnower's
expense to protect Lender's interests in Borrower's coliateral. This insurance may, but need not, protact geiower's
Interests. The coverage that Lender purchases may not pay any claim that Borrower makes of any claim that s rande
against Borrower in connection with the collateral, Borrower may latet cancel any insurance purchased by Lencer, bt
only after providing Lenderwith evidence that Borrower has ebtained Insurance as required by Borrower's and Lend 2
agreement, If Lender purchases insurance for the collateral, Barrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurancs, unti
the offective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance ar obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obiain on its own,
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BY SIGNING BELOW, Borrowser accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

Ll Y o

Richard G Pitmag/

Wi Vil as e

Mary a Pifman

State of ILLINUIS C 6’,C?K

County wf:
The foregeing instrumen was acknowledged before me this /‘2‘/15/3—0/-3‘(&13\1:9} by

Richard G pitman AND Mavv'h 2itman (name of person acknowledged).
-, éﬂﬁ/ f ; . g ﬁ_/

{(Slynature of Person TakYng Acknowledgdu@nt)

PANARIAAAAAPAAP PSPPI e\
OFFICIAL SEAL N‘S ﬁ (Title or Rank)
GERALD J GOETZ .
LiC - IN
NOTARY PUBLIC STATEOHLL o (Serial Bumber, if any)

MY COMMISSION EXPIRES 1012316 A,
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PLANNED UNIT DEVELOPMENT RIDER

CASE #:

THIS LANNED UNIT DEVELOPMENT RIDER is made this 18TH day of
DECEMBER; 2wi? and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
ofthe same datr:given by the undersigned (the * Borrower"} to secure Borrower's Note
t0 STIFEL BANK & TRUST, A STATE CHARTERED BANK

(the "Lender”)
of the same date and covering the Property described in the Security instrument and
located at: 13 Court of Hidder Wells, Northbrock, IL 60062.

The Property includes, but is not limited "o, a narcel of land improved with a dwelling,
together with other such parcels and certain (oM mon arsas and facilities, as described
in COVEWANTS, CONDITIONS AND RESTRICTIONG

{the “Declaration”).
The Property is a part of a planned unit developmient krown as Ancient Tree

(the "PUD"). The Praoperty also includes Borrower = iiterest in the homeowners
association or equivalent entity owning or managing the corimun areas and faciliiies
of the PUD (the “Owners Association”) and the uses, Lanefite and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as lollows:

A. PUD Obligations. Borrower shali performall of Borrower's obligetion: inderthe

PUD's Constitusnt Documents, The “Constituent Documents” are the {i) Duclaration;
(ii) articles of incarporation, trustinstrument orany squivalent document which realss
the Owners Association; and (i) any by-iaws or other rules or regulations ofthe Owrais
Association, Borrower shall promptly pay, when due, all dues and assessmets
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assaciation maintains, with a
generally accepted insurance carrier, a *master" or "blanket’ policy insuring the
Property which is satisfactory to Lender and which provides insurance covergge jn tha
amounts {including deductible levels), for the periods, and against loss by fir iy
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“icluded withintheterm "extended coverags,” and any cther hazards, including, butnot
imitad to, earthquakes and floods, forwhich Lender requires insurance, then: () Lender
wilive s the provision in Section 3 for the Periodic Payment t0 {ender of the yearly
premur instaliments for property insurance on the Property; and (it) Borrower's
obligaiio:: under Section 5 to maintain property insurance coverage on the Property is
deemed satsied to the extent that the required coverage is provided by the Owners
Association paiey.

What Lende’ requires asa condition of this waiver can change during the termof the
ican.

Borrower shall (giva. ender prompt notice of any lapse in required property
insurance coverage proviced by the master or blanket policy.

In the event of & distribruct: of property insurance proceeds in lieu of restoration or
repair following aloss to th2 Property, or to common areas and facilities of the PUD, any
proceeds payableto Borrows: are heredy assigned and shall be paid to Lender. Lender
shall apply the proceeds to the suins secured by the Security Instrument, whether or
nct then due, with the excess, if ary, paid to Borrower.

C. Public Liability Insurance. sorrower shall take such actions as may be
reasonabie to ensure that the Owners Assuciation maintains & public liability insurance
policy acceptable in form, amount, and axterit of coverage to Lender.

D. Condemnation. The proceeds of any award or ciaim for damages, direct or
consequential, payabie to Borrower In connisction with any condemnation or other
taking of all or any part of the Property or the cominnn areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are nereby assigned and shall be paid
to Lender. Such proceeds shali be applied by Lerider ‘o the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shail not, except £iler notice to Lender and
with Lender’s prior written consent, either partition or subdivile the FProperty or consent
to; {i) the abandonment or termination of the PUD, except /or~abandonment of
termination required by law in the case of substantial destruction by fiesor other casualty
orin the case of a taking by condemnation or eminent domain; (i} 2y 2nendment to
any provision of the *Constituent Documents” if the provision is for the e<prass benefit
of Lender; (i) termination of professional management and assumption of
sel-management of the Owners Association; or (iv) any action which woule, have the
effect of rendering the public iability insurance coverage maintained by the Cwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn
F shall become additional debt of Borrower secured by the Security instrument, Untess
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payablg,with
interest, upon notice from Lender to Borrower requesting payment.
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=¥ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

zortzined in this PUD Rider.
W‘Q &\ ﬂuﬂﬁ\ﬁ/ (Seal)

Richard G Pitman V

Waw () Py ..

Mary A Pitn’anv '

MULTISTATE PUD RIDER--Singie Family-Fannla Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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Order Numbel 94728 Stewarl Title Guaranty Company Comnitment Number: 1-94728

LEGAL DESCRIPTION

THE FOLLOWING DESZRIZED REAL ESTATE SITUATED IN THE COUNTY OF COOK, IN THE
STATE OF iLLINOIS, FOW! T:

PARCEL }:

LOT 89 IN ANCTENT TREE UNIT ONI, BEING A SUBDIVISION OF PARTS OF THE NORTHEAST
174 OF THE SOUTHWEST 1/4 OF THE SO ITHEAST 1/4 OF THE NORTHWEST L/4 OF SECTION 8,
TOWNSHIP 42 NORTH, RANGE 12, EAST GF 11E THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFL OF PARCEL 1 AS CREATED BY
DECLARATION OF EASEMENT, COVENANTS AND RESYTICTIONS RECORDED MAY 21, 1974
AS DOCUMENT 22723117 AND BY THE PLAT OF SUBDIVISIO!: ©.F ANCIENT TREE UNIT 1
RECORDED AS DOCUMENT 22328735 FOR INGRESS AND EGRESS

PARCEL ID: (H-05-100-009-0000
Being the same property as transferred by Warranty Deed on U8/30/2007 and recordsd ¢3/20/2007 from

JORDAN R. BLOOM and LYNNE M. BLOOM, HIS WIFE to RICHARD G. PITMAN a1 6 MARY A
PITMAN, HIS WIFE, Tenants by the Entirety, recorded in Document Number 0726349022
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